24t May, 2024

To,

BSE Limited

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Security Code: 539819 Scrip Code: MUDRA

Sub: Outcome of Board Meeting held on 24h May, 2024.

Dear Sir/ Ma’am,

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the
Company at their meeting held today on 24t May, 2024 inter-alia, considered the following
businesses:

Approved the Audited Financial Results of the Company along with the Statement of Assets
and Liabilities for the Quarter and Year ended on 31st March, 2024.

Pursuant to the provisions of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the following;:

a) Audited Financial Results for the Quarter and Year ended 315t March, 2024 along
with the Statement of Assets and Liabilities as at 31t March, 2024 and Statement of
Cash Flow for the year ended on that date.

b) Auditors Report on the Financial Results for the Quarter and Year ended 31st March,
2024.

¢) Declaration for Unmodified Opinion on Auditors Report.

The meeting of the Board of Directors commenced at 04:00 PM and concluded at 05:00 P.M.
Kindly take a note of the same and acknowledge.
Thanking you,

Yours faithfully,
For Mudra Financial Services Limited

DIPEN Digitally signed by

DIPEN PRABHAT

PRABHAT MAHESHWARI
Date: 2024.05.24

MAHESHWARI 170351 40530
Dipen Maheshwari
Managing Director
DIN: 03148904

Encl: As above
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Address:
CHARTERED ACCOUNTANTS Bandra Mumbai 400 051, INDIA

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF MUDRA FINANCIAL SERVICES LIMITED
Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of Financial Results of MUDRA FINANCIAL
SERVICES LIMITED (“the Company”), for the quarter and year ended March 31, 2024 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS") and other accounting
principles generally accepted in [ndia of the net profit and total comprehensive income
and other financial information of the Company for the quarter and year then ended
March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of india (“ICAI") together with the
ethical requirements that are relevant to our audit of the Financial Results for the quarter and
year ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our ethical responsibilities in accordance with these requirements and the [CAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our apinion.

Management's Responsibilities for the Financial Results

This Statement, which included the Financial Results is the responsibility of the Company’s

Board of Directors, and has been approved by them for the issuance. The Statement has been

compiled on the basis of the audited annual financial statements. The quarterly financial results

are derived figures between the audited figures in respect of the year ended March 31, 2024 and

the published year-to-date figures up to Decemher31, 2024 being the date of the end of the
; -
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CHARTERED ACCOUNTANTS

This responsibility includes preparation and presentation of the Financial Results for the
quarter and year ended March 31, 2024 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Uur objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

¢ [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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SAMPAT $MEHTA

® E%Mﬁ%E&é\%%%gHB%IéHGSS and reasonableness. of disclosures made by the Board of
Directors-in terms -of the requirement specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

The Financial results includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2024 and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subject to a limited review by us, as required under the Listing
Regulations.

For Sampat & Mehta
Chartered Accountants
FRN: 109031W

¢ I T
Sanjay Rambhia

Partner
Membership No.:046265

Place: Mumbai
UDIN: 24046265BKBHEB7364 Date: May 24, 2024
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MUDRA FINANCIAL SERVICES LTD

Regd. Office  3rd Fioor, Vaastu Darshan, "B", Above Central Bank of lndia,
Azad Road, Andheri {East), Mumbai - 400 069,
{0y +91-22-8191 5293/ 22 Website : mudrafinancial.in
Email : mudrafinancial.1594@gmail.com
L 65993MH1994PLC0T8222

Statement of Assets and Liabilities as at 31st March, 2024

{Amount in Lakhs)

. As at As at
Particutars
| 31-Mar-24 31-Mar-23
|' Audited Audited
ASSETS |
{1} | Financial Assets: !
{a) Cash and Cash Equivalents 1155 41.71
(b} Stock in Trade 10.29 $.00
{c} Trade Receivables 1.28 1.25
{d) Loans 793.35 752.22
{e) Investments 145.71 13430
{f} Other Financial Assets 59.72 50.10
1,022.00 988.58
{23 Non-financial Assets:
{a} Current Tax Assets {Net} 2.76 1.56
(b} Deftered Tax Assets {Net)
{c} Property, Plant and Equipment 0.19 .19
{d} Other Non-financial Assets 23.62 | 23319
| 257 24.94
TOTAL ASSETS 1,048.57 | 1,013.52
EQUITY AND LIABILITIES
LIABILITIES |
{1} Financial Liabilities: ‘
{a} Other financial iabilities . 0.56 0.31
i ‘ 0.56 | 0.31
{2) | Non-financial Liabilities: ,J
{a] Provisions 9.68 6.69
) |  Deferred Tax Liabilities (Net) 6.64 | 4.69
(e} Other non-financial liabifities 0.39 | 0.41
16.71 | 11.79
{3} Equity:
{a} Equity Share Capital 501.00 501.00
{o} Other Equity . 53030 _ 5p0.42
1,031.30 ‘ 1,001.42
|
TOTAL EQUITY AND LIABILITIES | 1,048.57 || 1,013.52
By Order of the Board
For Mudra Financiat Services Limited
prpas
} b/ 2N
f =
LR \\.\B’&\}‘-’i |
Place : Mumbai {Dipen Maheshwari} \b L “,1,’3',:}"
Date : 24/05/2024 Managing Director \5\,}‘,-::‘ o/

DIN: 03148904 -
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MUDRA FINANCIAL SERVICES LTD
Regd. Office : 3rd Floor, Vaastu Darshan, "B", Ahove Central Bank of India
Azad Road, Andher} (East), Mumbai - 460 088
0} : +91-22-6191 9293 / 22 Website . mudrafinancial.in
Email : mudrafinanciat. 1994@gmail.com
L 65999MH1994PLCHT22

szarement of udited Financial Resulrs for the Guarter and year ended 315t March, 2024

{Amount in Lakha)
. Quarter Ended | Yeur Ended
%o, Partietars 3i-Mar24 3-Dee-23 | 3BMer23 | 3iMaeld | §i-Maeld
o S fhudied | {Unaucited) | {Audi P {Audited) {hAudlted)
IREVENUE PROM GPERATIONS
BT ntarest Weome 13.6% gl 1780 BLEG £7.58
f} | Dividend inrome . .
{idi} I fees and Commission msome .30 336 331 1333 13.22
i Mt Gain o Fal Value Changes {8,351 1188 5.5 1231 | 120.86)
(] Total Reverue from Operations LN ] 3324 14,56 93.64 ; 69,35
6] Other incame - . 4 - :
fi#) Total Incems fi=4} 1040 33.24 i4.55 ! 43,64 ° 40,35
b
EXPENSES i
L b Pinance Ceats - . i
fap ! tmpeirenent on Rnancial instrument g 03) B 01585 (AR FCR
[Hig ' Emplogen Cenefis Dxpeni: 1362 A3 9.89 a5 79 s
e} Dther Cxpenses 261 LE 156 | E LEER
1193 [Tmat Expenter 35.15 12.82 LG 54.38 42.39 |
t¥}  |Profitfiioss) belore Exceptinnal items and tax (FlI-V) i4.38) 2132 235 | 38.34 1 17.98
Mt Eeceptionad lems N I L L I ) L
aany }Proﬁt/ﬂ,m) beforg Exceplional tams and i (V) (mﬂ&]f .32 285 3634 17.96
}
{VHH  Tax Expease: § H
o Cimeet Tax co1 * P2 261 151 1611
f D A astment of tag teleing 1o BaY Tt PEELGS c -t gt | - 852
1 tmlarred Tax e L L 0.5 A (2.38)
i 1 5.8} 454} 187 446 782
1K) Profitf{Loss) for the peried fVR-VAI) L 0.21 | wa P2 1607
| o=
1 Ry CTHER COMPREBENSIVE INCOME
| A Dthes Congprahensive income 5ot 1 be 1aciissifled to proflt and lote in subsaguent periods.
:F rmEasiten Nt of guing Hfoases) au dulined banetd sisns - -
1 comeTag plieet R
11
q Cihar Comprehenyive ingome to be raclassifind 1o profit and loss fn subsequemt pariogds: . - i
Qthar ramprehensive income Jor the yesr, et of hax [A+8} N . ) - -
X ITOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX (VBV} 8.98 29.88 _._J_lg 87 |
xn eaid up Equity Shere Capdtal [Face Value Rz, 10/7- per share} S0L.00 ¢ 501.60 30300 |
|oxm §E0.30 00,42 |
Resarves Excluding Revaluation Raserve a3 per balsrce sheat of pravious actainsing yesr ;
KV {Eamings per Share (E75) {Re) i H
| Basic 7.02 93z 202 040 j 6,50
L i 'uted s i ag f 9.2 2.7 B .3
HEYELS

T e farancial resuits for e qoastar shd yake anded March 71, 1124 have been reviewed by the Audit Uommittes and ogproved by the Board of Sireciors of the company f Js merting held on 20th May, 3024,

2 Aithe Spmpany's busmess activisy falls wetitin @ cingle primary BUsness segment e "R nancal Servoes”, the disttetwre redurements of Ind AS 108 “Operating Segmunis” s not apptivakle,

3 The above fancat eaulty have bewn prepaced in with fngian r} {ind A3) a5 greccrshed unter Section 133 of the Comparnies Act.201¥ read with Atsle ¥ of the Companses {ndan
Ancounbag Standardsi hules, 2055 and reievant smendments,

4 Fhe figuees of she quarter caded March 31, 2024 are the balencing Sgures betwaen the sudited figures for the L)' inancie] vedr ang the unpuditer: published year to date figures Goto the third quarter of the finsnoal
yror,

5 F cures of prevous pedodsfyens' buve baen ragrouped/ sprranin, wh i )

Far udea Pingochel Services Smited e

o
¢ zfm\*ﬂ o
Place | Mumbai {Dipan PAalur shiwart)
Date : Z4/65/224 Managing Director

LN 03246004
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MUDRA FINANCIAL SERVICES LTD.

Regd. Office  3rd Floor, Vaastu Darshan, "B", Above Central Bank of India,

Azad Road, Andheri (East), Mumbai - 400 068,
{012 +91-22-6191 9293 : 22 Webs te : mudrafinancial i
Email : mudrafinancial.1994@gmail.com
L 65998MH1934PLCOTI222

Statement of Cashilows for the year ended 31st March, 2024

{Amount in Lakhs)

Purtieulars 202324 2022-23
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax | 39.34 17.56
Adjustments for:
Changes in fair value of Financtal Assets at fair value through profit o joss {12.71} 20.86

Capital Gain on Sale of Investment .
Provision for Gratuity 3.00 .08
Impairment of Financial Instrument (.20 10.15)
Interest on intome Tax Refund

Change in operating assats and fiabilities:

{increase}fDecrease in trade receivables {0.03} 0.00
{Increase)/decrease in other Financial Assets (9.62) {1139
Hincrease)/decrease in other Non- Financial Assets {C.28}, 0.07
Proceeds from Sale of Stock - 7.37
{incroasel/decrease in Loans {41.33) 30.07
increase/{decrease) in other financials Hiabilities 626 0.05
ingrease/(decrease) in other Non - finzncials liabilities {0.62} .01
| Cash generated frir;:iseraﬂuns 1 {23.17) - 66.73
Less: Income taxes paw | R.88 | 33.86
Net cash inflow from operating activities | {30.06} 32.87
CASH FLOWS FROM INVESTING ACTIVITIES: '
Paymems for purchase of investments * - -
Recelpts from Sate of Investments | -
Net cash outflow from Investing aetivities { — -

|
CASH FLOWS FROM FINANCING ACTIVITIES: - I
MNat ca_sh inflow [outflow) from finanting activities T | j f
Met increase {decrease) in cash and cash eguivaleats (30.06} 32.87
Cash and Cash Equivalents at the beginning of the fimancial year | 4171 .84
Cash and Cash Equivalents at end of the year - 1165 41.71
Reconcitiation of cash and cash equivalents as per the cash flow [
statement:
Cash and cash eguivalents as per above comprise of the following:
Cash and cash aguivalents 11.6% 41.71
Bank overdrafts - | -
Balances per statement of cash flows | 15,65 41,71

Note:

a} The above Cash Flow Statement has been prepared under the "indirect Method” as set out in the Indian Accounting

Standard {Ing AS -7) - Statement of Cash Flow,

For Mudra Financial Services timited . Y
p/ G'v..— ,S —«R V; .1 )

>¢ UFARE /'/{;.? AN

J.fu\m £ R

2 oand |
{Dipen Maheshwari} 4
tManaging Director s L
DiN: D3148904 e e

Place : Murmbai
Date : 24/05/2024




24 May, 2024

To,

BSE Limited

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Reg: Security Code No: 539819 Security ID: MUDRA

Sub: Declaration in respect of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/ Ma'am,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/ LAD-
NRO/GN/2016-17/001 dated 25 May, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated 27 May, 2016 we hereby confirm that the Audit report issued by Sampat & Mehta,
Chartered Accountants, (FRN: 109031W), Mumbai on the Audited Financial Results of the
company for the Quarter and Year ended 31st March, 2024 is with Unmodified Opinion.

Kindly take a note of the same and acknowledge.
Thanking you,
Yours faithfully,

For Mudra Financial Services Limited

DIPEN Digitally signed by

DIPEN PRABHAT
PRABHAT MAHESHWARI

MAHESHWAR pate: 2024.05.24
| 17:04:33 +05'30°

Dipen Maheshwari
Managing Director

DIIN: 03148904
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