
SoL oM~ 
L.G. BALAKRISHNAN & BROS LIMITED 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, "Exchange Plaza" 
Dalal Street, Bandra Kurla Complex 
Mumbai -400 001 Bandra (E) Mumbai- 400 051 

Scrip Code: 500250 Scrip Code: LGBBROSLTD 

LGB/SEC/STK-BM-2020 26.10.2020 

Dear Sirs, 

Sub: Standalone & Consolidated Audited Financial Results for the quarter I half year ended 
301h September, 2020. 

Ref: Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are forwarding herewith the Standalone & Consolidated audited financial 

results for the quarter I half year ended 30th September, 2020 along with Auditors Report which 

was reviewed by the Audit Committee and approved by the Board of Directors of the Company 

at its meeting held on today through video Conferencing i.e. the 26th October, 2020. 

This is to inform that the Board meeting commenced at 3.30 P.M and concluded at 5.45 P.M. 

Kindly take the same on record 

Thanking You, 
\ 

Yours faithfully, 

F~ L.~~shn,an & Bros Limited 

M.rla~s~~Joshi 
General \ anager (Legal) and Company Secretary 

\ 

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006, Tamil Nadu, India. 
CIN: L29191TZ1956PLC000257 Ph: (0422) 2532325 Fax : (0422) 2532333 E-mail: info@lgb co ·1n I b · . . www. g .co.m 



Sl. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

L.G.BALAKRISHNAN & BROS LIMITED 

6/16/13 Krishnarayapuram Road, Ganapathy, Colmbatore- 641 006 
CIN NO.L29191TZ1956PLC000257 

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF-YEAR ENDED 30-09-2020 

(Rs. In Lakhs) 

Quarter ended I Half-year ended I Year ended Quarter ended I Half-year ended J Year ended 
Partlc ulars 30.09.20201 30.06.20201 30.09.20191 30.09.20201 30.09.20191 31 .03.2020 30.09.20201 30.06.20201 30.09.20191 30.09.2020 30.09.20191 31 .03.2020 

Standalone Consolidated 

Revenue from operations 40,838.13 17,256.25 38,813.88 58,094.38 72,774.49 1,44,427.22 41 ,701 .03 19,462.52 41 ,196.64 61 ,163.55 77,979.96 1,54,282.79 

Other Income 152.75 39.89 45.67 192.64 127.64 366.46 152.75 39.89 45.67 192.84 127.64 366.46 

Total Revenue (1) + (2) 40,990.88 17,296.14 38,859.55 58,287.02 72,902.13 1,44,793.68 41,853.78 19,502.41 41 ,242.31 61,356.19 78,107.60 1,54,649.25 

Expenses 

(a) Cost o f materials consumed 17,010.77 5,424.29 16,958.09 22,435.06 31 ,618.73 63,952.17 18,561 .87 6,630.62 18,037.59 25,192.49 34,632.20 69,720.62 

(b) Purchases of stock-in-trade . . . . . . . . . . . 
(c) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade 2,211 .39 3,669.67 837.36 5,881 .06 2,046.69 822.81 2,429.97 3,358.35 969.05 5,788.32 1,748.08 814.84 

(d) Employee benefits expense 5,594.20 3,082.32 6,025. 14 8,676.52 11,553.50 23,873.00 5,969.49 3,696.73 6,620.00 9,666.22 12,798.25 25,951 .80 

(e) Finance costs 256.05 263.77 368.57 519.82 790.11 1,408.51 2n.95 291 .52 416.96 569.47 845.27 1,524.08 

(f) Depreciation and amortisation expense 1,945.45 1,911 .31 1,614.82 3,856.76 3,529.03 7,41 8.28 2,096.50 2,048.33 1,919.75 4,144.83 3,741 .58 7,865.69 

(g) Other expenses 8,824.71 3,745.99 9,442.79 12,570.70 18,048.52 37,188.37 8,896.51 4,334.13 9,892.00 13,232.84 19,123.95 39,170.94 

(h) Total expenses (a) to (h) 35,842.57 18,097.35 35,-466.77 53,939.92 67,586.58 1,34,663.14 38,234.29 20,359.68 37,855.35 58,593.97 72,889.33 1,45,047.98 

Profit/(Loss) before exceptional and extraordinary Items and tax (3- 4 5,148.31 (801.21) 3,392.78 4,347.10 5,315.55 10,130.54 3,619.49 (857.27) 3,386.96 2,762.22 5,218.27 9,601.27 

Exceptional Items (Refer Note.4) 455.65 47.56 516.90 503.21 7-46.65 2,524.45 455.65 47.56 516.90 503.21 746.65 1,882.51 

Profit/(Loss) before extraordinary Items and tax (5 + 6) 5,603.96 (753.65) 3,909.68 4,850.31 6,062.20 12,654.99 4,075.14 (809.71) 3,903.86 3,265.43 5,964.92 11 ,483.78 

Extraordinary Items . . . . - . . . -
Profit/(Loss) before tax (7 + 8) 5,603.96 (753.65) 3,909.68 4,850.31 6,062.20 12,654.99 4,075.14 (809.71) 3,903.86 3,265.43 5,964.92 11,483.78 

Tax expense 

(a) Current tax 1,456.97 . 861 .28 1,456.97 1,608.36 3,147.18 1,456.97 . 861 .28 1,456.97 1,608.36 3,147.18 

(b) Deferred tax (98.78) (200.63) (553.53) (299.41 ) (591 .78) (675.64) (98.78) (200.63) (553.53) (299.41) (591 .78) (675.84) 

Net Proflti(Loss) for the period (9 -10) 4,245.77 (553.02) 3,601.93 3,692.75 5,045.62 10,183.45 2,716.95 (609.08) 3,596.11 2,107.87 4,948.34 9,012.24 

Share of profit of associate . . . . . . . 49.75 . 109.83 116.00 

Net Profiti(Loss) after taxes and share of profit of associate (11 + 12) 4,245.77 (553.02) 3,601 .93 3,692.75 5,045.62 10,183.45 2,716.95 (609.08) 3,645.86 2,107.87 5,058.17 9,128.24 

Net profiti(Loss) attributable to: 

(a) o.vners . . . . 2,781.93 (606.70) 3,647.29 2,175.23 5,082.03 9,163.31 

(b) Non Controllling interest . . . . . (64.98) (2.38) (1.43) (67.36) (23.86) (35.07) 

Other comprehensive Income, net of Income-tax 

(a) Items that will not be reclassified to Profit or Loss (310.28) 798.47 33.86 488.19 646.72 (1,924.75) (310.28) 798.47 33.86 488.19 846.72 (1,924.75) 

(b) Items that will be reclassified to Profit or Loss . . . . . - . . . . 
Total other comprehensive income, net of income-tax (310.28) 798.47 33.86 488.19 846.72 (1,924.75) (310.28) 798.47 33.86 488.19 646.72 (1,924.75) 

Total comprehensive Income for the period (13 + 14) 3,935.49 245.45 3,635.80 4,180.94 5,692.34 8,258.70 2,406.67 189.39 3,679.72 2,596.06 5,704.89 7,203.49 
- - - ---
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. Quarter ended I Half-year ended I Year ended Quarter ended I Half-year ended I Yearended 
Sl. 

Particulars 30.09.20201 30.06.20201 30.09.20191 30.09.20201 30.09.20191 31.03.2020 30.09.20201 30.06.20201 30.09.20191 30.09.20201 30.09.20191 31.03.2020 
No. 

Standalone Consolidated 

Total comprehensive Income attributable to: 

(a) Owners . . . . . 2,471.65 191.77 3,681.15 2,663.42 5,728.75 7,238.56 

(b) Non Controllling interest . . . . . . (64.98) (2.38) (1 .43) (67.36) (23.86) (35.07) 

16 Paid up Equity Share Capital [Face Value Rs.10/-) 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 

17 Reserves (excluding Revaluation Reserves as shown in the Audited 

Balance Sheet of the previous year) . . . 60,437.22 . . . . 63,458.59 

18 Earnings per equity share (Rs.) 

( i) Basic 13.52* -1.76* 11.47* 11 .76* 16.07* 32.44 8.86* -1.93* 11.62. 6.93* 16.19* 29.19 

(ii) Diluted 13.52* -1.76* 11.47• 11 .76* 16.07* 32.44 8.86* -1 .93* 11 .62* 6.93* 16.19* 29.19 

• not annualised 

See accompanying notes to the Financial Results 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABIUTIES UNDER REGULATION 33 OF THE SEBI (LISTING OBUGATIONSAND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 

Quarter ended I Half-year ended Year ended Quarter ended I Half-year ended J Yearended 
Sl. 

Particulars 30.09.2020 I 30.06.2020 30.09.20191 30.09.20201 30.09.2019 31.03.2020 30.09.20201 30.06.20201 30.09.20191 30.09.20201 30.09.20191 31.03.2020 
No. Standalone Consolidated 

1 Segment Revenue 

(Net Sale/Income from operations) 

a) Transmission 35,372.63 14,832.88 32,562.03 50,205.51 59,291 .69 1,18,835.75 35,372.63 14,832.88 32,562.03 50,205.51 59,291.69 1,18,835.75 

b) Metal Forming 5,465.50 2,423.37 6,251.85 7,888.87 13,482.80 25,591 .47 8,328.40 4,629.64 8,634.61 10,958.04 18,688.27 35447.04 

Total 40,838.13 17,256.25 38,813.88 58,094.38 72,774.49 1,44,427.22 41,701 .03 19,462.52 41,196.64 61,163.55 77,979.96 1 ,54,282. 79 

Less: Inter segment revenue . . . . . . . . . . . 
Net Sales/income from operations 40,838.13 17,256.25 38,813.88 58,094.38 72,774.49 1 44,427.22 41,701 .03 19,462.52 41,196.64 61,163.55 77,979.96 1 ,54,282. 79 

2 Segment Results 

(ProfiV(Loss) before tax and interest) 

a) Transmission 4,961 .87 256.27 3,717.14 5,218.14 5,444.61 10,083.33 4,961 .87 256.27 3,717.14 5,218.14 5,444.61 10,558.33 

b) Metal Forming 631 .86 (696.00) 201 .48 (64.14) 902.76 2,054.85 (875.05) (724.31) 224.05 (1,599.37) 660.64 999.21 

Total 5,593.73 (439.73) 3,918.62 5,154.00 6,347.37 12,138.18 4,086.83 (468.04) 3,941 .19 3,618.78 6,305.25 11,557.54 

Less: (i) Interest 256.05 263.77 388.57 519.82 790.11 1,408.51 277.95 291 .52 416.96 569.47 845.27 1,524.08 

(ii) Other unallocable (income) I expenditure (net) (266.28) 50.15 (379.63 (216.13 (504.94) (1,925.32 (266.28\ 50.15 (379.63) (216.13\ (504.94) (1 ,450.32 

Total Profit/(Loss) Before Tax 5,603.96 {753.65\ 3,909.68 4,850.31 6,062.20 12,654.99 4,075.16 (809.71) 3,903.86 3 265.44 5,964.92 11,483.78 
-- - - --- -- - ---

)I 
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Sl. 
Quarter ended I Half-year ended I Year ended Quarter ended Half-year ended I Year ended , 

Particulars 30.09.20201 30.06.20201 30.09.20191 30.09.20201 30.09.20191 31.03.2020 30.09.20201 30.06.20201 30.09.2019 30.09.20201 30.09.20191 31.03.2020 
No. 

Standalone Consolidated 

3 Segment Assets 

a) Transmission 78,674.92 62,443.34 70,659.40 78,674.92 70,659.40 67,949.05 78,674.92 62,443.34 70,659.40 78,674.92 70,659.40 67,949.05 
b) Metal Forming 23,182.82 22,646.58 26,874.37 23,182.82 26,874.37 26,068.14 31,384.27 32,913.03 35,316.74 31 ,384.27 35,316.74 35,502.13 
c) Unallocated 12,499.52 13,368.08 14,476.18 12,499.52 14,476.18 12,256.38 9,362.05 10,450.98 13,677.74 9,362.05 13,6n.74 9,710.44 

Total 1 14,357.26 98,458.00 1,12,009.94 1 '14,357 .26 1,12,009.94 1,06,273.57 119,421.24 1,05 807.35 1 '19,653.88 1 '19,421.24 1,19 653.88 1,13,161.62 

4 Segment Liabilities 
a) Transmission 23,823.84 14,981 .43 23,599.57 23,823.84 23,599.57 19,992.24 23,823.84 14,981 .43 23,599.57 23,823.84 23,599.57 19,992.24 

b) Metal Forming 6,662.79 3,388.98 6,203.70 6,662.79 6,203.70 6,602.34 9,170.48 6,656.61 7,912.71 9,170.48 7,912.71 9,427.60 

c) Unallocated 11,639.07 11,791 .51 14,830.13 11 ,639.07 14,830.13 11,628.36 13,210.28 13,450.57 17,722.69 13,210.28 17,722.69 13,128.03 

Total 42,125.69 30,161.92 44,633.40 42,125.69 44,633.40 38,222.94 46,204.59 35,088.61 49,234.97 46,204.59 49,234.97 42,547.87 

5 Capital Employed 
a) Transmission 54,851 .08 47,461 .91 47,059.83 54,851.08 47,059.83 47,956.81 54,851.08 47,461 .91 47,059.83 54,851 .08 47,059.83 47,956.811 
b) Metal Forming 16,520.03 19,257.60 20,670.67 16,520.03 20,670.67 19,465.80 22,213.79 26,256.42 27,404.03 22,213.79 27,404.03 26,074.53 
c) Unallocated 860.45 1,576.57 (353.96) 860.45 (353.96) 628.02 {3,848.23 {2,999.59 {4,044.95 {3,848.23) {4,044.95 (3,417.591 

Total 72,231 .57 68,296.08 67,376.54 72,231 .57 67 376.54 68,050.63 73,216.65 70,718.74 70,418.91 73,216.65 70,418.91 70,613.75 

;t 

Page 3 of 8 



Statemt~nt of Assets and Uabllitles Rs.ln Lakhs 

As at As at 

30.09.2020 31.03.2020 30.09.2020 I 31.03.2020 
Standalone Consolidated 

A ASSETS 
1 Non-current assets 

Property, Plant and Equipments 49,380.53 51 ,375.11 53,097.52 55,370.75 
Capital wori(-in-progress 911.22 759.96 1,051 .68 889.25 
Investment Property 1,108.09 47.37 1,108.09 47.37 
Goodwill on amalgamation 0.00 0.00 1,567.83 1,479.40j 
Intangible assets 174.13 213.83 174.13 213.83i 
Right of use Asset 1,227.52 1,356.67 1,227.52 1,356.67' 
Financial assets 

(i) Investments 5,529.78 4,616.62 2,272.64 1,957.78 
(ii) Other finandal assets 1,441.70 1,337.53 1,441.70 1,337.53 
Other non-current assets 895.04 768.19 895.04 768.19 

60,668.01 60,475.28 62,836.15 63,420.77 

2 Current assets 
Inventories 20,216.83 26,912.88 21,861 .32 28,969.01 
Finandal assets 

(i) Trade receivables 18,887.64 15,833.44 19,738.82 17,460.60 
(ii) Cash and cash equivalents 14,337.76 239.02 14,598.68 342.67 
(iii) Other bank balances 348.45 158.89 348.45 158.89 
(iv) Other financial assets 96.18 67.26 96.18 67.24 
Current tax Asset(Net) 380.68 964.34 500.34 1,077.25 
Other current assets 393.51 552.28 413.12 595.00 

54,661.05 44,728.11 57,556.89 48,670.67 

3 Asset held for Sale 8.55 1,070.18 8.55 1,070.18 

Total Assets 1,15,337.61 1 ,06 ,273.~ ~0~401 .59 1,13,161.63 

j? 
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Rs.ln lakhs 
As at As at 

30.09.2020 I 31.03.2020 30.09.2020 I 31.03.2020 
Standalone Consolidated 

B EQUITY AND LIABILITIES 

1 Equity 
Share capital 3,139.24 3,139.24 3,139.24 3,139.24 
Other Equity 69,092.33 64,911 .39 7o.on.40 67,474.51 
Equity Attributable to Owners of the Company 72,231.57 68,050.63 73,216.64 70,613.751 
Non-controlling interest - 185.31 404.14 
Total Equity 72,231.57 68,050.63 73,401.95 71 ,017.89 

2 Liabilities 

Non-current liabilities 

Financial Liabilities 
(i) Borrowings 5,964.99 6,960.49 7,350.89 8,056.03 
(ii) Other financial liabilities 1,367.60 1,455.92 1,367.60 1,455.92 
Provisions 1,259.27 1,325.06 1,259.27 1,325.06 
Deferred tax liabilities 1,001 .25 1,244.80 1,001.25 1,244.80 
Total Non-current Liabilities 9,593.11 10,986.27 10,979.01 12,081 .81 

3 Current llaibillties 
Financial Liabilities 

(i) Borrowings 2,400.91 1,130.55 2,400.91 1,130.55 
(ii) Trade payables 26,396.00 22,264.19 28,749.63 24,718.41 
(iii) Other financial liabilities 2,781 .68 3,015.12 2,935.75 3,386.14 
Provision 69.69 45.73 69.69 45.73 
Other current liabilities 1,864.65 781 .09 1,864.65 781 .09 
Total Current Liabilities 33,512.93 27,236.68 36,020.63 30,061 .92 

Total Liabilities 1,15,337.61 1,06,273.57 1,2_(1_.401.59 1,13,161.62 

y 
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Statement of Standalone Cashflow for the half-year ended 30 September, 2020 Rs. ln Lakhs 

Particulars 
For the half-year ended For the year ended 

I 30 September, 2020 31 March, 2020 
A. Cash flow from operating activities .! 

Net Profit before Tax 4,850.31 12,654.991 
Adjustments for: 
Depreciation 3,856.76 7,418.28 
Provision for Doubtful Debts (105.40) (9.54) 
Profit/Loss on sale of assets (169.17) (1,710.30) 
Profit/Loss on Sale of Investment (35.64) (475.00) 
Assets condemned/Written off 35.31 46.52 

I 
Interest and Finance Charges 519.82 1,408.51 I 

Interest Income (112.57) (99.17) 
I 

Dividend Income (0.03) (36.98) 
3,989.08 6,542.32 

Operating profit before worl<ing capital changes 8,839.39 19,197.31 

Changes In Working Capital 
Provisions • Non Current 156.13 253.54 
Other Financial Assets - Non Current (104.17) (154.69) 
Other Non Current Assets (126.85) 1,392.05 
Inventories 6,696.05 . 2,041.93 
Trade Receivables (2,948.81) 4,898.37 
Other Financial Assets • Current (28.93) 2.78 
Other Current Assets 158.77 (53.41) 
Trade Payables 4,131 .83 (1,879.82) 
Other financial liabilities (199.90) (817.75) 
Current Liabilities 1,083.56 (1 ,071 .71) 
Provisions - Current 23.96 8.03 

8,841 .65 4,619.32 
Cash generated from operations 17,681.04 23,816.63 
Income tax paid, net of refunds received (873.31) (3,296.26' 
Net Cash generated from operating activities (A) 16,807.73 20,520.37 

B. Cash flow from Investing activities 
Capital expenditure, including capital advances (1,888.67) (8,403.66) 
Investment in Foreign subsidiary (598.29) (1,115.45) 
Proceeds from sale of fixed assets 178.85 1,821 .53 
Proceeds from sale of Investments 42.90 1,500.00 
Bank Balances not considered as cash and cash equivalents (189.56) (55.67) 
Dividend income 0.03 36.98 
Interest Income 112.57 99.17 
Net cash used In Investing activities (B) (2,342.17) (6,117.10) 

-- y 
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Particulars 
For the half-year ended For the year ended 

30 September, 2020 31 March, 2020 

c. Cash flow from financing activities 
Interest and Finance Charges (457.95) (1 .271 .23) 
Dividend Paid including Tax (12.94) (3,758.56) 
Lease Liability (150.19) (296.33) 
Borrowings - Current and Non-current (Net) 254.26 (9,657.79) 
Net cash used In financing activities (C) (366.82) (14,983.91) 

Net (decrease)llncreaae In cash and cash equivalents (A) + (B) +(C) 14,098.74 (580.64) 

Cash and Cash Equivalents at the beginning of the year 239.02 819.66 

Cash and Cash Equivalents at the end of the year 14,337.76 239.02 

Statement of Consolidated Cashflow for the half-year ended 30 Septmber, 2020 Rs.ln La~hs 

Particulars For the half year ended For the year ended 
30 September,2020 31 March,2020 

A. Cash flow from operating activities 
Net Profit before Tax 3,265.43 11,483.78 
Adjustments for: 
Depreciation 4,144.83 7,865.69 
Provision for Doubtful Debts (105.40) (9.54) 
ProfiVLoss on sale of assets (168.55) (1,708.66) 
ProfiVLoss on Sale of Investment (35.64) 166.94 
Assets condemned/Written olf 35.31 46.52 
Interest and Finance Charges 569.47 1,524.08 
Interest Income (1 12.57) (99.17) 
Dividend Income (0.03) (36.98) 

4,327.42 7,748.88 

Operating profit before working capital changes 7,592.85 19,232.66 

Changes In Working Capital 
Provisions - Non Current 156.14 253.55 
Other Financial Assets· Non Current (104.17) (154.70) 
Other Non Current Assets (126.85) 1,392.05 
Inventories 7,107.69 1,702.51 
Trade Receivables (2,172.82) 4,627.97 
Other Financial Assets • Current (28.93) 2.80 
Other Current Assets 181.88 (38.99) 
Trade Payables 3,730.82 (1 ,560.01) 
Other financial liabilities (199.89) (817.77) 
Current Liabilities 1,083.56 (1,071.71) 
Provisions - Current 23.96 9,651.39 8.02 4,343.72 

Cash generated from operations 17,244.24 23,576.38 
Income tax paid, net of refunds received (880.06) (3,233.07) 

~ 
Net Cash generated from operating activities (A) 16,364.18 20,343.31 

yt ~ 
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. 

B. 

c. 

Notes: 
1 

2 

3 

4 
5 

. Particulars 
For the half year ended For the year ended 

30 September,2020 31 March,2020 

Cash flow from Investing activities 
Capital expenditure, including capital advances (1 ,909.86) (8,907.97) 
Proceeds from sale of fiXed assets 178.83 1,821.53 
Proceeds from sale of investments 42.90 1,500.00 
Bank Balances not considered as cash and cash equivalents (189.56) (55.67) 
Dividend income 0.03 36.98 
Interest Income 112.57 99.17 
Net cash used In Investing activities (B) (1 ,765.09) (5,505.96) 

Cash flow from financing activities 
Interest and Finance Charges (507.59) (1 ,386.81) 
Dividend Paid including Tax (12.94) (3,758.56) 

Lease payments (150.19) (296.33) 
Borrowings- Current and Non-current (Net) 327.66 (9,915.22) 
Net cash used In financing activities (C) (343.06) (15,356.92) 

Net (decrease )/increase In cash and cash equivalents (A)+ (B)+ (C) 14,256.03 (519.57) 

Cash and Cash Equivalente at the beginning of the year 342.63 862.23 

Cash and Cash Equivalents at the end of the year 14,598.66 342.66 

The consolidated I standalone financial results of the Company for the quarter/half-year ended 3oth September, 2020 have been reviewed by the Audit Committee 
at their meeting held on 26th October, 2020 and have been approved by the Board of Directors at its meeting held on 26th October, 2020. 
The above financial results of the Company for the quarter/half-year ended 30th September, 2020 have been audited by the Statutory Auditors. 
The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA, INC & GFM Acquisition, LLC. 
Exceptional item represents Profit on sale of Land, Profit on sale of Investment and subsidy received. 
The results of the previous quarter were affected due to the nation wide lockdown imposed by the Government of India in the wake of Covld-19 Pandemic 
and consequent to which the operations of the company were restricted. During the quarter, the Government had announced the major unlock process 
and the Company's operations day to day activities were back to normal. Hence the results of the quarter/half year are therefore not comparable 

with those of the previous quarter/half year. 
6 Previous period figures have been regrooped/reclassified to make them comparable with those of current period. 

COIMBATORE 

26.10.2020 

By order of the Board 

For L.G.BALAKRIS~NAN & BROS LIMITED 

0~ 
IAtAKUMAR 

Page 8 o f 8 



SURI & CO., 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO 

THE BOARD OF DIRECTORS OF 

L.G.BALAKRISHNAN & BROS LIMITED 

COIMBATORE 

Opinion 

We have audited the accompanying standalone financial results of L.G.Balakriahnall 

& Bros. Limited ("the Company") for the quarter ended 30th September, 2020, and 

the year to date results from 1" April, 2020 to 30th September, 2020 attached 

herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the 

explanations given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

u. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards 

and other accounting principles generally accepted in India of the net profit 

and other comprehensive income and other financial information for the 

quarter ended 30th September, 2020 as well as the year to date results for 

the period from 111 April, 2020 to 301h September, 2020. 
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Basis for Opinion 

Continuation Sheet 

We conducted our audit in accordance with the Standards On Auditing (SAs) 

specified under Section 143( 10) of the Companies Act, 2013 ("the Act"). Our 

responsibilities under those Standards are further described in the Auditors 

Responsibilities for the audit of the standalone financial results section of our report. 

We are independent of the company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the 

provisions of the Companies Act, 2013 and the rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics . We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results: 

These quarterly financial results as well as the year to date standalone financial 

results have been prepared on the basis of the interim financiai statements. The 

Company's Board of Directors are responsible for the preparation of these financial 

results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 - Interim 

Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read 
- . 

with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone fmancial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or' error. 
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Continuation Sheet 

In preparing the standalone financial results, the Board of Directors are responsible 

for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial 

reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial 

Results: 

Our objectives are to obtain reasonable assurance about whether the financial 

results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarant.ee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 

fmancial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the company's 

internal control. 
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• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that material uncertainty exists, we arc required to 

draw attention in our auditor's report to the related disclosures in the 

fmancial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause the 

company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

fmancial results, including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves 

fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit fmdings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Place: Coimbatore 
Date: 26-10-2020 

For Suri & Co., 
Chartered Accountants 
Finn Regn.No.004283S 

~ -Q 
(M. Slvaram) 

Partner 
M.No.211916 

UDIN: 2o ~~1~/6' AIIAA OQ::, 6 8S 
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INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED FINANCIAL 

RESULTS 

TO 

THE BOARD OF DIRECTORS OF 

L.G. BALAKRISHNAN & BROS LIMITED. 

COIMBATORE. 

Opinion 

We have audited the accompanying Statement of Consolidated Financial 

Results of L.G. BALAKRISHNAN & BROS LIMITED ("the Holding 

Company") and its subsidiaries (the holding Company and its 

subsidiaries together referred to as "the Group"), for the quarter ended 

September 30, 2020 and for the period from April 1, 2020 to September 

30, 2020 ("the Statement"), being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the 

explanations given to us, and based on separate fmancial information of 

5ub5idiarie5 , the statement: 

a) includes the results of the following entities: 

(i) LGB-USA, INC. (Subsidiary); 

(ii) GFM Acquisition LLC (Step-down Subsidiary); 

(iii) GFM LLC (Step-down Subsidiary); 

b) is presented in accordance with the requirements of Regulation 33 

of the Listing Regulations, as amended; and 
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c) gives a true and fair view, in conformity with the applicable 

Indian Accounting Standards and other accounting principles generally 

accepted in India, of Consolidated profit, total comprehensive income 

and other fmancial information of the Group for the quarter ended 

September 30, 2020 and for the period from April 1, 2020 to September 

30, 2020. 

Baaia for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our 

responsibilities under those Standards are further described in the Auditors 

Responsibilities for the audit of the consolidated fmancial results section of 

our report. We are independent of the company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us and other auditors in terms of their 

reports referred to in "Other Matter" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Manacement'a Reaponaibilltica for the Conaolldated Financial Reaulta: 

These quarterly financial results as well as the year to date consolidated 

fmancial results have been prepared on the basis of the interim fmancial 

statements. 

The Holding Company's Board of Directors are responsible for the 

preparation of these consolidated fmancial results that give a true and fair 

view of the net profit and other comprehensive income and other financial 

information of the group including its associates in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of 
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the companies included in the Group and of its associates are responsible 

for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the group and its 

associates for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of 

the consolidated financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of the consolidated fmancial results by 
I 

the directors of the holding company, as aforesaid. 

In preparing the consolidated financial resu lts, the respective Board of 

Directors of the companies included in the group are responsible for 

assessing the ability of the group to continue a s a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends 

to liquidate the Group or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors of the companies included in the group are 

responsible for overseeing the fmancial reporting process of the group. 

Auditor' a Reaponalbillty for the Audit of the Conaolldated Flnanclal Reaulta: 

Our objectives are to obtain reasonable assurance about whether the 

consolidated fmancial results as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these 

consolidated fmancial results. 
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As part of an audit in accordru1ce with SAs, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We 

also: 

• Identify and assess the risks or material misstatement of the 

consolidated financial results, whether due to fraud or error, design 

and perform audit procedures responsive to those risks and obtain 

audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in 

order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on 

the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made 

by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the 

going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the group 

to continue as a going concern. lf we conclude that material 

uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the consolidated financial results 

or, if such disclosures are inadequate, to modify our opinion." Our 

conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause 

the group to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the 

consolidated fmancial results, including the disclosures, and whether 

the fmancial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the fmancial 

information of the entities within the Group to express an opinion on 

the consolidated Financial Results. We are responsible for the 

direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated fmancial 

results of which we are the independent auditors. For the other 

entities included in the consolidated Financial Results, which have 

been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding 

Company and such other entities included in the consolidated financial 

results of which we are the independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significant audit 

fmdings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 

extent applicable. 
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The consolidated financial results includes the unaudited financial 

information of three subsidiaries, whose fmancial information reflect total 

assets of Rs. 8,321 . 11 lakhs as at 30 J u ne, 2020, total revenue of 

Rs. 3,069. 16 lakhs for the half year ended 30 June, 2020, and total loss of 

Rs. 1,584.88 lakhs for the half year ended 30 June, 2020, as considered in 

the consolidated interim financial results. These financial information is 

unaudited and have been furnished to us by the Management and our 

opinion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, is based solely on 

such unaudited financial information. In our opinion and according to the 

information and explanations given to us by the Board of Directors, these 

financial information are not material to the Group. 

Our opinion on the consolidated financial results is not modified in respect 

of the above matters with respect to our reliance on the work done and the 

reports of the other auditors and the financial information certified by the 

Board of Directors. 

Place: Coimbatore. 

Date: 26.10.2020 

For Surl & Co, 

Chartered Accountants 
Firm Registration No.: 0042838 

~ .. -0 -. 
(M. Sivaram) 

Partner 
(Membership No.:2119 16) 

UDIN: .2 t)Q 11.916 AA A~ 0 R.. ~ J:,. 0 


