
24h May, 2024 

To, 

BSE Limited 

Corporate Relations Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Security Code: 539819 Scrip Code: MUDRA 

Sub: Outcome of Board Meeting held on 24 May, 2024. 

Dear Sir/ Ma’am, 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the 

Company at their meeting held today on 24t May, 2024 inter-alia, considered the following 

businesses: 

Approved the Audited Financial Results of the Company along with the Statement of Assets 

and Liabilities for the Quarter and Year ended on 31st March, 2024. 

Pursuant to the provisions of Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith the following: 

a) Audited Financial Results for the Quarter and Year ended 31% March, 2024 along 

with the Statement of Assets and Liabilities as at 31st March, 2024 and Statement of 

Cash Flow for the year ended on that date. 

b) Auditors Report on the Financial Results for the Quarter and Year ended 31s March, 

2024. 

c) Declaration for Unmodified Opinion on Auditors Report. 

The meeting of the Board of Directors commenced at 04:00 PM and concluded at 05:00 P.M. 

Kindly take a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 

For Mudra Financial Services Limited 

Dipen Maheshwari 
Managing Director 

DIN: 03148904 

Encl: As above



SA MPAT & MEH TA +91 22 3000 hta.com 

Address: 
CHARTERED ACCOUNTANTS Bandra Mumbai 400 O51. INDIA 

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF MUDRA FINANCIAL SERVICES LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of Financial Results of MUDRA FINANCIAL 
SERVICES LIMITED (“the Company”), for the quarter and year ended March 31, 2024 (“the 
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 
the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the: Listing 
Regulations; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (“Ind AS”) and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the quarter and year then ended 
March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 
ethical requirements that are relevant to our audit of the Financial Results for the quarter and 
year ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our ethical responsibilities in accordance with these requirements and the [CAI's 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our apinion. 

Management's Responsibilities for the Financial Results 

This Statement, which included the Financial Results is the responsibility of the Company’s 
Board of Directors, and has been approved by them for the issuance. The Statement has been 

compiled on the basis of the audited annual financial statements. The quarterly financial results 

are derived figures between the audited figures in respect of the year ended March 31, 2024 and 

the published year-to-date figures up to Decembex.31, 2024 being the date of the end of the 
he AGED; 
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SAMPAT * MEHTA 
CHARTERED ACCOUNTANTS 

This responsibility includes preparation and presentation of the Financial Results for the 

quarter and year ended March 31, 2024 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related ta 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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SAMPAT ®MEHTA 
e Rvaltiare the Gpprdpriateness and reasonableness. of disclosures made by the Board of 

Directors in terms ‘of the requirement specified under Regulation 33 of the Listing 
Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the 
Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 
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CHARTERED ACCOUNTANTS 

Other Matter 

The Financial results includes the results for the quarter ended March 31, 2024 being the 

balancing figure between the audited figures in respect of the full financial year ended March 

31, 2024 and the published unaudited year-to-date figures up to the third quarter of the current 

financial year, which were subject to a limited review by us, as required under the Listing 

Regulations. 

For Sampat & Mehta 

Chartered Accountants 

FRN: 109031W 

fy » Aj 

Sanjay Rambhia 

Partner 

Membership No.:046265 

Place: Mumbai 

UDIN: 24046265BKBHEB7364 Date: May 24, 2024 
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IMUDRA FINANCIAL SERVICES LTD 
Regd. Office 3rd Fioor, Vaastu Darshan, "B", Above Central Bank of India, 

Azad Read, Andheri (East), Mumbai - 400 065. 
{0} +91-22-8191 9293 / 22 Website : mudrafinancial.in 

Email: mudrafinanciat.1994@ginaii.com 
L 65998MH1994PL0079222 

Statement of Assets and Liabilities as at 31st March, 2024 

(Amount in Lakhs) 

. As at AS at 
Particulars 

| 31-Mar-24 34-Mar-23 
| Audited Audited 
ASSETS 

{2} | Financial Assets: | 

(a) Cash and Cash Equivalents 11.65 41.71 

(b) Stock in Trade 10.29 9.00 

{c} Trade Receivables 1.28 1.25 

(d} Loans 793.35 752.22 

{e) Investments 145.71 134.30 

(ft Other Financial Assets $9.72 50.10 

1,022.00 988.58 

{2} | Non-financial Assets: 

{a} Current Tax Assets {Net} 2.76 1.56 

(b)} Deffered Tax Assets (Net) 

{c} Property, Plant and Equipment 0.49 0.19 

id} Other Non-financial Assats 23.62 | 23.9 

2657 2 
| TOTAL ASSETS | 1,048.57 | 4,013.52 

EQUITY AND UABILITIES 

LIABILITIES | 
{1} Financial Liabilities: | 

ia} Other financial fabilities 0.56 | 0.31 

0.56 | 0.31 
{2} Non-financial Liabilities: | 
(aj Provisions 9.68 6.69 

(b} | Deferred Tax Liabilities (Net) 6.64 | 4.69 
(c} Other non-financial liabilities = 0.39 | 0.41 

16.71 | 11.79 
(3} Equity: 

{a} Equity Share Capital 501.00 501.00 

{0} Other Equity | 536.30 | 500.82 
1,031.30 1,001.42 

| 

TOTAL EQUITY AND LIABILITIES | 3,048.57 1,013.52 

By Order of the Board 

For Mudra Financial Services Limited 

Dapandetons 

{Dipen Maheshwari} 

Managing Director 

DIN: 03248904 

Place : Mumbai 

Date : 24/05/2024 
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MUDRA FINANCIAL SERVICES Li 
Regd. Office : 3rd Floor, Vaastu Garshan, "6", Above Central Bank of India 

Azad Road, Andheri (East), Mumbai - 400 069. 
Q) 1 491-22-6 191 9293 / 22 Website : mudrafinancial.in 

Email : mudrafinancial.1994@gmail.com 
1 65999MH1994PLC979222 

Stazement of Audited Financial Requits for the Quarter and year ended Zist March, 2024 
{Amount in Lekhay 

or rte Ended Year Ended 
No. Parthians: Bitar 24 | BM-Oects  SRMar23 BE Mardé 0 34-Mar2d 

__ et ee — fAudted) | {Unaualt i (audited) | (audi f 
TREVENUE PROM OPERATIONS 

HE of Gntarest beara 23.68 i824 1300 87.65 S738 

beh | Dividend income . . 
{idl} | Faas and Commission income 4.30 3.36 13.33 LB.22 

{iW} Na Gain oa Far Value Changes BASi ABS 12,72 | (20.86) 

OH Totat Reveriue from Operations 30.80 33.06 53.64 ; 60.35 

ts Other Income . : i : 

{#0 Total Incerree (bet) 19.80 33.24 $3.60 ¢ 60,38 

EXPENSES 

{i} oo) finanee Ceats . . 

{if} Impairment on floanciad instrument {0 Oa) B28 re) is to} 
(Hif | Emptuyer Cenetits Expense Ui 62 pas a5 RY Vad 

lng Other Cxpenses 261 Lee Eee Ree 
ay [roa Expensen 5 12.92 $0.30 2.39 | 

{Vb [Profit/{toss) before Exceptional items and tay {H-17} 4.35) 2032 235 | 17.96 
Mi} iixeentional lbers - - | . Feed Ln _ a 

AMY | Profit/{Loss} before Exceptional temis and tan (V-VH} 14.35); 20.32 285 17.96 

| 
{Vit} Fax Expenses t 
zo! ot 20, 28) Bat 10,23 

H H aement oF tag ciel ing te water perlods, 74 - t net 4 B52 

1 Mefarred Tax en 2: ers: Se iS) as | (2.28) 
| 75 6)) 51 | 187 346) Fae 

18) PrafitftLors} for the period (VE-Vit} = oor] sas) ose | 19.88 aay 

|! = 
| (0 1OTHER COMPREHENSIVE INCOME 

| A ‘Other Comprehensive income ot to be vactassifled te profit and toss in subsequent perlods. | 

[Remeasurer ent of guints icases} ous defined bonett pions - . 
Sgome tag afiect, - - 

f 
a thar Comp: ive income to be to profit and loss in subsequent periods: - - i 

Other comprehensive income for the year, net of tax (AHB} . ae = 

Xi STOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX (Vio\ti} 9.92 28.88 andl 87 | 

XH [Said up Equity Share Capltal (Face Value Rs,40/- per share} $91.08 | SOL.GO 502.00 | 

a $30.30 | $00.42 | 

Reserves Exchiding Revaluation Reserve as per balarice sheet of previous accudting yaar j 

OV leamings per Share (6S) (RS) H 
| Basic 9.02 BO eso i B20 
L tuted = #02 | 2.03 80 20 

HES 

FE Hat faranciat results for the quaster and year anded March 31, 2024 have been reviewed by the Audit Committee and agproved by the Board of Dureciors of the company at cs menting held on 24th May, 2024, 

2 Ai the Company's busmess activity falls within a single primary Dusneds segment wie Fenancial Senices”, the distiosure requirements af ind AS 168 “Operating Seemunts” 9 not ayuticable. 

3) the above bnancial results have been prepared In accordance with tadian Accounting Standards tind AS} as sreserbed wider Section 133 of the Companies Act.2029 read with Auie 3 of the Companses (indian 
Accounting Standards} Aviles, 2025 and relevant amendments, 

& The Qguees of she quarter ended Murch 31, 2024 are the balancing figures. betweun the audired figures tor tha dul! tmanciol year and the anautbiled published year to date figuess oto the third quarter of the fin ancias 
year. 

& F cures of prewtows periods/years' have bowm regeouped/ rqarrangen, wherover contidered necessary, 

for Audra Financial Servicestimitad | 

« Wont ERD 

f iparenahaaled 7 ee ant, 

Place : Mumbal {Dipan Maheshwari 
Date : 24/45/24 Managing Director 

CIN: 03248904 
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MUDRA FINANCIAL SERVICES LTD 
Regd. Office 3rd Floor, Vaastu Oarshan, "B", Above Central Bank of india, 

Azad Road, Andheri (East), Murnbai - 400 069. 
{0) : 91-22-6191 9293 ; 22 Webs'te : mudrafinancial | 

Email: mudrafinancial.1994@gmail.com 
L 65998MH1994PLC079222 

Statement of Cashflows for the year ended 31st March, 2024 
{Arnount in Lakiss} 

Particulars 2023-24 | 2022-23 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit before income tax : 39,34 17.56 

Adjustments for: 

Changes in fair vatue of Financial Assets at fair value through profit or ioss (12.74) 20.86 

Capital Gain on Sale of Investment - 

Provision for Gratuity 3.00 2.08 

lrapairment of Financial instrument 0.20 {0.15} 

Interest on Income Tax Refund - 

Change in operating assets and fiabilities: 

{increase}/Decrease in trade receivables (03) 0.06 

{increase)/decrease in other Financial Assets (3,62) {11.39} 

Oincrease)/decrease in other Non- Financial Assets (G.26}, 0.07 
Proceeds fram Sale of Stock a 447 

{increase}/decrease in Loans (41,33) 30.07 

increase/(decrease) in other financials liabilities 6.26 0.05 

increase/(decrease) in other Non - financials liabilities {0.62} 0.01 

|Cash. generated srom operations ee | {21..27) | : 66.73 

Less: Income taxes paid | R89 | 33.86 

Net cash inflow from operating activities | (30,06) | - 32,87 

CASH FLOWS FROM INVESTING ACTIVEFHES: | 

Payments for purchase of investments - - 

Receipts from Sale of investments - 

Net cash outflow from investing activities i -_ | : 

| 
CASH FLOWS FROM FINANCING ACTIVITIES: - | 

— — — = 
Net cash inflow (outflow) from financing activities x | 

Net increase (decrease) in cash and cash equivalents {30.06} 32.87 

Cash and Cash Equivalents at the beginning of the financial year | ALL R.R4 

Cash and Cash Equivaients at end of the year _ 41.65 | 4.71 

Reconciliation of cash and cash equivalents as par the cash flow | 

statement: 
Cash and cash equivalents as per above comprise of the following: 

Cash and cash equivalents 1165 4174 

Bank overdrafts Pal - 

‘Balances per statement of cash flows | 11.65 4471 

Note: 

a) The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Indian Accounting 

Standard {ind AS ~7} - Statement of Cash Flow. 

For Mudra Financial Services Limited on 
oS STR 
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(Dipen Maheshwari} 

Managing Director we oe 

DIN: 03148904 . 

Place : Mumbai 

Date » 24/05/2024 
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24th May, 2024 

To, 

BSE Limited 

Corporate Relations Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Reg: Security Code No: 539819 Security ID: MUDRA 

Sub: Declaration in respect of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Dear Sir/Ma’am, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/ LAD- 

NRO/GN/2016-17/001 dated 25 May, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 
dated 27 May, 2016 we hereby confirm that the Audit report issued by Sampat & Mehta, 

Chartered Accountants, (FRN: 109031W), Mumbai on the Audited Financial Results of the 

company for the Quarter and Year ended 31% March, 2024 is with Unmodified Opinion. 

Kindly take a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 

For Mudra Financial Services Limited 

Dipen Maheshwari 
Managing Director 

DIN: 03148904 
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