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Date: 01st March, 2024 

 

To, 
General Manager- DCS 
BSE Limited, 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400001 
Code: 500059 
 
Sub.: Resubmission of Un-Audited Financial Results (Standalone & 

Consolidated) for the Third Quarter and Nine Months Ended 31st December, 

2023. 

 

Dear Sir/Madam, 

 

This is with reference to your email dated 29th February, 2024, regarding 

discrepancies in the financial results. Regulation 33(2)(b), states that unaudited 

financial results must bear the signature of the Managing Director, Whole Time 

Director, or another authorized director in their absence. 

 

Please be informed that the Company submitted its unaudited financial results for 

the Third Quarter and Nine Months Ended 31st December, 2023, to the Stock 

Exchange on 09th February, 2024. This submission included a Board Resolution 

authorizing a director to sign the unaudited financial results for the aforementioned 

period. 

 

Herewith, we resubmit the unaudited financial results for the Third Quarter and Nine 

Months Ended 31st December, 2023.  

Thanking You, 

Yours Faithfully, 

 

For Binani Industries Limited 

 

 

Santwana Todi  

Company Secretary Cum Compliance Officer  

mailto:mumbai@binani.net
http://www.binaniindustries.com/


V. P. Thacker & Co.
Chaftered Arcountants

;*:ffi::":
(22) 6637 1480 Main

122) 663I I4'14 Eat

vptcoGvptco. in

tndepettdent Auditor's Review Report on Stanffione Unaudited Quarterly
Financial results and Year to Date results of Binani Industries Limited Purcuant
to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Binani Industries Limited

1. We were engaged to review the accompanying Statement of Standalone
Unaudited Financial Results of Binani Industries Limited ('the Company') for the
quarter and nine months ended December 31,2023 ('the Statement') attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of Securities and Exchange Board of India ("SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, haE been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting
Standard 34 "lnterim Financial Reporting" ("lndAS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of lnterim Financial Information
performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free from
material misstatement. A review of interim financial information consists of
making inguiries, primarily of Company's personnel responsible for frnancial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
standards on Auditing specified under section 143(10) of the Companies Act
2013, and consequentty does not enable us to obtain assLtran@ that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit optnton.

4. The Company had given corporate guarantees/ Letter of ComforV Undertaking in
earlier years on behalf of erstrartrile subsidiary i.e., Edayer Zinc Limited, the
outstanding liability was Rs. 8,025 lakhs as at December 31,2023 to banks and
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financial institutions. In view of the recent change in the management of Edayer
Zinc Limited, the Company received confirmation from the new management that
it is absolved from present and contingent liabilities. However, the change in the
Corporate Guarantor is pending for approval from banks. In respect of erstwhile
subsidiary i.e. BIL Infratech Limited, the Company has given the letter of comfort
/ undertaking amounting to Rs. 5,171 lakhs. ln respect of the above, the Company
has maintained the provision made in respect of loss allowances amounting to

Rs. 2,149.10 Lakhs as at December 31, 2023 as required by Ind AS 109 -
'Financial Instruments'. (refer note 3 of the Statement)

5. The Company is in the process of determining the realisable value of the
remaining land as at December 31, 2023. Until such determination, the said Land
is canied at its book value as at December 31,2023 instead of its estimated net
realisable value as on that date. The Company does not see any significant loss
on determination of the realisable value vis-a-vis book value of the Land. (refer
note 10 & 3 of the Statement)

6. The Company had entered into an MOU with M/s Maharashtra Wood Based
lndustries Estate ('MWBIE') on January 21,2019 for sale of land in Wada. As per

the MOU, the obligations by the buyer were to be completed within 60 days. With
lapse of time, the MOU was terminated and termination letters were sent to the
Party. Subsequently the land was so[d to M/s Afamado Advisory Services Private
Limited and the conveyance deed was exeouted and duly registered. MWBIE has
issued a notice and filed a case (SCS265/2A21)in the District CMlCourt, Thane.
The matter is sub-judice, hence the liability, if any cannot be determined.

7. Emphasis of matter

We draw attention to Note 2 to the Statement, which indicates that the Company
has accumulated losses of Rs. 22,393lakh and its net worth has fully eroded as

at December 31, 2023. The Company's liabilities exceeded its totalassets by Rs.

19,255 lakh as at the balance sheet date. Triton Trading Company Private
Limited, the promoter company has committed to provide continued operational
support to the Company. However, in the absence of any business plan, the going

concern assumption is not appropriate for the preparation of the Statement of the
Company as and for the nine months ended 31 December, 2O23. Accordingly,
the Statement of the Company have been prepared on a liquidation basis i.e.,

assets are measured at lower of carrying amount and estimated net realisable
value and liabifities are stated at their estimated settlement amounts.

Our opinion is not modified in respect of this matter.

8. Based on substantive nature and significance of the matter described in
paragraphs above and except for the possible effects of the matters described
therein, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
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measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

9. Other Matters

The Chief Financial Officer (CFO) of the Company has resigned on 31 December
2023. The Management of the Company has not appointed new CFO tillthe date
of the board meeting. However, the Management has assured that the Company
will appoint new CFO within the time limit, to comply with section 203(4) of
Companies act, 2013 and regulation 264(2) of SEBI(LODR), 2015.

Our opinion is not modified in respect of these matters.

For V. P. Thacker & Go.
Chartered Accountants
Firm Registration No. 118696W

A"^ D;"^,
Abuali Darukhanawala
Partner
Membership No.108053
UDIN: 241 08053BKB2JE8001

Place: Mumbai
Date:9February2024
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Independent Auditor's Report on the Consolidated Unaudited Quarterly
Financial Results and Year to Date Financial Results of Binani lndustries
Limited Pursuant to the Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Binani lndustries Limited

1. We have reviewed the Gonsolidated Unaudited Financial Results of Binani
Industries Limited (the 'Parent" or the "Company"), its subsidiaries (the Parent
and its subsidiaries together referred to as the "Group") for the quarter and nine
months ended December 31, 2023 ("the Results"), ("Consolidated Results")
included in the accompanying Statement of Unaudited Standalone and
Consolidated Financial Results for the quarter and nine months ended 31
December,2023 ("the Statement'), being submitted by the Parent pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, 7s amended.

2. The Consolidated Results included in this Statement, which is the responsibility
of the Parent's Management and approved by the Parent's Board of Directors,
has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia. Our responsibility is to express a conclusion on the
Consolidated Results in the Statement based on our review.

3. We conducted our review of the Consolidated Results included in the Statement
in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of lnterim Financial lnformation Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (lCAl). A review
of interim financial information consists of making inquiries, primarily of Parent's
personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specifled
under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtained assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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5. The Consolidated Results included in the Statement includes the results of the
Parent and the following entities:

List of subsidiaries:

a) RoyalVision Projects Private Limited

b) Global Composite Holdings INC

6. The consolidated unaudited financial results include the interim financial results
of both the subsidiaries, which have not been reviewed by its auditor, whose
interim financial results reflect total assets of Rs. 25 lakh as at 31 December,
2023, Nil total revenue for the quarter and nine months ended 31 December,
2023, total profiU(loss) of Rs. (83) lakh and Rs (8a) lakh for the quarter and nine
months ended 31 December, 2023 respectively and Total cornprehensive
income/(loss) of Rs. (83) lakh and Rs (8a) lakh for the quarter and nine months
ended 31 December, 2023 respectively as considered in the Statement.
According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

7. Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the interim flnancial information certified by the
Management.

8. The Parent had given corporate guarantees/ Letter of ComforU Undertaking in
earlier years on behalf of erstwhile subsidiary i.e., Edayer Zinc Limited, the
outstanding liability was Rs. 8,025 lakhs as at 31 December,2023 to banks and
financial institutions. In view of the recent change in the management of Edayer
Zinc Limited, the Parent received confirmation from the new management that it
is absolved from present and contingent liabilities. However, the change in the
Corporate Guarantor is pending for approval from banks. In respect of erstwhile
subsidiary i.e. BIL Infratech Limited, the Parent has given the letter of comfort /
undertaking amounting to Rs. 5,171 lakhs. In respect of the above, the Parent
has maintained the provision made in respect of loss allowances amounting to
Rs. 2,149.10 Lakhs as at 31st December, 2O23 as required by lnd AS 109 -
'Financial Instruments' (refer nate 3 of the Statement)

9. The Company is in the process of determining the realisable value of the
remaining Land as at December 31, 2023. Until such determination, the said Land
is canied at its book value as at December 31,2023 instead of its estimated net
realisable value as on that date. The Company does not see any significant loss
on determination of the realisable value vis-a-vis book value of the Land. (refer
note 10 & 3 of the Statement)

10. The Company had entered into an MOU with M/s Maharashtra Wood Based
f ndustries Estate ('MWBIE') on January 21, 2019 for sale of land in Wada. As per
the MOU, the obligations by the buyer were to be completed within 60 days. With
lapse of time, the MOU was terminated and termination letters were sent to the
Party. Subsequently the land was sold to M/s Afamado Advisory Services Private
Limited and the conveyance deed was executed and duly registered. MWBIE has
issued a notice and filed a case (SCS265i2021) in the District Civil Court, Thane.
The matter is sub-judice, hence the liability, if any cannot be determined.
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11. Emphasis of matter

We draw attention to Note 2 to the Statement, which indicates that the Company
has accumulated losses of Rs. 22,393lakhs and its net worth has fully eroded as
at 31 December, 2023. The Company's liabilities exceeded its total assets by Rs.
19,255 lakhs as at the balance sheet date. Triton Trading Company Private
Limited, the promoter company has committed to provide continued operational
support to the Company. However, in the absence of any business plan, the going
concern assumption is not appropriate for the preparation of the Statement of the
Company as and for the nine months ended 31 December,2023. Accordingly,
the Statement of the Company have been prepared on a liquidation basis i.e.,
assets are measured at lower of carrying amount and estimated net realisable
value and liabilities are stated at their estimated settlement amounts.

Our opinion is not modified in respect of this matter.

12. Based on substantive nature and significance of the matter described in
paragraphs above, and except for the possible effects of the matter described
therein, and based on the consideration of the accounts certified by the
Management as referred to in paragraph 7 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the
aforesaid lndian accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

13. Other Matters

The Chief Financial Officer (CFO) of the Company has resigned on 31 December
2023. The Management of the Company has not appointed new CFO tillthe date
of the board meeting. However, the Management has assured that the Company
will appoint new CFO within the time limit, to comply with section 203(4) of
Companies act, 2013 and regulation 26,4(2) of SEBI(LODR), 2015.

Our opinion is not modified in respect of this matter.

For V. P. Thacker & Co.
Chartered Accountants
Firm Registration No. 118696W

- ,,tL -DA€\
Abuali Darukhanawala
Partner
Membership No.108053
U Dl N : 24 1 08053BKBZJF 37 93

Place: Mumbai
Date:9February2024
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N
otes to the above financial results for the quarter and nine m

onths ended 31=
t

D
ecem

ber,2023

1
T

he S
tandalone U

naudited F
inancial R

esults of B
inani Industries Lim

ited ('the C
om

pany') for the
Q

uarter and nine m
onths ended D

ecem
ber 31, 2023 and the C

onsolidated U
naudited F

inancial
R

esults of the C
om

pany forthe Q
uarter and nine m

onths ended D
ecem

ber 31, 2023, have been
review

ed by the A
udit C

om
m

ittee and approved by B
oard of D

irectors at their m
eeting held on

F
ebruary 09,2024.

2
T

he financial results have been prepared in accordance w
ith the accounting principles generally

accepted in India relating to the liquidation basis of accounting including the Indian A
ccounting

S
tandards (lnd A

S
) prescribed under S

ection 133 of the C
om

panies A
ct, 2013 read w

ith relevant
rules issued thereunder, except w

here disclosed.

D
uring the nine m

onths ended D
ecem

ber 31 , 2023, the C
om

pany had N
il total incom

e (M
arch 31,

2023 - R
s 236 lakh) and profiV

(loss) 
after tax of R

s. (537 lakh) (M
arch 31,2023 - R

s. (9,739) lakh).
A

s at D
ecem

ber31,2023, 
the C

om
pany's accum

ulated losses w
ere R

s. 22,393 lakh (M
arch 31,

2023 - R
s. 21,843 lakh), w

hich has eroded its paid-up equity capital of R
s. 3,138 lakh. F

urther, the
C

om
pany's liabilities exceeded its total assets by R

s. 19,255 lakh (M
arch 31 ,2023 - R

s. 18,705
lakh).

T
riton T

rading C
om

pany P
rivate Lim

ited, the prom
otor com

pany has com
m

itted 
to provide continued

operational support to the C
om

pany. H
ow

ever, in the absence of any business plan, the going
concern assum

ption is not appropriate for the preparation of financial results of the C
om

pany as
and for the nine m

onths ended D
ecem

ber 31, 2023. A
ccordingly, the financial results of the

C
om

pany have been prepared on a liquidation basis i.e., assets are m
easured at low

er of carrying
am

ount and estim
ated net realisable value and liabilities are stated at their estim

ated settlem
ent

am
ounts in the financial results except for the item

s in paragraph 3 below
.

3
T

he C
om

pany had given C
orporate G

uarantees to E
dayar Z

inc Ltd. (E
Z

L) and Letter of C
om

fort /
U

ndertaking to B
IL Infratech Lim

ited through banks in the earlieryears forthe purpose of w
orking

capital requirem
ents. T

he aggregate outstanding balance of E
Z

L as at nine m
onths ended

D
ecem

ber 31,2023 is R
s.8,025 Lakh (excluding lnterest) (M

arch 31 2Q
23: R

s.8,025 Lakh). E
dayar

Z
inc Lim

ited (E
Z

L, erstw
hile subsidiary) has entered into O

ne T
im

e S
ettlem

ent (O
T

S
) w

ith bank,
M

ina V
entures P

rivate Lim
ited has consented to replace the C

orporate G
uarantee of the C

om
pany

given to the B
ankers ol E

Z
L and have also consented to take care of the entire liabilities (present

and contingent) of E
Z

L w
ithout recourse to B

inani Industries Lim
ited. T

he change in the C
orporate

G
uarantor is pending approval from

 the B
ank. E

Z
L ceased to be a subsidiary w

ith effect from
 M

arch
04,2022. F

urther, for B
IL Infratech Lim

ited, the C
om

pany had issued letter of com
fort / undertaking

for R
s.5, 171.20 lakh. In the absence of determ

ination of liability to be incurred for such corporate
guarantees/letter of com

fort, the C
om

pany 
has m

ade the provision for loss allow
ance 

of R
s.2, 149. 10

lakh in respect of such corporate guarantees/letter of com
fort given.

S
ince the financial results of the C

om
pany for the nine m

onths ended D
ecem

ber 31, 2023 are
prepared on liquidation basis, the C

om
pany has estim

ated and provided for various
liabilities/expenses that is expected to arise, except for the follow

ing;
a 

A
s m

entioned above, the C
om

pany has not provided for estim
ated liabilities tow

ards
C

orporate G
uarantees / Letter of C

om
foft extended to its erstw

hile subsidiary E
Z

L &
 B

IL
Infratech Lim

ited outstanding as at D
ecem

ber 31, 2023, except for provision for loss
allow

ance of R
s.2,149.1 0 lakh.

b. T
he C

om
pany is in the process of determ

ining the realisable value of the rem
aining Land

as at D
ecem

ber 31,2023. U
ntil such determ

ination, the said Land is carried at its book
value as at D

ecem
ber 31 ,2023 instead of its estim

ated net realisable value as on that date.
T

he C
om

pany does not see any significant loss on determ
ination of the realisable value vis-

a-vis book value.



N
otes to the above financial results for the quarter and nine m

onths ended 31"1
D

ecem
ber.2023

4
pursuant to a separate S

chem
e of A

m
algam

ation approved by the H
on'ble H

igh C
ourt at K

olkata

betw
een W

ada Industrial E
state Lim

ited (W
IE

L) and an erstw
hile step dow

n w
holly ow

ned

subsidiary of the C
om

pany on M
arch 18, 2014, being the C

om
pany as a successor to W

IE
L (the

schem
e), the C

om
pany had applied A

S
 30, A

ccounting S
tandard on F

inancial Instrum
ents:

R
ecognition and M

easurem
ent (A

S
 30), issued by the Institute of C

hartered A
ccountants of lndia

(lC
A

l), and pursuant thereto has as on M
arch 31, 2014, being the date of conclusion of the first

A
ccounting Y

ear post the provisions of A
S

 30 becom
ing applicable to the C

om
pany, classified the

investm
ents as "available for sale financial assets" and has accordingly, m

easured 
such

investm
ents at fair value as on that date. A

ll am
ounts required to be taken as per A

S
 30 to revenue

reserye orto an appropriate equity account shall be aggregated and such aggregate shall be taken
to the B

usiness R
eorganisation R

eserves (B
R

R
). A

s m
entioned in the S

chem
e, In the event of any

conflict betw
een the provision of A

S
 30 and any other A

ccounting S
tandards, the provisions of A

S

30 w
ill be applied in preference to any other A

ccounting S
tandard. B

R
R

 shall constitute a reserve
arising as per this S

chem
e and shall not for any purpose be considered to be a R

eserve created by

the C
om

pany.

D
uring the year 2016, the Institute of C

hartered A
ccountants of India (lC

A
l) has w

ithdraw
n A

S
 30.

C
ons-queni 

to this, the C
om

pany has applied principles of notified Ind A
S

 '109 related to F
inancial

Instrum
ents being new

 accounting standards applicable instead of A
S

 30. A
ll equity investm

ent
including Investm

ent in S
ubsidiaries are fair valued. A

ccordingly, all am
ounts required to be taken

as per the F
inancial Instrum

ents S
tandards under Ind A

S
 to revenue reserve or to an appropriate

equity account / O
ther C

om
prehensive Incom

e are aggregated and such aggregated am
ount is

taken to B
usiness R

eorganisation R
eserves (B

R
R

).

O
w

ing to C
om

pany's decision of preparing its financial results on liquidation basis, this reserve w
as

adiusted aoainst accum
ulated losses as at M

arch 31 ,2023.
5

T
he C

om
pany is hopeful of recovering the loans extended to G

lobal C
om

posite H
olding Inc., a

w
holly ow

ned foreign subsidiary of the C
om

pany. T
he am

ount outstanding as on D
ecem

ber 31,

2Q
23is R

s.20.37 lakh (net of provisions) (M
arch 31,2023- R

s 390.43 lakh) and on basis of the

C
om

pany's discussion w
ith the m

anagem
ent of G

lobal C
om

posite H
olding lN

C
, the C

om
pany

believes these receivables are good and no provision is considered necessary in respect of this

outstanding balance.

6
F

orthe A
ssessm

ent Y
ear 2022-2023, received Intim

ation dt.17.O
1.23, Incom

e as per return
accepted. T

he Incom
e T

ax S
crutiny A

ssessm
ent 

of A
Y

 2021-22 com
pleted and vide O

rder, u/s
143(3) dt.31.12.22, 

incom
e determ

ined at R
s. N

IL as per return of Incom
e filed. lf the im

pact of
additions m

ade in the assessm
ent orders u/s 144 and other additions is considered the Incom

e T
ax

assessed liability for the A
ssessm

ent Y
ears, 2019-20,2017-18,2015-16, 

2013-14,2012-13 
is

aggregating to R
s.11,109 lakh. T

he C
om

pany has filed appeals/rectification 
applications against

these assessm
ent orders. C

om
pany has substantial assessed tax losses. O

n considering 
the

assessed brought forw
ard losses of earlier years by the departm

ent, there w
ill be significant

reduction in tax liability.

F
or A

.Y
. 2023-24, B

IL has carry forw
ard losses of R

s. 2,340.79 Lakh, resulting in deferred tax asset

at R
s.589.13 Lakh (tax rate25.168%

). S
im

ilarly, there is carried fonrvard long term
 capital loss at

R
s. 1.26.350 Lakh on w

hich deferred tax asset w
orks out at R

s. 28,908.88 Lakh (tax rate @
22,88%

). H
ow

ever, on prudent basis com
pany has decided not to recognize deferred tax asset in

its books of account.

C
om

pany have m
ade fresh R

ectification letters. F
or A

Y
 2O

15-16 there is m
ajor dem

and tow
ards tax

liabilrty. A
pplication has been m

ade to consider brought forw
ard losses, tow

ards addition m
ade in

assessm
ent and it is expected that on passing R

ectification O
rder the tax liability for A

 Y
 2015-'16

w
ill be reduced substantially E

laborate and detailed subm
issions w

ere m
ade online on hearing

dated D
ecem

b er 18,2023. S
im

itarty dem
and for A

Y
 2O

17-18 m
ay also reduce to certain extent after

passing rectification order.

F
or A

y 20116-17, proceedings u/s 148A
 initiated vide O

rder dt.27th M
ay 22 in consequence to

H
onourable S

 C
 O

rder dated 04.05.2022. O
rder under S

ection 148A
 (d) dated2T

th 
July 22 received

bv B
IL w

herein total addition P
ro



N
otes to the above financial results for the quarter and nine m

onths ended 31"t
D

ecem
ber,2023

filed by B
IL has been adm

itted by K
olkata H

igh C
ourt vide O

rder dated S
eptem

ber 21 ,2022 and all
the proceedings are postpone / are in abeyance till the next hearing of W

rit P
etition.

R
e-opening assessm

ent 
N

otice u/s 148 for A
 Y

 2013-14 w
as issued. In response return filed,

reasons received (pertains to B
C

L IC
D

 R
s.297.89 crore received during the year w

hich w
as not

payable as per N
C

LT
A

 O
rder) and security transactions of B

M
L to the extent of R

s.2.31 lakh).
C

onsequent to H
on'ble S

 C
 O

rder dt. M
ay 4, 2022, N

otice u/s 148A
 (B

) dt.04.05.22
received. A

gainstthe said O
rder, W

rit P
etition filed by B

IL has been adm
itted by K

olkata H
igh C

ourt
vide O

rder dated 21st S
eptem

ber 22 and all the proceedings are kept in abeyance till the disposal
of W

rit P
etition.

A
sian Industries and Inform

ation S
ervices P

rivate Lim
ited m

erged w
ith B

inani M
etals Lim

ited (B
M

L)

effective from
 A

pril 01, 2013 and B
M

L m
erged w

ith B
IL effective from

 A
pril 01, 2015. N

o separate
lncom

e tax return w
as filed for F

Y
 2013-14 (A

Y
 2014-15). H

ow
ever, O

rder under section 147 r. w
.

s 144 r. w
. s 144B

 dated29lo3l2022 w
as passed and tax has been com

puted and dem
and has

been raised w
ith interest for R

s.754.92 lakh. T
he Incom

e of the A
sian division for F

Y
 2013-14 w

as
included in the return of B

M
L. B

IL has filed a W
rit P

etition in H
igh C

ourt of B
om

bay against the said
O

rder S
how

 cause P
enalty N

otice dated 26.7.22 received w
hich is replied vide letter dt. 02-08-22

to keep penalty proceeding and dem
and in abeyance till the disposal of W

rit P
etition.

T
he 

f ncom
e T

ax departm
ent in the case of B

M
L has raised a dem

and of R
s.32. 11 lakh for A

 Y
 2010-

11 based on reassessm
ent. B

IL has filed an appeal before C
IT

 (A
).

T
he C

om
pany has taken opinion from

 its tax consultant that, in m
ost of the cases m

entioned above,
the decision w

ill be in the favour of the C
om

pany.
7

B
IL Infratech Lim

ited, the erstw
hile w

holly ow
ned subsidiary, has been adm

itted under S
ection 10

of the lB
C

, 2016 vide N
C

LT
 K

olkata O
rder dated July 28, 2021 and a R

esolution P
rofessional has

been appointed. T
he C

om
pany has lost control w

.e.f. July 28,2021. T
he Lenders 

had

recom
m

ended for liquidation of the C
om

pany. N
C

LT
 K

olkata in their hearing held on F
ebruary 03,

2023, reserved the orders.
I

T
he S

hareholders have approved C
apital R

eduction by cancellation of P
aid-up S

hare C
apital of

the C
om

pany u/s 66(1)(b)(i) of the C
om

panies A
ct, 20'1 3 w

hereby, the issued, subscribed and paid-
up E

quity capital of the C
om

pany is reduced from
 R

s. 31,36,61,750 (R
upees T

hirty-O
ne C

rore T
hirty

S
ix Lakh S

ixty O
ne T

housand 
S

even H
undred and F

ifty O
nly) consisting of 313,66,175 (T

hree
C

rores T
hirteen Lakh S

ixty S
ix T

housand O
ne H

undred A
nd S

eventy F
ive O

nly) equity shares of
R

s. 10 (R
upees T

en) each to R
s. 31,36,610 (R

upees T
hirty-O

ne 
Lakh T

hirty-S
ix T

housand 
S

ix
H

undred A
nd T

en only) consisting of 3,13,661 (T
hree Lakh T

hirteen T
housand S

ix H
undred A

nd
S

ixty O
ne O

nly) equity shares of R
s. 10 (R

upees T
en) each by cancelling and extinguishing, 

in

aggregate, 99%
 (N

inety nine percent) of the total issued, subscribed and paid-up equity share
capital of the C

om
pany, com

prising 3,10,52,514 (T
hree C

rore, T
en Lakh F

ifty-T
w

o T
housand F

ive
H

undred and F
ourteen O

nly) equity shares of R
s. 10 (R

upees T
en) each. T

he S
crutinizer R

eport
dated 17th July, 2020 w

as taken on B
oard and filed w

ith S
tock E

xchange. T
he C

om
pany is yet to

m
ake aoolication to N

C
LT

.
9

A
s approved by the shareholders of the C

om
pany vide postal ballot dated 1O

th D
ecem

ber,2O
2l 

,

the C
om

pany had sold off its M
edia B

usiness as a going concern on a slum
p sale basis w

ith effect
from

 close of business hours of M
arch 31 , 2023. fhe C

om
pany has also received the consideration

for the sam
e during the previous year.

10
A

s approved by the shareholders of the C
om

pany vide postal ballot dated '10 A
pril, 2018, the

C
om

pany 
had sold off its land situated in the S

tate of M
aharashtra (Lonavala) 

and has also received
the consideration in the preceding financials year ended M

arch 31, 2023.

S
im

ilarly, as approved by the shareholders of the C
om

pany vide postal ballot dated 18 N
ovem

ber,

2O
22,the C

om
pany has sold off its land situated in the S

tate of R
ajasthan in the previous quarter

ended S
eptem

ber 30, 2023. F
urther, the com

pany is in process to sell off rem
aining land in S

tate

of R
aiasthan.

't1
T

he S
hareholders of the C

om
pany vide postal ballot dated D

ecem
ber 26, 2022 approved the sale

of fixed assets of the C
om

panY
.

12
T

he C
om

pany w
as prim

arily engaged in M
edia business (now

 sold) in previous years. T
here is no

separate reportable segm
ent as per Ind A

S
 108'O

perating S
egm

ents'and 
no further segm

ent
disclosures are required.



N
otes to the above financial results for the quarter and nine m

onths ended 31"t
D

ecem
ber, 2023

B
y the order ofthe B

oard

F
or B

inani Industries Lim
ited

D
irector

D
IN

:00191709

P
lace: M

um
bai

D
ate:9F

ebruary2024

13
Investors can view

 the F
inancial R

esults of the G
om

pany at the C
om

pany's 
w

ebsite
w

w
w

.binaniindustries.com
 or at the w

ebsites of B
S

E
 (w

w
w

.bseindia.com
) or 

N
S

E
(w

rrvw
. nse ind ia. com

 ) or C
S

 E
 (w

w
w

. cse-india. com
 )

14
T

he figures for the previous periods / year have been regrouped / recasted w
herever considered

necessarv to enable com
parison

R
ajesh K

um
ai B

agri
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BR A J  B I NA NI  GR OUP  

Binani 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY BOARD OF 

DIRECTORS OF THE COMPANY AT ITS MEETING HELD ON 09TH FEBRUARY, 

2023 AT ITS CORPORATE OFFICE OF THE COMPANY LOCATED AT 

MERCANTILE CHAMBERS, 12 J. N. HEREDIA MARG, BALLARD ESTATE, 

MUMBAI- 400001 COMMENCED AT 03.00 P.M. AND CONCLUDED AT 03.55 P.M. 

AUTHORITY TO RAJESH KUMAR BAGRI TO SIGN THE UN-AUDITED FINANCIAL 

RESULT (STANDALONE & CONSOLIDATED) FOR THE THIRD QUARTER AND 

NINE MONTHS ENDED 31ST DECEMBER, 2023: 

“RESOLVED THAT pursuant to the Regulation 33 of Securities Exchange Board of 

India (Listing Obligation Disclosure Requirements) Regulations, the consent of Board 

of Directors be and is hereby accorded to authorise Mr. Rajesh Kumar Bagri, Director 

to sign and submit on behalf of the Board, the Un-Audited Financial Results 

(Standalone and Consolidated) for the Third Quarter and Nine Months Ended 31st 

December, 2023 to the Stock Exchange where the securities of the Company are 

listed;  

 

RESOLVED FURTHER THAT any of the Directors or Key Managerial Personnel of 

the Company be and are hereby authorised to do all such acts, deeds or things to give 

effect to the above resolution on behalf of Company.” 

 

//Certified True Copy// 

For Binani Industries Limited 

 

 

Santwana Todi 

Company Secretary and Compliance Officer 

SANTWAN
A TODI

Digitally signed 
by SANTWANA 
TODI

mailto:mumbai@binani.net
http://www.binaniindustries.com/
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