
~

..
TIVEnI
ENGINEER/NG & INDUSTRIES LTD.

+91 120 4308100
0 +91 120 4311010/11
~ www.trivenigroup.com

By E-filing

Date: 13March, 2024
BSE Limited National Stock Exchange ofIndia Ltd.,
P.J. Tower, Exchange Plaza,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
MUMBAI - 400 00 I MUMBAI - 400 051
Thru: BSE Listing Centre Thru:NEAPS

STOCK CODE: 532356 STOCK CODE: TRIVENI

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI
LODR Regulations) - Second Corrigendum to Detailed Public Statement dated
February 05, 2024 published on February 06, 2024 ("DPS") for Open Offer in
connection with Sir Shadi Lal Enterprises Ltd.

REE:TEIL:SE:

Dear Sir/Madam.

Pursuant to Regulation 30 of the SEBI LODR Regulations, as amended, we hereby enclose
copies of the relevant newspapers extracts regarding publication of the second corrigendum
elated March 11, 2024 to DPS in all editions of 'Financial Express' and 'Jansatta' (English and
Hindi newspapers), 'l-farit Shakti' (Hindi daily published from Shamli, Uttar Pradesh) and
Navshakti' (Marathi daily published from Mumbai) on March 12, 2024, in connection with
the Open Offer by the Company for acquisition ofup to 26% (twenty six per cent) ofthe Voting
Share Capital (as defined in the DPS) of Sir Shadi Lal Enterprises Limited from its
Shareholders (as defined in the DPS).

We request you to take the above information on record.

Thanking You.

Yours faithfully,
For Triveni Engineering & Industries Limited

!>w)..-(
(3ha1l

I Vice President &
Company Secretary
M.N0.A9475

Encl: As above
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Corporate Office: 8" Floor, Express Trade Towers, Plot 15 & 16, Sector 16-A, Noida, Uttar Pradesh - 201301, India.
Registered Office: A-44, Hosiery Complex; Phase-II Extension, Noida-201 305, Uttar Pradesh. CIN No.: L15421UP1932PLC022174



SECOND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT PUBLISHED ON FEBRUARY 06, 2024 FOR 

THE ATTENTION OF THE SHAREHOLDERS OF 

SIR SHADI LAL ENTERPRISES LIMITED 
Registered Office: Upper Doab Sugar h UP); 

Corporate Office: World Trade Tower-B, Flat No. 720-A, C-1, Sect Noida-201301 (U.P) 

Open offer for acquisition of up to 13,65,000 (Thirteen Lakh Sixty Five Thousand) (“Offer Shares”) fully paic-up equity shares of face value of 210 (Indian 
Rupees Ten only) each (“Equity Shares”),representing 26% (twenty six per cent) of the Voting Share Capitalof Sir Shadi Lal Enterprises Limited (“Target 
Company”)from the Shareholders of the Target Company, by Triveni Engineering and Industries Limited (*Acquirer”) with an intention to acquire control 
of the Target Company pursuant to and in compliance with Regulations 3(1) and 4 o the Securities and Exchange Board of India (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations” and reference to a particular “Regulation” shall mean the 
particular regulation of the SEBI (SAST) Regulations) (the “Offer” or “Open Offer’). 
This second comigendum announcement (‘Second Corrigendum’) s being issued by Ambit Private Limited (Manager to the Offer” or “Manager), for and on 
behalfof the Acquirer f the Shareholders of the Target Company, pursuart to completion of the Underlying Transaction. 
This Second Corigendum shoukd b read in continuation of and in conjunction with 
(a)  the public amouncement in connection wih the Open Offer, made by the Manager on behalf ofthe Acquirer on January 30, 2024 (PA') 
(b)  the defaied public statement in connection with the Open Ofer dated February 05, 2024, published on behal of the Acquirer on February 06, 2024 n the 

Financial Express (Engish- al eciions), Jansatta (Hindi-al editions), Harit Shaki (Hindi- Shai edifion), Navshakii (Marathi- Munba eciton) (‘DPS"). and 
(c) e frst comigendu to the DPS dated February 10, 2024, in connection with the Open Ofer, published on bebf of the Acquirr on February 12, 2024 in 

the Financial Express (English- al edtons), Jansatta (Hindi- all ecifions), Herit Shaki (Hini- Shami editon), Navshakfi (Varathi- Mumba edifon) (‘First 
Corrigendum’) 

Itisto be noted that the Manager has filed the draftleter o offr in connection with the Open Offer with the Securiies and Exchange Board of India (‘SEBF) on 
February 12, 2024 (‘DLOF). 
Capitaized terms used but not defined i this Second Corrigendu shallhave the same meaning s assigned fosuch terms inthe PA, DPS andlor First Corrigendum 
unless ofhenwise specified 
1. Update in relation to compltion of the Underlying Transaction 
1. On.January 30, 2024, the Acquirer entered into a Share Purchase Agreement with the Sellrs o acquire 13,35,136 (Thiteen Lakhs Thiy Five Thousand One 

Hundred and Thity Six) Equiy Shares of the face value of % 10 (ndian Rupees Ten anly) each ofthe Target Company held by the Sellrs, representing 25 43% 
(Twenty-Five point Four Three per cent) of the Voting Share Capital. The closing of the Share Purchase Agreement as stated in Paragraph 2(i)(c)of Part I 
(Background o the Open Offer) ofthe DPS provides, ‘Completon of the Underlying Transaction wil be simultaneous with the completon of the Open Offer, 
unless the Sellrs notfy the Acqurer within 15 Working Days of the DPS, for the completion to be on the 21t Working Day aftr the publicaton of the DPS' 
In furtherance ofthe Share Purchase Agreement and the leters amongst the Sellers and the Acquirer, on March 11, 2024, the Sellers and Acquirer have 
completed the Underlying Transaction and the Acquirer has acquied 13,35,136 (Thirteen Lakhs Thiy Five Thousand One Hundred and Thiry Six) Equity 
Shares held by the Selles, representing 25.43% (Twenty-Five point Four Three per cent) of the Voting Share Capta of the Target Company. 
The completon ofthe Underlying Transactionsin compliance with Regulation 22(2) of the SEBI (SAST) Regulations which permits completon of acquistion of 
shares under the relevant agreement after expiry of 21 (Twenty-one) Working Days from the date ofthe detaied public statemert, subjectto deposit of 100% 
of he open ofer consideration n the escrow accourt. 
Update inrelation to Financial Aangements 
In accordance with Regulation 17 and 22of SEBI (SAST) Regulations,the cash deposited i the Escrow Accountis enhanced by an amourt of INR 26,78,34,750 
(INR Tienty Six Crore Seventy Eight Lakh Thirty Four Thousand Seven Hundred Fifty rly) (-Additional Amount’). After this addiional depost, the total vaue 
in the Escrow Account is ¥ 35,78,34,750 (Indian Rupees Thity Five Crore Severty Eight Lakh Thity Four Thousand Seven Hundred and Fity only), being 
Maximum Considerationi.e. 100% (Hundred per cent) of the open affer consideration for acquision of 13,65,000 Equity Shares, at the Offe Price f 2 262.15 
(Indian Rupees Two Hundred Sixty Two and Fieen Paise only). This Addiional Amounthas been invested in an inerest.bearing ixed deposit and marked in 
favour of the Manager o the Offer, s confimed by the Escrow Bark vide leterdated March 06, 2024. Aftr this additonal deposit the totalvalue in the interest 
bearing ixed depost merked i favour of the Manager tothe Offeris  35.78,34,750 (Indian Rupes Thiry Five Crore Seventy Eight Lakh Thity Four Thousand 
Seven Hundred and Fity orly) 
Update in relation to conditions of withdrawal of the Open Offer 
In'ight of completon of the Underlying Transaciion, Paragraph 12 o Part D (Defails of the Open Offer) of Part | (Acquirr, Sellers, Target Company and Open 
Ofer)ofthe DPS, i relaton to withdrawl ofthe Open Offer shal stand deleted 
Update i relation to Shareholding and Acquisition Details 
“The current and proposed shareholding of the Acquirer nthe Target Company and the dea of their acquisition are as folows: 

bt ftho Shanhoting | e 
No of Equity Shares Percentage (%)* 

Shareholding as on the date of the PA Nil Nil 

Equity Shares acquired between the date of the PAandthe date of this DPS Nil Ni 

Shareholding after the completion of the Underlying Transaction on March 11,2024 13,35,136 2543% of the Voting Share Capital 

Post Ofer shareholding on full diuted basis as of 10" Workng Day after closing of 1335136 25.43% ofthe Voting Share Capita 
Tendering Period (assuming no Equity Shares tendered in he Open Offer) 
Post Ofer shareholding on full diuted basis as of 10" Workng Day after closing of 2700136 5143% of the Vofing Share Captal 
Tendering Period (assuming full acceptance n the Ofer) 

*Percentage shareholding of Sellrs rounded offfo 2 decimal places 
Other Information 

Al other terms and conditions of the Open Offer as set out in the DPS and First Corrigendum remain unchanged 
The Acquirer andits directors in their capacity as directors of the Acquirer accept the responsibily for the information contained in this Second 
Corrigendum and also accept responsibilty for the obligations of the Acquirer as set out in the SEBI (SAST) Regulations in respect of the Open 
Ofer. 
A copy of this Second Corrigendum will also be avalable on the SEBI website at www.sebigov.n along with the PA, DPS, First Corrigendum 
and DLOF. 
Forfurther information, please refer to the Letter of Offer to be issued by the Acquirer. 

ISSUED BY MANAGER TO THE OPEN OFFER: 

Ambit Private Limited 
2 Ambit House, 449, Senapat Bapat Marg, Lower Parel, Mumbai 400 013, Maharashira, India 
i AMBIT Telephone: + 9122 6623 3030, Email: s openoffer@ambit co 

Acumen ot work  Contact Person: Nikhi Bhiwapurkar/Siddhesh Deshmukr 
Website: wwv.ambit.co, SEBI Registration No. INM0000 10585 

Place: Noida, Uttar Pradesh On behalf of the Acquirer 
Date: March 11,2024 Sd- 
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Complaints filed under RBI’s 
ombudsman schemes up 68% 
SACHIN KUMAR 

Mumbai, March 11 

THE NUMBER OF complaints 
received under the Reserve 
Bank of India’s Integrated 
Ombudsman Scheme and 
Centralised Receipt and Pro- 
cessing Centre rose 68% to 

7,03,544 in 2022-23, from 
4,18,184 during 2021-22. 

Asmanyas 85.64% oftotal 
complaints were received 
through digital modes,accord- 
ing to the annual report of the 
Ombudsman Scheme 2022- 
23, released on Monday. 

Maximum complaints 
were associated with 

mobile and electronic 

banking, comprising 
20.27% of the total 

== 

The maximum number of 
complaints were associated 
with mobile and electronic 
banking, comprising 20.27% 
of thetotal, followed closely by 
those related to loans and 
advances, accounting for 
20.13% of total complaints. 
The complaintswere related to 

banks, non-banking financial 
companies, prepaid payment 

instruments and credit infor- 
mation companies. 

Complaints against banks 
formed the largest portion 
(1,96,635 complaints), 
accounting for 83.78% 
received by the Offices of the 
RBI Ombudsman (ORBIOs). 

Complaints directed 
towards publicsectorbanksrep- 
resented 43.52% of the total, 

while those against private 
banks constituted 31.43%.The 
share of NBFCs in total com- 
plaints stood at 14%. 

POST OFFER ADVERTISEMENT UNDER REGULATION 18{12) OF THE SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) 
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF 

SHALIMAR PAINTS LIMITED 

OPEN OFFER FOR ACQUISITION OF UP T0 2,17,64,907 (TWD CRORE SEVENTEEN LAKH SIKTY FOUR THOUSAND NINE HUNDRED 
AND SEVEN) FULLY PAID-UP EQUITY SHARES OF SHALIMAR PAINTS LIMITED (“TARGET COMPANY") HAVING FACE VALUE 
OF INR 2/- (INDIAN RUPEES TWO OMLY) EACH (“EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED VOTING 
SHARE CAPITAL, AT A PRICE OF INR 200/- (INDIAN RUPEES TWO HUNDRED ONLY) PER EQUITY SHARE, FROM THE ELIGIBLE 
SHAREHOLDERS OF THE TARGET COMPANY BY HELLA INFRA MARNKET PRIVATE LIMITED (“ACQUIRER") IN ACCORDANCE WITH 
THE SEBI (SAST) REGULATIONS (“OPEN OFFER"/ “OFFER"). 

1 Hame of the Target Company: 

Name of the Acquirer: 

Name of the Manager to the Offer: 

-
]
 

Offer Details: 

a) Date of Opening of the Offer: 

b) Date of Closure of the Offer: 

6 Date of Payment of Consideration: 

7 Details of Acquisition: 

Name of the Registrar to the Offer: 

This post oifer advertisement ("Post Offer Rdvertisement”) is being issued by Swastika Investmart Limited, the manager to 
the Open Difer ("Manager to the Offer” or "Manager”), for and on behalf of the Acquirer, pursuant to and in accordance with 

Requlation 18(12) of the SEBI {SAST) Regulations. 

This Post Offer Advertisement should be read in continuation of, and in conjunction with the: {a} public announcement dated 

September 27, 2023 ("PA"); Ib) detailed public statement dated September 29, 2023 and published on September 30, 2023 
in all editions of Financial Express (English) and Jansatta (Hindi), Mumbai edition of Pratahkal (Marathil, and Ahmedabad 

edition of Financial Express (Gujarati) in compliance with the SEBI (SAST) Regulations (*DPS"); (c) anneuncement dated October 
13, 2023 issued in terms of Requlation 18(5) of the SEBI (SAST) Regulations and published on October 14, 2023 In all the 
newspapers in which the DPS was published {“First Announcement); {d} announcement dated December 07, 2023 issued in 
terms of Reguiation 18(5) of the SEBI (SAST) Regulations and published on December 08, 2023 in ali the newspapers in which 
thie DPS was published {*Second Announcement); (el ietter of offer dated Janwary 30, 2024, along with the Form of Acceptance 
and share transfer form |.e., Form SH-4 ("LOF" or “Letter of Offer”); {f) announcement and corrigendum to the Letter of Offer 
dated February 05, 2024 issued in terms of Requlation 18{5) and other applicable provisions of the SEBI {SAST) Regulations 
and published on February 06, 2024 in all the newspapers in which the DPS was published ("Third Announcement and 
Corrigendum’); and {g) offer opening advertisement and corrigendum to the DPS dated February 08, 2024 and published on 

February 09, 2024 inall the newspapers in which the DPS was published (“Offer Dpening Advertisement and Corrigendum”). 
This Post Offer Advertisement Is being published in all the newspapers in which the DPS was published. 

Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in the 
LOF and the Third Announcement and Corrigendum. 

Shalimar Paints Limited 

Hella infra Market Private Limited 

Swastika Investmart Limited 

BEETAL Financial & Computer Services Private Limited 

Monday, February 12, 2024 

Monday, February 26, 2024 

Monday, March 11,2024 

Sr. Proposed in the Offer 
Neo. Particulars Do cnentel 

7.1 | Offer Price (per Equity Share) INg 200/ 1 

1.2 Aggmgalenumber of Equity Shares tendered in 1I1e 1 217, 6-= 5077 1,26, 46 550 
Offer 

7.3 | Aggregate number of Equity Shares accepted in 1I1e 2,17,64,5077 1,26,46,650 
Offer 

Size o 

[ multpliedby OfferPricel 
7.5 | Shareholding of the Acquirer before PA 

s Humber 1,80,45,745" 1.80,45,745 
+ % of Expanded Voting Share Capital 21.56%H 21.56% 

7.6 |Equity Shares acquired by way of Conversion™ 
+ HNumber 57.47,126 57.47,126 
« % of Expanded Voting Share Capital | 5.87% 5.87% 

7.7 | Equity Shares acquired by way of SE Share Purchasa 
* HNumber | Upto 1,00,00,000 78,03 400 
= % of Expanded Voting Share Capital 11.95% a.32%" 

7.8 | Equity Shares acquired by way of Dpen Dffer 
= Mumber 2,17,64,907" 1,26,46,650 

= % of Expanded Voting Share Capital 26.00%" 1511% 

7.3 | Equity Shares acquired after DPS"™ 
» Number and price of Equity Shares acquired il il 

— f Expanded Voting Share Capital | 0.00% D.00% 

710 | Post Dffer shareholding of the Acquirer 
* Number 5,55,57.7707 44242921 

_______ [+ % of Expanded Voting Share Capital____ __6637% 7)1 S 
1 ?re & Post offer shareholding of the ex e:(lstmq Pn Offer ] Post- I:ifor 7| Pre-offer Post-Offer™ 

promater group and public shareholders 101her 
than the Acquirer) 
= Mumber 5,21,14,%07 28153400 | 521,714,907 3,94,68,257 

* % of Expanded Vating Share Capital 62.26% 33.63% 62.260% 47.15% 

Notes: 

(1) Unless stated otherwise, all percentages have been calculated basis the Expanded Voting Share Capital. 

(2] Since the date of the PA, the offer price has been revised in accordance with the SEBI (SAST) Regulations. For further details, 
please refer to paragraphs 1 and 5.3 of the Offer Dpening Advertisement and Corrigendim, 

{3} Assuming full acceptance in the Open Offer. 
(4] #sonthe date of the PA, the Acquirer also held 57,47,7 26 Warrants, Pursuant to the Conversion Notice, the Target Company 

allotted 57,47, 126 Equity Shares, representing 6.87% of the Expanded Voting Share Capital, to the Acquirer on October 11, 
2023. Such Warrants were allotted by the Target Company on April 13, 2022 at a price of INR 130.50/- per Warrant, of which 
25% was paid at the time of subscription and allotment of Warrants and the balance 75% was paid at the time of allotment | 
of the Equity Shares pursuant to Conversion. For further details, please refer to paragraph 3 of the LOF, 

{5} The Acquirer has acquired 78,03,400 Equity Shares pursuant to SE Share Purchase, details of which are set out below. For 
further details, please refer to paragraph 3 of the LOF 

Date Wo of Equity Shares Average price per Equity Total consideration 
acguired by the Acquirer Share {in INR) {im INR) 

October 03, 2023 | 12,00,000 164,37 19,72,44,000 | 

October 09, 2023 76,0004 164.71 1.2517,747 | 

October 12, 2023 24,10,601 168.063 40,51,32,824.05 | 
December 06, 2023 3283800 178.99 56,77,58,053.50 | 

Uetemberflr 2023 41,619 160.00 74, 51 420 ] | 

December 08, 2023 2.74,630 179.80 4,93,79,353.00 | 

December 11,2023 19,172 180.00 34,50,960.00 | 
| Decemnber 12, 2023 53,465 179.76 96,10,710.90 | 

December 13, 2023 _ 30,732 ih 173 7336 3 il 
Decernber 18, 2023 22918 41,24,948.20 

December 20, 2023 219717 3,94,66,358.10 

December 21, 2023 50,081 89,91,013.40 | 

December 28, 2023 5.000 16,08,631.00 J 

lanuary [ L8 e 20,000 o 17999 
January 03, 2024 32,664 179.52 58 63, 585,60 ! 

January 04, 2024 59,000 179.27 1,05,76,766.15 | 

8  Otherinformation 

Target Company. 

=1 swastika 

BEETAL 

fa) 27,500 Equity Shares, which had been addittonally bought have not been mentioned here since thoy were 
autormatically squared off and sold by the broker's trading system, without the Acquirer having Laken any conscious 
decision or steps to sell such Equity Shares. 

{B)  Apart from the Equity Shares specified in 5S¢ nos, 7.6, 7.7 and 7.8, the Acquirer has not acquired any other Equity Shares. 

{7 Including acquisition of 57,47,126 Equity Shares pursuant to Conversion, 2,17,64,507 Equity Shares under the Open Offer| 
{assuming full accaptance), and assuming acquisition of all 1,00,00,000 SE Shares pursuant to SE Share Puschase. 

{8} After acquisition of Equity Shares pursuant to the Conversion, SE Share Purchase and Open Offer, the public shareholders 
hald 2,03,19,977 Equity Shares, representing 24,2 7% of the Expanded Voting Share Capital, 

B.1 The Acquirer and its directors, in their capacity as directors, accept full responsibility for the information contained in this 

Past Offer Advertisement and also for the obligations under the SEBI (SAST) Regulations. 

B.2 Any discrepancy between the total and sums of the amount listed are due to rounding off. 

8.3 A copy of this Post Offer Advertisement s expected to be avaifable on the websites of SEBI {www sebi,gov.in), BSE Limited 
[wwi.beeindia.com) and National Stock Exchange of india Limited (wwow.nseindia.com} and at the registered office of the 

Issued by the Manager 

Swastika Investmart Limited 

Andheri W, Mumbai (MH) -~ 400058 

HNew Delhi-110062 
Contact person: Punit Kumar Mittal 

Website: www. beetalfinancial.com 
SEBI registration: INROODO00262 
Validity period: Permanent 

Registered Office: Flat No.18, 2™ Floor, North Wing, Madhaveshwar Co-operative 

Howsing Society Ltd, Madhav Nagar, 11/12, 5. V. Road, 

Merchant Banking Division: 45 Jaora Compound, MYH Road, Indare (MP)-452001 
Contact person: Mohit Goyal 

Telno.: +31 731 6644244; Fax no.: +91 731 6644300 

E-mail: merchantbanking@swastika.co.in 

Investor Grievance: mb.investorgrievance@swastika.co.in 

Website: www.swastika.co.in 
SEBI leqis&ratll'm INMOODOT2102 

BEETAL Financial & l'.uanpute'r Services Private Limited 
Address: "BEETAL HOUSE™, 3rd Floor, 99, Madangir, Behind Local Shapping Centre, 

Tel.no.; 011-29961281-83,26051061, 26051064, Fax no.: 011-29967284 
Email: beetal@beetalfinancial com, beetalrta@gmail.com 

Place: Thane (West) 
Date: March 11, 2024 

For and on behalf of the Acquirer 

Hella Infra Market Private Limited 

WHILE STRIKING DOWN the 
changes made in the laws in 
2018 to implement the elec- 
toral bonds scheme as uncon- 
stitutional, the SC bench had 
asked the SBI to submit by 
March 6 the “details of the 
electoral bonds purchased 
since April 12,2019, till date” 

tothe ECL. The details to be dis- 
closed include electoral bond 
encashed by political parties, 
including their date of encash- 
mentand the denomination. 

On Monday, senior advo- 
cate Harish Salve, appearing 
for SBI, argued that the infor- 
mation of bonds purchased 
and encashed was maintained 
by the bank in two “separate 
silos” and not kept in a digital 
format. Therefore, matching 
the details of the donors/bond 

purchasers with the corre- 
sponding details of encash- 
ment by political parties would 
take three months, as it’s a 
“time-consuming and com- 
plexexercise”,he argued. 

The apex courtsaid that for 
SBItoseektime foramatching 
exercisewas“unwarranted”.“If 
you see the direction we have 
issued,we have not told you to 
do the matching exercise. We 
have directed a plain disclo- 
sure,” CJI Chandrachud said. 

“The provisions of the electoral 
bondsitself mandatethe SBIto 
disclose information when 
sought by court,”headded. 

Aseniorbanker,on the con- 

dition of anonymity, told FE 
that SBI would be complying 

[ FroMmiEroNTraGE 
Electoral bonds: SC rejects 
SBI plea seeking more time 

with the court’s directive.“The 
data is available with the 
bank...itwill be sent to the ECI 
within the deadline,” the 
banker said. 

In its February 15 verdict, 
the apex court had held that 
the amendment to Section 
182 of the Companies Act, 
which allowed anonymous 
corporate political funding, 
was unconstitutional as it vio- 

lated the citizens’ right to 
information about a possible 
quid pro quo. 

However, on March 4, only 
two days ahead of the deadline, 
SBI had appealed to the apex 
court to grant it an extension 

till June 30. 

The bench noted that the 

bond purchasers,at the time of 
buyingthe electoral bond, had 
to submit to SBI theirapplica- 
tions, KYC documents, and 
proof of payment. Political 
parties, while encashing the 
bonds, had to do so through a 
bankaccountintheauthorised 
branches of the bank.“Thus, 

there is no dispute that the 
(due) processwasadhered to by 
the bank,and hence, the infor- 

mation is available,” the bench 
said. 

Arjun Rajgopal, partner, 

Saraf and Partners, said: 
“(Monday’s) order requires 
that the data/ information as 

was ordered in the original 
judgment is provided,without 
the requirement of matching 

up/collating the purchaser 
details against the details of 
the political party encashing 
the bond.” Moreover, in case 

the bank doesn’t furnish 
details tothe ECIby March 12, 
the courtwould be open toini- 
tiating contempt proceedings 

against the chairman and MD 
of the SBI, he said. 

The Association forDemoc- 
ratic Reforms (ADR), Common 
Cause, and the Communist 
Party of India (Marxist) had 
filed contempt petitions,alleg- 
ing that the bank was inten- 
tionally withholding informa- 
tion about donors and the 
amounts contributed to politi- 
cal parties anonymously, thus 
preventing public disclosure 
before the Lok Sabha elections. 

In its application, SBI had 
contended that the retrieval of 
information from “each silo” 
andthe procedure of matching 
the information from one to 
the otherwould beatime-con- 
suming exercise. 

It had said due to stringent 
measures undertaken to 
ensure that the identity of the 
donors was kept anonymous, 
“decoding”theelectoralbonds 
and matching the donors to 
the donationswould be acom- 
plex process. “It is submitted 
that donor details were kept in 
a sealed cover at the desig- 
nated branches and all such 
sealed coverswere deposited in 
the main branch of the appli- 
cant bank, which is located in 

Mumbai,”it had said. 

SECOND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT PUBLISHED ON FEBRUARY 06, 2024 FOR 

THE ATTENTION OF THE SHAREHOLDERS OF 

7’\ SIR SH ADI LAL ENTERPRISES LIMITED 
Registered Office: Upper Doab Sugar Mills, Shamli — 247 776 (U.P.); 

Corporate Office: World Trade Tower-B, Flat No. 720-A, C-1, Sector-16, Noida-201301 (U.P.) 

Corporate Identification Number (CIN): L51909UP1933PLC146675; 

Tel No.: 01398-250082, 01398-250063 | Website: www.sirshadilal.com 

Open offer for acquisition of up to 13,65,000 (Thirteen Lakh Sixty Five Thousand) (“Offer Shares”) fully paid-up equity shares of face value of ¥ 10 (Indian 

Rupees Ten only) each (“Equity Shares”), representing 26% (twenty six per cent) of the Voting Share Capital of Sir Shadi Lal Enterprises Limited (“Target 

Company”) from the Shareholders of the Target Company, by Triveni Engineering and Industries Limited (“Acquirer”) with an intention to acquire control 

of the Target Company pursuant to and in compliance with Regulations 3(1) and 4 of the Securities and Exchange Board of India (Substantial Acquisition 

of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations” and reference to a particular “Regulation” shall mean the 

particular regulation of the SEBI (SAST) Regulations) (the “Offer” or “Open Offer”). 

This second corrigendum announcement (“Second Corrigendum’) is being issued by Ambit Private Limited (“Manager to the Offer” or “Manager”), for and on 

behalf of the Acquirer to the Shareholders of the Target Company, pursuant to completion of the Underlying Transaction. 

This Second Corrigendum should be read in continuation of and in conjunction with: 

(a) the public announcement in connection with the Open Offer, made by the Manager on behalf of the Acquirer on January 30, 2024 (‘PA"); 

(b) the detailed public statement in connection with the Open Offer dated February 05, 2024, published on behalf of the Acquirer on February 06, 2024 in the 

Financial Express (English- all editions), Jansatta (Hindi- all editions), Harit Shakti (Hindi- Shamli edition), Navshakti (Marathi- Mumbai edition) (‘DPS”); and 

(c) the first corrigendum to the DPS dated February 10, 2024, in connection with the Open Offer, published on behalf of the Acquirer on February 12, 2024 in 

the Financial Express (English- all editions), Jansatta (Hindi- all editions), Harit Shakti (Hindi- Shamli edition), Navshakti (Marathi- Mumbai edition) (“First 

Corrigendum’). 

It is to be noted that the Manager has filed the draft letter of offer in connection with the Open Offer with the Securities and Exchange Board of India (‘SEBI") on 

February 12, 2024 (‘DLOF"). 

Capitalized terms used but not defined in this Second Corrigendum shall have the same meaning as assigned to such terms in the PA, DPS and/or First Corrigendum 

unless otherwise specified. 

I. Update in relation to completion of the Underlying Transaction 

1. OnJanuary 30, 2024, the Acquirer entered into a Share Purchase Agreement with the Sellers to acquire 13,35,136 (Thirteen Lakhs Thirty Five Thousand One 

Hundred and Thirty Six) Equity Shares of the face value of ¥ 10 (Indian Rupees Ten only) each of the Target Company held by the Sellers, representing 25.43% 

(Twenty-Five point Four Three per cent) of the Voting Share Capital. The closing of the Share Purchase Agreement as stated in Paragraph 2(iii)(c) of Part II 

(Background to the Open Offer) of the DPS provides, ‘Completion of the Underlying Transaction will be simultaneous with the completion of the Open Offer, 

unless the Sellers notify the Acquirer within 15 Working Days of the DPS, for the completion to be on the 21st Working Day after the publication of the DPS'. 

In furtherance of the Share Purchase Agreement and the letters amongst the Sellers and the Acquirer, on March 11, 2024, the Sellers and Acquirer have 

completed the Underlying Transaction and the Acquirer has acquired 13,35,136 (Thirteen Lakhs Thirty Five Thousand One Hundred and Thirty Six) Equity 

Shares held by the Sellers, representing 25.43% (Twenty-Five point Four Three per cent) of the Voting Share Capital of the Target Company. 

The completion of the Underlying Transaction is in compliance with Regulation 22(2) of the SEBI (SAST) Regulations which permits completion of acquisition of 

shares under the relevant agreement after expiry of 21 (Twenty-one) Working Days from the date of the detailed public statement, subject to deposit of 100% 

of the open offer consideration in the escrow account. 

Update in relation to Financial Arrangements 

Inaccordance with Regulation 17 and 22 of SEBI (SAST) Regulations, the cash deposited in the Escrow Account is enhanced by an amount of INR 26,78,34,750 

(INR Twenty Six Crore Seventy Eight Lakh Thirty Four Thousand Seven Hundred Fifty only) (‘Additional Amount”). After this additional deposit, the total value 

in the Escrow Account is ¥ 35,78,34,750 (Indian Rupees Thirty Five Crore Seventy Eight Lakh Thirty Four Thousand Seven Hundred and Fifty only), being 

Maximum Consideration i.e. 100% (Hundred per cent) of the open offer consideration for acquisition of 13,65,000 Equity Shares, at the Offer Price of ¥ 262.15 

(Indian Rupees Two Hundred Sixty Two and Fifteen Paise only). This Additional Amount has been invested in an interest-bearing fixed deposit and marked in 

favour of the Manager to the Offer, as confirmed by the Escrow Bank vide letter dated March 06, 2024. After this additional deposit, the total value in the interest 

bearing fixed deposit marked in favour of the Manager to the Offer is % 35,78,34,750 (Indian Rupees Thirty Five Crore Seventy Eight Lakh Thirty Four Thousand 

Seven Hundred and Fifty only) 

Update in relation to conditions of withdrawal of the Open Offer 

In light of completion of the Underlying Transaction, Paragraph 12 of Part D (Details of the Open Offer) of Part | (Acquirer, Sellers, Target Company and Open 

Offer) of the DPS, in relation to withdrawal of the Open Offer shall stand deleted. 

Update in relation to Shareholding and Acquisition Details 

The current and proposed shareholding of the Acquirer in the Target Company and the details of their acquisition are as follows: 

Details of the Shareholding 

Shareholding as on the date of the PA 

Equity Shares acquired between the date of the PA and the date of this DPS 

Shareholding after the completion of the Underlying Transaction on March 11, 2024 

Post Offer shareholding on fully diluted basis as of 10" Working Day after closing of 

Tendering Period (assuming no Equity Shares tendered in the Open Offer). 

Post Offer shareholding on fully diluted basis as of 10" Working Day after closing of 

Tendering Period (assuming full acceptance in the Offer) 

*-Percentage shareholding of Sellers rounded off to 2 decimal places. 

Other Information 

All other terms and conditions of the Open Offer as set out in the DPS and First Corrigendum remain unchanged. 

No of Equity Shares 

13,35,136 

13,35,136 

27,00,136 

Percentage (%)* 

Nil 

Nil 

25.43% of the Voting Share Capital 

25.43% of the Voting Share Capital 

51.43% of the Voting Share Capital 

The Acquirer and its directors in their capacity as directors of the Acquirer accept the responsibility for the information contained in this Second 

Corrigendum and also accept responsibility for the obligations of the Acquirer as set out in the SEBI (SAST) Regulations in respect of the Open 

Offer. 

A copy of this Second Corrigendum will also be available on the SEBI website at www.sebi.gov.in along with the PA, DPS, First Corrigendum 

and DLOF. 

4. For further information, please refer to the Letter of Offer to be issued by the Acquirer. 

ISSUED BY MANAGER TO THE OPEN OFFER: 

=< AMBIT 
Acumen af work 

Place: Noida, Uttar Pradesh 

Date: March 11, 2024 

Ambit Private Limited 

Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai 400 013, Maharashtra, India 

Telephone: + 9122 6623 3030, Email: ts.openoffer@ambit.co 

Contact Person: Nikhil Bhiwapurkar/Siddhesh Deshmukh; 

Website: www.ambit.co, SEBI Registration No.: INM000010585 

On behalf of the Acquirer 

Sd/- 

financialexp.epaprin New Delhi 

Centre 
opposes 
Vedanta 
plan to 
demerge 
HZL 

After India’s largest zinc/lead 
miner was privatised in 2002- 

03 in favourofVedanta,the Cen- 
tre’s stakewas categorised asthe 
public float. After Vedanta lost 
the case to acquire the residual 
stake from the government in 
2021, the Supreme Court per- 
mitted the government to exit 
by offloading the stake through 
public offers. 

“We have failed to under- 
stand the logic of a demerger 
when the businesses, especially 
of zincand silver,are integrated 
as these metals are mined 
together from the same mines,” 
agovernment official told FE. 

Several issues could arise, 

including how  separate 
accounts are maintained from 
the same commercialactivity of 
mining and inrelated partyval- 
uations of the minerals,another 

official said. 
Of the 332,481 crore rev- 

enue HZL earned in FY23 from 
three main components of its 
business, 324,180 crore 

(74.4%) was from zinc, 34,388 
crore (13.5%) from silver and 
3,913 crore (12.1%)fromlead. 

Thegovernmentwaskeen to 
exit HZL in small tranches, 
which has been delayed due to 
Vedanta’s plans, including an 
earlier proposaltosellits African 
zincbusiness to HZL,which had 

spooked investors. The Centre, 
acting in the interest of minor- 
ity shareholders, was under- 
stood to have nixed HZL’s pro- 
posed $2.98 billion related 

partytransaction tobuythe pro- 
moter’s African zinc assets. As 
per Sebi regulations, related- 
partydealsrequire theapproval 
of minority shareholders by a 
majority. 

As the promoter, Vedanta 
needed cashtotideoverits tight 
liquidity. HZL paid record divi- 
dend of around ¥32,000 crore 

to shareholders in FY23, of 
which around 9,000 crore 

accrued to the Centre. 

Ahead of polls, 
govt notifies 
norms for 
citizenship law 

SOURCES HAD SAID the 
rules would deal with the 
issue of documents needed to 
prove that theapplicant came 
from Pakistan or Afghanistan 
or Bangladesh before Decem- 
ber 31,2014, and belongs to 

one of the religions men- 
tioned in the Act. 

The rules are not likely to 
ask for evidence of religious 
persecution,butwill presume 
that all those who came to 
India did so because they 
either faced persecution or 
feared being persecuted, 
sources had said. 

In recent months, several 

central ministers have 

declared that the 
CAA will be implemented 

before the Lok Sabha elec- 
tions. 

PUBLIC NOTICE 

@ SHRIRAM 
Finance 

SHRIRAM FINANCE LIMITED 
(Formerly known as Shriram 
Transport Finance Company 

Limited) 

This is to inform our customers and 

public atlarge that our Pithoragarh 

Branch located at Khasra No.381, 

First Floor, Jhulaghat Road, Near 

Post Office, Bin Pithoragarh, 

Almora, Uttarakhand - 262501 will 

shift to First Floor, Sanjay Complex, 

Near Allahabad Bank, Pilibhit 

Road, Khatima, Udham Singh 

Nagar, Uttarakhand - 262308 from 

24" June, 2024. 

The Customers are requested to 

contact the new office premises for 

their needs. 

REGIONAL BUSINESS HEAD 


