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MOHITE INDUSTRIES LTD. sHivAnour 

Dt.13.11.2020 

To, 

Corporate Relationship Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street , 
MUMBAI - 400 001 

Sub.: Outcome of the Board Meeting (scrip code 532140) 

Pursuant to Regulations 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) it is to inform you that 

the Board of Directors of the Company, at its Meeting held today, i.e., on13th Nov.2020 has 

approved / noted the following:- 

(a) The Board of Directors has considered and taken on records the Unaudited Financial Results 

(Standalone & Consolidated) for the Quarter and Half Year ended 30" September, 2020 along 

with Cash Flow Statement and the Statement of Assets and Liabilities as on date 

(b)The board of directors committees was reconstituted as follows (due to appointment of new 

independent directors in AGM held on 24" Oct 2020) 

Audit Committee: 
  

  

  

  

        
  

  

  

  

    

Name of Member Designation 

Mr. Nikhil Nawandhar Chairman 

Mr. Abhay Bhide Member 

Mr. Annasaheb More Member 

Mr. Bhushan Deshpande Member 

Nomination & Remuneration Committee: 

Name of Member Designation 

Mr. . Nikhil Nawandhar Chairman 

Mr. Annasaheb More Member 

Mr Bhushan Deshpande Member     
  

Stakeholders’ Relationship Committee: 

  

Name Designation 
  

  Mr. Nikhil Nawandhar Chairman     
  

Regd Office RSNod47, Ambapecadd Mota Off, Nd, PB NOLL Vadgsoo, Tal, Hatzamangair, Diet - Kalagir 400012 (MS) tell 

GSTIM : T7AABCHALOKIE] Phone » 09) 290-24 71290- Wh Me BEZISMOIUT, VOTZITOPOT. Paw: oO 1-EM-347 STE9 

aN LA0108M NE 79OPLCOSSTT4 [Formerly MM Motte tectastries Let ) 

City Office : ‘Parvati Kuni’. 50/8 Nngala Park, Kethapur- 414 00.) (M5) tele. 

Phone | 91-231-2067902. e-mail: mahitershhsdlin web: vere maliite com



  

  

  

    

  

      

    

  

  

    

        

  

  

    

    

Mr. Abhay Bhide Member 
Mr. Annasaheb More Member 

Risk Management Committee - 

Name of Member Designation 
Mr. Shivaji Mohite Chairman 
Mr. Abhay Bhide Member 
Mr. Nikhil Nawandhar Member 

Corporate Social Responsibility Committee: 

Name of Member Designation 
Mr. Shivaji Mohite Chairman 
Mr. Abhay Bhide Member 
Mr. Nikhil Nawandhar Member   
  

Please take above on record as attached herewith 

Thank You. 

For Mohite Industries Limited 

Pi 

Mr. Shivaji Mohite 
Managing director 
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Staternent of Assets & Liabilities 

  

  

  

  

  

  

  

  

  

  
  

  

  

  

    

  

    

  

  

  

  

  

  

  

  

  

  

  

                    
  

Asin Lakes 

STANDALONE SONSOLIDATED 

No PARTICULARS As at Half As ot Malt Asat Year | AsatHalt | AsatHelf | Asat Year 
Yearended | Yearended ended Year ended | Vearended| ended 
30,00.2020 | 30.08.2019 31.03.2020 | 30.05.2020 | 20.09.2018 | 31.03.2020 

acct (Unaudited) | (Unaudited) | (Audited) | (Unaucdited) | (Unaudited) | (Audited) | 

1| Non Current Assets 

a)| Property, Plant & Equipments 6,705.66 6768.24 6084 58 6900.61 676824 7,084.45 

b}| Capital Work in Progress a7 472.62 . 2705.19 rete 439.96 

¢)| evestment Property . - - « 

d}| Goodall - * 327 

@}| Other intangible Assets - . 

f}| Financial Agents . . « : . 

4)} teveatment 247.60 15.85 247.60 31.60 13.60 1360 

W)) Lowes - - : : 

ia)| Others 2.047 05 41,841 00 1,957.83 2,580.77 2,787.73 19427 50 

)) Non Curent Tax Asset (Net) - - s * 

f}| Other Non Current Asseta 770 616.19 104 08 770.32 {8.62 104.62 

Total Non Current Assots 9,774.10 968490 8.26.07 | 1049748) 10,370.65 0,906.12 

2| Current Assots 

8)| beventones 3,717.70 3750. 406613 3.797.70 a 7sa04 4012.27 

b)| Fiewncial Assets . 

\)| Trade Feecapryatton 4,133,023 4,256.05 4156.41 $2778.87 4258.05 4,198.01 

| Cash and Cash Equivalents 180 2 oso 680 1228 133 

id)}| Bank Balances other than (ii) above 7323 174.89 74.67 miss 176.43 76.78 

iv)) Loans . - ‘ . 

w}| Minorty interest “ - . 17 67 1.15 

wi) | Omer Financial Aasets - : - . - . 

¢}| Other Current Assets 162.39 n.77 5104 470.32 B113 56.76 

Total Current Assets _aoaas4 | 8208.74 | 75| 9.05.24 [ 4,303.60 | 8,384.57 | 
TOTAL ASSETS 7, 47,984.64 | _$7,64282| 20,002.73 | 18,603.15 | 17,949.70 

8) EQUITY AND LIABILITIES 

1 

@)) Equty Share Capdal 2,008.97 2,000.97 2,009 a7 2.009 .97 2,008 97 7,008.87 

5)] Omer Equity 6.01058 6,958.23 7,024.25 7,108.64 6,939.96 6.880 99 

¢)) Non Controlling interest 

Total Equity 226 55 a11881 8706 
Lakers 

STANDALONE CONSOLIDATED 

No PARTICULARS As at Hall As at Halt AsatYear | AsatHall | AsatHalf | As at Tear 

Yearended | Year ended ended Yoaronded | Yearended| ended 

30.08.2020 | 20.00.2019 | 31.03.2020 | 30.09.2020 | 30.08.2019 | 31.03.2020 
(Unaudited) | (Unaudited) (Audited) =| (Unaudited) | (Unaudited) (Unaudited) 

Liabilities 
2] Non Current Liabilities 

a)) Finance! Liapiies 

| Borrowing $640.97 5542.71 5,455.00 7195.64 6,377.80 $321.64 

i) Trade Payantes * . . = 

i) Other Financial Lanbiibes : : - . 

b)| Provimons . “ * - 

ch] Deferred Tax Liability (Net) 216.40 Moe 245.12 216.40 245.12 7833 

)| Minority interest - 398.81 - 

Total Non Current Liabilities 6,887.37 6,283.36 5,700.12 7,810.87 6,622.92 6,620.57 

3) Current Liabilities 
a)) Feanceel Liabilities 

\)) Borrowing 1616.97 1,000.74 1870.69 1816.97 1,208.73 2,185.27 

i) Trade Payables - 

a} Tote! outstanding dues of Micro and Gru enterprises $5.12 : a2 25.14 65.96 

bi) Total Outstanding dues of creditors other than Micro ard 

Smal enterpnsas 2621 M185 100.07 2621 ue 202.65 

u)| Other Financia! Liabilities oa 71 asi 4 ora. 874.35 659.19 705.21 

b)| Other Current Linbiities - - - - 

¢}) Proviseons 196.31 107.55 171.55 330.58 107 54 129.06 

(| Current Tax Lumbeities (Net) 
. . 

Total Current Linbilities 3,084.32 3,102.08 2,900.48 3,072.25 3,110.30 3,468.17 

TOTAL EQUITY AND LIABILITIES 17,862.24 79404 | _47,64282| 20,002.73 | 18,683.15 | 17,048.70 

For and on behall of Board of Directors of 
yee 

. SHIVA. MOHITE 
MANAGING DIRECTOR 

  



MOHITE INDUSTRIES LTD. 

3 Regd.Office & Works : R.S.No.347, Ambapwadi Phata, NH-4, 

Ey Vadgaon - 416 112 Dist -Kolhapur Maharashtra 

Phone -0230-2471230 Fax :-0230-2471229 email-mohitex@bsnl.in 

SHIVAN MOHITE CIN - L40108MH1990PLC058774 

CASHFLOW STATEMENT FOR HALF YEAR ENDED ON 30th SEPTEMBER 2020 
STANDALONE CONSOLIDATED 

Half Year Year Half Year | Year Ended 

Ended on Ended Ended on 

  
  

PARTICULARS   
30.09.2020 | 31.03.2020] 30.09.2020 | 31.03.2020 
(Unaudited) | (Audited) | (Unaudited)| (Audited) 
  

  
A |CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax -113.67 151.66 1.30 422.58 

Adjustments for: 

Depreciation and amortisation expenses 278.91 588.63 289.85 600.32 

Preliminary Expenses w/off - - 

Deferred Revenue Expenditure - - 

(Profit)/loss on sale of Assets - - 

Interest & Finance Charges 147.61 837.50 157.62 881.55 

Interest Income 

Dividend Income 
  

  

  

  

  

  

  

                

Operating Profit before Working Capital Changes 312.85 | 1,577.79 448.77 1,904.45 

Adjustments for: 

Decrease/(Increase) in Trade Receivables 23.38]- 15.82 54.39 |- 1,519.39 

Decrease/(Increase) in Inventories 348.44|- 53.87 348.44 |- 53.87 

Deacrease/(Increase) in loan -866.82 - |- 1,075.89 - 

Deacrease/(Increase) in other financial assets - current 0 - - 

Deacrease/(Increase) in other current assets - - 

Deacrease/(Increase) in other non-current assets - 17.50 

(Deacrease)/Increase in Trade Payables -105.95]-  136.21]- 331.28 375.86 

(Deacrease)/Increase in Other Financial Liabilities 107.16 - 107.16 - 

(Deacrease)/Increase in Other Current Liabilities 3.6 - 0.71 - 

(Deacrease)/Increase in Provisions 0 - - 

Cash generated from operations - 177.34] 1,371.89 |- 447.70 724.55 

Income Tax paid -3.99 45.50 |- 3.99 41.52 

Net Cash flow from Operating activities - 181.33 | 1,417.39 |- 451.69 766.07 
B 

CASH FLOW FROM INVESTING ACTIVITIES 

Acquistion of Property -Plant and Equipment -3.47|- 482.03 61.04 |- 534.32 

Investment in Shares 0 231.75 |- 0.50 

Intercorporate Deposit Given 0 

Intercorporate Deposits redeemed 0 

Increase in Advances & others 0 

Interest Income 0 

Dividend Income 0 

Net Cash used in Investing activities - 3.47 |- 250.28 60.54 |- 534.32 
Cc 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long term Borrowings(net) 191.51 123.86 165.31 1,029.45 

Proceeds from Short term Borrowings (net) 146.28]- 514.57]- 372.06 3.77 

Proceeds from Unsecured Borrowings(net) 5.54 57.50 |- 5.54 314.36 

Interest and Finance charges -147.61]- 837.50 157.62 |- 881.55 

Net Cash used in financing activities 184.64 |- 1,170.71 |- 54.67 466.03 

Net increase in cash & Cash Equivalents -0.16 -3.6]- 445.81 697.78 

Cash and Cash equivalents as at beginning of the period 75.17 71.57 784.17 86.38 

Cash and Cash equivalents as at end of the period 75.01 75.17 338.36 784.17 

For and on behalf of Board of Directors of 

MOHITE INDUSTRIES LTD., 

Vadgaon , Kolhapur SHIVAJI MOHITE 

Date: 13th November 2020 MANAGING DIRECTOR



PRASHANT HIRAWDEKAR & ASSOCIATES 
( hx CHARTERED ACCOUNTANTS 
\ 

  

ee 1645, 'E' Ward, ‘Chandrakant Residency’, ist Floor, Shop No. 102, Near Lucky Bazar, 
C A Prashant S. Hirawdekar Opp. Jeevandhara Blood Bank, 7th Lane, Rajarampuri, Kolhapur - 416 008. 

M.Com. FCA Cell : 9850500033, 9623643003 E-mail : caprashantnasso@gmail.com 

Ref No. Date / /20 

Limited Review Report On Quarterly and Year to Date Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
  

Review report to 
Board of Directors of Mohite industries Limited. 

We have reviewed the accompanying statement of unaudited financial results of Mohite Industries 
Limited for the period ended 30th September 2020. Thisstatement is the responsibility of the Company’s 
Management and has been approved by theBoard of Directors. Our responsibility is to issue a report on 
these financial statements basedon our review. 

We conducted our review of the Statement in accordance with the Standard on ReviewEngagements 
(SRE) 2410 “Review of Interim Financial Information Performed by thelndependent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India.This standard requires that we plan 
and perform the review to obtain moderate assurance asto whether the financial statements are free of 
material misstatement. A review is limitedprimarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit andaccordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us tobelieve 
that the accompanying statement of unaudited financial results prepared in accordancewith applicable 
accounting standards and other recognized accounting practices and policieshas not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner inwhich it is to be disclosed, or that it 
contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

Place- Vadgaon 

Date — 13.11,2020    
As A Piven eC Leased atau A Prop. CA Pfaghant S. Hirawdekai 

sepa 2018349 ARAARV294 |.



OS PRASHANT HIRAWDEKAR & ASSOCIATES 
1 CHARTERED ACCOUNTANTS 

1645, ‘E’ Ward, ‘Chandrakant Residency’, 1st Floor, Shop No. 102, Near Lucky Bazar, 

  

C APrashant S. Hirawdekar Opp. Jeevandhara Blood Bank, 7th Lane, Rajarampuri, Kolhapur - 416 008. 

— M.Com. FCA Cell : 9850500033, 9623643003 E-mail : caprashantnasso@gmail.com 

Ref No. Date / / 20 

Limited Review Report On Quarterly and Year to Date Consolidated Financial Results ofthe Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Review report to 

Board of Directors of Mohite Industries Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Mohite Industries Limited ("the Parent”) and its subsidiary SOLITAIRE CONSTRUCTIONS PRIVATE 

LIMITED(U45202PN2003PTCO18306) (the Parent and its subsidiary together referred to as “the 

Group”), for the quarter ended on 30" September 2020 and for the period from 01° April 2020 

to 30" September 2020("the Statement”), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time . Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended on 30" September 2020 and for the 

period from 01% April 2020 to 30” September 2020 as reported in these financial results have 

been approved by the Parent’s Board of Directors, but have not been subjected to review. 

3. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in indian Accounting Standard 34 “Interim Financial 

Reporting” (“ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, to the extent applicable. 

5, The Statement includes the results of the following entity: 

| Name of Entity | Relationship ~ I 

| Solitaire Constructions Private Limited | Subsidiary company 

  

 



6, Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 7 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial statements of subsidiary included in the consolidated 

unaudited financial results, whose interim financial statements results total assets of Rs. 

23,74,48,779/-as at 30'" September 2020 and for quarter ended on 30" September 2020 and for 

the period from 01" April 2020 to 30" September 2020 total revenues is Rs. 11,68,07,060/- and 

Rs.11,68,11,416/- total net profit after tax is of Rs.1,25,60,993/- and Rs.1,14,97,313and total 

comprehensive profit is of Rs1,25,60,993/- and Rs.1,14,97,313/- respectively, as considered in the 

consolidated unaudited financial results. These interim financial statements also have not been 

reviewed by subsidiaries auditors. According to the information and explanations given to us by 

the Management, these interim financial statements are not material tothe Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place- Vadgaon 

Date — 13.11.2020 

  

“s eat a . f 

“VDLNE 20133492 AA AA HV2041, 
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Dt. 13 Nov 2020 

Statement of Deviation / Variation in utilisation of funds raised 

MOHITE INDUSTRIES LTD. 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Name of listed entity Mohite Industries Limited 

Mode of Fund Raising NA (The company has not 

raised any funds in last 15 

years from Public Issues / 

Rights Issues / Preferential 

Issues / QIP / Others except 

finance from banking or 

financial institutions) 

Date of Raising Funds NA 

Amount Raised NA 

Report filed for Quarter ended 30'" September 2020 

Monitoring Agency NA 

Monitoring Agency Name, if applicable - 

Is there a Deviation / Variation in use of NA 

funds raised 

If yes, whether the same is pursuant to NA 

change in terms of a contract or objects, 

which was approved by the shareholder 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after NA 

review 

Comments of the auditors, if any NA 

Objects for which funds have been raised NA 

and where there has been a deviation, in 

SHIVAJI MOHITE 
GROUP 

  

                

City Office ; ‘Paryati-Kunj’, 250/B Nagala Park, Kolhapur- 416 003 (MS) India 
Phone ; +91-231-2667302. e-mail: mohitex@bsnlin web: www.mohite,com 

the following table 

Original Object Modified Object, if any Original Modified | Funds | Amount of Rema 

NA NA Allocation | Allocatio | Utilised | Deviation/ rks 

NA n -- Variation | if 

if any for the any- 

NA quarter 
according 

to 

applicable 

object- 

For Mohite Industries Limited 

Shivaji Mohite 
Managing Director 

Regd.Office ; R.S.No.347, Ambapwadi Phata, Off. NH-4, P. B, NO.1, Vadgaon, Tal. Hatkanangale, Dist - Kolhapur. 416112 (MS) India 
GSTIN : 27AABCR3410K1ZJ Phone: +91-230-2471230-33. M.: 9623570707, 9922370707. Fax: +91-230-2471229 

CIN : L40108MH1990PLC058774 (Formerly R M Mohite Industries Ltd.) 

 


