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Investor Presentation - Q3 FY19 
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ReUANce 

RNAM Snapshot 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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Key highlights 

Board Declared 
Interim Dividend 

of INR 3 Per Share 

Further Fund Offer 3 of 
CPSE ETF Raised 

INR170 bn 

1st in terms of Retail 

Assets at INR 830 bn 

Holding one of the 
Highest B-30 assets 

INR429bn 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Annualized SIP Book of 

INR 101 bn 

Digital Purchases up 

71% yoy 
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Snapshot ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

RNAM is one of largest asset manager in India, with 23 years of track record 

RNAM AUM as of Dec'l8 

INR 4.14 tn 
Mutual Funds 

INR 2,272 bn 

Managed Accounts 

INR 1,840 bn 

International* 

INR 31 bn 

Trusted Asset Manager - Holding Fund Mandates from 

EPFO ESIC 
~''''-
~a PFRDA ilil CMPFO 

* 
••• 

~ ~ 1,r ,,,.~ 
299 1,206 72,500+ 9.6mn ( 8.8mn 

Locations Employees Distributors Q3 FY19 Trnx Folios 

* Excluding Advisory Mandate 
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ReUANce 

RNAM Quarterly Performance 

NIPPON LIFE ASSET 
MANAGEMENT LTD 



66AUM: End of Period Asset Under Management

Leading asset management player ReUANce 

30 3,878 
30 

1,572 

Dec'l7 

RNAM AUM (INR Bn) 

■ MF ■ Pension ■ Managed ■ Offshore 

28 3,964 27 4,074 27 4,048 31 
32 33 34 34 

1,643 1,696 1,750 

Mar'l8 Jun'l8 Sep'l8 

RNAM AUM one of the highest in Industry - INR ~4.14 Tn 
MF contributes 55% of overall AUM 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

4,144 

1,806 

Dec'l8 
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Leading asset management player ReUANce 

2,436 

5% 

Dec'l7 

2,449 

5% 

RMF QAAUM (INR Bn) 

2,404 

5% 

2,448 

5% 

Mar'l8 Jun'l8 Sep'l8 

■ Equity ■ Debt ■ Liquid ■ ETFs 

Composition of Equity Assets Increased by 400 bps YoY 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

2,363 

7% 

Dec'l8 
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Equity Assets (Incl. ETF) 

Equity QAAUM (INR bn) 

Dec'l7 Mar'lB Jun'lB Sep'lB 

RMF Equity Assets grew by 12% YoY 

RMF Folio Count (mn) 

Dec'l7 Mar'lB Jun'lB Sep'lB 

Added 1.2 mn folios in last 12 months 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Dec'lB 

Dec'lB 
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Focus on Retail & Small towns 

Retail MAAUM (INR bn) 

Dec'l7 Mar'l8 Jun'l8 Sep'l8 

Highest Retail Assets in the Industry 

Source: AMFI 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Dec'l8 
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Higher Contribution from Retail Assets ReUANce 

Retail have higher share of Equity Assets 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

Retail AAUM growth (INR bn) Retail AAUM / Total AAUM (%) 

RMF 120 RMF 35% 

SBI 95 
Industry 

HDFC 
Birla 76 

Birla 

HDFC 50 SBI 

ICICI 37 ICICI 

RMF posted highest Retail AUM growth year on year 

Source: AMFI 
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Beyond 30 cities (B-30) Contribution ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Higher AUM % sourced from B-30 locations as compared to Industry 
- -

B-30 AAUM / Total AAUM 

RMF 18% 

Industry 15% 

B-30 has higher proportion of Equity Assets 

Growing B-30 AUM by increasing on ground presence 

Source: AMFI 



1212

 -

 0.5

 1.0

 1.5

 2.0

 2.5

 3.0

 3.5

 -

 1.00

 2.00

 3.00

 4.00

 5.00

 6.00

 7.00

 8.00

 9.00

Systemaffc Investment Plan - Long & Stable Inflows ReUANce 

SIP Monthly Flows 

Dec'l7 Mar'l8 Jun'l8 Sep'l8 

- SIP Book (INR bn) - SIP Count (Mn) 

Annualized SIP book of ~ INR 101 bn (+30%) 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

Dec'l8 

Over 2. 9 mn of SIP accounts contributing monthly Inflow of INR 8.42 bn 

79% of Incremental SIPs have a tenure of 5+ years 

Source: CAMS 
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Strong Distribution ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Empaneled ~ 1,400 New Distributors in Q3 FY19; total base at over 72,500 

Banks 

National 
Distributors 

Alternate 
(incl. PSU banks) 

Deutsche Bank [Z] 
/CIC/Bank 

cffibank 

Standard 
Chartered ~ HDFC BANK I J, AXIS BANK 

-
b RBL BANK 

,~- ~aifu;"~ 
· ' Bank of India 

Independent Financial 
Advisors 

72,203 

KA RV"Y III [• H DFC securities 

• ~ 
IFAs 

Im} t"m 3fl!lr il(/1;1 

~ Bankof Baroda 
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*Excluding Direct As on Dec 18

Leveraging Partnership wHh IFA ReUANce 

Distribution Mix* Growing IFA Base 

■ Independent Financial Advisors IFA AUM (Rs Bn) 
■ Banking Distributors 

■ National Distributors 

Jun'18 Sep'18 

AUM 

Derisked Distribution Model 

No Single distributor contributes more than 4.5% of AUM 

End of E Period AUM, Calculated on Monthly Average AUM 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

Dec'18 
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www.reliancemutual.com

Digital is the way ahead 

Digital Purchases ('000) 

03 FY19 

03 FY18 160 

-

ReUANCe 

273 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

Introduced Video Based KYC solutions for New Investor On-boarding 

Customer Visits Customer enters 
PAN Number 

rn 
Completes Video 

based KYC 

Video KYC process Integrated for seamless onboarding 

Enters 
Investment details 

113rd of Purchases coming through RMF Digital assets & Integrations 

Customer 
On boarded 
successfully 
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With Partners With Investors With Franchisees

Digital Ecosystem 

Prudent 

COLLABORATE 

Traditional 

J BAJAJ ~ [DD 
CAPITAi "$" 

Digital 
PaYtm · ba • 4 Money p a1sa zaar . ""' ETMONEY 

\ Angel Broking' 
~e,Ykell'~!'t...,,,lliU<I 

Retail - Non Traditional 

PA!Jf.t?IJLO G uvidhaa· L e\ BAJAJ 
•nc m VourWorldors.rvlm W~1:l~ci ~ FINSERV 

Platforms/ Exchange 

ClU.. 
MF Utilities 

KARVYIII 
■M@IW 

COMMUNICATE 

Easy to navigate 

www.reliancemutual.com 

RMF Investor APPS 

,.:: ::.:::::..,._ 

Simply Save Invest Easy 

ReUANCe NIPPON LIFE ASSET 
MANAGEMENT LTD 

Website/ App for Partners 

&r-··- I:!. ·· · .. ~~ I .1 ~~.-... 1- ,.;,;. ... , .. I k Ii•··· l 

www.rmfpartners.com 

Business Easy 
Smarter & Faster than before 
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







 







ETF 

Large ETFs product suite 

17 years 56% 
Experience Share of folios 

Successfully completed the Further Fund Offer 3 of CPSE ETF 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

---17% 
Market Share 

Issue Size of INR 170 bn and an overwhelming response of INR 312 bn 

Participation across various categories of investors -190,000 investors 

Only AMC in India with more than 17 yrs experience in managing ETFs 

Highest investor folios in Industry 56% Market Share of ETF folios as on Dec'18 

89.6% Market Share in ETF Volumes on the NSE & BSE (Jan'18 to Dec'18) 

On QAAUM basis, ETF Industry Size INR 995.6 bn 

RMF ETFs holding INR 169.0 bn (market share of 16.9%) 
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International Business 

Managed & Advisory AUM - INR 87 Bn 

Subsidiaries 

Singapore Mauritius 

ReUANce 

Representative 
Office 

Dubai 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

RAMS Equities Portfolio Fund - UCITS 
Cohesion Best Idea's Fund - SIF* 
IMSF - Equity Opp. Fund Feeder 
WIF - India Consumption Fund 

Reliance Emergent 
India Fund 

Distribution Service 
Center 

across Middle East 

RAMS Investment Unit Trust - IFIF 

Launched RAMS Investment Unit Trust - IFIF (India Debt - UCITS) 

Leverage Nippon Life's Network to Increasing Global Footprint 

&~.§tAM ❖ ~!J .. ~tr. .. ,., 
Bualuang Bharata Fund 

Other International Tie-ups 

lQl 
Cohesion· 
Conn~L1ng 1,,vestcni!"l E~ eltwce 

Cohesion Best Idea's Fund - SIF 

AUM as on Dec'l8 * Investment Manager 

Nissay Short Term Indian Bond 
Nissay India Equity Selection Fund 
Nissay Indian Bond Mother Fund 

.~ SAMSUNG 
~ " ASSET MANAGEMENT 

Samsung India S&M Focus Fund 
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













Alternate Investment Fund (Alf) 

At present offer Category II & Category Ill Alfs 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

High Yield Debt: Reliance Yield Maximiser AIF Series, Reliance Yield Plus AIF 

Equity: Reliance Equity Opportunities AIF Series 

Sector Agnostic Debt: Reliance Yield Opportunities 

Have commitments of approx. INR 25 bn 

Fund raising underway for High Yield Debt & Equity 

In process of building capabilities across newer asset classes & strategies 
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Brand lnitiaffves 

Dussehra Festival 

Mutual Fund Investments are subiect to market risks, read all scheme related documents carefully. 

CPSE ETF FF0-3 

Upfront FFO 3 Discount of 4.5% on the ' FFO 3 Re 
to the underlying Nifty CPSE Index 

Constituents of the index or 

ONGC I NLC INDIA LTD I COAL INDIA LTD I RURAL ELECTRIF 

O1L INDIA LTD j 1oc j POWER FINANCE CORPORATION LTD j NBCC 11 

NTPC LTD I SJVN LTD 

fo, Anchor lnveslors. offer opens & dos 

on 21th November, 2018 For Non Anchor Investors. offer opens on 2ath 

"Plic:edelemwwdbasedor,the(Mlf01J9oftleUlbt'YOk.me'Mligilldm.-~e 
pr.:etM.tiP/ofliecm~alha NfyCP5tlnow;onrt...NSlwmglhe~n 
Anchor~rfF03 ?eriod trdls.-..edNonAnchorln"'8'510JFf03 f-enodopen 
as \Wl losclosedcnl 

CPSEE11'-byOelonce-UeAsset--UmOed !AoO,,,O. ____ _ 

. "\ 

ReUANce 

Diwali 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

Inflation over time deptetes your idle money lying in the safe . 
This Diwoli ~ give I t a chance to beat inflation . 

#VehDiwoli,.,,.u·t-uolFundWoli 

'Happy 'Duvall. 
/V\ul uol F und lnveslrnents o r e s ubject 10 market risks. r ead o l l scheme rela ted documents ca r e fully. 

Christmas 

Merry 
TAXMAS 
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Leaders in Investor Educaflon ReUANce 

EDGE Learning Academy: Oct 18 to Dec 18 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

--------------------------

Investor Education Unique 
Locations 
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Investor Education 

Ferozepur 

Kangra 

-

ReUANCe NIPPON LIFE ASSET 
MANAGEMENT LTD 

Davanagere 

Belgaum 

Increasing investor awareness in small cities and towns 
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ReUANce 

Regulatory Update 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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











Regulatory Update ReUANce 

Circular Issued with effect from October 22, 2018 

No Upfront Commission on Lumpsum investment 

Upfront Commission allowed only on SIP from New investors 

All Scheme related expenses to be paid from Scheme Only, and not from AMC 

Incentive for inflows from B-30 cities now be based only on retail investors 

Notification received effective from April 1, 2019 

Reduction in SLABs of Expense Ratios for Open Ended Schemes 

Reduction in Expense of Close Ended Schemes from 2.25% to 1.25% 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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ReUANce 

Financial Overview 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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



ReUANce 

IND AS Transition 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

RNAM has adopted Indian Accounting Standards (IND AS) with effect from 1st April 2018 
Results of 03 FY19 are prepared as per IND AS requirements 
Accordingly previous year quarter figures have been restated 
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•

IND AS Transition 

Key Changes Impact 

Management 

I Revenue I I Fees 

I I I 
Investment Other Income 

Income 

I I 
Distribution Expense I Expense 

ESOP I I Expense I 
Preference Sha res I Balance Sheet I 
Set-Up Fees (AIF) I Revenue I I 

IGAAP 

No change 

Cost Basis 

No Change 

Intrinsic Method 

Share capital / 
Dividend 

Upfront charge 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

INDAS 

I I No Change 

I I Fair Value 

I I No Change 

Black - Scholes 
Pricing Model 

Liabilities / 
Finance Cost 

I I Over the Tenure I 
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Financial Summary- As per IND AS ReUANce 

Consolidated 

Particulars 9M FY19 

Revenue from operations 11,354 

Operating Expenditure 7,642 

Employee benefits expense 2,167 

Other Expenses 5,211 

Depreciation & Finance Charges 264 

Core Operating Profit 3,712 

Other Income 1,170 

Profit before Tax 4,882 

Profit After Tax 3,354 

Standalone 

Particulars 9M FY19 

10,913 Revenue from operations 

Core Operating Profit 

Profit After Tax 

-----------~---

3,625 

3,302 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

INR in Mn. 

9M FY18 

11,537 

8,065 

1,754 

6,042 

269 

3,472 

1,547 

5,019 

3,417 

9M FY18 

11,198 

3,471 

3,324 
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Financial Summary- As per IND AS 

Consolidated 

Particulars 

Revenue from operations 

Operating Expenditure 

Employee benefits expense 

Other Expenses 

Depreciation & Finance Charges 

Core Operating Profit 

Other Income 

Profit before Tax 

Profit After Tax 

Standalone 

Particulars 

Revenue from operations 

Core Operating Profit 

Profit After Tax 

ReUANce 

Q3 FY19 

3,499 

2,407 

753 

1,564 

90 

1,092 

541 

1,633 

1,097 

Q3 FY19 

3,341 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

INR in Mn. 

Q3 FY18 

3,990 

2,806 

598 

2,126 

82 

1,184 

709 

1,893 

1,288 

Q3 FY18 

~--- 3,941 

1,249 1,062 

1,102 



30

Reconciliation of consolidated profit with previous GAAP ReUANce 

Profit Reconciliation for the period ended Sept 30, 2017 Q3 FY18 

Net profit after tax as reported under previous GAAP 1,302 

Adiustrnent increasing/(decreasing) net profit after tax as reported under 
previous GAAP : 

Fair valuation of financial assets at fair value through P & L 36 

Consolidation of Employees Benefit Trust l 

Dividend on Preference shares classified as Liability 

Actuarial loss on employee defined benefit plan recognised in OCI 4 

Employee Share Based Payments (5) 

Other adjustments (34) 

Deferred tax adjustments on above (16) 

Net profit after tax as per IND AS 1,288 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

INR in Mn. 

9M FY18 

3,604 

80 

(195) 

(22) 

(9) 

10 

(11) 

(40) 

3,417 
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Historical Trends (As Per Indian GAAP) 
~ . 

Revenues 
----------------~ 

INRbn 

FY14 FY15 FY16 FY17 FY18 

INRbn 
7.3 

FY14 FY15 FY16 FY17 FY18 

ReUANce 

Management Fees 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

----------------~ 

INRbn 

15.9 

FY14 FY15 FY16 FY17 FY18 

PAT 

INRbn 
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Consistent ROE and Dividends 

Consistent ROE 

Return on Equity 

24% 24% 25% 

FY 16 FY 17 FY 18 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

High Dividend Payout 

Dividend Payout 

4.42 

2.98 2.98 

FY 16 FY 17 FY 18** 

Board Declared Interim Dividend of INR 3 Per Share on Jan 22 2019 

85% of FY18 Earnings shared with Shareholders as Dividend 

Paid cumulative dividend of Rs l 6+bn in last 5 financial years 

* Including Dividend Distribution Tax 
** Including Proposed Final Dividend 
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Disclaimer ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

This presentation does not constitute a prospectus, an offering circular, an advertisement, a private placement offer letter or offer document or an 
offer, or a solicitation of any offer, to purchase or sell any securities under the Companies Act, 2013 and the rules made thereunder, the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law. This 
presentation should not be considered as a recommendation that any investor should subscribe for, or purchase, any securities of Reliance Capital 
Limited or its subsidiaries or its associates (together, the "Company") and should not be used as a basis for any investment decision. 

The information contained in this presentation is only current as of its date and has not been independently verified. No representation, warranty, 
guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be placed on, the accuracy, completeness or fairness 
of the information, estimates, projections and opinions contained in this presentation. The Company may alter, modify or otherwise change in any 
manner the contents of this presentation, without obligation to notify any person of such revision or changes. 

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent, belief 
or current expectations of the Company or its directors and officers with respect to the results of operations and financial condition of the Company. 
These statements can be recognized by the use of words such as "expects," "plans," "will," "estimates," "projects," or other words of similar meaning. 
Such forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from 
those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its 
operating experience in recent years. The risks and uncertainties relating to these statements include, but not limited to, risks and uncertainties, 
regarding fluctuations in earnings, our ability to manage growth, competition, our ability to manage our operations, government policies, regulations 
etc. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company. 
Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward looking 
statements. 

None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any 
information presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be considered 
as, indicative of future results. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or 
is inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon 
as having been authorized by or on behalf of the Company. 

This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by 
recipients directly or indirectly to any other person. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, 
any persons in possession of this presentation should inform themselves about and observe any such restrictions. 

The information contained herein does not constitute an offer of securities for sale in the United States or in any other jurisdiction. Securities may not 
be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. 
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ReLIANCe NIPPON LIFE ASSET 
MANAGEMENT LTD 

Thank you for 
your time. 




