
April 22, 2024 

The Deputy General Manager, 
Corporate Relationships Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400001 
SCRIP CODE: 531120 

PATEL E~GINEERING Lro. 

CIN: L99999MH1949PLC007039 

The Deputy General Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
SCRIP SYMBOL: PATELENG 

Sub: Intimation of approval of the Unaudited Special Purpose Condensed Interim 
Consolidated Financial Statements of the Company for the nine months period ended on 
December 31, 2023 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") , we hereby inform you 
that the Allotment Committee has, inter-alia, approved the Unaudited Special Purpose 
Condensed Interim Consolidated Financial Statements of the Company for the nine months 
period ended on December 31, 2023 and December 31, 2022, along with its review report 
issued by the Statutory Auditors of the Company, duly approved by the Allotment Committee 
of the Board of Directors of the Company ("Committee") at its meeting held today. 

The aforesaid Unaudited Special Purpose Condensed Interim Consolidated Financial 
Statements of the Company along with its review report are also uploaded on the Company's 
website at www.patelenq.com 

Further, the said condensed consolidated interim financial statements are being issued on a 
one-time basis. 

The meeting of the Committee commenced at 5 · 45 f/V)and concluded at6· 20 f {VJ_ 

We request you to take the above on record. 

Thanking you, 

Yours truly, 
For Patel Engineering Limited 

Kavita Shirvaikar 
Whole Time Director & CFO 
DIN: 07737376 

Encl: As above 

REGO. OFFICE: 
Patel Estate Road, Jogeshwari (W), Mumbai - 400 102. India 

Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 
Email headoffice@pateleng.com Website: www.patelenq.com 



Vatsaraj & Co. CHARTERED 
ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAlJDITE0 SPECIAL PURPOSE 
CONDENSED INTEmM CONSOLIDATED FINANCIAL STATEMENTS 

Report to, 
The Allotment Committee of the Board of Directors 
Patel 1<:nginecring Limited 

I ntrocluction 

I. We have reviewed the accompanying Unaudited Special Purpose Condensed Interim 

Consolidated Financial Statements of Patel Engineering Limited ('the Parent'), which includes 
joint operations and i ts subsidiaries (the parent and its subsidiaries together referred as 'the 

group'), which includes the Group's share of profi t/ loss in its associates, comprising the 

Unaudited Special Purpose Condensed Interim Consolidated Balance Sheet as at J 1 '1 December 

202] and the related Unaudited Special Purpose Interim Condensed Consolidated Statement of 

Profit and Loss (including other comprehensive income), the Unaudited Special Purpose 

Condensed Interim Consol idated Statement of Cash flows and the Unaudited Special Purpose 

Condensed Interim Consolidated Statement of Changes in Equity for the nine month then ended 

and selected explanatory notes thereon (collectively, the " Unaudited Special Purpose 

Condensed Interim Consolidated Financial Statements") as required solely for the purpose for 

raising funds through issuing o f equity share to quali lied institut ion buyers in accordance with 
Securities and Exchange Board of Ind ia (Issue of Capital and Disclosure Requirements) 

Regulation, 20 18, as amended ("SEBI ICDR Regulations"), and other applicable laws. The 

Unaudited Special Purpose Condensed Interim Consol idated 1-'inancial Statements have been 

prepared on the basis and for the purpose stated in Note 1.1 (a) (''Basis of Preparation") of the 
selected explanatory notes. 

Management Responsibility 

2. The Parent Company's management and Board of Directors is responsibk for the preparation 

and presentation of the Unaudited Special Purpose Condensed Interim Consolidated l' inancial 

Statements on the bll!;is and for the purpose stated in Note 1.1 (a) of the sckcted explanatory 

notes, which have been approved by the Allotment Committee, Committee of the Board of 
Directors in their meeting dated 22nd April, 2024. T he Parent Company's Board or Directors 

and respecti ve board of directors -0f the companies included in the group are responsible for 

preventing and detecting frauds and other i rregulari ties; the selection and application or 

appropriate accounting policies; making judgments and est imates that are reasonable and 

prudent and design, implementation and maintenance of adequate internal control, that were 

operating effectively f<x ensuring the accuracy and completeness or the accounting records 

relevant to the preparation and presentation of the Unaudited Special Purpose Condensed 

Interim Consolidated Financial Statements on the basis and for the purpose stated in Note 1.1 

(a) of the selected explanatory notes and are free from material misstatement. whether due to 
fraud or error. 

Auditors Responsibility 

3. Our responsibility is to express a conclusion on the Unaudited Special Purpose Condensed 

Interim Consolidated Financial Statements. We conducted our review in accordance with the 

Standard on Review Engagements (SRE) 241 0 ' Review or Interim Financial Information 

Performed by the Independent Auditor of the Entity', issued by the Insti tute of Chartere 

Accountants or India. A review of interim financial information consists of making inquir· 

primm-ily of the Parent Company's personnel responsible for financial and accounting matt 

9 204-205, lnizio Business Centre, Cardinal Gracious Road, Chakala, Andheri East, Mumbai -

9 1st Floor. Fort Chambers, C-Block, Tamarind Lane, Fort, Mumbai - 400023 

~ +91226978 3900 ~ admin@vatsarajco.com ~ www.vatsarajco.com 
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and applying analytical and other review procedure:;_ A review is substantia lly less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 

143( I 0) or the Companies Act, 2013 (the "Act") and consequently docs not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. J\ccordingly, we do not express an audit opinion. 

4. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) I, Quality Control for Firms that Perfom1 Audits and Reviews of I listorical Financial 

Information, and Other J\ssurance and Related Services Engagements. 

Emphasis of Matters: 
5. The Auditor or the subsidiary Dirang Energy Private Limited ('DEPL'), without modirying 

their conclusion have drawn attention to the project of LJEPL has temporarily stopped. 

However, based on the management estimate tc get a favourable order from the competent 

authority and on adequate net worth and financial support l'rom the Parent, the financial 

statements of the DEPL have been prepared on a going ..:oncern basis for the rew;ons stated. Our 

conclusion on the Unaudited Special Purpose Condensed Interim Consolidated Financial 

Stakments is not modified in respect of the above mi1tter. 

6_ The Unaudited Special Purpose Condensed lntet'im Consolidated Financial Statements of the 

Group for the period ended 31st D~cembcr, 2023 included the financial statements or the 

subsidiaries Hera Realcon Private Limited, Shreeanant Construction Private Limited and 

Energy Uesign Private Limited, wherein their auditors, without qualifying the ir conclusions 

have drawn attention with respect to material uncertainty that exist which may cast significant 

doubt on the respective company's abili ty to continue as going concern. However, the financial 

statements of these subsidiaries are prepared on going concern basis. Our conclusion on the 

Unaudited Special Purpose Condensed Interim Consolidated Financia l Statements is not 

modified in respect of the above matter. 

7. The Unaudited Special Pitrposc Condensed Interim Consolidated Financial Statements 
includes the financial statements/ information of the following entities: 

Subsid iaries: 

Water Front Developers (Consolidated), Patel Engineering Infrastructure Lim ited 

(Consolidated), Friends Ninnan Private Limited, Bhooma Realities Private Limited, 

Shashvat Land Projects Private Limited, Yismaya Constructions Private Limited, Pale! 

Patron Private Limited(Consofidated),Energy Design Pri vale Limited, Shreeanant 

Construction Private Limited, I lampus Infrastructure Private Limited, PBSR Developers 

Private Limited, I !era Realcon Private Limited, Arsen llifra Private Lim ited (Consolidated), 

Patel KNR lnfrastruture Limite<l, Patel Engineering Mauritius Limited (Consolidated), Patel 

Engineering Inc (Consolidated), Patel Engineering Singapore Pte Li111ited (Consolidated), 

Patel Engineering Lanka Limited, Patel Energy Limited, Dhirang Energy Private Limited, 

West Kameng Energy Private Limited, Digin Hydro-Power Private Lin1itcd, Mcyong I lydro 

Power Private Limited; Saskang Rong Energy Private Limited, Rellona Estate: Developers 

Limited (w.e.f Aug 28, 2023) . 

. Jointly Controlled Entities: 

CICO Patel JV, Patel Sew JV, KNR Patel JV, Patel KNR JV, l'EL-PPCL-HCPL JV, Patel 

V Arks JV, Patel - V Arks - Percision JV, Patel SOMA JV, Patel YI .JV, Onycon Enterprise 
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C ICO Patel JV, Patel Sew JV, KNR Pate l JV, Patel KNR JV, PEL-PPCL-HCPL JV, Patel 

V Arks JV, Patel - V Arks - Percision JV, Patel SOMA JV, Patel Y I JV, Onycon Enterprises, 

Patel Avantika Deepika BHEL JV, AGE Patel JV, Patel Michigan JV, Patel UEIPL JV, 

Patcl-Gond Project JV, Patel Parbati JV, I IES Suthaliya JV, NEC-PEL- JV, Patcl-RnG JV, 

Patel-SA JV, Era Patel Advance Kiran JV, Patel APCO JV, Era Patel Advance JV, Pt::L

ISC-Prathmesh JV, ISC Projects-PEL JV, Patel Siddhivinayak JV, Patel -Civet-Chaitra 

Micro(KA) JV, VPRPL - PEL JV, Mokharbardi Micro Irrigation JV, D K Joint Venture 

LLP, Jai Sai Construction PEL JV, PEL-PC JV, VKMCPL-PEL JV, PEL- Civet Project JV, 

DBL-PEL JV, VIDPL LIS I JV, 

Associate Company: 
Hitodi Infrastructure Limited, ACP To:lw~ys Pr:vatt; Limited, Patel Advance JV 

(Partnership Firm) 

8. The accompanying Unaudited Special Purpose Condensed Interim Consolidated f'inanc ia l 

Statements includes the interim reviewed financial information/ financial state111ents in respe<:t 

or: 

1. The real estate d ivision of the Parent included in the Unaudited Special Purpose Condensed 

Interi m Consolidated f<inaneial Statements of the Group whose interim financial statements 

reflect total assets or Rs. 4,584 .99 million as at 3 151 December, 2023, total revenues of Rs. 

76.54 m illion, total net Profit aller tax of Rs. 72.00 million and total comprehensive income 

or Rs 72.00 million and net cash inflows of Rs. 0.09 million for the period April O I st, 2023 

to 31'1 December, 2023 as considered in the Unaudited Special Purpose Condensed Inte rim 

Consolidated Financial Statements which have been reviewed by the branch auditor. 

11. 28 joint operations whose interim 11nancial statements/ information reflect Group's Share in 

total assets of Rs. 4,088.72 million as at 31" December, 2()23, total revenue or Rs. 8,733.16 

million, total profit after tax o f Rs. 11 . 18 mill ion and tota l comprehensive income of Rs. 

11.18 million for the period 01 st April, 2023 to 31'1 December, 2023 , as conside red in the 

Unaudited Special Purpose Condensed Interim Consolidated Financial Statements which 

have been reviewed by their respective independent auditors. 

111. 2 1 subsidiaries, whose financial statements and other infonnation reflects net total assets of 

Rs. 8,985.91 million as at 31 st December, 2023, total revenues of Rs. 2,752.87 million, total 

net profit/(loss) alter tax of Rs. 332.03 mill ion and total comprehensi ve income of Rs. 528.16 

m illion and nel cash outflows of Rs. (190.80) mill ion for the period 01 st April, 2023to31 '1 

De<:ember, 2023, as considered in the Unaudited Special Purpose Condensed Interim 
Consolidated f<i nancial Statements. These financial statements have been revit!wed by their 

respective independent auditors. 

The independent auditors' reports on interim financial results/ statements nnd other financial 

infonnation ofthesc entities referred in paragraph 8 above have been furnished to us by the 

Management and our conclusion on the Unaudited Special Purpose Condensed Interim 

Consolidated Financial Statements, in so far as it relates to the amounts and disclosures in 

respect of these entities is based solely on the report of such auditors and the pro<.:e::d 
performed by us as stated in paragraph 3 above. 
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9. The accompanying Unaudited Special Purpose Condensed Interim Consolidated Financial 

Statements includes unaudited interim financia l statements and other Unaudited fi nancial 

information in respect of: 

1. 7 unincorporated joint operaiions whose interim linam:ial results reflect Group' s share in 

total assets of Rs. 232.06 million as at 31'1 D!:!cember, 2023, total revenues or Rs. 3.65 

million, total net Profit aH..:r tax l'f Rs (0.04) million and total comprehensive income of Rs. 

(0.04) million for the period O 1'1 April, 2023 to 31" December, 2023 as considered in the 

Unaudited Specia l Purpose Cond~nsed Interim Consolidated Financial Statements whose 

interim financial statements m1d other financial information have not been reviewed by 

auditors. 

11. 4 subsidiaries whose interim financial statements reflect total assets of Rs. 284.46 million as 

at 3 I'' December, 2023, total revenues of Rs. 9.52 million, total Profit aft.er tax or Rs. 

(205. 13) million and total comprehensive income of Rs. (235.89) million for and net cash 

inflows of Rs (2.28) million for the period O I st April 2023 to 31st December 2023, as 

co11si<.kn:d in the Unaudited Special Purpose Condensed Interim Consol idated Financial 

Statements whose interim financial statements and othc:r 11nancial information which have 

not been reviewed by auditors. 

iii. 3 associates whose interim financial Statements/ infonnalion reflect the Group's share in Net 

Profit of Rs. !4.02 million and total Comprehensive Income of Rs. 14.02 million f'or the 

period from O I s t April, 2023 to 31 st December, 2023 as considered in the Unaudited Special 

Purpose Condensed Interim Consolidated rinancial Staternent_s whose interim financial 

statements and other financial information which have not been reviewed by auditors. 

The unaudited interim financial statement~ and other financial information of these joint 

operations, subsidiaries and associates have not been reviewed by their auditors and have 

been approved and furnished to us by the Management and our conclusion on the lJnauditt.:XI 

Special Purpose-Condensed Interim Consolidated Financial Statements, in so far as it relates 

to t he affairs of these joint operations, s ubs idiaries and associates is based solely on such 

unaudited interim financial statements and other financ ial information. According to the 

information and explanations given to us by the Management, this interim financial 

statements/financial info1:mation are not material to the Group. 

Our conclusion on the Unaudited Special Purpose Condensed Interim Consolidated 

Financial Statements in respect of matters stated in paragraph 8 and paragraph 9 above is nol 

modified with ;-espect to our reliance on the work done and the reports orihc other auditors 

and the financial statements and financial information certified by the Management. 

Conclusion 

I 0. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 8 

above and management certified financial statements as referred to in paragraph 9 above. 

nothing has come to our at tention that causes us to believe that the accompanying Unaudited 

Special Purpose Condensed Consolidated Interim Financial Statements has not been prepared. 

in all material aspects, in accordance with the basis set' out in Note 1. 1 (a) of the selc 
explanatory notes. 

rage4 
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Other matters 

11. We had issued an unmodified conclusion on the Statement of Unaudited Consolidated Pinancial 

Results for the quarter and nine month ended 31 December 2023 ('·Statement of Unaudited 

Standalone Financial Results"), vide our Limited Review Report dated 12th February. 2024. 

Our conclusion on the Unaudited Special Purpose Condensed Interim Consolidated Financiai 
Statements is not modified in respect of above matters. 

Restriction on Us 

12. Without mod: lying our conclusion, we draw attention lo Note 1.1 (a) of the selected explanatory 

notes, which explains that the Unaudited Special Purpose Condensed Interim Consol idated 
Financial Statements have been prepared solely for the purpose fr>r raising funds through issuing 
of equity share to qua! i lied institution buyers in accordance with Securities and Exchange Board 

or India (Issue of Capital and Disclosure Requirements) Regulation, 2018, as amended ("SF:111 

ICDR Regulations"), as amended and other applicable laws and for indusion in preliminary 
placement document and placement document. 

For Vatsaraj & Co. 
Chartered Accountants 
r-im1 Registration No: 111327 

CA Nitcsh K Dedhia 
Partner 

M. No. 114893 
UDIN: 2. ¼ 1-1..lt8 CJ 3 e, kc.. M v Y, 6 .i.. 7 
Mumbai, 22"d April, 2024 

- - - ,,., _ _ __ ,.,. _ _ _ _ 
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PATEi FNClNEEHIN(; IJ:\·IITF.I> 

Spt>C'iJ ! Purpose Condensed lntt>rim Con-.o lid.i.tcd B.11.mce i,;ht•t"t .1s on l><'Ccmber .n, 2023 

L. ASSF.TS 

I Non-current dSSets 

(,1) l'rup1my, pl.mt .ind ,.,quip11'll.!RI 

{11) ( ,1p i1,1I wnrk-in-pn,i::n:ss 

{t") lt1t.m~ibk• .l'>sets 

(J) l11101Jwill on rnnsoliJ ,1tion 

(\') Ril;ht to use ..:issd-. 

(f) Fin,m d J I Js:,1.•ts 

(i) lnvl.>Stml'I\IS 

( ii) I r.id1..• n .. "t'l'iv,1h k-s 

(iii) l.<lJTlS 

(iv) l )thcr lin,md ,11 ,lS5'.'f<; 

(r.J f)...t,•rrcJ tJ,;: J,;;~1s {net) 

(h ) t \ irrcnl t,n:. ,lSSl'IS (net) 

(i) l )tht•r Tl\lll n1rrt'III JSSl.'b 

T ot.al non cum:nt .-ssets 

2 Current J.SScts 

(d) lnVl'llh lr1\.'S 

(h ) Hn,md,11 ,1'>S\' IS 

(i) f' r,u.h: n.'l:\.'iv.1blc,; 

(ii) CJsh ,m d 1\1sh 1.."<JUiv,ilcnts 

(iii) l )thcr b,mk h,llJnn .. --. 

(iv) L.i,m> 

(v) UthiJr fin,mdJI ,1so;i..·t:; 

(l·) l um•n t t<.1 ,;: ,tSS('t,;; (net) 

(J) ( ) th1..•r n 1rrent .isscts 

(e) ·h'>l'tS d<.1ssifkJ J'- held for s,1k• 

TotJI cunrnt .assets 

H)TAI. ASSF.TS 

II. EQ UITY AND l.lAOIUTIES 

I Equity 

(,1) i'.q L1itv .,h,1rc t"Jpit,11 

(h) I.. ) thc r ,•quitv 

Equity Jttributable to owners of the parent 

Non CtintrnHin~ i11tcr1..~I:, 

l'ot.iil t•quity 

2 LiJ.bilitics 

Non current liabilities 

(,1) n n.rnd,11 li,1bili1ics 
(i) t\nrmwing'-
(ii) l.1.•J~ ti,ibiliti1"'> 
(iii) r r,uh• p Jv.1bkw, 

J) l'ot..:il nuts t,m din~ dllt''.:> ,if m icro entl•rpriS4..-S ,Ind sm ,111 ~ntcrp riS('S 
b) fotJI ou ts1,:indin~ Ju1..-s nf 1·w Jitors nlh1•r th.in m krn t.!nll•rpriS!.'S .md 

sm ,111 ~intcrpri~,;; 
{iv)\. )thl.•r llnJ nci,li li,1bilitv 

(b) l'rovisions 

(d t)tlwr non 1..1.1m•nt li,1bilitit'!> 

(d) t~krTl'tf revenue 

Tot.ii non 1.'.:Urrent li.ibil it ies 

Current li.tbilities 

(,1) Fin,md ,1l li.ihilitil.'S 

(i) ~,1rrnwini:;s 

{ii) l .1.'<lSl' li,ibilitk~ 

(iii) r r,1dl' pJ.vJbh .. -s 
J ) I o t.il ou tst,.mdin1~ J ul'S 11f m in ~1 l•11tcrpriS1..'S JnJ ..,m.ill l.•n terpriSl'S 
b) fot,1l uu ts tJnJing Ju1..'S 11f fTC'di1or, ntlwr thJn micro t!ntl..•rp ri,;;f•.;; Jn J 

sm.ill COll'r pri.51:~ 

(iv) (.)thcr finJnd ,il liJbililit'S 

(b) l'rovisi,ins 

~t) L)th,•r current liJhititics 

(d) Li.ihilitk's tor J.sscts d,1s-.ifa•d ,is ht.•ld fnr ,;,1k· 

Total current li.abilitie,; 

f()TAI.. EQUITY AND Llt\811.ITIES 

f h l' nt)tt~ n•forr'-,J tt) J i'llwc r11rm ,m in1egrJ I p,ut oi th\.• Spt.--ri..:iJ Pu r~>ScCtindc n S(..>t1 ln t1..•rim 

(1 in.,,.,>lidJt1...-d Fin,mci.ll StJll.'lllCnt 

for V Jtsaraj & (:o. 

Firm Regn No: 111327W 

Ch.lrtered A.cco1.1.nt.1nts 

CA Nitesh K. Dedhi.1 

Partner 

Membership No. LH893 

Pl.1c.e; Mumbai 
IJ.tte ; April 22, 2024 

Notes 

10 

ll 

12 

13 

15 ,. 
17 

18 

19 

20 

21 

,. 
23 

24 

19 

25 

Z6 

ASt\t 

December 3·1, 

2023 

Rs. ~lil lion 

Un.tudittd 

11,700.55 

2,905.27 

9. 16 

252.bl 

293.2Ei 

l,277.7.i 

3,353.03 

~71.28 

7,973.11 

1,953.63 

599.49 

2,J5b.i3 

33,6-16.16 

JS,m.91 

5,037.38 

1,182.02 

31.94 

1,553. 18 

60.22 

7.922.28 

--54,t,59 .. 93 

>18,306.IJ'I 

m .62 

__ 29.-'56.20 

30,229.1':12 

- ~.0_! 

30,157.78 

:;,~6.90 
63.85 

5,452. lt, 

2, 191,M> 

165.HO 

-'~l-16.--15 

J.8.5~ 

18,1--15.39 

13,&<-0.86 

215.05 

Z4Z.b5 

57.71 

6.920.0b 

40,002.92 

>18,306.09 

.\S \I 

\l,tr<"h YI, 202.3 

Rs. \lillion 

Audit,•d 

11,4(H.;4 

2.4-I--U4 

12.lh 

J'i2.bl 

142 .. 09 

l, \<;.tl.\ 

\,r,1)(),79 

~87.4-~ 

1>. luo./', 

l.073.:;:z. 

&'½.97 

_ _ l,OQ4.7ll 

32,32&.n 

.\o,7u2 .. 9/ 

:,,O.l.'i.n 

},llXJ.01 

';4 ""I 

1,.\')" ·'4 

78.40 

b.'1i'2$"1 

__ )}~4.tl).'i 

__ :;r;,2.~ .1 ', 

li7,570.92 

/'/l.bl 

_2,IO'i.~4 

28,879.56 

87~UO 

N ,757 .. 76 

t,,.\2.L% 
7,0.,19 

b, 18].\b 

2,0--12 .. ;7 

!t,3 '):, 

\JIO.;o 
_ _ _ 7~.Y2 

19,,80.85 

12:.l)8VSO 

92.o/ 

9J.~ 1 

2'19.JJ 

~0 .. 1,/ 

9,714 .. 94 

'f!Cj]tl 

38,232.31 

87,570 .. 92 

For PJtel f.ngineering Ltd. 

K,t-S~• i k~ 

Wh11lc l'im1..• Dir,••·tor & Chid Fin ,m dJI 

O tfin.•r 

DIN : 077.17376 



l'ArEl. ENCINHRI NC LIMITED 

S peci,11 Purpose Condensed Interim Consolidated Statement of Profit and Loss for the period ended 

December 31, 2023 

I. 

II. 

Ill. 

Revenue from operations 

Other income 

rota! income (I+ II) 

IV. Expenses: 

V. 

VI. 

VII. 

Cost o f constru.:tion 

Empl<)ycc bt:>nl•fits 1..•xpt~nSt' 

Fin~rncc costs 

l ) 1.!prt-cidti<1n (ind ctmorti zation expen&.· 

( )tlwr l~'<pt!nses 

Total expenses 

Profit before exceptional items and tax (III-IV) 

Exception,11 items 

Profit before tax (V • VI) 

VIII. rax expense: 

( 1) Currl!'nt td ,\ 

IX. 

X. 

(2) TJX <1djustm~nts fo r ~arlier yc<1rs 

(2) Dcfom•d r,,x 

l'rofit for the year (VII-VIII) 

Share in profit/ (loss) in associates (net) 

Notes 

27 

28 

29 

30 

31 

2 

32 

33 

XI. Net profit after tax and share in profit /(loss) in joint ventures / associates from 

continuing operations 

XII. 

Profit from discontinued operations bt!fon.• tax Jfter non 

...:ontrolling interest 
I <1 x l~xpensc (111cluding Deterred lttx) on U1scont111uct1 

Op~rations 

Profit from discontinued operations .ifter tax and non 

controlling interest 

XIII. Other comprehens ive income 

A (i) lh.>ms tht1t will not be red.issifit.~d to profit or loss 

Rl!mt.•clsu rements of thl~ ddincd benefit plans 

(i i) Income t<,x rt.>l<1ting to items that will not be recldssifit:1:J to profit or loss 

XIV. rota! other comprehensive income 

xv. Total comprehensive income for the year 

(Xl+Xll+XIV)(comprising profit /(loss) and other 

comprehensive income for the year) 

XVI. Non Controlling Interest 

XVI I. Owners of the parent (XV• XVI) 

XVIII. Earnings per equity share from continued operations: 

(1) llasic 

(2) Diluted 

XIX. Earnings per equity share from discontinued operations: 

(1) H,isic 

(2) Diluted 

Sumrnt1ry o f signi ficant dccounting policies 

35 

l ht.• notes rd erred to dbove form dn intcgr,1l part of the Special Purpose 

Condensed Interim Consolidated l-=inctncic1I Statement 

A s per our rt.•port of even date 

For Vatsaraj & Co. 

Firm Regn No: 111327W 

Chc1rkrt.)d Accountants 

CA Nitesh K. Dedhia 

Partner 

Membership No. 114893 

Place: Mumbai 

Date: April 22, 2024 

December 31, 2023 

Rs. Mill ion 

Unaudited 

32,009.29 

577.21 

32,586.50 

23,32-1.76 

2,707.84 

2,690.07 

685.85 

1,449.51 

30,858.03 

1,728.~7 

(-121.72) 

2,150.19 

603.79 

(4S54) 

(1-1.71) 

1,606.65 

11.99 

1,618.64 

(119.73) 

(119.73) 

(37.72) 

0.0,1 

(37.68) 

'1,461.23 

53.94 

]A07.29 

2.02 

2.02 

(0.15) 
(0.15) 

December 31, 2022 

Rs. Million 

Audited 

8%.12 

27,757.15 

I'l.~08.08 

2.36</.6'1 

3,08-1.(Jh 

60 1.84 

1.0So.99 

26,62'1.22 

1,135.93 

1,058 .. ,7 

:l48AO 

3.39 

39.33 

667.25 

28.29 

695.54 

269.77 

_ ____ 1:_2l.61 

148.16 - - - - -

(153.49) 

U2 

(149.07) 

694.63 

(9.77) 

704AO 

I.I I 

1.19 

O.JO 
0.30 

For Patel Fngineering Ltd. 

!(.r1 · ✓ 
Kavita Shirvaikar 

Wholl~ Time Director & Chief r:inancial O fficer 

DIN , om7:l7o 



PATF.I. ENGINEF.RING LTD. 

Special Purposr Condensed lnterim Consolidated Cash Flow Statement for the period ended December 31, 2023 

A. CASI! FLOW FROM OPF.RATING ACTIVITIES 

Nl•t profit .:iftl•r t4lX 

Adju.;tment for: 

l)l•prl'Ci~1tiun/ Jm<lrti:-.c1tion 

TdX l'Xpt•n~~ 

i-=in,.mn• dl.HJ;cs 

Non c~1~h gt1in from di~ontinoued op<>ration 

lnten..•st inconw dn<l dividend n.."'Cdved 

t=or(•ign l'Xfh,rngP gllin 

1•rovision lo r k•av,• s..1Jary 

Provision for gr,1tuity 

ShMl' in ~,s.-.c.,d.:itcs 

Profit on Award in(ome 

l'rovision f<)r imp,1irmPnt 

Profit on S..lll' of JSS(.'IS 

Excess crct.lit writtC'n bJck 

lrrl'COVl'rabil- Mbts and advances written off (nl'I) 

TrdnSfl'rrt-d of Jiscontinuoucd operation (net) 

Ol'ERATING PROHT BEFORE WORKING CAPITAL CHANGES 

Adjuslmr-nt for changes in: 

Trt1dc and othl•r ren•iv~,bh.•s 

lnvt•n toril'' 
I r.idc .md o ther payabh.'S 

(l'Xfh1dini-; in(·c..une t~,x) 

Cash from operations 

Din~:t tax p.1id (nl•t ) 

NET CASH FROM Ol'ERATING ACflVITIF.S (A) 

ll. CASII FLOW FROM INVESTING ACTIVrflES 

(Purch.1Sl') / .1djt1slnwnt.s of fixl•d assets (includin~ c.i.pit.11 work-in-progres..~ and c.,pitJI actv.inn-s) 

s.ill' of fixt•d ,1ssd:-, 

lA,·n•.1St.' / (incn.•.,sc) in lo.ms to JV/ J SSO(.-iJh~ 

Renw.1surl•nwnt of .is.~•ls held tor s.ih.• 

S.ilt• / (pun:ha:,,(•) ot inv(•stm~nts & m.1rkct..1bh.• Sl'C'uritit.\S 

I>urch,lSt.' (>f inv,...:;tml•nts & m,1rket,1blP 'it.'Ct1ritk•!i 

lnrrl'.IN' in olhC'r b,mk b,1l.1t1Cl.>S 

h1tl•rt __ •st .md divhl,•nd nx civl'd 

NET CASH tROM / (USF.D IN) INVESTING ACTIVITIES (B) 

C. CASH Fl.OW FROM FINANCING ACTIVITIF.S 

fs..,.Ul' of .,.h,,n•:-, 

ProCl'l't1s from horrowinH-; induding c..1sh credit limit 

Rl'pl,,cl'ml•nt ot Cont-r.tCll't' ,1dv.1nc'f' with m~w h•rm lo.:1n 

I l•rm lo.m for rl•pl..1ct.•mt.•nt of ContrJCtl't" advMU't' 

Rl•r,1yml•nt of horrowin~-. induding c.tsh credit limit 

Fin,m('t• ch~1 q.~l'., ('h1id 

NF.T CASH USED IN FINANCING ACTIVITIES (C) 

Net jncrcase / (decrc.1se) in cash and cash equivalents (A+B+C) 

Opening balance of cash and cash equivalents 

Balance of cash and cash equivalents 

Notes to cash flow ~talcmcnt 

a) C.JJ!h_and cash_£lluivM£.!1IS_ 

C,1-:h on h,md ,md h., l,,n<.·l' with bJnks 

Effl'Cl of (•,ch.ingl' r.itl' chJngt.>s 

Closing l ·,1,h and c~1sh cquiv.11cnts d~ n"St,1ted 

December 31, 2023 

Rs. Million 

Un•uditcd 

1,498.91 

685.85 

543.54 

2,690.07 

(58.66) 

(372.33) 

(27.95) 

(0.53) 

9.93 

11.99 

(528.88) 

9.85 

(2.52) 

(125.64) 

271.83 

938.33 

5,543.78 

(1,481.01) 

(3,081.14) 

~5.11 

2,696.73 

____ (164.62) 

- - _ 2,532.11 

(1,040.59) 

99.57 

58.94 

62.01 

114.17 

(0.00) 

1,15,1.81 

(2,520.00) 

2,520.00 

(1,515.55) 

_ - - ~94.42) 

(2,755.17) 

(928.95) 

2,083.0'1 

1,154.07 

1,182.02 

(27.95) 

1,154.07 

December 31, 2022 

Rs. Million 

Unaudited 

843.70 

WI.84 

39 l.t 2 
3,084.6<, 

(~36.57) 

(1,15.89) 

(2 1.54) 

(9.75) 

28.29 

(I(),89) 

1>6.3.J 

4,241.31 

(260.66) 

(530.54) 

__ t,220.1\1, 

4,720.77 

(';X•J.7(!) 

4,!]_! .07 

(4K2.87) 

lll0.37 

92.67 

(21 h.42) 

3-12..\0 

1,567.39 

(2,788.28) 

(2,815.3?) 

__(3,h43.'l0) 

2,605.78 

2,136.33 

2,282.22 

(145.89) 

2,136.33 

b ) C.u;h flow st,1h•111 l•n t h,1s bt..'l")n prcp.Hc,d undc-r the indirect nwthod as sN out in ln<lAS- 7 spt..•cifil•d undl•r St•rtion 133 of tlic..- CompJnil'~ J\rt, 2013. 



Pi\ rEL ENGINEERING LTD. 

Spt>cial Purpose Condensed Interim Consolidated Cash Flow Statement for the period ended December 31, 2023 

c) Reconciliation of liabilities arisin1?. from financine. activities 
December 31, 2023 

Borrowin>;s (indudin~ ._hurt term borrowin>;, km~ term 

borrowin~ & current rr1c1turitv) & lt>ast:- li,1bilitv 

Decemb('r Jl, 2022 

Borrowings (irn.:lmlin~ short term borrowing, long tt!rm 

lmrnn•,:ing & t.:urrt..'nl maturitv) & lease liabilitv 

For Vatsaraj & Co. 

firm Regn No: 111327W 

Chartered Accountants 

0~-
Partner 

Membership No. 114893 

Place: Mumbai 

Date: April 22, 2024 

Opcnin~ 

balance as 

on 01.04.2023 

17,578.62 

17.578.62 

Opening 
balance as 

on 01.04.2022 

22.918.40 

22 918.40 

Cash inflow I 

(outflow) 

2,159.26 

2159.26 

Cash inrlow / 

(outflow) 

(1,220.89) 

(1 220.89) 

Rs Million 
Non - ca.sh changes Closing balance as 

on 3'1.12.2023 

88.78 19,826.65 

88.78 19,826.65 

Non - cash changes Closing balance as 
on 31.12.2022 

12~.90 2l.82HI 

124.90 21,822.41 

For Patel Engineering Ltd. 

rv. rY' • y--7 
Kavita Shirvaikar 

hole I'inw Director & Chid Finand.11 ( )ffin•r 
IJIN: 07717176 



PATEL ESGISEmu:,;c LIMITED 

Sped.al Purpose Condensed Interim Consolidated Stiltement of Change in Equily for the period ended Dec-ember 31, 2023 P4llt~I 
(Al EQ\;ITY SHARE CAPITAL 

Particubrs 

Fl'ju i! \· sholres oi R\' I - t.',Kr,_ : .. ?,Ut-.J, sub~r:bt.'..i .?A\! p.1id 

A s ,1tJl ~l.:irch :?022 
Issue of ~ 1uil\' sh,m .·s 
As al 3 I ~hrch 2023 

l,;,s~:e of t.'l.~cih· shares 

As at 31 December 2023 

CB) OTHER EQUITY 

P.uticulars 

As al !\1arch 31, 2022 

•• Pro!it for the yi:ar • from Cont nu:r.g Opl'r,11!or: 

•• Profit for t ht." year• fron! Discontinuing operat:on 

• Other co:npreht•nsh e mrome for tt:.e year 

• Adjustment durir:g the yeM 
• Adju:,.lment on accour.l of ronsol!dation o~ fo:r.t 

venh.:re 

- lssi.;elt dur:ng lhl' ye.tr 

• lssul' of ~quity shares 
---------

As at Oettmber 31, 2022 

As at March 31, 2023 

- :-,rof;t !ur the p •ar - !ro:n Cor.l:nu ing oper ,11:oc 

• Loss for the ye~r - fro:11 Oisco1~1inuing oper,11:on 
• Oth •r t"'O.-nprd-.en:,.i\'t' :nronw for the~ e.i r 

- A<l;t:slr.,~11: Gur;r.g the year 
• Discontinued opcr,1tion impact 

As al December 31, 2023 

~umber of shares Rs. ~lillion 

; i,92,3{),-l9-t -li9.23 

19.~3.56.73-1 29;_39 

n,36,17,228 773.62 

77,36,17,228 773.62 

Rs. Million 

Equity component Reserves and sur lus 

of compound Capital Capilal General resen·e Securities Debenture Fore ign Capital Surplus in the Tota.I equity :-,;on - Tobi equity 
fin.ancial reserve reserve on premium redemption currency redemption statement of attributable to controlling attributable to 

instruments amalgamation rtserve monetary item reserve profit and loss equity holders interest equily holders 

translalion 
differtnce 

277.57 (0.23) 3,000.62 15,129.83 30.64 301.94 300.00 4,317.39 23,357.76 714.11 24,071.87 

705_\I 705.31 (9.77) 695.:H 

l,S.16 148.16 1.;3,02 291.l8 

(151.07) 2.00 (149.07) (149.07) 

(3.21) (3.21) 

91.24 9 1.2.; 9 1.24 

305.79 305.79 305.79 

27757 (0.23) 3,000.62 15,435.62 30.6-1 150.87 300.00 5,264.10 24,459.20 8-14.15 25,30335 

277.57 (0.23) 3,000.62 18,240.12 30.64 168.70 JOO.OD 6,088.52 28,105.94 878.20 28,98-1.15 

l ,564.i0 1,564.70 53.94 1,618.6-i 

(119.73) (119.73) (119.73) 

{)J.;b) (3.90) (37.68) (37.68) 

(23.60) (23.60) 

(?Si.98; 130.95 (57.03) (980.59) (1,037.62) 

277.57 (0.23) 2,812.64 18,240.12 30.6< IH.92 300.00 7,660.54 29,456.20 (72.0-I) 29,384.16 

--,, 
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PATEL E:'\Gl :--'EEHl:'\G LIMITED 

Speci.al Purpose Condensed In terim Consolidated S ta tement o f Change in Equity for the period ended December 31, 2023 P..nt.el 
C 11pital reserve: Thl· Co:r.r .:my r('('l)gr.itc'> rc'-t.'n·t> on i mt.·st:m:r.t in parttwrshi? !ir:1; 

C.1pH,1l rl'Sern• on amalg.una tion : As pt.•r l\;'D AS l ·J) fl',,\1 \\ '.th .:,ppe:,\I,\ C, i.Eftc>rl.:'l'i'C l"lwttn l~l pur .. · h,l~ c::1:~:Jcr.ilton a,:d r.ct NIOk \'~llul' sh.i ll bt> .iccou:ilt'd ,lS c,1p:ta: rt.•~•nt.• 

Gener.11 reSCl"'C: The CCl:'l'l'·'"Y h,is l r,1.l~f1.>rr..•J a p,)rt·'-m ,,i th,.. 111:t ;-ir,.1'it of th,.. Comp.I'"\ bei0r.;! l~«:,1ring i.!:, :i.!..-r.,.t l.">~\.•rcrdl ~•rH' p~rsuar.l !(1t,.•,,rlit>r ;:irO\ 1:,'.or Clf 1::e Co:n;",ll"ll':. .?Ct, 1936. \1,,m.lahuy lrar.:.fcr 10 gt'r.t'r,11 re~n.e :s net rt'l)u:rt>,1 u:-:.Jt.·r :he 

A1.·l. 

Securities premium: Sn:ur.11-..s pw:i:iu:11 1s a'-'i.HteJ \,l--t-n :,h,1rr-s a:-t> :-.-.u'--J .l! ?rt>n! 1u:n. It 1s t:t:::~J :1: .,ccorJar.ce \, '.t~ !he p:-o\.SIOl!s of !hi.." Ac!, t,> i :,su .. • bom.:s sr.11'\', lo p:-m 1.:c for ;,re:11:1..m on 1V..!tc>:npt:or. of S!'lar,;,s or .. lt.>bcnturt>,, e,1u:t~ rd.ih."-1 e,per.M"S 

l:l,,.,.• 1.ndem r.t..i~ CO!>!S. d e 

IJtbl'nturc redemption reserve: Tb,• Comp"•~~ is rt.1,1uin:J 1ocreate" <lcot'nture re,!emplioc resen·t.1 out of th• p rofib wbch are .w.,il.,b'.c for paymt.1nl of d:viJcnJ to~ util:seJ for the pl:rpose of re\lcmptio:i of dd x·nti..rt>s m accor<lanct> with lhe provis:ons of 

th Act 

Stock option outsl• nding at<'Ount: TI!t> Co:np,1ny has sh,ue option scht.>mtc>s 1:nJt·r which opt:oc s to suhscribe !or lht.' Coir.p.u:y's shMt.'S h,wc lx>er. gr,·rntN to certa:r. cmp:oy~s. The sh;,re-based ?•'\ :rent res(•rve :s uSt'<! to r1.-cogc ise tlw , alue of l"lluity-St>ttlt.'tl 

shJrt·•lMscd p,1yments prov:dt>d tot.>m?IO}'t't'S, indmiing key m.inagemcc t persot~1w:, JS part of tht>i r rt•munt!r,ltion. 

Capilal redem ption reserve: n ~eco:n r,•~~ h i!s recogn:st.·J c,1r1tal rt'dt>n~ptinn resf.>t\l' 01~ b:J~ bAf.'l of prt.>forence sl·,"ll\.'5 rm:n .ts retJ1111.>J e,irn:r.g. Tiu.• a:noor.l in c.i11;ta. n•dempt:on n.-sern.• is(>(1u.il tc> nominal amount of pr€'ft:>n.>nc-e ~art:> bought back. 

Surplus in the statement o f p ro fit and loss: Reta:rwJ t>arning Jre tht.> profits tha t tlw cr11'l1pany has{•,1rn.,.-J till l!JI(', lt':,S ;m y tr:msfl:'rs to genNal re!)t't\ e, di\ iJends or olht' r d istributions p,1iJ to sha rl'l•o:ders 

Foreign currency monetary item translation difference: E,chrmge- J ::'fer\.'nce on tr,m~l,Uinit the f:r.ar.c:al s1..11e:nent of !oreign opt•rahocs. 

r· 
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PATEL ENGINEERING LIMITED 

NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENT 

FOR THE NINE MONTHS ENDED DECEMBER 31, 2023 

NOTE :1 

1.1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

a) Statement of compliance and Basis of preparation 

Tlw Spc'ci,11 Purpose Condensed Interim Consolidated Financidl St,,tements ,,s at ,rnd for the nine-month ended 

31 Dcicember 2023 hdve been prep,,red on an accrudl and going conn•rn b<1sis in accordance with lndi,rn 

Accounting St,rnd,, rds (Ind AS)-34 'Interim Financial Reporting' as presnibed in the Companies (lndi,rn 
Accounting Standdrds) Rules, 2015 dS amended from time to time ,111d notified under section 133 of the 

C'omp,mies Act, 2013 (the "Ad") and should be re<1d in conjunction with the Group l<1st ,rnnual consolidated 

fin,111L'i,1I st,llements as at and for the year ended 31 March 2023 (!,,st audited ,111nu<1l fin,111cial st.itements). The 

i\-cmmting policies ,md practices (i.c recognition and measurement principles) applied for the prc par,ltion of 

tlw speci,,I purpose financial stdtemPnts dre consisten t with those adopted in the fin,111cial stat,?ments for the 

previous fin,mcial year ended March 31, 2023 except otherwise permitted under Ind i\S 34. 

rhesc Un,,udited SpL'<:ial Purpose Condensed Interim Consolidated Financial St<1tl'ments h,wc been prcp,,red 

for limit,•d pu rpose of facilitating the comp,my to meet the requirements of the relevant regulations in rel,llion 

to the proposed fund raise as ilpproved by the Bo,,rd of Directors of the Comp.my in their meeting lwld on 

fobru.iry 12, 2024 and by the Shareholders on March 8, 202-1, in accorda1,ce with the provisions of the 

C\imp,mies Act, 2013, ,is amended (thl' "Act") and the Securities and Exch,1ng<' Bo.ird of India (Issue of C.1pit,1l 

.ind Dbclosure RL'qUirements) Regul,1lions, 2018, dS <1mended. 

C,•rt,1in rnmp,1r,1tive figures included in Unaudited Spcci,1! Purposc1 Condensed Interim Consolidatc?d f'inanri,11 

St,1temcnts h.ive been reclassiiied to mdke them compar.iblc to the cl,1ssification in the corresponding 

Un.iudited Sp,:L'i.il Purpose Condensed Interim Consoliddted FindilL'idl St,,tL?mcnts ,ls ,i t .ind for the nim• months 

ended 31 Decl.'mber 2023. Th,• comp,1rativc figures have not been adjusted to renect adjusting evlints ,1fter 12 

Febru,1rv 2024, as these arc intended to be read in conjunction with the rnmp<1r,1tive figures in the said Speci,,1 

PurposL' CondcnsL?d Interim Consolid,1ted B.ilance Sheet, Speci,,I Purpost> Condens,•d Interim Consolid,1led 

St,lt,•mL•nt of Profit and Loss ,rnd SpeCidl Purpose Condensed Interim Consolid,,ted Statement of C1sh Flows. 

These speci,11 purpose condcnsl'd interim Consolid<1tcd fin,rncial st,1tem,·nts of the Comp,my were approved by 

,,llotmvnt committee of the Board of Directors in th,1ir meeting held on April 22, 2024. 

bl l'unctional and Presentation Currency 

Items included in the Speri,,1 Purpose Condensed Interim Standillone Fin,rncial St,1tcrncnt of the rnmp,rny .ire 

ml'.isurcd using the currency of the primary economic environment in which the entity operates ("function,11 

currl'ncy"). 

The Speci,tl Purpose Condensed Interim Consolidated Fin,rncial St,1tcmenl MC presented in Indian Rupees and 

all v.ilul's are rounded to the nc.irest millions (Rupees ()()(),()()()), except where otherwis,, indicatc•d. Any 

disrrep,mcies in any table between totals ,md sums of the amounts listed Me due to rounding off. 

c) Principles of consolidation 

(i) The Sp<.-Ci~ l Purpo~c Conden~c·d Interim Con, olid,lled l:'manc1al Stdtcment include the .iccounts of Patel 

Engineering Ltd. and its subsid i,1ries, ,1ssociates and joint ventures. 

(ii) The fin,111rial st,1lemt?nts of joint ventures are consolidated to the extent of the Comp,my's or its subsidiaries 

~hare in joint venture. 

(iii) The fin,rnci,11 st<1temcnts of the Company including joint operations <1nd its subsidiaries have been combined on 

.i line-by-line basis by adding together the book v.ilues of like items of assets, li.ibililics, income ,md expenses 

fully dimin<1ting m<1tcrial intra group balances and intra group transactions. Associ<1te entities arc consolidatc•d 

d S p,•r the equity method. 
(iv) G,)odwill arising out of consolid.ition of financidl statements of subsidi,1ries ,md joint ventures .ire tested for 

impairnwnt at c,Kh reporting dc1te. 



PATEL ENGINEERING LIMITED 

NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENT 

FOR THE NINE MONTHS ENDED DECEMBER 31, 2023 

Tlw Specidl l'urpose Condensed Interim Consolid,1ted Financial St<1lCml'nt hav,• bc••n prcp,m•d by the Comp,my 

in dCrnrd,mcc with the requirements of Ind AS - 1 IO "Consoliddted Fin,mcidl Stall'ml•nts", Ind /\S -111 "Joint 

Arr,rngements" and Ind AS 28 "Investment in /\ssoddtes Jnd Joint Venturl's", issued by the Ministry of 

Corpor,1te Affairs. 

Notps to these Speci,11 Purpos,, Condensed lnterim Consoliddted Financi<1l StJtemcnt <1re inh'nded to serve dS ,1 

me,1ns of informJtive disclosure and a guide to better undcrstdnding. Recognizing this purpose, the Company 

h,1s disclosed only such notes from thl' individudl fin<1nc:ial stJtemcnts, which fairly present the needed 

disclosure. 

d) Current/ non-current classification 

The Group dS required by Ind AS I presents assets dnd liabilities in the balJncc sheet based on current / non

currl'nt d.issification. 
Defl.'rrl•d t,1x dssets <1nd liabilities arc cl,1ssificd ,1s non-current Jsscts and li,1bilit ies. 

Tlw Comp,my h,1s ascert<1incd its operating cydc JS twelve months for the purpose of current / non-current 

d<1ssific<1tion of its dssets and li,1bilities, as it is not possible to identify thli normal operating cycle. 

e) Method of accounting 

l"lw Group maintains its ,Kcounts on accrual b,1sis. Subsidiaries outs ide lndi,1 m,1intain its ,u-counts based on 

gcnl•r,1llv <1cc.-pted ,1ccounting stand,1rds of thl•ir respective countries. 

f) Critical accounting estimates and judgements 

The prL•p.ir,1tion of Speci,1I Purpose Condensed Interim Consolid.ited Fin,mci<1I Statement in rnnformity with 

ir.e1wr,1lly ,H:ccpted ,Kcounting principles requires mdnagement to m.ike estim.ites and <1sswnptions th,1t dff<·l"t 

the rl•ported <1mounts of assets and lidbilities ,md disclosure of contingent li.ibilities <11 the date of the Sp<•ci,1I 

l'urposc• Cond .. nsed Interim Consolid,1ted Fin<1ncial Statement and the results of operations during till' 

reporting period. Although these estimdles arc based upon man,1gement's best knowkdge of current <:'vents 

,md ,Ktions, actu,11 results could differ from these estimates. Revisions to ,Kcounting cstim<1tes M<' n•cogni/,•d 

prospectiwly. 

Inc .irc,1s involving critical estimates or judgements .ue: 

- Estim.ition ot defim•d benefit obligation 

- Estim,ltion of useful life of property, pl,mt and equipm<>nt <1nd int,mgibl,•s 

- Estim..ition of totdl contract revenue and costs for revenue recognition 

- Estim.ition of recognition of dcferwd t<1xes 

- Estimation of impairment of Cinancidl assets (i.e. expected credit loss on trade receiv,1bles) 

- Estim,1tion of provision and contingent liabilities 

g) Property, plant and equipment 

l'rop,·rty, pl,mt ,md equipment (PPE) are st,1ted at net of recoverable t.ixes, trade disrnunt ,md reb<1tes 1,•ss 

,Kcumul.ited depreciation and accumul,ited impairment losses, if any. 

Such cost mmprises of purchase price dnd ,my attributable rnst of bringing the <1ssl'ts to its working rnnd itio11 

for its intc•nded use. Property, plant and equipment costing Rs. 5,000 or less Jre not capitalized and charged to 

the consolidated statement of profit and loss. 

M,Khinery Spares th<1t meet the definition of PPE dre capitalised. 

Capit,11 work-in-progress in re~pect of assets which arc not ready for their intended use dre carried .-11 cost, 

comprising of direct costs, related incidental expenses and attributable intt>rcst. 

Subs.-quent expenditure is capitalized only if it is probable that the future ernnomic benefits .issociated with the 

,•xpL•nditure will flow to the Group Jnd the cost can be measured reliably. 

The c,1rrying amount of an items of l'PE are derecognised on disposal or when no future cconomk benefits are 

,·xp.-L"led from its use o r dispos,11. Any gain or loss arising on de-recognitio n of the assl'I (c,Ilcul,1ted as till' 

difkr<'ncc between the net disposal proceeds and the carrying amount of the asset) is included in the profit or 

loss. 

CP 



PATEL. ENGINEERING LIMITED 
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h) Intangible assets 

lntangible ,1ssets are s t,1ted at cost of dcquisition net o f recoverable taxes less accumulat,,J deprl'ciation / 

<1mortis .ition .ind imp,tirment loss, if ,tny. 

Such rnst comprises of pu rchase' price and any <1ttributable cost of bringing the .issets to its working condition 

for its intendt!d use. Subsequent expenditure is capitalised only if it is prub,1ble th,1t the future ernnomic 

benetits associ,1tcd with the expt!nd iture will flow to the Group and the cost c<1n be me,1sured reli,tbly. 

i) Depreciation 

Depreci.ition on the property, plant and equipment (other than freehold land) is prnvide\d base•d on useful life• of 

the assets ,1s pn•scribed in Schedule II to the Act. Depreciation on property, plant ,md equipment, which .ire 

.idded/disposed-off during the year, is provided on pro-rata basis with rcf,•rence to the month of 

addition/delt>tion, in the profit or loss. 
Tlw r,•sidu<1l v,1lues, useful lives ,md methods o f depredat ion of property, pl,mt and equipment .ire reviewed at 

e,1.-h financial yc,1r end ,md, if ,·xpect,1tions differ from previous estimatPs, the ch.inge(s) .ire ,ll'n>unted for ,ls ,l 

ch,1nge in an ,H"rnunting estimdte in <1ccordance with lnd AS 8, Accounting Policies, Ch,mgc•s in Accounting 

Eslim,1tes ,md Errors. 
The estim,1te•d useful lives .ire as follows: 

Assets 

r:,11:tory building/ building 
M,Khinery/ sh ip 

Mntor cars/ mo tor truck 

Furniture/ ek•rtrical equipments 

Office e•quipments 
ComputL•r / software 

Estimated useful life 

28/60 ye.us 
8 ½ ye,us 

8 yc,1rs 

6 Vl'clrS 

5 yccl rS 

3 y,•.irs 

l)ppre•cidtion on le.isehold l,md will be amorti✓.ed after commencement of operation of the power house. It will 

be ,mH>rtizc•d over tht> useful life of the lease. 
Michig,111 Engine•ers l'riv.ite 1.imited ,md Shreeanant Constructions Private Limited provide <kpreci.ition on 

writtl'n down Vdlue method and based on useful life o f the ,tssets as prescribed in schedule II ot the Comp,rni,•s 

Act, 2013 ,ind in onsite Michigan JV dnd Mkhig,m S,wit,1r Cons,irtium .is specified in the incom,' l,1x ,tel. 

The estim,1ted useful lifo of Patel Michigan JV - motor CM - IO yedrs, motor truck - 6 years, office l'<Juipm,•nts - 5 

vc,lrs, (ontaincr - 3 yc,irs. 

For ov,•rse,1s subsidi,1ries depreciation is provided b,1sed on estimdted us,•ful lives oi th,• prop,•rty, pl,rnt ,1nd 

equipmPnt as determined by the m,magement of such subsidiaries. In view of d iffenmt sets of environment in 

whirh such Pntities oper,1te in their respective countries, depredation is provided b,tsed on the m,m.igemcnt 

,•xperi,•nce of use of assets in respective geographies, local l.iws and M l' in line with the ind ustry pr,Kth.:es. 

flwse e•ntitie•s follow straight line method of depreciation spre,1d over the useful life of e,ich individual asset. It 

is pr,ictic,1lly no\ possible to align rates of depreci<1tion of such subsidiaries with those of the dom,istic en tities. 

Intangible assets 

The Group amortises int,mgible assets with ,l finite useful life using the straigh t-line method over the following 

periods: 
Computer software 3 years 

j) Impairment of non-financial assets 

The carrying amount of assets/cash generating units arc reviewed at each b.:tl,mce sheet dah• if there is ,my 

indication of impairment based on internal/external factors. An imp,tirmcnt loss is recognized in the• 

consolidated statement of profit and loss whenever the carry ing ,tmount of an <1sset or cash generating unit 

Pxce•eds its r<>eoverable amount. The recoverable amount of the assets (or where ,1pplic.ibl,•, th.it of cash 

g,•ne\r.tting unit to which the asset belongs) is estimated as the higher of its net selling prin• and its value in use. 

A pre•viously recognized impairment loss is increased or reversed depending on ch,mges in circumstances. 

However, thP Cdrrying value after rcvc yond 

prl'v,1iled bv ch,1rging usual depreciation i t. 

FRN 
1113. /'\ 

~~~'-~ 
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the carrying v,1lue th,1t would have 
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NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENT 

FOR THE NINE MONTHS ENDED DECEMBER 31, 2023 
k) Inventories 

The stock of land, construction materials, stores, sp<1re parts, embedded goods and fuel is valued ,, t cost (on 

wL,ighted ,werage basis), or net realizable value, whichever is lower and work in progress of construction 

contracts at contract rate. Cost includes expenditures incurred in acquiring the inventories, conversion costs ,md 

other costs incurred in bringing them to their existing location and condition. Net realis,1ble value is tlw 

estim,1ted selling price in the ordinary course of business less the estimated costs of completion and the 
l..!Stimtlted cosl necessary to make the sale. 

Work in progress in respect of project development and buildings held as s tock-in-trade .ire v,1lucd <1t cost or 

net realiz<1blP value, whichever is lower. 

l'rojecl work in progress is valued at contract rates and site mobilization expenditure oi incomplete contracts is 
sl,llL'd ,it lower of cost or net realizable value. 

I) Recognition of income and expenditure 

Revenue toward satisfaction of a performance obligation is measured at the amount of transaction price (net of 

vari,1ble consideration) allocated to that perform,mce obligation. The Group satisfies a perform,rncc obligation 

,rnd recognises revenue over time, if one of the following criterias is met: 

I. The custnmer s imultaneously receives and consumes the benefits provided by the Group's perform,11irt• JS the 
Group performs; or 

2. The' Group·s performance creates or enhances dn asset that the customer controls JS the Jssct is created or 
l~nhanced; or 

J. The Gmup·s performance does not create an asset with an alten1<1tive use to the Group ,rnd the entity h<1s ,m 

enforrc,1bk• right lo payment for per(orm,mc:e completed to date. 

i) Construction revenue 

The company constructs v<1rious infrastructure projects on behalf of clients. Under lhe terms of the contr,,cts, 

where the company is contractually restricted from redirecting the properties to another custom,!r and h.is .in 

enforceable right to payment for work done; revenue is recognised over a period of time. The percent.ige-of

L'omplction of J contract is determined by the proportion that contr,ict costs incurred for work performed upto 

the reporting d,1te bear to the estimated total contract costs. This is Jchieved by estimating total revcnu,, 

including d,1ims / varidtions and tol,11 cost till completion of the contract and the profit is recognised in 

proportion to the value of work done when the outcome of the wntrart can be estim.ited rcli,1bly. Revenue Jiso 

includes cl,1ims / variations when it is highly probable of recovery based on estimate .ind assessment of <'ach 

item by the m<111<1gement based on their judgement o f recovery. The m<1n<1gement considers lh,1t this input 

method is an appropriate measure of the progress towards complete satisfaction of these p,•rform,rncc• 
oblig,llions under Ind AS 115. 

The comp,my becomes entitled to invoice customers for construction b<1sed on achieving" sc•ries of perform,mce 

rl'i,,ted mik•stones. When " particul<1r milestone is achieved, the customer is sent" statL,ment of work completed 

Jssessc>d by expert. Previously recognised contract asset for any work performed is recl<1ssified to trddL, 

receivables at the point di which it is invoiced to the customer. Advances received from customers in respect of 

contracts <1re treated dS liabilities and adjusted against progress billing as per terms of the contrJct. Progress 

payments received are adjusted against amount receivable from customers in rc'spect of the rnntract work 
performed. 

Signiiicdnt judgment is required to evaluate assumptions related to the amount of net contract revenues, 

including the impact of any performance incentives, liquid<1ted damages, and other forms of variable 

consideration. When the outcome of a construction contract can not be estimated rcl i<1bly, contract revenue is 

recognised only to the extent of contract cost incurred that are likely to be recoverable. 

Considpration is adjusted for the time value of money if the period between the transfer of goods or servinis 

and thl' receipt of payment exceeds twelve months and there is d significant fin,rncing benefit either to the 
customer or the Company. 

R,•venue from trading and consultancy service arc recognises when it transfers control of a product or service to 
a custnml!r. 
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ii) Revenue from Real estate development contracts 

Thl' company constructs dnd sells residential properties under long-term contr,Kls with customers. Such 

rnntracts ,ire entered into before or after construction of the residential properties begins. Undl•r the tl'rms ti t the 

contr.icts, thl! company is contractu,1lly restricted from redirecting the properties to another customer <1nd does 

not h,lVl' ,1n enforceable right to p,1yment for work done. Revenue from construction of real est<1te propertie~ is 

therefore n'<"ognised at a point of time. 

Rl•vt•nue from building d,ivelopment is measured b<1sed on the rnnsideration to which the comp,rny expl:cts to 

be t•ntitled in a contrdCI with a customer and excludes amounts colleded on beh<1lt o f third parties. Tlw 

comp,rny recognises revenue whl'n it trdnsfers control of a product or service to a customer. 

m) Foreign currency transaction / translations 

Tr,rns,Klions in foreign currency including c1cquisition of property, plant ,111d equipment <1re recorded in the 

functional currency (lndi<1n rupee) by <1pplying to the foreign currency amount, <1t the prPv<1iling l'XCh<1nge r,,tt's 

betwt't'n the functional currency ,tnd foreign currency on the ddte of the tr,tns,1Ction. All monet,iry assl'ls ,1nd 

monetMy lidbilities in foreign cu rrencies .ire translated at the relevant rates of exchangt• prt!vailing c1t thl! y,•.ir

t•11ti. Foreign exchange gains ,rnd losses resulting from the settlement of such tr,1,1s,1etions ,rnd from tlw 

tr,111sl,1tion of monet<1ry items denominated in foreign currency at prevailing reporting d<1te cxd1,111ge r<1h's .ire 

ren,gnisl•d in profit or loss. 

Rcv,·nue trans,ictions di the foreign branch/projects .ire transl,1ted at aver,1ge r,1te. l'ropPrty, pl<1nt ,tnd 

equipment JrC tr,tnsldtcd di rate prevailing on the d,,tl! of purchdse. Net exchdnge rate differem·e is n·rngnizL•d 

in the stdtt•ment ot profit and loss. Depreci,1tion is transl<1ted at rail's used for respective ,1ssels. 

However, Mit"higan Engim•ers Private Limited opted to recognize the l!XChdnge difforences in the st,1t,•nwnt of 

profit and loss. 
Revenue items of overseas subsidi<1ries Jre tr,msldted into [ndi,m rupet's at <1ver,1ge r,,tl! <111d ,1II othL•r 

rnonet,1ry/non monct,1ry items ,ire translJted di closing rate. Net exch,mge r,1te diffl'rt•nce is rerngnizL•d ,is 

fnrL~ign cxch,u1gc translation rescrvt.'. 

n) Financial instrument: 

A fin,rndal instrument is any contract that givl?S rise to a financiJI asset of one entity and fin,1nd,1 I li<1bility or 

,•quilv instrument of another entitv. 

(I) Financial asset: 

Initial recognition and measurement: 

All financial <1ssets <1re recognized initially at f,1ir valul! plus, in the case of fin,tncidl aSSl'IS not rl'corded ,it f,1ir 

v,1 lue through the s tatement of profit and loss, trans<1ction costs that <1re attribut<1bk• to the ,1C4uisition of tlw 

finJncidl <1sscl. However, trade receiv,1bles th<1t do not contain a significant findncing component ,ire ml•,1sured 

at transJction price. Purchase or s,1les of fin,mcial assets that require delivery of ,1sscts within " time fr,1m<' 

est,1blish,•d by regulation or convention in the market place are recognized on the tr<1de date i.l!. tlw d,1lt' th.it 

tlw Group commits to purchase or sell the asset. 

Subsequent measurement: 
For the purposl! of subsequent measurement financidl assets are classified as measured at: 

• Amortized cost 

• Fair value through profit and loss (FVTl'L) 

• r<1ir value through other comprehensive income (FVTOCJ). 
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(a) Financial asset measured at amortized cost : 

Fin,rnci.il <1ssets held within a business model whose objective is to hold financiu l usscts in order to coiled 

conlr<1du<1I cash flows and the contractu<1l terms of the fin,rncial asset give rise on specified dates to cash flows 

th.it are solely payments of principal and interest on the principal amount outst,rnding MC measured .it 

<1mortized cost using cffoclivc interest r<1te (Ell{) method. The EIR ,1mortiz.ition is recognized as fin,rncc inconw 

in the rnnsolid<1ted statement of profit and loss. The Group while applying above criteri,1 h<1s c!dssified the 

fol lowing at amortized cost: 

(.i) Tr<1de receivables 

(b) lnwstnwnt in subsidiaries 

(c) Loans 

{d) Other fin,111cial assets 

(b) Financial assets measured at fair value through other comprehensive income: 

Fin,111ci,1I assets that are held within ,1 business model whose objective is achieved by both, selling fin.inl'i,tl 

<1ssets ,rnd collecting contractual cash flows that arc solely payments of princip.il and interest, arc subsequently 

me.isurcd at fair va lue through other comprehensive income. Fair value movements Me renignized in the other 

comprehensive income (OCI). Interest income measured using the EIR method and imp,1irmcnt losses, if ,my MC 

recognized in the consolida ted sta tement of profit and loss. On derecognition, cumul.itive gain or loss 

previously recognized in OCI is reclJssificd from the equ ity to 'other income' in the consolid.itcd st<1tement of 

profit ,rnd loss. 

(c) Financial assets at fair value through profit or loss (FVTPL) : 

Fin,rnci,, I <1ssct <1r(' measured at fair vJlue through profit and loss if it docs not meet the criteri,1 for cl<1ssific,1tion 

as measured .it ,1mortizcd cost or at FVTOCI. All fair value changes Jrc recognized in the Consolid.it,•d 

stdtcmc•nl of profit Jnd loss. 

Equity instruments 

All investmenb in equity instrumt>nts classified under finand<1l <1sscts are initi.illy measured ,1t fai r v.il u,•, the• 

group m.iy, on initial recognition, irrevocably elect to measure the same either dt FVTOCJ or FVTl'l.. 

De-recognition of financial assets: 

Fin,111ei,1I <1sst>ts Mc dcrccogniz('d when the contract u<1l rights to the cash flows from the financial <1ssct expire or 

llw findncia l asset is tr,msferred and the transfer qu<1lifics for derccognition. On derecognition of d fin,11Ki<1l 

<1ssct in its en tirety, the difference between the carrying amount (me<1sun•d on the ddte of recognition) and the 

consideration received (including any new asset obtained less any new lidbility assumc•d) sh,111 be recognized in 
the consolid,1h,d statement of profit and loss. 

Impairment of financial assets: 

In accord,111ce with Ind AS 109, the Group applies expected cred it loss (F.CL) model by ,1dopting the simplifil'd 

<1ppn><1ch us ing a provision m,1trix reflecting current condition ,md forecasts of future economic conditions for 

measurement and recognition of impairment loss on the following financia l assets and credit risk exposure: 

(a) Fin,rnci<1I assets th,1t are debt instruments, and arc measured at amortized cost e.g . l0<1ns, debt securi ties, 
deposits, tr,1dc receivables and bank b<1l,mce 

(b) I .e<1sc receivables 

(c) Trade• receivables or any contractua l right to receive cash or another financial <1ssd 

(d) Loan commitments which are not measured at FVTPI. 

(c) Finam:i,11 guarantee contracts which arc not measured at FVT!'L 
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(H) Financial liability 

Initial recognition and measurement: 

Financidl lidbilities arc recognized inilidlly at fair va lue plus any lrans,Klion cost lhdl <1re dllributdbll' lo the 

,icqubition o f the financial liability except financial liabilities at FVTPI. that Me m,•,1surL•d di fair value. 

Subsequent measurement: 

Fin,111ci,1J Jidbilities are subsequently measu red at dmortized cost using the EIR method. Fin,11icial lidbilities 

carried di fdir value th rough profit or loss arc me,1sured at fair value with di! changes in f,1ir value recognized in 

the cons(,lidated s tatement of profit and loss. 

Financial liabilities at amortized cost: 

Amortized cost for financial lidbilitics represents <1mount at which financial li,1bilitv is measured dt initidl 

recognition minus the principal rep<1yments, plus or minus the cumuldlive amortizdtion using the d fL•ctivc 

interest method of any difference between the initidl amount and the maturity amount. 

The Group is dassifying the following under amortized cost 

- Borrow ings from banks 

- Borrowings from others 

- Trade p<1yablcs 

- Other financial liabilities 

Derecognition: 

A findncial lidbility shall be derecognized when, <1nd only when, it is extinguished i.e. when the oblig,ltion 

specified in the contract is discharged o r cancelled or expires. The difference between the carrying dmo 1111t .i nd 

fair value of the li,1bilitics shall be recognized in the consolidated statement of profit <1nd loss. 

o) Financial derivative and hedging transactions 

In rcsped of financial derivative ,rnd hedg ing contracts, gain / loss .ire recognized 0 11 m<1rk-to-market basis ,rnd 

cl1<1rged to the consolidated statement of profit dnd loss along with underlying trans,ictions. 

p) Fair value measurement 

Fair value is the price that would be received to sell an asset or p<1id to transfer d liability in <1n orderly 

trans,iction between market p<1rticipants di the me<1su rcmcnt date, regardless of whether th<II price is dirPdly 

observable or estimdted using ,111othcr valu,1tion technique. In estimating the fai r value o f an ,1sset or d Ji,1bility, 

the Group takes into account the chMacteristics of the asset or liability if market p<1rtidp,111ts would take those 

ch.iracteristics into account when pricing the asset o r liability at the measurement d,1te. Fair v,1lue for 

me<1surement and/or disclosure purpos(!S in these Special Purpose Condensed Interim Consolid<l!ed Financidl 

Statement is determined on such a b<1sb, except for leasing transactions that arc wit hin the swpe of Ind i\S 116 -

lcds!-'s, ,tnd me<1surements that h,ive some similarities to fair value but arc not fa ir value, such d S net realis,1blc 

v,1lue in Ind AS 2 - inventories or value in use in Ind AS 36 - impairment of dSSets. 

The Group uses valuation techniques that arc appropriate in the circumstances ,tnd for which sufficient d<1td MC 

avail,1blc to measure fa ir value, m,1ximising the use of relevant observable inputs: 

Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniq ues for which the lowest level input thdl is signific,int to the fa ir value 
mcasun•ment is directly or indirectly observable 

Lev!-'I J - V<1luation techniques for which the lowest level input tha t is significant to the f,1ir vdluc 
nlct1surerncnt is unobservable 
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For assets and liabilities that are recognised in the Special Purpose Condens;,d Interim Consolid,11<•d Fin,rnci,11 

St<1terncnt on a recurring b<1sis, the Group determines whether transfers have occurred between levels in the 

hierarchy by re-assessing c<1t,igorisation (based on the lowest level input that is significant to the fair v<1lu,• 

measurement as a whole) at the end of each reporting period. 

q) Employee benefits 

Short term employee benefits: 

Short-t,•rm employee benefits .ire expensed as the related service is provided. i\ liability is recognized for the 

amount expected to be p,iid if the Group has a present legal or constructive obligation to pay this amount as a 

result of past service provided by the employee and the obligation can b,i estimated reliably. 

Defined contribution plans 

Contribution towards provitknt fund/family pensions Jre made to the recognized funds, where the Group 11.ts 

no further obligations. Such benefits arc classified as defined contribution schemes as the Group does not c.irry 

any further obligations, apart from the contributions made on a monthly basis. 

Defined benefit plans: 

Provision for incremental li,1bility in respect of gratuity and leave cncashm,mt is made as p,·r independent 
aduarial v<1luation on projected unit credit method made at the year-end. 

Rcm,•,1s11r,•m1.mt of the net defined benefit liability, which comprise actu.iri<1l gains and losses and tlw return ,m 

pl,rn <1ssl'ts (excluding interest) ,rnd the effect of the asset ceiling (if <1ny, exdud ing interest), arc recognized 

immediately in other comprehensive income (OCI). Net interest expense /(income) on the net defi1wd li<1bility 

/(<1ssl'ls) is computed by applying the dbcount rat,i, used to m,:asure the net defined li,1bility /(<1ssct). Net 

intercist exp••nse and other expenses rel<1ted to defined benefit pl,ms arc recognized in consolid.itcd st,1tc•ment of 
profit ,md loss. 

r) Taxation 

The t,ix expenses for the period comprises o f current tax and deferred income tax. Tax is n·G>gniscd in 

St<1tern,·nt of Profit and Loss, except tu the extent that it relates to items recognised in the Other Comprch,insiv,: 
fnrnme. In whi,:h case, the tax is also recognised in Other Comprehensive Income. 
Current tax: 

Provision fur current tax is recognizt•d b<1sed on th,\ estimated tax liability computed after taking nPdit for 

allow,mccs Jnd ex,imptions in accordJnce with the Income Tax Act, 1961. 
Deferred tax: 

Dderred tax assets and liabilities are recognized for the future tax consequences attribut,1ble to tempnrary 

differences between tlw financial statements' carrying amount of existing assets and li,1bilities ,md their 

respectivt! tdx basis. Deferred tdx .isscts and liabilities are measured at the tax rates th<1t arc expected to dpply in 

th,• p,•riod in which the li.ibility is settled or the asset realised, using the enacted tax rates or tax rates th,1t Mc 

substantively enact<'d at the bal,mce sheet dates. The effect on the deferred tax assets and liabiliti,•s of a change 

in t<1x r.ite is recognized in the period that includes the enactment date. Deferred tax assets .ire recognisPd to the 

extent it is probable th.it tax.ible profit will be available against which the deductible temporary differences, and 

the c<1rry forwMd nf unusl'd tax lo~ses can be utilised. The carrying amount of Deferred tax liabilities ,md ,1ssc'IS 
are reviewed at the end of each reporting period. 

s) Provisions, contingent liabilities and contingent assets 

Th,• Group recognizes a provision when there is a present obligation as a resu lt of .i past event th.it probably 

requires ,rn outflow of resources ,rnd a reliable estimate can be made of the amount of the obligation. 

A disclosure for a contingent liabi lity is m.ide when there is a possible obligation or a present obligation th,1t 

may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present 

obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made. 
Contingent assets are disclosed where an inflow of economic benefits is probable. 

G9 
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t) Employees stock option plan 

CompcnsJlion expenses under "employee stock option pldn" representing o>xccss of foir price of the sh.ires on 

the date of grant of option over the~ exercise price of option is amortized on d straight-line basis over the vesting 

period. 

u) Borrowing cost 

Borrowing costs directly attributable ,rnd identifiable to the acquisition or umstruction of qudlifying assets ,1rt• 

G1pit<1lized till the date such qua lifying assets arc ready to be put to use. A qualifying asset is one that 

rwccss.irily t,1kes subst,rntial period of time to get ready for its intended use. Other borrowing costs .ire charged 

to consolidated statement of profit and loss as incurred. 

v) Leases 

As per IND AS 116 

As a k•ssl\C 

The Group recognises a right-of-use asset and a lease liability at the lcasp commencement date. The right-of-use 

<1ssd is initially measured at rnst, which comprises the initial amount of the lease liability ,1djustcd tor ,rny i<•ase 

paymenh made c1t or before the commencement date, plus any initi,11 direct costs incurred Jnd an estimate of 

costs to dism,rntlc and remove the undt•rlying asset or to restore the underlying Jsset or the site on which it is 

locJtcd, less any lease incentives rece•ived. 

The right-of-use asset is subseyuently depreciated using the straight-line methnd from the commenccnwnt date 

to the earlier of the end of the useful life of the right-of-use asset or the end of the le<1sc term. Th(' cstim<1ted 

us...-ful lives of right-of-use <1ssets are determined on the same basis <1s those of property ,rnd equipment. In 

<1ddition, the right-of-use asset is periodically reduced by impairment losses, if any, <1nd ad justed for Cl'rl.1in re
nw<1sure)mcnts of the lease lidbility. 

Thl' b1se liability is initi<1lly measured at the present value of the lease p<1yments that MC not paid at the• 

commencement date, discounted using the interest rate implicit in the lease or, if that rate c,mnot be rl•adily 

ddcrmined, group's incrcrnent,11 borrowing rate. Generally, the comp,my uses its inrremental borrowing rat,, as 

the diswunt rate. 

Th,· le<1Sl' liability is measured at amortised cost using the effective interest method. It is remeasured when there 

is a ch,mgP in future lease payments arising from a change in an index or r<1te, if there is" change in the group's 

e•stimak of the amount expected to be p,1yable under a residual value guarantee, or if group ch,mgcs its 

dssessment of whether it will exercise a purchase, extension or termination option. When tlw lease li,1bilitv is 

rem,•,1sured in this w<1y, a corresponding adjustment is made lo the carrying <1mount of the right-of-use dSSd, or 

is rl'rnrded in profit. or loss if the carrying amount of the right-of-use asset llds bl!en reducPd to ,r.ero. The Group 

pn•sents right-of-use assets that do not meet the definition of investment property in 'property, pl,mt and 
equipment' and lease liJbilities in 'loans and borrowings' in the statement of financi,d position. 

Short-term leases and leases of low-value assets 

The Cwup has elected not to recognise right-of-use assets and lease liabilities for short term leases of real e•state 

properties th<1t have a lease term of 12 months. The Group recognises the lc.1se payments assodall!d with these 
leases ,ls an expense on a straight-line basis over the lease term. 

w) Business combinations 

Business combinations have been accounted for using the acquisition method as pN Ind AS l03. 

The cost of dtl <1cquisition is measured at the fair value of the asset transferred, equity instruments issued and 

li<1bilities incurred or assumed at the d<1te of ,,cquisition, which is the date on which control is tr<1nsierred. 

Business combinations between entities under common control arc accounted for ,it carrying value. 

Tr,111s<1ction costs that the Group incurs in connection with" business combination arc expensed as incurred. 



PATEL ENGINEERING LIMITED 

NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED FINANCIAL ST A TEMENT 

FOR THE NINE MONTHS ENDED DECEMBER 31, 2023 

x) Earning per share 

The Croup presents basic and diluted earnings per share ("EPS") d<1ta for its ordindry shMes. B,isic El'S is 

calculated by dividing the profit or loss attributable to ordinary shJreholders of the Group by the weighted 

averagl' number of ordinary shares outstanding during the period. Diluted EPS is determined by adjusting the 

profit or loss attributable to o rdinary shareholders and the weighted avl•rage nu mber of ordin,iry slMrcs 

outst,rnd ing for the effects o( all dilutive potential ordinary shares, which includes all stock options granted to 

employees. 

y) Preliminary and preoperative expenses 

In respect o f certain subsid iaries preliminary and preoperative expl•nses arc writt••n off commencement of 

operation. 

z) Non-current assets held for sale and discontinued operation 

Non-current assets and disposal groups are cl<1ssified as held for sale if their carrying amount is intcnd,:d to be 

recovered principally through a sale (rather than through continuing use) when the asset (or dispos,11 group) is 

available for immediate sale in its present condition subjed only to terms that arc usual and custom.iry fo r sale 

of such asset (or disposal group) and the sale is highly probable and is ,1xpcctcd to qualiiy for recognition as a 

completed s.ile within one year from the date of classification. 

Non-current <1ssets and disposal groups classified as held for sale MC measured at lower of their carrying 

,unount and fair value less costs lo sell. 

aa) Standards issued but not yet effective 
Ministry of Corporate Affa irs ("MCA") notifies new standard or amendments to the existing stand,irds undc•r 

Comp,rnics (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA 

.imen,kd the Companies ([ndi<1n Accounting Standards) Rules, 2015 by bsuing tlw C1)mpanics (Indian 

/\ccounting St,rndards) i\mendment Rules, 2023, applicable from April l, 2023, as below: 

Ind AS 1 - Presentation of financial statements 

The amendments require companies to disclose their material accounting policies rath,~r lh,m their significan t 

<1ccounting policies. Accounting polky inform<1tion, together with other inform<1tion, is m.iteri.il when it c<1n 

rc<1sonably be expected to influence decisions of primary users of general purpose financi,il statements. The 

Croup does not expect this amendment to have any s ignificant impact in its financial statements. 

Ind AS 12 - Income taxes 

The amendments ci<lrify how companies account for deferred tax on transactions such d S leases <1nd 

decommissioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 

15 ,rnd 2-! of Ind AS l2 (recognition exemption) so that it no longer applies to trans.ictions lh,il, on initial 

recognition, give rise to cqu,11 taxable and deductible temporary differences. The Croup is evalu.iting the 

impact, if anv, in its financial statements. 
Ind AS 8 - Accounting policies, changes in accounting estimates and errors 

ThP <1m,•ndments will help entities to distinguish between accounting po licies and accounting estimates. The 

ddinition of a change in accounting estimates has been replaced with a definition of accounting estimates. 

Unde r the new defin ition, accounting estimates are "monetary amounts in fin<1ncial s t<1 tements th<1t <1rc subject 

to measurement uncertainty" . Entities develop accounting estimates if accounting policies rcquir<' items in 

financial statements to be measured in a way that involves measurement uncerta inty. The Group docs not 

expect this amendment to have any significant impact in its financial statements. 



PAT EL ESGISErn1-.:c LIMITED 

~olc:2 

PRO PERTY, l'LA!\:T AND EQLll'~IE-.:T AS AT DECE~lUER 31, 2023 -
Gros~ block 

I Foreign A s ,1! 
As al l)e~u clion/ I Particulars Addition Sub total currency December 31, 

April 1, 2023 rchr.emcnt 
fluctuation 2023 

IA~Lill!LE A~5J;IS i 
l and b,5-15.rl l .'\X-1 6,~.;9,65 6,549.65 

BuildinK 766.66 (ll.00J 7(16.b6 0.7:..l 767.36 

Pl,1nt ,1nd equipment ~.b23 . .;'J j 470.00 J:!'J. 19 ~.'"16-1-lC (].%) 8,%0.34 

Lease plant and equipment 

Furniture and fixtures 70.02 ).JO 73. 12 \0.2SJ 72.54 

Vehicles 1,62.t.33 5-:2S 5. 11 1673.52 (0.09) 1,673.43 

Lc;i,sc ve hicle 

OHicc equi pments 31-1S 5.99 ;\i.37 (0.05) 37.32 

Others ~ -66 ~66 34.66 

Electric equipment 181.07 10.60 0.99 190.68 190.68 

Computer eq uipments 112.-17 ll.57 121.04 (0.36) 120.68 

Container 

Total 17,989.92 556.38 135.29 18,411.00 (4.04) 18,406.96 

Hl(.l:IIIQ l<S~ 
Buildin~ 2:?.00 2.95 2.;_95 2.;,95 

Land 3.15 ).JS 3.15 

Pt.nt and eqoipmcnt 490.26 176.12 666_18 666.3S 

Electric equipment I.OJ 1.01 I.Oi 

Veh icles 12.06 12.06 12.06 

Total 527.47 180.05 707.55 707.55 

L('ss: Transferred to upital WIP 

TOTAL r rE M,/1) JUG HT TO 15,517.39 736.46 135.29 19,118.55 (4.04) 19,114.51 

USE 

IISidi~~H!L~ .65:ilIT~ 
CompulN softw.ue 64.54 2.J5 66.69 66.69 

Good,"ill 252.61 252.61 252.61 

Total 317.15 2.15 319.30 319.30 

Caipit;al Work-In-Progress 2,-J..;4.-U 105.~2 147.13 2,~3.l't 2.13 2,9'J5.27 

Gl!OSSTOTAL 21,7i8.97 844.43 I 262.42 22,340.98 11.91) 22,339.07 

I 

As at I 
April 1, 2023 

for the }'cu 

)%_¾ 

,I .fi . .;_J'j 

6 : .66 

1,135.$3 

25.28 

29.26 

78.86 

8).90 

6,085.32 

13.~9 

2.12 

363.19 

6.58 

385.38 

6,470.70 

52.38 

52.38 

6,523.08 

r ,'<r 

( :'/ FRN 
l1 ; . .). '" 

\\";.>: ~ 
\: ~: :,r-.--A I 

,, ti 

~ · -~· 

1::?.JS 

5:?tl.94 

I.SJ 

~2.09 

LBS 

0.63 

17.8) 

l ~.25 

651.75 

3.98 

0.70 

23.06 

0.01 

1.16 

25.91 

680.69 

5.15 

5,15 

685.84 

Oepreci.1tion 

Deduction Sub total 

20s.;.; 

:?5 . .:1 4,'/.:9 6') 

63-47 

-19S 1,232.96 

27.13 

29.89 

0.12 96.37 

98.15 

30.51 6,706.59 

17.47 

2.82 
JS6.25 

0.OI 

7.74 

414.29 

30.51 7,120.88 

5753 

57.53 

30.51 7,178.41 

<£5 ,.-
Lt. m: 

P41t~I 
lls. Million ··-· · ···· --·· 

.'.':et book v.ailue 

Foreign As ill Asal 
As.ti 

currency December 31, December 31, 
~hrch 31, 2023 

fluctu,ltion 2023 2023 

6,549.65 6,545.51 

0.i2 209.46 557.90 570.30 

(0.12) 4,949.57 4,010.77 4,169.32 

(0.28/ 63.19 9.65 8.36 

(0.09) 1,232.87 440.56 468.51 

(0.05) 27.08 l0.24 6.10 

29.89 4.77 5.40 

96.57 94.11 102.21 

(0.361 97.79 22.89 28.57 

(0.15) 6,706.41 11,700.55 11,917.53 

17.47 7.48 8.51 
2.82 0.33 I.OJ 

386.25 280.13 127.07 

0.01 1.00 

7.74 4.32 5.48 

414.29 293.26 129.15 

(0.15) 7,120.70 11,993.81 12,046.69 

57.53 9.16 12.16 

252.61 252.61 

57.53 261.77 26'-77 

2,'J03.2i 2,94-1.'t-l 

(0.15) 7,178.23 15,160.5< 15,255.90 



l'ATEL ENGINEERl:s;G Ll~IITED 

PATEL ENClr\'EIZRl '.\:C Ll~IITEO 

l'ROl'EllTY, PLA:s;T A:s;O EQl;ll'ME1'T AS AT ~!ARCH 31, 2023 . -- -
Gross block 

I Foreign 
A s at I Di:duction/ l'Jrticul.us Addition Sub total currcnc}' A pril 1, 2022 reti rem ent 

fluctuation 

TA:s;(..;rnL~ ASSETS 
Land 0,5-.:.5.81 6,5-i5.81 
Building .;s1.s9 2Sl.3:i i6JA.; 1.22 
Plant ,i nd equ ipment 7,.;27.5.J 1,505.06 Jl3.13 S,619 . .;7 -1.lt? 
Lease Plant an d equipment 

Furniture and fixtures 99.32 1.78 31.21 69.89 o.n 
Vehides 1,592.83 157.20 125.81 1,62-t2'.? 0.13 
Lease Vehicle 

OHke equipments 66."5 I.OJ 36.59 31.27 0.11 
Others 34.66 34.66 
Electric equ ipment 152.5-1 57.92 29.39 18L07 
Computer equipments 1-19,.;-1 16.81 53.89 I J2.36 0.1 I 
Container 

Total 16,550.88 2,021.33 590.02 17,982.19 7.72 

lll!;;t lI IQ !.:S ~ 
Building JS.HO l20 22.00 
Land 3. 15 3.15 
Plan! ,md eq u ipment 490.26 490.26 
Vehicles 12,06 12.06 
Tol;II 524.27 3.20 527.47 

l ess :Trfd lo capital WII' 

TOTAL l'l'E A1'D l!lGHT TO l i,075.15 2,024.53 590.02 18,509.66 7.72 
USE 

l'.\TA~~IHLl;. AS5fIS 
Computer Software 6•.61 S.63 S.7 1 6.J.5't 
Goodwill 252.61 232.61 
TOTAL 317.22 8.63 8.il 317.15 

Capital Work-In-Progress 2,823.77 107.09 0.13 2,93;).73 13.71 

TOTAL 20,216.14 2,140.25 598.85 21,757.53 2·1.43 

I Asal I 

~tarch 31, 2023 

As al 

Aprill, 2022 
For the year 

6,545.81 

766.66 

8,623.49 

70.02 

1,624.35 

31.38 

34.66 

181.07 

112.47 

17,989.92 

22.00 

3.15 

490.26 

12.06 

527.47 

18,517.39 

64.54 

252.61 

317.15 

2,94-1.44 

21,778.97 

b7.62 

.;,t)S.J.08 

90.48 

1,163.15 

59.47 

28.71 

BS.42 

1 JS.55 

5,840.48 

2.95 

1.06 

315.89 

5. 12 

325.02 

6,165.50 

55.Sl 

55.81 

6,221.31 

--~p..RAJ 
~S~-~----10· 11~"?", YQ'~ 

J:::;1' F·Pt' 1 ) '•* 'I )* 
!\~~• i1 J,._ '1N loi J 

' & 
)t..:1i 

/ $1~ 
<-.- -~~!;:.g ,-,,, ~1/,/ 

-,~.:.. --- -',.,, 

5.56 

6;10.50 

2.25 

93.98 

2.29 

0.55 

19.16 

19.09 

743.36 

10.53 

l.06 

47.30 

1.46 

60.35 

803.71 

5.26 

5.28 

808.99 

Depredation 

Foreign 
Deduction Sub total currency 

fluctuation 

193.ii 3.19 

230.60 .;,.;53.98 0.18 

3].:?0 61.53 0.13 
121..;1 1,155.72 0.!3 

36.59 25.17 0.11 

29.26 

28.72 76$6 

53.85 S3.79 0.11 

502.37 6,081.47 3.85 

13.49 

2.12 

363.19 

6.58 

385.38 

502.37 6,466.85 3.85 

8.71 52.38 

8,71 52.38 

511.08 6,519.23 3.85 

@ /. 
..J( .... 1 

lil \ 
~l-'-. " ... 

Pat~I 

Rs. Million ":, ·~1 11,1u11 

~et book value 

Asal Asat As at 

!\larch 31, 2023 ~larch 31, 2023 ~1arch 31, 2022 

6,5-15.81 6,5-15.81 
196.36 570.30 294.28 

4,45U6 4,169.33 3.3~3.➔6 

61.66 6.36 8.84 

1,155.85 468.50 409.6S 

25.28 6.10 7JS 

29.26 5.40 5.95 
78.86 102.21 6-U2 

83.90 28.57 30.69 

6,085.32 11,904.59 10,710.40 

13.49 8.51 15.8.:.l 

2.12 1.03 2.09 

363.19 127.07 17437 

6.58 5.48 6.94 

385,38 142.09 199.24 

6,470.70 12,046.68 10,909.64 

52.38 12.16 8.80 

252.61 252.61 

52.38 26-l.77 261.41 

2,9.J.;A.; 2,623.77 

6,523.0S 15,255.89 13,990.82 



l'A l'EL ENGINl:J:RIN(; LJ,\,ll"l'FO 

Nu·n;s TO SPECIAi. PURPOSE ('ONDl·NSl: IJ INTF.RI~ CUNSOLIDATf.n flNANCIAt.S·rATEMFNT FOR THf. NINF. MONTHS F.NDElJ L>ECF.:\-161~R 31, ZOll 

NUTl: 3 

INVF,STMENT 

NON• CURRENT INVF.Sn,1F..NTS 

Other equity investments ,it cost- unquoted 

In ioint v(•ntun·-. 

In olSSOC1ah-s 

IO,U()(,,()()(J .Ji.ue, (10,()0h,{)OO) of l',ltl'l K~R I /,,,wy lnfrJ<ilnictu n-s Ltd., f.icc VJltw R.-..10/ · pt•r ,h.irt' 

52,600 -.h.m,•, (~l.1,00) of /',111 Kl•,1ltnr'- Pvt. l.td. f,ll"'t• v.1lut' Rs. l0/· per <;hart' 

b,000 ..tl,m•, (S.l)()(J) of l'L<; l'vt. J .t.l., f.1~'l' vJhw LKR IO/ per ._h,m• 

.~,495,WO .. h,ir1....; (~,.19~.0-10) u( 1\("1' 'foltw,w .. !'vi. l ,ld., f,I('(> v,1lt1t.> R:;;. 1()0/· I_.r -;h,1rc (indudt><; j;ootlwill of R._. 2..n million) 

:?,40,l•),600 '-h,1r,•-. {:!,-W, l'J,1100) 111 I litodi lnfr,1-.trurturt> f'>vt. Lt.I. f.ict• \•,1lt1t• ~ 10/• rn •,h.m: 

l11vl.'!-lnwn1 in ~•1vt•n1111t•11t -...•n 1ntw, "· 

lnv, .. ,lmt•nl III p,1rtn,,r-.hip firm.-. v 

lnvestm~nl in equity instruments (at fVl'PI., Unquoted) 

ITJ,39~ ,ho.1n.._ (1,/;1,J•)~)of :-.-1id,i;:h,m Fn;:uw,•r- l'vt. LtJ., f.ict' valm• R:;;, ]()/. pt>r ..J1.u1..• 

lnw .. tm..-nt tn mutu.11 fund_._ (At fVll'L \JUoit•.I) 

TOT AL NON .('URRF...\IT INVESTMENT 

NOTE : 4 

TRADE RF.CEIVAKLtS 

Unsecur('d, considl.'red good unl,•ss otherwise s tilted 

Rt'C"c ivablt•..,011t-.t,1n~lin1: for,\ l'l\"rint.l t••u·t't'di111; .. i, mc.mth, 

{ ·rn1-.i1h•rt•d ,;oo..t 

(',,n,id~rt•d drn1hltul 

(.)t!Wr1t'\'\•1v,1t1I,,._ 

( un .. idt••·t•J >;oo.l 

NOTE: .'i 

I.OANS 

BJlancl" in lo.ln / rurr.--nt .1ccou1\t with 

~.<;soci.1tes / joint V<'nhlres / p.1rtnrrsh ip firms 

1 .. , ...... pnwi .. i v1 1 tl)r 1mp,l!lllk.'ll l 

NOTl.::b 

OTHER f lNA.\ICIAI, ASSETS 

Cil:.h ,m<l b,m k bal,1nre 

- On fi:,,cJ d1•11t:i:-ih ,1n-nu11l'- with •,dt.'l.lt1l,•d h,ml,...,' 

Otho.•n, 

(Al 

(6) 

(A1]3) 

Non--current 

December 31, 2013 

'R.s. Million Rs. ~-lillion 

3,2l)J.45 

5'>.58 

J,353.03 J,&06.79 

Non-current 

December 31 , 2023 :-.-1.1rch .11, 20'.!.l 

lb.~·tillion Ih .:\llillion 

871.28 8~7 9-1 

_ _ _ __ _,8::;'·::;09:_ _ ___ :(,,-t,01 
958.37 •)j';_'),; 

87.0! 

871.28 

Non-current 

Ocrember 31, 202.l 

Rs. Million 

2,25-1.72 

31.97 

2,268.-lJ 

1,911.&8 

l,SOE,.~ 

7,973.-11 

8.'l.0! 

887.94 

lh:-.-lillion 

!.0l.,-l.li4 

71U! 

2,'."t-0.10 

1.70:?. .. l-i 

.:~·[If, 

h,ltx,.7,; 

Uecemh,•r 31, WZJ 

Rs. Million 

S.2S 

.J19.8b 

2.SZ 

I9·U2 

0.J2 

76.00 

170.52 

515.87 

1,28$.0(, 

10_12 

l,2n.74 

Current 

O,...cember 31, 2023 

Rs. Million 

J,tU.71 

5 .12 

3,;12'>.83 

5.12 

3.42·1.71 

1,612.t,7 

5,0.17.38 

Currc:nl 

R ... . \I i Ilion 

l i"Cl.iO 

U.I'.' 

76.00 

111.8b 

6t,0,7:l 

l,.JJ-1.0:? 

66,'-1.1 7 

-4,t)();?, Jt l 

hl.,'( l i" 

J,33--'.02 

1,/{l-'i.'.!. 

5,038.74 

Decemb~r 31, 2023 .\l,1rd1 ·11.~ 

Rs.Million 

("urrent 

Oec<'mher 3 1, 202.l 

Rs. Million 

l.-llJ.99 

2.1.51 

11~ 

l ,..Ci53.t8 

1, .~ ] t:, ')j 

:?.I.~ 

1~ .. -r 
l,J,;;_I\ I 



PATr.I. F.:'I-ICINrt:RING I .IMITH) 

Non:s TO SPI ( 'IAI ruRPOSF C'ONf>I N<;Ef) IN""l I RIM C'O.\ISOI IUATF.O FINANCIAI.STATE~tE:,.,rJ I-OR TitE NIN[ MON"lliS l,.'10[0 OL0,\18[R .ll, 202J 

NOTF.:7 

OHI.RRF,O J"AX ASSFfS 

NOTT: IS 

CURRENT TAX ASSF.l'S INl:"1'1 

NOTE:9 

OTIIER Assr.rs 

C•pit.-1 .-dv""'" 

~-ur1..-J.C'\111.,.l1'•n.-JJ;, .... 1 

l.:n-.c"C\irf"'tl, 1\.H'l-.1lll"n"-I iooo.l 

St",urity depo~it 

l ·n ..... -cun.-J. ,·urNdt.•tt"-11;•)1.)1.! 

l)nub1fol 

Adv•nce rttovt"r.1blr 
~•ntf\•d, con"'d,•r,,t ;~o(xl 

L:n-.cntrt"-l. nw,.,idt>rt•d 1;00.xl 

t>nul>ttul 

6.ll•nt."t' with '-1,Uulon ,1uthonl11-.. 

1\l"c·n11..._l inlf'n"-.I 

l'n'<'f""-'r.111v1• ,mJ prd1min.uy \'\l'\"ll"t"., 

R,'('('l\'.ibltc> on JC'(oont ,lf ..,,I,· lM lun1~ t,·rtn mv,"-lnlt.•111., 

\.on tr.Hll' rt"C'1•1v.1h\1,.. 

A.tv.mn..._ to cn,p lov,•1.., 

u,..._.., .1llow,1n.;:e fur 1loub1ful .io..k.Ullt" 

t...:-,..<(;: pr0\'1..,,'lll lor 1mr,um-..•nl 

NOfE :IO 

INVF.N1'0Rlf.S • 

(At low~r of c~I or nd rt".1li.c.1bl.- v.ilud 

Str,·k o t 1,md 

~!Oh '"· t>ml",M"'-1 , ~noi,.1-. ,md .. p,lll' r,irt .. .-I\". 

(indu.t,..,.,hlh"' 111 tr,11Nt R, 1.11 ~:? null1u11 ( \l.urh 11, .,o:?.l R.<i 1~.'.bl million) 

Work m pr,~n,..., 

NOl1.:tl 

(.'ASII ANIH"ASII I Ql_;IVAt.t .. vro..; 

8.11.Jnce with b.1nh:-. 

• { )11 n irr,•nt ,wo..·ount, with..._ h,-.lul,.,_l h,ml, 

• ()n ('UrJ•'1ll ,l(l'11UIII .. wnh n,.,n ... h, ... 1111, ... 1 b..ml,., 

• ( )n 11'1.t.'<I d,'f'Nt,,1,-.,1unl, \Hth -...·h,.._lu!,-.1 l,.1111..., 

()n fi,1..-J J,•11oNh ,li"l"Ollllt-. with t.1r.•1,~ll h,mi... .. 

C.t~h on h.tnd 

NO rt. : 12 
OTHfR BANt-. 8,\I AN('[S 

0...-po .. it .. w ith nt,UUTLI\/ lllt)h' rh,u, I m,111111 .. bur ll'"" th,111 I:!: m,mth .. 

1\,,1,u-,o.."t.., with b,ml.. t.ir unp,.11~1 o..hvulo..•ml 

NOTE : 13 

ASSF.'TS CLASSIFII I> AS HFI IJ fOR SAi I 

As'-'!ts from Ji!l("()ntinu~J opu.1tio11"> 

\l1du1:h,m Fn~:t1Wt'f\. l'vt I.hf 

r.1 ... ., pro\11'1Ul'I fo, 1mp,11rnwn1 

TOTAi ASSl:TS C'I.ASSm1:u 1\ S 111-.1 ll FOR SAH 

Non-current 

Oecember 31, 2023 M.m:h 11, .'0'.!3 

Rs. Million R.~ '.\hlllun 

Non-current 

D!i!cember 31, 2023 '.\-l.1r<.·h 11. 202.1 

Rs.Million 

234.-12 

1.21 

J&.7& 

31-1.97 

207.04 

J07.J2 

730.70 

7<11.75 
27.79 

47.-17 

, .... 
2.ftS0.53 

UJ.80 
_o.oo 

2,45&.71 

Rs \hlhou 

185.89 

1.20 

lb-.7b 

l"/9.14 

207.00 
228.&3 

7-&5.75 

70b. t; 

,!:!.J.if'I 

Current 

M>.22 IS.W 

t,(),22 

Current 

l>1:cembcr 31, 202J ~I~ 
K-.. Million 

4,377.20 

274.0ll 

-173.U 

2,b3~.4b 

O.O'I 

HO 

119.1? 

;1.KS 

206.81) 

52,qq 

8,1%.)C) 

2-U,.78 

27.30 

7,1122.28 

Currt"nt 

-~I.~ 

Its. Million 

3,.\2'1.ll 

-1,IOiJ . .lO 

l1.13-U8 

3S.1\"f1..91 

Cunent 

•l ,l~ l HI 

li'.lO 

<iH/J4 

:1.p;_,"i.,'\ 

tl.O:> 

:'i'.JO 

-----'.\l,1r...·h 11, ltl!J 

f(,. '.\llllum 

1,:'S<.10-J 

.!, lfl.\,.,'t 

11.0IIU'\ 

O«ember JI, 20".J :\l.ir,.-h ll. 211.'\ 

R:J.Million 

Rol.bO 

0.50 

?qJ _lj? 

2-l.:lb 

2.10 

1.74 

l.18?.02 

1.2.11.n 

Current _ _ ....:..=.c.:... ____ _ 
IJ.-rcmber 31, 202J 

R-.. Million R-. \hlhun 



PATF.L F,NGINU.R.ING l.l~ITED 

NOTl-:STO Sl'l:CIAl. l'URPOSI. (.'ONOl'.'.'IISH> l;'l!Tl-JU,\..1 CONSOI.IOATEI> l'INANCIAL STATF:ME,."T FOR THf. NINE MONTI IS fNOl·.0 l>I <.:l:'.:\-1Bf.R .lt, 2023 

NOTF.:H 

SIU.Rf. CAl'ITAI A.'10 OTHER J'QUITY 

A) SHAREC\PITAL 

,1) Au1h0ri:u·<l 

E,1uity -.h.ir .... ,lt R1• I/ l/',1rh 

Z,1n) (OIIJ'Oll upti,i11.11!v t"Oll\'L'rt1blt' rr,•i,•r,•ll<"t' -.h,lr~•-- ,1f r~c I/• t•,1d1° 

Prdcn•n,·,~ ,,h,1r1•-. tll I<-. lO.UlkJ,IJl.)0 ,•,11 h 

h) Issued, suhscribed ,ind fully p:ii<l up 

F.quity .Ji,m.._ ul R~ I/• L',h"h 

1·) Terms I rights attJchcd tu t•quity sh.ires 

d) Rernncili.1tion of equity sh.ires outsl;in<lins .:at the 

be~inning .lnd .H end of the year 

Add : - issuL-<l durini; tht' v1•,1r 

Out'-f,1nding ,ll 11.,._, t•mi ,lf tlw ~•t•,u 

t') Shne held by e.:arh sh.ueholder morl! than :t"I. 

£.4.!.!i!Y i b.lr~1-

ii R,uhitya Constructions Pvt. I Id. ferslwhih.• P.1td Corpor.1tion 1.1.PJ 

iii Pr;ih.im India I.LP 

Oerembcr Jl, ZO?J 

Nu. of s h.lres 

9,95,43,00,000 

80,00,00,000 

n,..1&,17,228 

n,Jt.,11,21.s 

Rs. Million 

9,9S-l.30 

800.00 

773.62 

113.02 

No. of shares _ Rs. Million 

77,36,17,228 773.02 

77,30,17,228 

r,J9.qf~!:l 

23,24,06,527 

4,0J,1J5,JS2 

77J.b2 

":, JlqjJing 

30.04 
5.ZO 

~. IJ'iA \,U0,000 

xtl.CXUl(),UOO 

◄;-.?:?,..10,•N•I 

:N,-11,;-li,,/,U 

7/,Jb, 17.22/-4 

NQ. o~ h.H\' t> 

23,'.'◄,()f:,.!i:?i 

1,01,9'.,.J;;:, 

9,'J",.U(I 

;.;4)0.00 

lh .. \.hlh,m 

":, h9l4ini; 
1(),().1 

i;_w 

f) Duriri)~ tlw fin.met.ii v,•,Lr .'01'1 '.'0, (.'nmp,mv h,1tl m,1tll• prd1mli,1l ,,11,nmt.-nt of 'iJ."l't),6",.Ni fully p.:iid up OCPS to ,t promot,•r of tht:> C,irnp,my rur-.u.mt to J nmtr.l\'t without p,wm<.'11t b,·m>\ r,•n•ivt•d in e.1 . .J1. ( >i.11 ,1( lht' ,1lN.1v1• in JOl9-:'0, 

37 .. l'.!.i.?.OO(J tX'l"i wo.>rt• 1·1mwr1t•d 1111,1 '.'..l)f,,(k},000 ,•11uity 4'.in><, ..it ,1 prict> of K-.. 11'1. l::!/ (indmtin~\ '>t'('urity premium of R-, ll. l :!/·) ts.:al.im ... • l6,fl6,11--1,J97 (.)(.'J"'i h.i-. ,;;onv,•rh'd m prt•vinu-. y1•.1r (fm,m,·1,11 vt•,ir 20 21) into 91,'N,-170 n 1uity 
-.h,ir~•-.. 

Furtlll'r, durini th,• fin.111,·i.111·,•.ir 20:!l•:!2, n,mp,mv h,1-. rn.1d.., prdcnt i.i! .ill,itn"Wnt 1)f 1,.'\7,77,,li1)/ (\,l,11-ch Ji. '.!023 ,l,HO,i'l,26:?/-) fullv p,1id-up ..J1.irt>-.,11 .1 pnl'\' of!{,;. J,1./'{li/. (indmlmi; -..•c·t1r1tv prt'.'miurn ot J./:,, JJ.il'l/•J ti•., ll•ncl,•r 1)1 tlk· 
-.ub-.hli,1ry pu r-.u ,mt to ,1 ,ml/' lirllt' -.dtl,•ntt•nt nmtr,wt with,mt p.,ynwnt bt•in~; r,•,·,,iv~>c:I in .;,1-;h, 

g) Share,s resen,ed undt•r options 

h) Shareholdinr, nf promoters .:md promoters group 

Sh,1res ht'ld by promoters and promoters ~roup .15 defin.:J under the ComDanil.'S Act 2013 at the e-nd of thi: yc:.:ar 

December 31, 20?.l 

l' romoh•rs n .1me 
No. ot sh,1r{'-s 

\Ir. Rup,•111'.1h•I 

ti R.i,1hitv,1 Con~trurtinn-. l'vt. Ltd 

iii J'r,1h,1m Jntli,1 1.1.J> -l.01,9'i,.l52 

ll~.000 

vi :\fr. !{v.in Rup,>n l',lli.•I '}(),(NJ() 

"',, ()f tot.ii 

sh:ires 

30.l).I 

U.li 

0.02 

0.0 1 

"Ii changes 

during the 

p"riod 

No. of shar"s 

1'.',9().fl(X) 

l .·N,()(){J 

90.000 

M.-irch .ll, 202.'\ 

• :. of tot.ii s h.lres 

.lw; 
.'\(1.0,I 

'i.!O 

ll.! / 

U02 

0.UI 

" n ch.mees 

duri11g the yc.lr 

( JI .:?◄) 

~ 1-- - --- - - - - -----.,,,.---+-- ---+- ----+- - --1-- -----+-- - ---1-------1 
Tot.ii 30.◄9,17,712 39.41 30,-l<J,17,712 J<J.U IUO 

I) Share issued during the previous yc.u 

Duri11~; tlw prt:.>\'11){1-. ,·,•,lr ,:.,nd,.,.I .i-. nn \1.,r H, :.!OT\ the .illutm,mt t..'unm1ith't' o( t lw Cump,iny on Julv 25, :'0:?:? ,1l!llltt'd :!.J~,t.1 ,52:i •"-llllt~• •,h,,n..., u( t,w,• v.1h 11• l\t• I/• 1•,1d1 tor ,'<1<;h ,1t p.it ,1i;1;ri•1~,1tin;: r.i R..._ 

2.34,fl !,t,:!~ to 1'.11,•l Fnf;1t1,'\•1in,; Fmpl,iwo.• W.-ltMt• J'ru-.1 und,•r l',llt,>I lin~mt>t•rin); Fmploy('\'-.· Stu1:k ( lplion l'\;m :'1.X)i .1nJ 011 S.-pll•nilx•r9, 20:!:!. ,1l!01tt•d 1,2.S."i'l.:,.C.10 l'<Jllit\• ,h.m~. nl l.1,;t• \',lllll' [{,• 1/ t•,1,;h lo•· i,-.u,• 

prin· ,11 R-.. :•!,,Jh pt•r ,h,m• (ind11din1; ,1 pr,·m11m1 ol I<-. :'-I ,\(, p•r -.hM•') ,1~_1;r,•g,1tin~ to R-. . . lJ,'{li.tJ1J,(X).°' tn J ,-.J.t.•1-:,iry I rcgit..t.-n•d rr1 b\• w.iv l)f on prd.>n•111·1,1I ,1llntm,•111 ,md mun1•v 1·,11-..._J throu1:h pr iv,llt• 

pl,tn'nwnr offt•r lt•!tt•r h.1,·,• b,-.•n ,1ppl.,.•d t,,r tlw '>l,Hl·d purpl~ 1md,•r tht> priv,it,• pl,1n·nwnt o(h•r lt-ltt>r 

Furth,•r, lht• (om!',.111\' h.id L'>'>\lt'l.l ,md .1llott,•d 2~.71'1,T.!,.&(N l'l.p1ity -.h.11·.,._, b>• w,iy ,if Righi-, 1<;-.Ul' tv tlw 1•;,.i~tin1; -.h.irchnldrr,;; of th._, Co111p,uw, t)I !ht• f,1n• v,1lu,• Rt• 1/- ,•,ll'h ,it tlw prict• ot lh. 12.f,O J'.'t' r <'<\tiitv -.h,m• 

(i11dudi11~; ,1 pr.•m1um ot K-. 11.hll 1i.•r -.h.uvJ ·••~;n·);,11ing to R-.. 'i,:'--l'J ]•) milh,111. llw utili-..111,m-.of tht• moiwy r,, i....,d through Right-. i-.<;m• ,m• in ,._.rm of th,· l.rttt•r of off,•r. A -. un .\-1.in-h \I. :!U2..1, .m .1m,wn1 of K-. 

S:?4 ;'-() .\lilli,m ~,.,., J'l·n,lini; utili-..111,111. l.,•1lt in ,1 "''J'M,11\' b,ml.. ,tn ·ou11t / t,•m1i.1r,1rv i1w..--.t,•d in (ht..>J Jr-l'cxit and -..1ml.! h,1,;;J,._.,.11 fully ulilbot•.I durin); t!w pt•m11.I for tlw purpo ........ -.1.11, ... 1 in tlw -..u.t !.,•H,•r 1)f(li1t•r 

NOTF: 15 

BORROWINGS 
~ on•current r_ortion Current ~1.iturities 

St"rured lo.ins 

,1) Odx•ntun·-. 1 

b) r..-nn lo,m<; 

- !="rnml:i,ml.. •· 

• Fr(>mo1h,•r-. ' 

II Unse-curt·d loJns 

• fromrt•l,1t,'<lp.1rtk, 

J\moum di-.l'..·l1N'll uml,•1 "otlwr l i11,rnn,1I h,1b1liti•• .. • 111 nott• no. :?1 

Oercmber 31, 2023 ~_:,h 1]. 'U:'3 

Rs. Million 

'31.03 

1,698.21 

5,886.90 

IOll.CKI 

December JI, 202.l 

R1>.MilliQn 

1,0~.St 

:\1.1rd1 ll,:!OL\ 

K-.. Vlillion 

--- ~s,,, ___ --'''-'' ·"''"'=·m!.!.,> 



l'ATF.1. f:NCl'.\ltl:IU '.\IC I IMITF.I) 

NOTES TO Sl'f.('IAI. PURPOSE CONl)hNSED INTl;RIM ('ONSOUIJATF.0 FINANCIAi. ST ATEMENT f-'OR TII F. NINE MO'.'ITHS t::NUF,0 OF.Ct\-lBF.R .ll, 2023 

1 Dcb-enturcs 

,\) I IC. I J.:'()"'., :-.:en (ISi.\: l:'\P.WBO;'l.4--1) 11,:;o•-;, "'-'l'llrl"tf r1><l1,."n1.1blt• 11,m l"t,Ml\'l'l'llbh' dt>ht-nturt ... W,l.., ,Jllottl>t.i on ~ ·ptt>mht•r 17, 20!2 for., pt·riod n t 10 ye.1r<-. ·11, ...... , dt•h,.•1,wr ..... h.1w ,1 f.1~··· v.ilu,, or K,. I.U 1111111,m t•.ic:h .1r-1-~rt')~,Hi11~ to I{, 

~ d ( l'.Y I.:,. :!JS.IIO milli,m) lltt...,.• :'\(.I).., ,11011~; with tht• ( lCIJ,; 1~ Ut"tl to UC of R"i. 70,•(,1() m,lhvn ( P.Y. I{,. 700.30 million ) ii-, wnrr,:d .ig,11n..,t rh.ui;,· on 1vrt,1ln l,md lwl.t ,i... ..,t,Kk 111 lr,ldt" 11f tht• Con1p,m\' ,ind 1t, ,11h,idi.1ri,..,. lh,• ,,b,w.._. 
d,•l>t'IIUIT\"'- ,lrl" 1i,t1"tl on lh,• :'\,1t11111,1l St.Kk b,d1,mgt> of lndiJ Ltd 

b) Durinh 1:_y, I~, S4,\ (S,:lw nw ror Su,t,1in,1l>I,· Strncturin~ of Stn"i.,.,..I A"i"CI."-) of l{Hl for IJ,,.•b1 re•,olut1011 pl.in w,lS .ipprow .. l ,md i111pl1•nwnt""t.l by tht· l1•ml,•r. or th,· rornp.my by v1rtu1• of which tlwi r dt"t>t, (indudin): th,· 111t1•n•..,t ,1n·nt\'<I 

tlwr,•on) on lh{' r\'lt>r<'lln' d,llt! nf ;\ugu,t ~- :!017 wJ, "!'Iii into l'.irt A dt'bt which w,1-. ._..rviw,lblc hom tht> rt>fcr,mcc dJlt' J11d PA~T 8 l)..,ht, whi.:h w,.._ rnnwrt,:d intoO.UI'\. Opti,mJlh• Conwrtihlt• IJ,.•l>t•nhm•~ (lXO) with ,1 7% 11-!I-! 

r<'pJy.1bl,•m'\'r ,1 p .. ·riod nt 10 V\.•,1r,.. ,•011111lt'!wi11g Imm tht' 6th yt•.ir. Furlht!r m FY 19, lmpl(•nwnt.ition front uc· (l .ifo ln'>ur,Ul\"t' Curpur.ition of Jndi,l) & C l( :((;.-nt!r,11 !n:-ur.im·t' l\1rp.1r.1ti11011i lndt,l) W,h rnmpl,•h"tl ,1, p,.·r tlw -...·llt'lnt'.in1! 

t:nh, of lX U und,•r l',in B Dd1t w,h i,,11,'ll h\' t!w i·nmp,my A~ p.1rl of tlw ,tbov.. 54A -.clwnw, lt'ml(•r,; of tht• n1mp;my h.id co1,wrted l'.irt B dt>ht from Wurkint; C.1pit,1I Trrm l..u.:1n (W( ·11.) , W,1rlini:; C.1pit,1I f,1dlitit•.., (C() , :'\on 

Coiwcrtiblt' [)t-b..•nturi•, (:'\'CD) & Shurt r,•rm l.tl,m, (5'11.) f.icilillt', into v,1riou, tr,md,,~,. of Opti1)11.11!y Converted l:>t•b;.-nturc-. (CK.l)). Tht• trJndw wi""' dctt1il.., of (X'D ,illom,,•nt ,md thl..'i, out-.t.mding .t,•t,1ih ,h tlfl 1),:,.-cmb,·r .ll. :'0:1J Mt! 
,1-.fo!low,-

l'r,mdw I. (\VC"ll .) R-.. l'l(.,:uo m 11li,m (I' Y I{,_ 9().'.. I I millio11) ,Tr,mdw 2. (CC) R,. :>,O'Jl.04 million (P.Y. R~. lh. 2,;, 12..:\.'{ m milli..m), Tr;.md1 .. t (l ;J( ( X'O) lh . .J..190 1mll1on (I' Y K .... -ll 90 m111i,m), rr,md11• J (Liq R,. ic»i.30 ruilli,m 

(l'.Y. R .... 7UKJ() nulli1111) & Tr,md1,• <J (STl.) lh. ',l.9~4 million (l'.Y. !h. 1J •n million). ·11,\."-t' d,·•\~11tt1r\.',; hJV{' , t f.in• v,1lue of R':>. l{J(MJ £>.:td1 .1,~rc~,1ting to R ... 3,706.70 111111i,m ,,._ "111 l>,-..-,.-mh,.,r .11, 20-:!.l (l'.Y R<'l.~'{!.6:1 mi llion) .md 
,)ut,t,mdin~: li,1hi1,11,.., nn tlW'-l' d,•l>t•ntur,• iindl•r l:'\I> AS 109 i.; R1-. 2.~1.06 million (l'.Y. R, . .l,.'U,9.25 m illion)"" on lA>rembt.!r .11, :.!.023 

'll'lt! < )('f)·, 1',lrry ,1 l-..--.upon r,1tt• uf (to] "•., p •• 1. p,1y.1l>k· .111n11,1lly on :VlJrrh l l vvt>ry y1•.1r, with .1 y1dd tu m<lluritv (Yl)..I) ,)f 7% p . .i. p.1y,1ble .it tlw time ot 111.1t11rity, p,n-Jbl,· irom tilt.• ,·,•tt•r,•nn• d ,u,• i\ui:u,t /\, :'017 (tor ·rr.mch,•, l,2..l,7,11) 
nnd the ori~111.1l r1•p,wnwnl -...·h,"<.lull' f11r n•11.1vm,.-nt i,;tw~r .i pt>ri°'1 of 10 v.-,1rs ,1s fol lo\,..~ • 

.11 tilt> t'nd of 6th r ,•,1r from rl'fl'rt'lK1' d,1h•, i.L•. Au,;u~t S, ]023 • ';%, .-nd of 7th y,·.ir, i.,·. Au~u'>t H, :!O:>.J 2.0'%,, ,md of Sth ye.tr, i.t'. Aug:U"-1 8, :>O!.l . 2<;%, .. nd 11f 'Ith )'l',Jf, 1.l' Aui~u..,r ~. :!U:'(1 z.,;•~, .md ,•nd ,if Hlth y1•.ir, i.1•. Al1~u,1 ~ . .lO'.'/ -

2--"'lk f,11 Tr,indw :l (CIC) th,, ()LU umt, Wt!rc l'rt"t.ltt1•d t.>ffcctivl'.' Julv I, WIS & Tr,mdw i(LJ() tht'OCO Cnit~ w .. r,• (t\.'\lih>d f'fft'c-tin• l>.--o>mbt.•r Ii, 201S, ,.,_,11h \1~1r,1hmumof5 Y,.•Jr-. ,m,l b,11.mn• p.1v,1blL• in 'i'!(, m Yr.1r6 . .'.?.0% ia Y,•.ir J, 
~'>'X, ,•,1d1 in Yt".ir~ ,Yt>,ir 'J ,'-r. Yt•,1r ltl, from tlwil" ,~fft•i:t1w cr,"(lit d,llt> .ilont; with tlw vield to mJtm1ty of7% p.i 

Tr.uk:h,:- I j,; -..."t,m.•,1 .1~.1i11,1 th1.• ...imc '>t'l't1rity ,l"- for WCl1. rt'fer no lt• I~ · 2 .1) Ix-low in tt>rm lo.in b,mks, working c.1pita l term lo.m note, 

Tr,1rwlw ::!: i.., .,....-,,1r\.'1.l ,1g,1in~I lilt! .,_,m,• .... -.·ur11y .1, for c·c refer nott' :2:? :1) bt.!lnw iu workinh Colpit,11 dcm,md lo.in nol.l•, ·rr,md11• 3 is '>ei."ur.-..1 ,1~,1in:-t d1,1r~t> on c:,:,·t.im propcrtv ht'!d .1, ll\,"t.l ,1,:,0.•t.., 01 tlw n1mp,my ,md ~uh-....,,·viN1t d1,1r►:•• 
1'11 .111 tlw prnpt•rty, pl,1111 .md ,-.1uipn1t•nt ,1f th,• ,·omp,my. Tr,,n..::he 7 i~ ~c:ur\..J Jg.1m:,t 1h,.-. s,in1t: ~"("1.1rity .is for '.\'CD t!Mlier whkh \•.'('«' i~<lut>tl to LI( · • n-ft-r note I~• l,1) ,1hovc 

Tr,1nd11;" I & Tr,mdw ! .irt• dho ..._..·un"t..l bv p!,."t.l~c of -,J.~),9'.1'7-.h,m-.; (l'.Y. 'J.J,;,0,927 ..J1,1r.;,•.) of t h(> Comp.my ht'ld hy rrun,ott•r,. ,md \.tr l'ravm P,1tel of tht> cvmp.uw ,md pJ,,dgl•of .Jo.)'~, hvl.tiri~ of lht· rnmp,mv in l fuodi lnfr,1'-lnKturt• 
l'vt . Ltd. 'llw ...i1d ( )("l)..,,1n• ,1[-...1 '>t.'('lm'1.I bv pt'N..111.11 ~u,1r,mh'l.•"-of :vfr. 1-1.up,m rJtt.'l. ·111~ -...'("t.1riti{"; ,ir1• .11-..., forl'.irt A Debt. 

l'r.111ch,• 11 j.., '>t'("tm-.1 ,1)~,1in..,t lilt• -..,n,(' -...•l·urltv .1:-:, for h.111k Sll, - rcf1•r 111Jtt> 22. I) lit•lnw in ,hort tt>1·111 lo.m~ not,•. 

t•) ').57'", ._..,.ur,-.i a"t.l.:,•m,1hl,• 11'111 c,1m•1•rtibl,• dt'l>t•ntur~...., w,1:- .illott,•d by P,1td K:'\R lnfrJ:-tmct11rl.' l.imik"t..l (1'KJL") 1m Aprd :?, 2010 for .1 p.-riod of 17 yt-,ir-.. Ilic~ ,h•b.•nuir,.._ h.1w ,1 !,in• v.1lu\' ,"If!{,. 1.0 mill1rn, ,•,1ch ,l)~~:rt<}:,1ti11~: h i [{-. 

1,::156. IO mdl1rn1 induding J<, . l-4'1.'",0 m111i,1rh in ,·urrvn! m,llu rity. 'lht",o.' :-.:cu .. ,.., W<'\.irt•fi ,1i-;,1in,t 1>ntire, pr'-"-t'nl ,md futur,•, mov,1hf,._. and 1mmov,1Nl· """'-'b of tlw PKJL lht• ,1h<w1• Jl'i>t'lllu r,•.., ,1,,, li,11•d on !lw :,,.,:,1th111.,! ~1ock E,1·h,u11;•• ,1( 
li1d1t1. 

2 Tenn loan hanks 

,1) T,•rm lo,m indud,..., workin~'. ,,1pit,1I term lo.m(l\'C-IL) -...•1'\rred bv J fi r, t p.iri p.1-..'>11 d1,1r~e on tlw r,"t.-eiwibl,..., mor" th.in IS(l ,1,,y"-, n•tenuon d,•po..,11, ,;mck of l,1,1d , 1mmo\·,1bk• pmp,·rty ,111.! mnrt1:,11~L' ,wcr ,vrt,1in 1,1ml, uwrw..t b \' 

sub,idi,1ry n1mp,mi,-... i'c1r p11!',1l1' ~;11,1r,1n!t'l' ,md pl,•d);t• ,,f l(Y:¾, •,h ,lreholdinr, of "-ub,.iJi.irit"' ownlnr, rt>,1! ~t.lll' l.imk \ Ir. Rupt•n P,1td, pmmott>r in tht•tr !'>'Nm,11 t:,1p,1C1ty ,rm! \Ir :vluth11 lt 11 1<1 tho• 1•x1t•n1 of tlw \',1lm· oi tht· pror'l•rl)' 

ow1wd hy th,•m, h,i... l'r,widt ... l pt'N>n,111;11,1t,u1te,.•., fm W(: 11 •• Also tl1t•tt· b ,1 ch.1r1-;i• on t>"l.·row .icco1111ts o f Cornp,my, h'hl•rdn 1\hh '1ow.., will ill! ,kpo•,i!f'II t rom r\•,1] f"'\t,u;., pn~;,.'(N to b,• ,h•vl'l<>r>1.'lt/mmwli ✓t"tl bv r•'"l'>t"liv,· Ci,mp,1ni,.,.., 

pli.,lg,· of •JJ,50.'l:?7 ,.h,ir,•.., (l'.Y. lJ\:>0.9!7 "h.1r,•,) ... h.m•,of tht.> C,1ri1p,m )· lwld by promott•~ .1rill \ ·tr. Pr.win l'.1t1~t Jnd .19'"• .J1Jrt' holding ,1t I litodi lnfr.1~tnn·1ur"•,; Pvt. Lid. lwl,1 b\' ttw Comp,iny 'llw WC-11. r,•rm l,i,m, w1•n· rt'JM\•,1bl,• 

owr I to4 y,,,1,-.. ... 1.11tm1'. F.'t 2020 h• f.Y. :?02.\ In F.Y 20-21, .tu,, to,:ov1d IQ p,mdcmk. the lender<, l1Jd invoke..:! om• tim\' l't!"tru,·turi111; ((Hl<) whkh hJ, h1.-..•n impk•nwntt·d m FY 21-2:! hv the 1,•nd,•r.., .111.t .1II priiw1p,1I n •p,wm1•nt~ h,n,• 

h."t'll ..,h ift.·d hv :! wJr,, ,tn-m·,li111;h•, tlw h,1l,u1n· WC'll. i, r1•p,1y,1blt~ till f.Y. :?.J . 1\ ].,._ ,, tlw ll•ndt>r" h,11.l ,;,m~·tinn1.."t1 ,md Ji..hur<.t•d lTll, (t:undi"tl ln1t•rt•,1 !',•rm 1~1.m) ,111 tlw ....iid dl'.'bt from :\.l,11'd1 I, :!O::!:I upltl \ l.ird1 J I, 20:!!. 'lh,· r,1t,.., ,J( 

lnkn..,t tnr tlw-...• [0,111, v,1rv bo.'tw1"t'll l(Y~.- 11 .!itr~,. (fl,1.1tin~:) link1."tl 1~1 \-1.:initurint; lrt-t.titution·,. b,,se r.ilt'. 

h) r,•rm lu,m of K,. '-.l·l.l'I mi!lion (\l,1n-h ·; 1, 20'.!.i lh 12.l I:?: million ) w,1~ t,1k,•n durin~: th~• fin,mci,11 y,•,u 20:' l -.:!2 ,mJ L1rric<l int<"rt'"I \lCLR ( J Yt•.ir) • 1'~. p.,1 ..,u!,j,.•l·t ,1 m,l\11m1m 1)f 'J . .?..'1'": , I'·•'· 1114.• l11.111 i, r,•p,1y,1bl,· ,t.irtrni; 11, 11' m,mthlv 

in..,t,1lm,·nt pt.)",,f 111,ir,H,inum pt·rt1>tl I:> month.., from th,• d.it.• vf flr'>t Ji.J.iur""'m•·nt. ·nw lu.in i, '-t"<'l.lrt'll hv '1.\'t'.onJ rhi1rg,· on•r tlw n trn•nt ,l'-St•t, oi tlw l'[l';H 111dud in~ rt'H'l\',1hll''- 1•t th,· l'US!~. 11w d1.1r,;t• t,i Ctl\'t' r ••·-i.niw JtY11unt 
, .. ,t,,b[;...Jwd / to 1:1.- ,.._1,1bli -.l1,•d for tlw pri~1'{·t und1•r l'HS({ St•1·,md 1·h.ir~t• 1w._.r ,1h11ut .J Mrt'"-1,md m C:,tchihowli, I lyd~•r,lhJd uwno.'<:I bv tlw l'B..',R 

J 1-rom othl"rs 

.1) 11w lt·rm l,.Mtl ul i.:,, ],f,<JS.:!] rrnll,011 (I'. '\: . ({..,_ IUII. I I milliun) inl'lu.t .... 1,Mn ... t rom tin,mn,1I in..,lltution, ,m t'tJIUf'nli,'!lf"-, ...:,cur,•d ,l~,lUhl th;., ..... 1id L"tJIIIJ'nwrit', 11,,•...:• [l),,llh l',n-rkd ,Ul inlt'f"<",t r,llt' tll ,l\'t'f,l}:•• l't'IW1"l'l1 I \";,. J.J'%. 011 ,Ul 

,h'l'r,ti;1•, with ,l rt•p,1vnwnt l"''rw1t.l ,,1 \..,~ n•,1r, l11i.., r.·rm lo.in .,J,.o indud,.., ir1tt•r,orpor.11l' depi)",,ih with ,u, JVt'rJgt> r,llt! oi int.•r,•,;t 11( l.J%•1~% wilh m,1t11nt\ p,•nnd 111 I ,J yr ... l'n•-.i•ntt\' thl'lt' .m· no mtl,,,.._.,1 ,md prindp.11 m•,·r.lut• for 

r,>p,l\'Tll\'lll ,t- out,t,mdm); f,11 'lll"h \,1,,m, 1,11-,,,•11 \,\ th,.: (omp,my. It inf'lltlt•<, pr~ijt"("t "1"'-""t' ltk fonding hv fm,HKi,111rn,l1lul1,,n in1r11 .. ,1rm.1rkl"tl 11011 fund b,,....:'l.t limit . thi, !tl<l!\'> c.1rri1.•d ,Hl lllh'n-.1 r,llt• ol ,w;•r,11;•· l>t•IWt't'll l(Y'l,-1150"{, oO ,ll) 
.1,·,•r,1~1·. 

NOTF.: l b 

I.EASE I.IMIILITY 

NOTI:.: 17 

TR.AO!'. l'AYARLES 

1'01,11 nut..t,mdin►; du,·, o f m i,·ro ,•nkrpn-.....•.., .md ,m,111 t'nh.>rpri-...., 

T,11.1! ot1bt,1n.lin>; d111•, o( ,·n"tlit,1,-.. ,11lwr tll,u, n111•r1• ,·nterpri....:.., ,md ... m.11\ ellh•rpri-...:, 

1'i,-..•t!r,11t•w,1);(·,p,1v,1blt

l'ro\'i,i,m, ullwr" 

C.1pit,1I <Tt"tlitur.., 

NOTl( : 18 

OTHER 1:1'.\IANCIAL I.IABII.ITIES 

Non--cunc-nl 

Dl'Ct"mher 31, 2023 

Rs. Million 

bJ,85 

\'1.ird1 i l_,~:!02.l 

R,.~ldli,m 

78.l'J 

Curren! 

Oecembcr 31, 2023 

R-..Million 

215.05 

Decem ber 31, 20?.l 

Rs. Million 

S00.10 

1,946.01 

2,JSS.61 

Ml.-44 

.'i,,L'i-2.lb 

Rs.Million 

27.20 

2,164.40 

2,191.f>b 

:Vl,lflh 11, :'O:'..I 

K .... \ l ilh1111 

92.h/ - ---
92·f,i 

.!.,'l<JJ.0-.J 

:?.1/;,-_r/ 

30.35 

2,011..22 

2,lH25i 



rATl-:L f.N(:!Nf.f RIN(; l.l~IITHJ 

NOTf.S TO Sl'l"CIAI. l't:RPOSE CON!)! ~SI O INTERl ,\,J C:ONSOI.IDATl·I) FINA~\IAI . STATF.Mf.~T FOR Tl-tf. NINE MONTHS l!NDED m ~c1:MHER ll, 2023 

NOTE: 19 

l'ROVJSIONS 

l'ro.,.isiun for employ"e b,mefits 

l'rovi ,irn1 tor \1•,1\ 'l• ~•nt 1t!,·111,•11t-. 

NOTI, : 20 

OTlff.R NON CURRENT LIABILJTY 

LJepo~,ih 

(.ltlwrli,1bil1tv 

NOTF.:21 

OHERRf.O ltl-:VJ-:NUI: 

NOTf. :22 

HORROWINGS 

5l'cured lo3ns 

Short term l1,1.1ns 

- hon1b,mk 1 

- fromotlwr-. 

II Unsecu red loans 

• f rom otlwr,' 

• from rl'l.1t,•d p,1rt1t•, 

( urr,•nt n1.1h1riti,.., 1,f loni~-t;•rm ddll 

I Shurt term loan 

Non..,currcnt 

Oecembe~ 2023 :\,l,l_!Ch .ll. 20:>J 

Rs. Million R-.. Million 

ZJ.'J-1 2.1 ~'i 

~0 _ _HO,:?tl 

- -----'':.::•;::;;.SO::::. ____ _;la;;''·"''·'.;;;' 

Cumrnt 

December J I, 202.J \ l,1':!_i H, ::!U2.1 

Rs. Million I{, :\-ldlion 

4-1.80 

12.91 

57.71 

Ucccmber 31, 202.l 

Rs. ~-Ji llion 

3,73b.20 

11-1,02 

4%.23 

4,.146.45 

DecembN JI, 2023 
Rs , Million 

Rs. Millfon 

3~7 

38.57 

27i.00 

75.00 

700.95 

2,140.98 

13,b60.S0 

-l,7h1. t'I 

291 .-17 

'i./1115(1 

R.-<. :'\lillirn1 

I{-; :'\hllhUl 

:!ii.OIi 

710 ,~ 

J ,➔f,-1,(),',( 

!.!.IJS:!.,'>0 

J) lndu,k, ,hort t,•rm to,m, 1111111 ,ttlwr- ,it intt•n•,1 r,111• 111 l'iOO'¾. ,lt11• f,n ro!lm·t·r in r1t•,1 fi11,uwidl yo>.u· H 11. h .1-; b,,._,n "'-lnC'tio1wd for thc"t· ln.m\> (roru :\l,1rd1 !, 7021 uptu .\l.ird1 .ll. :!U'.1:'. llw r,lh..,,11 ln1cr.-,t fm- tlit"'I' ln,m, \'.U11 l"1t·t1111~>11 

10'¾,- 11.'itr~. (fl,Mtin►;) l111l,._,..,l 10 :\-l,~111,.,rin1; ln,.titut1,111' , h ,1-.(> r,lti!. Pr,•....-ntly tht·n· tlft' r111 inlL'rf"..;t ,md pr indp.1\ 1w1•rduc for r1!p,1v111t>nt & out-.t,mdm~ lnr ,ud1 lo.m-.1,11,._,•11 hv th,• l'tllllp,mv 

to:ms rcpay,1ble on dt•mdnd 

.l) lndudl...:; (\1..J1 rn'<.l11 ,ind work.in,; ,·.1pi1,1I .t,•m.1f11I 111.m trom v,uiou, bt111k.. 'llu_....:• \;)Ju, h.1vc b(,,,:,11 1~1vt"n ,11;,1in,t fir, t p,1ri p.1...,t1 hvrntht•,·.111on o t ,roe!...·,, ,p.1n· p.irt-.. 011111... d,•bt-.. ,,·,1rl 111 p r,1~n•, ., & ~11,1r,mt1"<.·-. ,•~ccpt 'llt'<'il11".11!v ch,1r~;,-.I 

tu ,my otlwr lt•nd,•r,, '-"'nu,•d ,11:,1i11•,t p l,•d};•• 111 t)l,~,•l'.?i..J1<1rl"> (l'.Y. 9.l,')(J,',1:'/ ,.h.ir,.._) of th;• .-1ll'np.111v hd,1 by prom1)tt•r,; Jnd .\.Ir l'rJvin P.11d ,111d -19'~, ,;.h,Hc h,1\dit1)i ,,t I llto,11 lnfr,i..11t1,·tur,·-. l'vt. Ltd lwld hv tlw <.nmp,mv. It ,ll'-41 h ,1._ 

.,.,,·mi.I d1.1rg,• ,11, rt-.'l.•iv,1t,I,• ,1~1\'t' l.'10 d.w-.. ,ub..,•r v1~•n t dl,ff);t' ov1•r plJnt & m.whit'k'n' t•xo•pt 'fX'dfo·.i lly d1,1r~cd to ,111y lt>0tlt>1·, ,m.t O Vl'f t·,•rt,1111 1111111ow,1hl1· p r,,pt.•rtit.., ,mtl nght ov,•1 1·,•,1d11.1I ,.·,1, h t!,1w'-. from ..,,1,, Pl r,•,11 i"l,lh' 
cli.tr~i•'i.l Ill wen. l,•111ll·r-. ITll.11.1-. llo"i_'rl '-,111,"llt)I! t.1r the ki..111, from .\-1Jrrh :?0:' j up Ill :'\·l.1rd1 J I, :?.022. 
Tt>r111-.11fr,•p,wm .. nt· 

C.1 .. h a ,•.ti1- v,•,1rlv n•1'1t.•w,1I, r,llt•of inh•n.•-.l r,111):•'' !x•11,·,-.·11 10 .. ~'Jr;,.]:?..11'1', p.,1. (l'.Y 103!,% I:?.]!% p.,I.) 

b) IA1.mof R, I l'I.S;I mi!l1,1n (\•IMl'h II, :!0!J lh ~ -1. l,"1 million) w,1, t,11,..• . .'ll ,h1 ri11g tlw f1n.10(1,1! wt1r lOlb-17 ,md (.1rri<":> 1nt,•1('-.t \!Cl.I~ (I Y,·,1r) • :?./'>''I:, p.,1 11w !,i.1111.,.,.,,·un•d hv p .11•i p,1,-.11 d1,,r)~t• o\'t'1 tiH' ,·um.>nt ,,, .,.,1,,111)1,• PHSI< 

mdutl in,~ r.-.·,•1v,1h[.,,. ot tlw l'BSR. 111,, d1.,q~1' tll rt1\'l·r l"-1.'row .w<·our11 ,..,t,1hli-.ho.•d / to l"' ,•,t,1bil.Jw..l for tht' proj,'<'t. H~t p,1ri pJ-.u d1.tr);l' nv~•r ,,bout -I ,ll'rl"' l,m.! i11 C ,1d1il:iowli, I tvtl,•r,1b,1tl pw1wd Ov rh,· l'USK. 

3 Un.seemed lo.:an 

ll 1ndud,.., -.h,Jn t1•rm 111 1t' r ,,irp,,1,1!1• p,w.1bl,.., t.11·,,J,1t, '<I p.1rti,-.: of K, 700 9'i million (:'vl.1rd1 ."41, 2U~l R-.. 710.15 ml!li,ln) J nd utlwr lh 7'i.0t) niillion, ( \-l.ird1 J!. 20:?J, R,. ,''i.llU m1ll11111). 

NOTE: 2J 

TRADI.PAYA81.ES 

l'tit.il ,1u t-.t,mdint; du,·, o t n 11,·l'\1 ,·111t•rpn.,.,, ,md ,111,1ll ,•ntC'l'J'fl"I'"> 

1'01al ,1111 .. 1,1n,h11g du,,, ,if cn:•,J1h1r, ,1th,_•r 1h,1n m11·rn t•nh•rpn._.,., .m.1 -.n1,11! t'nt,•rpri ... •, 

NO'ff :7.4 

1'11-.·,· r,u,•w.1):•"" p,1v,,b[,. 

l'rtl\'l~i,m, nll1t•r, 

OTHER flN,\NCIA I. I.IABII ITIFS 

lnkn..,t ,KC1·111•d but 1x,t du, • on \'<Jflowi11}~' 

l11h'll''>I ,lt't'nt,•d .1nd ,hw v11 l'<1rn1wm}:' 

l 'np,,id div1d,•nd 

lkf'H)',,it, 

(ltht"r-, 

NOTE :25 

OT! lf.R CURRF.~T l ,IAIJII.ITIES 

(a) Olher li.ibililil'$ 

O ther p.1y.ibles 

l',1y.1b1,• tot•mp1,w,"l''

()t/1t'r li ,1l'!iliti1•-. 

(bl Ba!.,nc:e in curr"nt .:accounl 

(i)W'ith ~u b,idi.ui,•,, ,1,._.1,:i,1i.•-. 

(ii)With j1iinl Wlllllrt'" 

NOTE: 2o 

l.lABII.ITII.S FOR ASSf.TS l'I.ASSIFII DAS IIEI D FOi{ SALF. 

l.iJl:iilities front discc1,1ntinu..-d opcr.itions 

:\-lid1i,-;h,111 h 11~m1-.•r, l'\'t Ltd 

l'O l',\I . 

fJecembN 31, 2023 

Rs. ~·lillion 

5·i.b8 

7,830.7-1 

.i,502.01 

5,51'1.I& 

K, \lillion 

r,.11:.•n 

-1.hl/>.IS 

•l.l i ~.JtJ - - - ----- ------
18,90&.5q 

D,•cember 31, 2023 

Rs.Million 

lb'U0 

I..Jb 

242.65 

Dcct"mber 31, 2023 

Rs.~-1illion 

5i ll.8b 

1,052.13 

0 .17 

602.].2 

b,'J?.0.00 

l'i,030.21 

.\l,1rd1 11, '.?llll 

R,. Mitlion 

ltJ) .6''1 

)(I.I'.' 

i,",94.-13 

1.01-1. r ~ 

0. 1,· 

Current 
---- ---'-'C='--- - - ---

Occembcr 31, 2023 .\l.ird1 11, .' 0'.'J 

R.;;. Million 

975.i'J 



PATEL ENGINEERING LIMITED 

NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED HNANCIAL STATEMENT FOR THE NINE 
MONTHS ENDED DECEMBER 31, 2023 

NOTE :27 

REVENUE FROM OPERATIONS 

(a) Revenuc/l11rnover 

/\dd: increasc/(dccrense) in work-in-progress 

Sale of goods 

Total turnover 

(b) Other operating income 

I ,c;isc and service charges 

Share of profit from partnership firm 

Miscellaneous operating income 

Disaggregation of revenue on the basis of 

Primary geographical market wise 

Domestic 

International 

Major product/ service lines wise 

El'C 

Real estM,, 

Others 

Timing of revenue recognition wise 

/\ta point in time 

Over period of time 

NOTE: 28 
OTIIFR INCOMJ-: 

Gain on sale of assets (net) 

Gain on sale of investments (net) 

Other non operating income 

Interest incon1l' 

Net gain on foreign currency translation 

Excess cred it written back 

December 31, 2023 

Rs. Million 

27,329.32 

3,905.86 

31,235.19 

0.29 

773.81 

32,009.29 

December 31, 2023 

Rs. Million 

29,080.53 

2,928.76 

Business Segments 

32,009.53 

(0.24) 

773.86 

3 1,23.'5.42 

December 31, 2023 

Rs. Million 

2.52 

135.99 

372.33 

27.95 

38.41 

577.21 

Uecember 31., 2022 

Rs. Million 

27,553.91 

(1,347.15) 

26,206.76 

654.08 

26,860.83 

December 31, 2022 

Rs. Million 

24,447.46 

2,413.37 

26,489.24 

371.59 

1,025.67 

25,835.17 

Ueccmber 31, 2022 

Rs. Million 

10.89 

186.14 

536.57 

145.89 

16.83 

896.32 



PATEL ENGINEERING LIMITED 

NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATF.MENT FOR THE NINE 
MONTHS ENDED DECEMBER 31, 2023 

NOTF.: 29 

COST OF CONSTRUCTION 

Stores, embedded goods and spare parts • 

Inventories at the beginning of the year 

Add : purchase (net) 

Less : inventories at the end of the year 

Consumption of stores and spares 

Purchase of land / development rights 

Piece rate expenses (net) 

Repairs to machinery 

Trnnsportation, hire etc. 

Power, elt-ctricity and wa ter charges 

Project development cost 

Technical consultancy foes 

Othrr construction costs 

December 31, 2023 

Rs. Million 

2,463.55 

7,517.71 

9,981.26 

4,409.30 

5,571.96 

12,140.91 

69.28 

1,104.89 

417.89 

0.04 

133.89 

3,885.90 

23,324.76 

• Stores, embedded goods and spares etc., consumed include materials issued to sub contractors. 

NOTE : 30 

EMPLOYEE BENEFITS EXPENSE 

Salaries, wages and bonus 

Contribution to provident and other funds 

1,mployec stock option (ESOP) 

Staff wclfarc• expenses 

NOTE:31 

FINANCE COSTS 

Interest expense 

Other borrowing costs 

December 31, 2023 

Rs. Million 

2,437.93 

119.39 

150.52 

2,707.84 

December 31, 2023 

Rs. Million 

2,180.29 

509.78 

2,690.07 

December 31, 2022 

Rs. Million 

2,421.10 

6,368.90 

8,790.00 

2,3'12.72 

6,477.28 

10,496.29 

45.77 

1,213.35 

443.23 

46.36 

109.36 

676.43 - - - ----
19,508.08 

December 31, 2022 

Rs. Million 

2,073.31 

139.10 

0.44 

156.80 

2,369.65 

December 31, 2022 

Rs. Million 

2,5.~0.86 

533.80 

3,084.66 



PATEL ENGINEERING LIMITED 

NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENT FOR TIIF. NINE 
MONTHS ENDED DECEMBER 31, 2023 

NOTF. : 32 

OTHER EXPENSES 

Other administrative costs 

Rent 

Repairs and maintenance - building 

Insurance 

Rates and taxes 

Advertisement nnd selling expenses 

Travelling and conveyance 

Directors fees 

Auditor's remuneration 

Audit fees 
Limited review 

Certification 

Taxation and other services 

Communication expenses 

Printing and stationery 

Legal and consultancy chMges 

Loss on sale of asset discarclc-d 

Irrecoverable dc~bts wrillcn off/ provided 

Net loss on foreign currency translation 

Other cxpc'nses 

NOTE : 33 

EXCEPTIONAL ITEMS: 

Reversnl of provision mnde for future loss'' 

Provision for doubtful trade receivable" 

I .oss on recogni<1tion of n~venuc1
• 

Receipt of award" 

Provis ion for impairment on loan nnd advances" 

Irrecoverable debts wri ttc·n off1 

Excess credit written back" 

December 31, 2023 

Rs. Million 

54.82 

0.01 

221.06 

160.91 

4.80 

74.02 

1.67 

4.76 

0.60 

0.56 
0.63 

6.55 

15.08 

13.76 

359.96 

0.36 

247.03 

289.48 

1,449.51 

December 31, 2023 

Rs. Million 

159.75 

(528.88) 

9.85 

24.80 

(87.23) 

(421.72) 

a) On substantial compll'tion of the project, the group has reversed the provision made for future loss. 

December 31, 2022 

Rs. Million 

56.68 

0.()2 

217.m 

132.20 

]4.68 

55.08 

2.05 

4.74 

0.05 

4.79 

12.16 

13.25 

237.06 

0.01 

5.60 

306.37 

1,056.99 

December 31, 2022 

Rs. Million 

-653.3 

66'.Hl5 

67.81 

77.56 

b) During the previous period, group has negotiated with thf:' JOA partner for scttkmcnt of balance consideration which is accounted 

as receivable under IND AS against lump sum payment and recognized the provision for balance amount. 

c) A loss on recognialion of revenue incurred on flats of a project under development, completed in current period, which were sold 
before completion of the Project but remained unregistered till end of the period. 

d) During the period, group h.is received a favorable award from International J\rbitration Tribunal against the investment made by 

the company in the Mauritius project via Waterfront Development 1.imited ('WDL' 'SPY') through investment and loan made to 
Sl'V. 

c) Provision made for impairment based on indication of diminution in valut: o f advance to a firm / associates/ entity. 

f) Based on internal and cxternnl information, group has assessed the recoverability of non-financials assets and provide impairment 

ii the carrying valm' of assets is more than •~ ~ = ~.Q • bility deteriorate has wrillen off the 

irrecoverable amount. 

g) Based on internal and external information company has reversed the p n made cat , 

f ro;~~ \ ... 

~ 1112:::r-N }:!!/ fy;i 
-:~ IV>//--,! V 
/~ _,J , · ;, ,:, D - --"J .,1/' 

-- ,,.,,.._J~y 



l'ATEI. ENGINEERING I.IMITEU 

NOTES TO SPECIAI. l'URl'OSE CONIWNSEU INTERIM CONSOLIUATF.O HNANCIAI. STATEMENT FOR THE 

PERIOD ENDF.O DECEMBER 31, 2023 

34 OctaHs of subsidiar ies, associates and joint ventures, which are consolidated: 

A) Wholly owned (100%) subsidiaries; 

t. Em,rgy Dt.•sign Pvt. l.td. 

2. P,itt:1 Engint:-t•ring: lnc. 

3. P,1tel Enginl"1."'ring (M,rnritius) Ltd. 

4. I\1h..•I Engint't•ring Sing: .. 1porc• Pit.•. Ltd. 

5. P,\lt•I Enginc.'t'ring lnfr,1structurP Ltd. 

6. VismJy,1 Construction.~ Pvt. l.td. 

7. Frit>nds Nirm,m Pvt. l .td. 

R. Shn•t.•,rn,rnt Con .... trnction Pvt. I .td. 

9. I\Hcl P,itron Pvt. 1.td. 

HJ. llhoom,l Rl',lltit•s Pvt. l.td. 

11. I\indora Infra l'vt. 1.td. (rill 28th Morch 202.1) 

12. PJh .. •I Engint!cring Lank,1 l'vt. l.td. 

13. Sh,1shvat 1.irnd Projc{·ts Pvt. 1.td. 

B) .Q.tllcr_s_ubsidiarics: 

Ndmc of subsidiarics 

1. Wdspun Michig,111 EnginL't:'rs l.td. (Till May 25, 2023) 

(Form.illy know <1s Michig<.m EnginL't.'rs Pvt. 

Ltd) 

2. I kr., Re~1kon Pvt. l.td. 

3. P.1t<•I Enc•rgy Ltd. 

4. Hl'llond 1-~~t.l tl.' Dt•vt>lopt•rs limitt't.l (W .e.f Alig 2S, 2023) 

C) Join.t ventures: 

1-1. Dirang Energy l'vt. I.Id. (DEPI.) 

15. Wt:"st K.imt\ng Energy Pvt. 1.td. 

16. Digin I lydro Power Pvt. l.td. 

17. M,•yong l lydro Power Pvt. l.td. 

18. S~1skang Rong Energy Pvt. l.td. 

19. I l,rnipus lnfrJstmrture Pvt. Ud. 

20. Arscn Infra Pvt. Ltd. 

21. Patd KNR lnfrJstructuTl'S Ltd. 

22. PllSR Dcwlop,,rs Pvt. 1.td. 

2.1. Watl•rfront Dcvdop1.•rs 1.td. 

% holding 

5 1.()()% 

97.30% 

99.99% 

92.92% 

Thl• p rim·ipal pl.Wt' of busi1wss of J.11 th1.•.St.' joint vt>nturt.•s is in lndiJ ,md they ctre engJ.gt·d in constnu.tion busirn•ss. 

Name of joint ventures % of share Name of joint ventures 

I. Pcllt.•I Michig<ln JV 

2. CICO l',Hd JV 

3. !'Jt,•I SEW JV 

4. l'ATEI. KNR J.V. 

5. KNR PATEL J.V. 

6. PATEi. - SOMJ\J.V 

7. f'.ltl'I - V Ark!-- JV 

8. l\1tl'i VIJV 

'J. l\1tt>I - J\v,mtik.1 ·• D1.'t.'pil.1 Bl !EL 

10. P.ih•I - V Arks· Prt•d!-t1on 

11. Agl' Pcltd JV 

12. l'EL- UEll'I.JV 

13. l'El.-l'l'Ci'l .-1 ICl'I.JV 

1-1. Onynm Entt•rpriSt•~ 

l:i. PEI.-Coml JV 

16. I !I'S Sh11thaliy.1 JV 

17. PEI .-l\1rbdti JV 

IS. NEC-Pl'I .- JV 

19. I'EI. -Ghodl..t_, 

20. PEI.-ISC-l'Ri\TI !MESI I JV 

21. ISC Proj,•cts-l'EI. JV 

10.00% 

99.90% 

60.00% 

50.00% 

49.00% 

S0.001¾, 

65.00°/., 

Si.00% 

52.83% 

60.00% 

49.00% 

60.00% 

60.00'¼, 

45.00% 

45.00% 

52.00% 

45.00% 

51.00% 

50.00% 

49.00% 

22. DKJV 

23. l'ATEI.-SJ\ JV 

2..J.. ErJ l'.1tl'I AdvJnn• Kir.rn JV 

25. l',1td J\l'CO JV 

20. ErJ Patt>! Adv~mn.> JV 

27. 1'.itd - Siddhivinay,1k JV 

28. PATEi. -CIVl:t-CI IAITRA Mirro(KA) JV 

29. OilMn8 Power (Lot •1) Consortium 

30. VPRl'I. - PEI.JV 

31. Mokh,1b<1rdi Wfo:ro lrrig.1tion Projt..·t.·t JV 

J2. !'El .- l'C JV 

33. PEL-CIVET Proj,•ct JV 

34. JJi S,ii Constrnction JV 

35. VIDPI. I.ISi JV 

3b. PATEi. SA JV 

37. VKMCPI.-PEI. JV 

38. Dill-PEI. JV 

39. Raj P,1th Nir,1 JV 

40. R,1j lnfrJ O,•ogh.ir JV 

51.00% 

75.00% 

47.06% 

5000% 

30.00% 

51.00% 

5J .(}O'¾, 

50.00% 

51.00% 

51.00% 

H0.00'¼, 

60.00% 

51.00% 

51.00% 

3:i.00% 

35.00'¼, 

-10.00% 

40.00% 

D) 1 litodi lnfr,istruch1r1.· l'vt. 1.td., P<1tl'I advam:t.• JV, ACP Tollways Pvt. Ltd. and PAN Rt•,1ltors Pvt. Ltd. (w.ti.f. 4th J•mu~iry, 2015) h~1s b1.•t..•n consolid ,itc .. •d ,ls P('T 
t..•qui ly nwthth.l in .wcord,mo.• with Ind AS 2R " investmt•nt in J sso,·i~th!S and joint ventur<>s". 

E) A~ th.1.· Croup no longl'r hJs ,my control ovt:'r AS! Constructors Inc., a step-down subsidi.iry, .is pl'r Ind AS l 10, tlw ,1sst'ts .u1d !i.1hil itit~s of th1.• suhsidi<1ry h.1s 
h1.•1.•n dl'n•fognised in F,Y. 2017-18. 

F) Bt•llon.1 1•::-.t,tll' Dl.'Vt'li>pt•rs Ltd. (BEDI.) arc committed to J. sail• phm involving loss of nmtrol of ,1 c1ssoci,1t(•s shdll ddssify '1S thl' disposal group (t"omprising 

the ,bSf.•ts th,1t ,Hl' to bt• JispoSL•d of mid din"Ltly rcl,ltl•d li,1biliti1.•s). It shJII bt~ me,1sun•d in .1ccon.ldnn• with thl• rl'qttirt•ml•nts of Ind AS 105 ,md pn•s.t•nted in thl' 

consolid.1h•d fin,rnci,11 st,ttt•mt•nts JS disposc1l group till August 27, 2023. Subse<.JUPntly, aftl'r Jispos..i l of HEDI. ,issds, comp,rny h,1s .. wqwrl'd th1.· ,,ddition,11 



PATEL ENGINEERING LIMITED 

NOTES TO SPECIAi. PURPOSE CONDENSED INTfRIM CONSOLIDATED FINANCIAL STAHMENT l'OR THE 

PERIOD ENDF.D DECEMBER 31, 2023 

35 EARNING PFR SIIARE (El'S) As on December 31, 2023 

l{s. Million 
As on December 31, 2022 

Rs. Million 

Nl•t profit JS pt'r tlw Spl-ci.11 Purpose Condensed Interim consolidntt~d Stdtcmcnt 
of profit ,md loss .w.1il.1hlt• for sh,ud,okkrs for both bJsic" and diluted EPS of Re. 

1/- l•M·h (from Continuoing opl'r,1tion) 

Net profit .,s per tlu~ Spt·ci.11 Purpo.sc.• Condi.mscd interim con~oliddted statt'mt,nt 

of profit ,ind los..-. avJil<1bk· for sh,treholdt•rs for both b.1sic an<l diluted EPS of Re. 

1/- Pdd1 (from dis<.·ontinuoing opl'T,ttion) 

Wt•ightt•d ,lVt.'r,lgt;' numbt·r of t•4uity sh.:m.~s for basic EPS (in No) 

Add: wC'ighh.•d i'IVt'r,,g:c potenti..il e4uity shares 

- On issw• of option,1lly convertible d('bcntun•s 

Wt•ight1..•d .wcr,1gt' numb1..•r of l'quity shares for dilutl-<l EPS (in No) 

ft1n• val lll' of sh,m• Rs. 

E,1ming pt"r shM1;• from rontim1oing opt:>ration (basic) Rs. 

E.1rninr, p1.•r sh,lrl' from continuoing operation (dilutl'd) Rs. 

Earning p(•r sh.1.n.• from discontinuoinr; op<.•rntion (basic) Rs. 

E,1ming p<•r sh,tn.• from discontinuoing opt.•ration (diluted) Rs. 

36 Rr-:LATEU PARTY DISCLOSURE 

1,56-1.70 

(119.?J) 

77,,h, 17,228 

9,08,48, 1 Y-1 

86,44,n.o,422 

I 

2.02 

2.02 

(0.15) 

((l.15) 

Rcl,1tc<l p.irty disdosurl's, ..is rl•quin.·d by Ind AS 24, '}{1,.•ldtcd Party Disclosures', an.• givt•n bt..->low: 

A. Name of related parti("S and nature of relationship:• 

Direct associates: 

1 ACP Tullw~1ys Pvt. Ltd. 3 Bdlona !:.stat<' lkvl'iop,•rs Ltd. (rill Aur, 28, 2023) 

705.:ll 

1-18.H, 

.50,0:1,38,2:i2 

28,05,58, 9:12 

7~,08,97,174 

1 

1.41 

1.1 9 

030 

0.30 

2 R,1ichur Shol.1pur Tr,rnsmission Comp.my Pvt. 

l.td. (till <J/11/7.022) 
4 flitodi lnfras tnu.:tun.• l'vt. Ltd. (Fonnally known ..isl litodi lnfrastructurt• l.td.) 

Associate of Patel F.nginecring Infrastructure Ltd. 

1 l\1tt•I KNR I 11.•.ivy lnfr.1structun.• 1.td. 

Associate of Lucina Realtors Private Umitcd 

I PAN Rt•,,ltors Pvt. Ltd. 

Joint ventures: (re for note 33 (c) 

Par tnership 

1. P,1tcl A<lv,mn• rv 

Others 

1. R.i,1hity.1 Constnu:tions Pvt. Ltd. 

2. Pr.1}14un lndi,1 1.1 .P 

8 . Key man.1gement personnel (KMP) 

Mr. Rup1.•n P,1h:I 

Mr. Stmil S,,prt' (Till Oct J:i, 2023) 
Ms. K,wit.1 Shirv,1ik.1r 

Mr. Tirth NJth Sin}~h (from Nov 1, 2023) 
Ms. Shobh,1 Shl·ttv 

Ch.1irnhm ,rnd M,..tn,1)~ing Director 
Who!<.• Ti ml! Din•l·tor 

Wholl• Timl' Din.~rtor .md Chi1.•t fin,md.11 Otikl'r 
WholP Timi.' Director Projt'cts ,md Corpor,l tP Afi.1irs 

C'omp,my S<.•cn·tarv 



PATEL ENGINEERING LIMITED 

NOTF.5 TO Sl'ECIAl. l'URl'OSE CONDENSED INTERIM CONSOLIDATED FINANCIAi. STATEMF.NT !'O R TIIF 
PERIOD ENDED DF.CEMBER 31, 2023 

C. Tr;msaction with rel.lied parties with associate companh~s, joint operations, partne rship and others referred to in item (A) above. 

Rs Million 
Particular Associates/joint operations / 

partnership/others 

Ac; on Oec 2023 As on Dec 2022 

- lnvl'Stn·1cnt in t.•quitv / pn .. ·fL•n•nce sl·h1rcs 1.10 
- Misc n·ceipt 1.02 1.71 
- 1.o<.rns/advimn.•s given & Current account movement %.11 6.60 
- I .o~ms I ad vanl'Ps rccovt>red / adiusted 26.50 42.76 
- lntcrL•st l'XDf'Snt>S 28.74 

- Rt•imburst•ment of t 'X l"lt..'llst's from 1.02 
- Sundry balann•s writtPn off 15.17 
- Stmdrv bd!Jnn•s writt(•n ba1.:k 
- PurchJ:St..' of fin,.mci ,11 ~1sSt•ts 12,.10 
- Provitiion for doubtful debt -
- Other oot•ratinl! innmu.• 132.55 34.52 
' -Provision/ (Rcvl•rsdl) for imoclirment of invc:;tmt:"nt 1.10 
'-Provision/ (RC>vc>rs..11) for imo..iirmcnt of lo,ins and advimrcs (87.91) 
- S,1J(> of asset 

- Lo.tr, takl'tl 5.60 1,058.]2 
- Pt1n'hJSl' of goods 
- Sale of St•rvin• 427.17 414.74 
.. S<lk of m.ltt•ri,lls 

- Dccn•..i~•/(lncn.·~1S(') in Corpora tr Guar;intL}(: exposure 3, !09.J0 
- Rco.1yment of Jo.m 29.89 J.48 

Outstanding Balolnccs Associates/ joint operations/ 

partnership/others 

As on Oec 2023 As on Mar 2023 
- CoroorJtl' guilr,lnh'(' outst,mding dS dt the end of tht• Vt>rtr 296.68 ],405.98 
- B~rnk l',uar,rntt..-c outst,,nding as at the end of thti vear 92.36 92.36 
-Outst.indini! bt1l,mct• indudL'tl in current/ non curn•nt dSSt>ts 986.49 922.33 
- Outst,mdinH hdl.mct indud1•d in current / non currl'nt liabilities 1,487.07 l,4o2.6-l 

D. Disclosures of material transactions with related pa rties with associa te companies, joint operations, partnership .ind others referred to in item 
(A) above. 

Rs Million 
Particular Name of the Company Oec-23 Dcc-22 

lnvt·stnwnt in l'tluitv / J)rdercn1:c shares l:3t>llona Est~1te n .. •vdoot•rs Ltd. LIO 

- Mise rt•ceiot NEC !'El.JV 0.99 0.99 
l\itcl Mkhig~m JV 0.72 

• l.o,ms/c1dvJ1H'l'S givl'n & nirrt'nt ,ll"<'Olmt P,1tcl S.•w JV 80.117 5.77 
lll0Vt'"1l'T1t 

Bl'llona EstJtc Developers I .td. 13.7X 0.82 

- I.OMlS / cldv.11 11..:t•s rt'COVl'rL'd / a<l\1s tcd R.1ichur Sok1pur Transmission Comp.uw Pvt. Ltd. 30.34 
Patd S,,w JV 26.3(, 12.43 

- lntl'rt•st l'Xl)Cn:ws RiMhitv,1 Constructions Pvt. Ltd. 28.74 



PATEL F.NGINEF.RING LIMITEU 

NOTES TO S l'ECIAL l'URPOSE CONDENSED INTERIM CONSOi.i DATED FINANCIAL STATEMENT FOR THE 

l'F.IOOD ENDED UECF.MBER 31, 2023 

- Rt•imburSCml•nt of ('xpt..•nSt•'\ K.iichur Solapur Transmission Company (lvt. UJ. 

-Sundry bJ!Jn\.0l'S writh.-n off K,1ichur Soldpur Tr.insmission Company Pvt. l.td. 

- Purch.,sc of finJnd.il aSSt..'b r at,•! KNR JV 

- O tht·r opt•r.,ting incoml' I litodi Infrastructure Pvt. 1.t<l 

Dill. PF.I.JV 
l'Jtc•l KNR JV 

PEI. Civit Project JV 

NEC PEL JV 

Vl'Rl'I.-PEI.JV 

- Provision/ (Rl'V('T'idl) for imp,1irmcnt of S.,llona Esta te Uevclopcrs Ltd. 

invt.•stml•nt 

- Provision/ (Rcvt•rs.11) for imp,1irm('nt of loJns ,mU Hl'llona l~latc 0Pvl•lopers I .tel. 

adv,.1nn __ -s 

- s,,h• of i.lSSt~ts P,ltt'i S.,w JV 

-1.o.m taken Raahitva Constru<.·tion~ l'rivJtc Limited 

1 litocii lnfrastnicturc Pvt. Ltd 

- S.ilt.• of .scrvin• r.,tcl S.,w JV 

l'EI.PCJV 

- D1..'CfC'J St.•/(hwn-.1.:-:l') in ( ·orporJtl' Gui.lr,1ntcl' l'atl'IScw JV 

~xpo:,;urc 

26.77 

1-1.99 

13.43 

6-1.49 

1.1 0 

(87.91) 

5.60 

3-11.47 

85.70 

:l•l.91 

llcllona Estat,• DeveloDCrs Ltd. 3,074.39 

- Rt•P•lYlllcnt of lo.rn I litodi [nfr,1structllTC Pv t. Ltd 2989 

F.. De tails o f t-ransactions relating to pcrson!i referred in item (B) above. 

Rs Million 

Particul.tr 
As o n Dec 31, 2023 As on 0cc 31, 2022 

M.1n.1,wri,1l rl!m11nt>rJtitm 65.93 54.08 

Contribution to providl•nt lund 3.61 3.16 

!~SOI' 0.44 

As on Dec 31, 2023 As on Mar 31, 2023 

Outs ldnding b,1l.1ncP p,w .. 1bh• 3.78 7.13 

Outs t.mding b.11.inn• fl'Cl'iv .. 1bk• 4.05 

37 SEGMENT RF.PO RTING 

1.02 

1-1.36 

120.45 

1,,1·1 

-
16.47 

11.91 

-

1,050.00 

8.32 

414.74 

-

:l.48 

R,1:--t•d on tht• "m.m,,gt•nwnt .. ,ppro.:ich" as ddintti in Ind AS 108 - Op<!TJting segrnt•nts, tht• Chairm.m and M,tn,•1g-ing DiTl'Ctor / Chid Fincmd.1I Officl'T l'VJh.i.itl•~ 

tlw Croup's pl·rtorm,rnct• Jnd ,,llcKJll' resOl1rn •s b.ist•t_t on .rn ,.rnalysis of v,1rious pt.•rforrnJnct:> indic.itors by husim•ss Sl'gn wnt. Accordingly inform,1tion h.is bt•t•n 

prt.'!'-\.'ntt>d along thl·~• st·gm .. •nt-.. ·nw affounting principlt•s used in tht> prcp.1ration of thl" con~oliciatl--d fin~mckll sl.:ttl'mcnt ~1rt.• consistt.•ntly applil-<l in individ11,1I 

M'gmt..·nt to pn•p.lTl' !'>4.'gmt.•nt Tt'JX>rting. 

Prim,uy se~mcnt: Rs Million . . 
As at Ucccmber 31, 2023 

Particulars Business se~me nts 
Civil Construction Real estate Others Total 

5<'.-~ml•nt Tt'V1..'nlll~ 32,IXJ9.53 /0.24) 32,009.29 
S..•,~nwnl Tl':-.lilts • Contin11oin!.! 001.•r,1tion 1.793.42 (50.78) (2. 17) 1.7-l0.4b 
St..•i?ml.'.'nt rt~ult~ • Oi-.continuoini~ ooer,ttion (119.73) (I 19.73) 



PATEL ENGINEERINC I.IMITED 

NOTF.S TO Sl'ECIAl. l'URl'OSE CONDENSEIJ I NTF.RIM CONSOL.IDATEIJ FINANCIAi. STATEMENT FOR THE 
PERIOIJ ENDF.O DECEMBER 31, 2023 

As at December 31, 2022 
Particulars Business Sf.?Q'fflents 

C ivil Construction Real estate Others 
St.•e:ml'nt n•vcnuc.• 26,489.24 371.59 
St.•gment results - Continuoith• OO(>ration 904.16 250.21 9.8.'i 
St·1~mL•nt rt'sults - DisrontinuoinH on(>r., tion 269.77 

Geoeraphical segment· Rs Million 

Particulars As at December 31, 2023 

Within India I Outside India 1 Total 
RL•venu(• 29,080.53 I 2,928.761 32,0()<).29 

I I 

Rs M illion 

Particu1Jrs As at December 31, 2022 

Within India I O utside India 1 Total 
Rl'Vl!lllll' 24,447.461 2,413.371 26,860.83 

I l 

·nu• following t,1bll" givt•s ch.•t,1ils in rcspL'Ct of contr,lct n•venm~s gcnL'r<1ted from tht.• top customL'r '1nd top:) 0 1sto111L•rs for thl' 
Yl'.lr endl•d: 

Rs Million 
Particulars As at Decem ber 31, As at December 31, 

2023 2022 
Rt•vt-mit• from too customl.'r 4,466.86 3,585.31 
Revt>mu.• from ton fivt.• n 1stonu)rs 13,670.50 12,676.84 

Rs Million 

Total 
2(,,860.83 

l,164.22 
269.77 

38 Confirm,1tion k·ttl'r~ lt.tvt• ht't.'11 St.'nt in respt>et of sundry debtors / loans and advanCl'S / sundry Hl•ci itors of which Cl·rtJin confirm,.1tfons J·h1vt' bt•t·n rl'n·ivcd 

which .irl' accordingly dt.'cmmted dnd rl'conciled. llw remaining bal.rnccs haVl' hl''tm sh()wn ,1s per books of .1,-cm1nts anJ ,lrt' subjtYt to renmdli..ition 

.1djustmi.:-nts, if J.ny. In tlw opinion of the Managt•mcnt, the rl'alizablc valul' of the current aS..'>('ts, lo.ms .md ~1<.iv.rn1.·1.•s in the ordin.1ry course of busirwss will not 

bt> k'ss th~m tht.• v,1h1t' ,lt whid, they ~ire stated in tht.! b,11,mce shct•t. In rc-spt~d of subsidi.uit·s, dt•bit and crt~dit b,1 l.tr1l't>s drt.• sl1bjt.•ct to nmfirm.ition from 

crt.'ditors, dd'ltors, s uh nmtr,1rtors Jnd loans/aJv..inn•s/dPposits. ·n,e managt•mcnt does not t•Xpt'<·t any nMtt.•ri,11 diffl'rl'nl"l' afft.)cting tht.• ronsolid.itt'd fin,11wi;,1I 
stJtt.•nwnts tor thl' ye.u. 

39 Contingent liabtlities 

(.1) Commitnwnt for c.1pit.:1l t>xp,mditure is Rs. 327.21 million (As on M<ln:h 3·1, 2023 Rs 1218.38 million), ,ulv1.1nct~ pJid Rs '1.5-1.76 mil lion (As on M,lrt'h 31, 2023 
Rs. 144.-B m illion). Tht• Groi1p is undPr (ommitHH'nt to constnKt specific arc;.1 for l.md ownPr. 

(b) Countt.•r indl•mnitit.'S given to b;mks .md otht•rs in n~spt.x:l of st:'Clirf'J J~uar,mtees on bt.•hali of subsidi.1ries ,md otht.•rs givPn by lhl'll1 in n•spt.•ct ot contr,1ch.1<1I 

<·ommihlll'nts in thl• ordin.1ry ruurSl' of busint.•ss is Rs. 22,206.38 million (As on March 3 l , 207.3 Rs. 2 1,464.50 million) (includ ing customs Rs. 42.8:--l million (As on 

MMch :n, 2023l{s. 42.8:-l million). Corporate guar,mtl't'S / lt•ttcr of cn•dit on lx•h.1lf of subsidiMics Jnd o thPrs is Rs. 2Q6.68 million (As on M.uch .1 1, 2023 Rs. 
4,220.S:1 mill ion). Nd off sh,1r1.· of JV partner & provisions alre.:1dy considl'rcd in books. 

(c) St·rvit'c.· t,1x .md GST li.ibility that m.iy arist.· on nwttt•rs in appe;.11 Rs. 1,721.07 million (As on M.m·h 31, 2023 K"i. 1,470.11 million) ,rnd .1dv,mc,, p.1id R:,;. Ni l 

(As on M.1rd1 Jl, 202..1 R.:,; . 9.45 million). Out of thP .,bovt', Rs. 760.19 million (As on M,trch :11, 2023 Rs. 7h(J.J9 mill ion) is contr.idu.1lly rc.·covt·r.1hl,• trorn tlw 
dit.>n ts . 

(d) S.1ks t .. 1x Rs. t,0.-W million (As on M.m.::h 3 1, 2023 Rs 73.67 million) (.i<lvanct.• paid Rs. 0.20 m illion (As o,, M,irch 31, 2023 Rs. 0.20 million)), ("l'St- R:-:. 122.64 

million (As on M.rn.:h :\I, 2023 Rs. '122.64 million), custom duty Rs. 16.49 mil lion (J\s on M.uch 31,202.3 Rs. 16.49 million) (,H.lvanl~P p.iid Rs. 8A6 million (As on 
M.ird1 31, 2023 R.,. 8.46 million)). 

(P) l11(1mw t.1x li,1bi lit-y th,1t r11,1y .1riS(' on mJttl•rs in <.lppt',11 Rs. 5,252.18 million (As on M,1rch 11, 202:1 Rs . 3,-tl5.2~ mill ion). 

(t) Providt.•nt fund li,1bility th.1t may ariSt• on m,1th•r in dppt.•,11 R~. 15.79 million ( As on M,uch 31, 2023 Rs. 15.79 million) .me.I adv.inn• p.1id Rs. 14.63 million 
(As on M.irch 31, 2023 R,. 1-1.63 million) 

(g) 'Iht• Cwup is subjl'"'t to h•g.11 proCt'f'ding <11,d claims, which hJvc ~1ri~·n in th,• ordinnry course of busi,wss, inrluJing (t.'r't,1i11 litig~1tiu11 tor I.ind Mquircd by it 

for <'Onstruction purposP, the impc1ct of whirh is not qt1ctntifi.1bl<•. Tht'St.' c.,sc rare pt•nding with various courts ,UH.i .irt.• scht:dult•d for ht.',uings. Aftt..·r l·nnskkring 

thP circurnst,lnet.•s, m.in.1gt.'Oll'nt b<•lit•Vl'S th.1t tht~St.' case will not adversely cffoct its consolid.ltt.'d fo1dn,·i.1l statt~ment. 

(h) /\ p.1rt of tht.• irnrnov,1bll' propnty belonging to tht• Croup h,1s bt,'(•n offl•rt.'d ,1s shortf.111 undt.•rt~1king in form ot Sl'Curity in tavour ul J b,mk ,1g,1inst C'n•dil 
t,1c,,-i li ti1•s ~1v.1ilt.•d by strJtt•gil· pMlnl'fS. 

(i) In rl'spc.•ft of Shrt.·c.•ilrMnt ( 'onslrurtion Pvt. Ltd., ., SI .P W<lS filed in lht> suprcnw court by tht.• state g<)V1,•rnmt..•nt of An111.id1.1I Pr~1d(•sh ag.1 inst tht• judgt..•nwnt of 

tht• I lun'bll• Ct1\v,1h,1ti l figh CO\.irt in tavour of lht.• M/s Pah..•l Engineering Ltd. .1bolishing thl.• Anm.tch,, I Pr.1dPsh goods t.1x.1 tion .1ct, 2005 ;;is it w,1s 

m,constitution.11 i11 nJturt.'. Still th<• mattt~r is pt.•ndinµ bt•fon• tht.• suprl'me court and hc.1rings art.' going on. 13ut in C,lSt.' of ,1civl'rSt' j11dgcnwnt M/s [>,:,h•I 

Enginl.'l'ring U d. will tr.msft•r t•ntry t,1x li,,bility of K.1 l IEP, P111.:kagt•-l and there wi ll be.• otitflow of resourcl's lo tll.11 t'Xt<•nt. f lowt'Vt.'r tlw m,rn'1gl•nwnt k'l..•ls th.it 
likl'lihood of m1tflow of rt.•sourn~s is n•rnotc. 

J\ writ pl'tition W,h fill'd by M/s r~1h•I En~int.'cring Ltd. in th<' Cuwah;.1ti high court challt.•nging tlw v.1lidity of l1l'wly Pnactt.-d Arun.1chdl Pr.Hksh l'ntry t.1x 

~id,201 0, Tht I lon"blt· n11.1rt h.1s gr.mtt.•d intt.•rim !'it,1y on the p.iyment of ('ntry t,lx subjl'Ct to thl• furnishing of b .. rnl,,. gt.1.ir.intc.'t.' of tht.• t.'quivdll'nt arnotmL I it..'n<·l· 

tht.• m,n1.1gl'mt.•nt is prt·st.•ntly not pJying ('ntry t.lx on import of goods from outsidt' of /s P,1tcl Engint.'t.'ring 1.td. h.1s offt.•rl'd b.mk 

gu.ir~mll't..' ot tlw s,mw v.1lut.'. ·nw m,1ttcr is still pending Jnd finttl judgement is yet t< verse judgl'nll'nt tlw contnwtl''f.' M/s P.ltl•l 

Engim·t.~ring Ltd. will tr.1m;fcr t'ntry t,tx liability o f Kdl lEP, f',1ckt1ge-l and thf'rc w ill b xtcnt. J lowt•vc• ~---. •ls th~1t 

likelihood ot outflow llt rl'S<Jlirt:t.•s is n•mott.•. ( FR N 
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PATEL ENGINEERING LIMITED 

NOTES TO SPECIAL PURPOSE CONDENSED INTERIM CONSOLIDATED HNANCIAL STATEMENT 

FOR THE PERIOD ENDED DECEMBER 31, 2023 

40 Category -wise classification of financials instruments 

Rs. Million 
Non current Current 

As at Dec 31, As at March 31, As at Dec 31, As at March 31, 
2023 2023 2023 2023 

financial assets measured at 

FVTl'L 
Invesln1cnt 686.39 772.59 

l:'inancial assets measured at 
amortized cost 
Investments 591.35 581.54 - -
Trade receivables 3,353.03 3,606.79 5,037.38 5,038.74 
Loans 871.28 887.94 31.94 59.58 
Deferred finanrc cost 31.97 70.31 - -
Other assets 7,941.44 6,096.45 1,553.18 1,355.49 
Cash and cash equivalents - - 1,182.02 2,083.01 
Other bank balances - - - -

Rs Million 
Non current Current 

As at Dec 31, As at March 31, As at Dec 31, As at March 31, 
2023 2023 2023 2023 

l'inancial liabilities measured at 
amortized cost 
Borrowings 5,886.90 5,324.96 13,660.86 12,082.80 
Lt~nsc liabilities 63.85 78.19 215.05 92.67 
Trade payables 5,452.16 6,182.16 18,906.59 15,036.21 
Other financial liabiliti"s 2,191.66 2,042.57 242.65 259.33 

41 !'air value measurements 

i) Tlw following t,,ble provides lhl' foir value measurement hierarchy of the Group's financial assets ,me! liabilities : 

As at December 31 2023 Rs. Million 
Financial asset measured at Fair value as at Fair value hierarchy 

l'VTPL December 31, Quoted prices in Significant Significant 
2023 active markets observable unobservable 

(level 1) inputs (level 2) inputs (level 3) 

lnveslnlllnts 686.39 515.87 170.52 -

As at March 31 2023 
' Rs Million . . 

1:'inancial asset measured at Fair value as at Fair value hicrarchv 
FVTl'L March 31, 2023 Quoted prices in Significant Significant 

active markets observable unobservable 
(level 1) inputs (level 2) inputs (level 3) 

Investments 772.59 660.73 111.86 -

ii) Financial instrument measured at amortized cost 

ThL• carrying amount of financial assets and liabilities measured at amortized cost in the consolidated financi,.11 statements art• n redsonnble 

approximation of tlwir f,1ir values since the Group docs not anticipate that the carrying amounts would be significantly different from the values that 
would eventually be rL'Cciv,:d or settled. 
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PATEL F.NGINEl:R ING LIMITED 

NOTES T O SPECIAL PURPOSE CONL>F.NSEL> INTERI M CONSOLI DA TED H NANCIAI. STATEMENT 

l'OR THF. Pl:RIO L> F.NL>F.O L> ECF.MBF.R 31 , 2023 

42 Capital management 
For the purpn~c of tlw Croup's c.ipit.il man.igl'mPnl, Cdpital includes issta'<.i c.ipit.il Jnd .ill o ther L'(juitv rL'Sl,rv,-s Jllrihut,1bl,• to tlw l'9Uitv 

sh.irehold,,rs of tlw Croup. rl1c prim.iry objective of the Croup when m.inaging capil,tl is to s,1fogu.trd its ability to rnntinue JS J going conn•rn and lo 

m"1int'1in i1n optimal l'"lpitdl ..;tructure so as to muximize shJr~holder VJlue. 

As .ii 3 1st DL't'Pmber, 2023, the Group has onlv one class of equity shJres .ind h.is modPratc deht. ConS<'<tucnt to such capital structure, then! .ire• no 

cxlt'rn.illy impnsl'd c,1pit,1I requirements. In order to maint.iin or achieve .in optimal capit.il structu re, tlw Croup allocates its capit.il for distribution 

as divid,•nd or rc-inv,•slment into business b.is,•d on its long term findnci.il pl.ins. Consistent with oth,•rs in the industrv, the Group monitors its 

capital using the ge.iring r.itio which is total debt divided by total capital. 

Rs. Million 

Pa rticulars As at Dec 31, As at March 31, 

2023 2023 

Total debt 19,547.76 17,407.76 

Tot.ii ,,quity 30,229.82 28,879.56 

To t.ii dd,t to total cquitv r.itio (g<.'.iring ratio) 0.65 0.60 

In ordl'r to .ichieve this overJll objective, the Group's capit.il m.in.:igement, dmongst other things, .iims to ensure th.it it meets tin.inci.il covPn.:tnts 

.ittadwd to the horrowin);s th..it dl'finc the capital structure requirements. 

43 a) Pn1vious vt.>Jr's fi~un.1s l'htVt' been regrouped, rcdrri1ngcd und rect.1ssified whcrevl.'r npccssdry. 

b) Figurt• in hrc.lckcts indicLlh•s umounts pertaining to previous yc.ir. 

As p,•r our .1tt,1dwd Report of cv,•n d.:ite 
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