€ BMW Industries Ltd.

Date- 13/02/2021

To
Listing Department The General Manager
Calcutta Stock Exchange Limited Department of Corporate Services
7, Lyons Range BSE Limited
Kolkata- 700 001 Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai- 400 001
Scrip Code- 12141-CSE Scrip Code- 542669

Sub: Outcome of Board Meeting of BMW Industries Limited held today, the
13th February, 2021

Dear Sir / Madam,

Please find below the outcome of the Meeting of the Board of Directors held today,
the 13th February, 2021

1.

The Board of Directors of the Company has approved and taken on record the
Unaudited Financial Results (both Standalone and Consolidated) for the 3rd
Quarter and nine months ended 31st December, 2020 and Limited Review
Report of the Statutory Auditors;

In terms of provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a copy of unaudited Standalone
and Consolidated Financial Results of the Company for the 3rd Quarter and
nine months ended 31st December, 2020 and Limited Review Report of the
Statutory Auditors is enclosed herewith as “Annexure-1”

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 The Steel Authority of India Limited (SAIL)
has vide their letter No SAIL/BO/SBSCL/2020 dated 3.12.2020, as a part of
corporate strategy SAIL has now decided that SAIL should exit from several
small Joint Ventures and devote the focus of available management band-with
on their core business. The company has decided in the Board Meeting, intends
to formulate a strategy in this respect after having a detailed discussion on the
matter with SAIL.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Company, has as part of growth plan,
decided to utilize industrial leasehold land under their possession in Bokaro for
setting up a new project where the objective of diversifying and increasing the
company presence in that region and improve the overall market share in steel
business.

Regd. Office : 119, Park Street, White House, 3rd Floor , Kolkata - 700 016
Tel : 91 33 2226 8882 ; Telefax : (033) 4007 1704
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5.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 Board of Directors hereby approved the
proposal of delisting of its equity shares from the Calcutta Stock Exchange.
However the Company shall continue to remain listed in the Bombay Stock
Exchange

The Meeting commenced at 4:00 pm and concluded at 8:40 pm.

This is for your information and record.

Thanking you and yours faithfully,
For BMW Industries Limited

Digitally signed

KAPUR bykapur
VIKRAM
VIKRAM pate: 2021.02.13

20:41:12 +05'30'

(Vikram Kapur)
Company Secretary and Compliance Officer
CS Membership No.: A9812

Encl: “Annexure-1”
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Charlered Accountants

Independent Auditors’ Review Report
The Board of Directors

BMW Industries Limited

119, Park Street, White House, 3 Floor,
Kolkata - 700016

1.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of BMW
Industries Limited ("the Company”) for the quarter and nine months ended on December 31, 2020 {“the
Statement’). The Statement has been prepared by the company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing
Regulations’), which has been initialed by us for identification purposes only.

This Statement which is the responsibility of the Company's Management and has been approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS - 34" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to issue a report on these financial statements
hased on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, we report that, nothing has come to our attention that causes us
to believe that the accompanying statement of the Unaudited Financial Results read with notes thereon
prepared In accordance with aforesaid indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Including the manner in which it is to be disclosed, or that it contains any material misstatement.

Kolkata Mumbai New Delhi Chennai Hyderabad  Jaipur
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Attention is drawn to Note 7 of the standalone financial results dealing with the management's evaluation of
impact of Covid-19 and uncertainty thereof on the assumptions and estimates conceming the financial

statements as well as future performance of the company. Our opinion is not modified in respect of the
above matter.

For Lodha & Co,
Chartered Accountants
Firm's ICAI Registration No. 301051E

\
k‘::w '
H.K Verma™ |}
Partner
Membership No. 055104

UDIN: 21055104 AAAABE1760

Place : Kolkata
Date: February 13, 2021
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BMW [Industries Limited
CIN : LS51X09WBLIBIPLLN34232
Regd Offica: 119, Park Stroet, White House, 3rd Floor, Kolkata - 700 016
Phone; 033 4807 1704, E mall: info@bmwil.co.in; Web: www . brmwll, co.in

_ - {Rs In Lakhs)
STAYEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE Mﬂﬂfys ENDED 31.12.2020
| Cuartar snded Nine months ended Ywar anded
St No. Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31,12.2019 31.03.2020
{Unaudited} {Unaudited) {Unaudited) (Unaudited) (Unauditad) (Audited)
{ iRevenue From Qperatlons 11?2.9"? 8,602 04 14, 793.04 24,016.27 45,111.44 &{0,065.00
B {Other income + 285 88 96,59 342.94 597.07 744 84 1,438.68
1 iTotal income [1+1l) 9,458.85 3,699.53 13,135.98 14,613.34 46,856,28 61,507.68
IV |Expenses
Cost of mater|als consumed 4,540.57 4.031.54 8,142.22 10,743.51 23,628.41 3101544
Purchases of stock-in-trade - - - - -
Changes in Inventories of finished goods,
work-in-progress, and stock-in-trade 123.00 (98.36} 355.48 586.69 A56.59 165.62
Employee benafits expunss 395.1% 54257 B6.38 1,236.85% 1,745.67 2,544 48
Flnance costs 683.54 7 .60 1.065.03 2,236.68 3,016.55 4,516.14
Depreciation and amostlantion expense 1,207 28 1,146.91 1,124.32 3,491 34 3,356.63 4,547.59
Other expansas 4,41%5.10 157585 3,176.84 5,612.14 12,144,565 135,558.57
Total sxpanses {1V} 9,364.64 8,305.11 14,460,27 73,907.21 46,388.41 58,348.04
v__[Profit hefors tax (i1i-1V) 94,21 393,42 §75.71 706.13 2,457.87 3,159.64
¥l (Tex espEnse
(1) Current Tax G4.58 200.851 118.Q6 456547 431.19 1,112,983
(2) Defarred Tax charge/ {cradit) {30,13) (90.40) £11.11 {223.73) 442 54 {350,414}
ViL [ Profit for the period (V-Vi) 29.76 283.01 44€.54 454.3% 1,594.04 2,397.07
ViU [Other Comprehansive Income {OCi}
A (i} Hems that will not be reclassified to
profit or loss (11.88) (11.B7) E.B1 [35.63) 20.43 (47.51)
(i} Income tax relating to items that will not
ke reclassified to profit or foss 2.99 2.99% {2,318} 8.97 (7.14) 11.55
Other Comprehensive Income for the period
(net of tax) {8.89) {8.88) 4.43 {26.66) 13.29 {35.55}
Total Comprehensive Income for the
period/ year {\VibrVid)[comprising profit for
tha period fyear {after tax) snd other
IX jcomprehansive Income {after tax)] 20.47 274.13 450.97 431,73 1,607.33 2,361.52
Pald-up equity share capital {Face value - &
X {1/-each) 2,250.86 | 2,250.86 2.250.86 2,250.86 2,250.86 2,250.86
X1 _jOther Equity excluding Revaluation Reserve 52.237.06
XH |Earnings per equity share
(1) Basic () 0.01 0.13 0.20 0.21 0.71 1.07
I (2} Diluted {1 0.01 _ Q.13 0.20 0.21 0.71 1.07




MNotas:

1 The shove unaudited standalone financlal results for the quarter and nine months ended December 31, 2020 were reviewed by the Audit Committae

and thereafter appraved by the Board of Directors snd were taken on record at their meetings held on February 13, 2021. The Statutory Auditors havae

carried out a limited review of the sbove finenclal results for tha quarters and nine months ended 314t December 2020.

2 The Company has ohe aparating business segmant viz, manufactusing and salling of engineering products and processing of stesl and ali cther activities

are incidents! to the samas.

3 Other income snd finance costs inciudes nmounts as mantioned beiow srising due to fair veiue adjustments on prepaymants of cartaln non-current

borrowings:
_ {2 in Lakhs)
Particl Cuarter ended| CQuarter ended | Quarter ended mlnnlhl Nine months Year endad
31.12.2020 30.09. 2020 $1.12.20)% 31.12.2020 31.12.3019 31.03.2020
Other incoma - 41.98 405.61 IIJ!':_ 311.43 91552
Finance Costs 1 A 45.67] 247.98 91.34 187 .41 1240.87
4 Cther Expenses Includes Irrecoverable balances writtan off a3 mentioned below :
(M \n Lakhs)
. ed| Quarier snded e Hi:n::;::thl Nina months Yaar and
31.12.2020 30.04.2020 31.12.201% 31.12.7020 5$1.12.2019 31.03.2020
Imecoverable balances written off [ . 0.07 £22.28 0.07 1,176.0 1.689.16
5 Other income includeas proft on sale of Property, Plant and Equipments {PPE) and othar capital atsats a3 mentionsd belaw:
03 in Lakhs)
culars Quarter ended| Guarter ended | Guerter ended Hh::::th. Nine ml th Yvas ended
| 31.121.1020 | 30.04.2020 31.12.2015 31.12.2020 31.12.2019 31.03.2020
Profit on sale of PPE snd other Capital sasets §3.171 . - 15370 .

Tha Soerd of Directors of the company In its masting held on january 03, 2020, has spproved the scheme of Amalgemation {'the scheme’) of the step

down subsidiaries BMW Iron L Stesl Indurtries Limited {BiSIL) and Nippon Cryo Private Limited (NCPL) with the company with effect from Apeil 01, 2019
srd the schema is pending before National Company Law Tribunal {RCLT) for its spproval. Pending this, the consequential effect in this respect has not
been given in this quarter and nine months financial result.

(a) Due 10 the outbreak of corona virus (COVID-19) pandemic, and consaquant lockdowns causing significant disturbance and siowdown of sconomic
activity. Due to the lockdown anncunced by the Government, the Company’s operations were suspended and have beasn sffectad significantly. The
Company’s primary source of revenus is from manufacturing and selling of enginsering products and processing of steel. The operations pertaining to
processing of steel even though resumed in earliar quarters, cparstions in other unit including »3 given in (b} below have not commencad, The
Company has considered internal and external information whils finalizing various estimatas snd taking assumptions in relation to its Finanual
Statermnents preperation upto the date of approval of the Financial Statements by the Board of Directars snd no material impact an carrying vaiue of

various current and non current assels oF on the going concern assumptions of the Company is expected to arise. The company will continus to

monitor the variatlan in situations and consider the same a3 and when determinable.

(b] Further, operation of Company's plant at NHE (Hazibsgan) have besn extensively affactad due to severe cyclonic storm Amphan, which hit the State
of West SBengsl on May 21, 2020. This has caused damage to the pramises st plant and cperstions st the said plant have been commenced from the
month of Novamber,2020. The Company has lodged » claim of Ra. 1182.93 takhs which I ﬁrt to be finalised by the insurer. Rs. 100 lakhs so far received
bn thiz mpcct has therelore being sccounted for as Other Income. Panding final sattlement and determination of ameount of final ¢claim, remaining
amount there against as such has not been recognised. Expenses for repairing of damaged sssats and losx on discardation thereaf are being charged to

Statament of Profit snd Loss as and whan incurred and the amount relating to replacing the assets ace being capitslized and carried forward to capital

work-In progress. Adjustments in respect of ralated claim will be given effact to on determination of amount thareof,

Previous periods' figures have bean regrouped/rearranged by the Company, wherever necessary.

Place : Koikata
Date ; February 13, 2021

For and on baha
BMW Industries

Harsh Kumar Ba
Managing Director
(DIN : O0137014)
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Chartered Accountants

Independent Auditors’ Review Report

The Board of Directors

BMW industries Limited

119, Park Street, White House, 3 Floor,
Kolkata - 700016

2.

3.

We have reviewed the accompanying statement of Consolidated Unaudited Financial Resuits together
with notes thereon of BMW Industries Limited (“the Parent”} and its subsidiaries {the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax, Other
Comprehensive Income and total comprehensive incomefioss for the Quarter and Nine months ended
December 31, 2020("the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended (“the Listing Regulation 2015™).

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34", prescribed
under Section 133 of the Companies Act, 2013, and other accounting principies generally accepted in
India. Our responsibility 1s to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderateassurance as to whether the statement is free from material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review 1$ substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit gpinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes the results of the following subsidiaries:

Name of the Subsidiaries

Sait Bansal Service Centre Limited

v4 Governmen: Place East, Kolkata 700 069, India

Confident Financial Consultancy Private Limited

Perfect Investment Consultancy Private Limited

Sidhant Investment Advisory Private Limited

SidhiVinayakComosales Private Limited

Shri HariVinicom Private Limited

el RSty RoAl ol EER bl Fum

NarayanabDealcom Private Limited

Kolkata Mumbai New Delhi Chennai Hyderabad laipur
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Name of the Subsidiaries
8. FairplanVintrade Private Limited
9. NageshwaraTradelink Private Limited
10. BMW Iron & Steel Industries Limited (step down subsidiary)
11. Nippon Cryo Private Limited (step down subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the unaudited financial results referred to in paragraph 6 below, we report that
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principies generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations 2315, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the financial results of ten subsidiaries (including
step down subsidiaries) as referred to in paragraph 4 above which have not been reviewed by their
auditors, whose financial results reflect total revenue of Rs. 1,775.29 lakhs and Rs. 4,334.38 lakhs, total
net profit/ {loss) after tax of Rs.149.67 lakhs and Rs. 63.35 lakhs and total comprehensive income of
Rs.149.67 lakhs and Rs. 63.35 lakhs for the quarter and nine months ended December 31, 2020
respectively, as considered in the consolidated unaudited financial results. These unaudited financial
statements and other unaudited financial information have been approved and fumished to us by the
parent's management. Qur conclusion, in so far as it relates to the affairs of these subsidiaries, is based
solely on such unaudited financial statements and other unaudited financial information. According to

the information and explanations given to us by the Parent's Management, these financial results are
not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

7. Attention is drawn to Note 7 of the consolidated financial resuits dealing with the management's

evaluation of impact of Covid-19 on the assumptions and estimates concerning the financial statements.
Our conclusion is not modified in respect of the above matter

For Lodha & Co,
Chartered Accountants
Firm's ICAl Registration No. 301051E

w
H.K. Verma
Partner

Membership No. 055104
UDIN : 24055104AAAABF 1388

Place: Kolkata
Date:February 13, 2021
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CIN:L51109WB1981PLC034212
Regd Office: 119, Park Street, White House, 3rd Floor, Kolkata - 700 016
Phane: 033 4007 1704, E mail: infe@®bmwlil.co.in; Web: www. bmwil.co.in

Quarter ended Nine Months ended Year ended
S| No. Particulars 31122020 | 30.09.2020 31.12.2019 31122020 | 31122019 } 31.03.2020
_ (Unaudited) ‘| [Unaudited) {(Unaudited) {Uneudited) | {Unaudited) {Audited
| |Revenue From Operations 10,850.91 9,661.71 F 14855.52 . 27,361.50 46,298.42 61478.63
{|__iOther Income | 307.51 127.70 373.44 678.69 HIZ.ZUAi» 1,562.11
111 _|Total ncome (1+If) 11,158.42 9,789.41 l 15,228.96 l 28,040.19 | 47,110.62 63,070,74
IV_|Expenses | . | |
Cost of materiais consumed 4,540.56 4,031.54 B,142.22] 10,743.51) £3,628.41 31,015.44
[Purchases of stock-in-trade : . . - dl - -
Changesin Inventorles of Anlshed goods, stack-in-trade and .
{work-In-progress _ 123.00 (55.18) 363.B5 389.87 493 13 164.20
Employee benafits expense _ 47191 604.83 &00.82 143779 1,7B9.46 2712.75
Finance tosts . " 704.67 1,065.46 2,255.33 3,017.87 4,551.05
| Depreciation and amortisation cxpense 1,306.16 1,134.48 3,969.19 3,366.94 | 4,732.38
Other expenses _ 2,855.22 3,211.39 8,190.6 12,474.64 16,696.15
Total axpenses (1V) ] 9,407.24 14,518.22 27,186.30 44,790.45 59871.97
¥ __|Profit before tax {I11-1V] 382.17 710.74 B853.89 2,320,17 3,198.77
Vi_|Tax expense _
[(1] Current Tax 200,81 118.06 492.33 4119 1,175.93
(2) Deferred Tax charge/ (credit . {72.50) 11%.1% (209.52) 456.05 (181.39)
Vil _[Profit for the perlod (V-VI) W 253.86 477.53 571.08 1,432.93 2,204.23
VIiI_|Other Comprehensive Income 1' _ |
{1] ltems that will not be reclassifled to profit or loss
Remeasurement gains on defined benefit plans { {12.32) (12.33) 7.93 (34.97) 7378 (49.29)
(11) Income tax relating o iverns that will not be reclassified
to profit or loss 3.09 | 3.09 2o 9.27 (7.:50) 12.37
Other Comprehensive [ncome for the period (net of tax) (9.23) (2.24) 5.30 {27.70) 15.88 {36.92)
Total Comprehensive Incoma for the period/ year | T
1X  [{vil+Vill)[comprising profit for the period/year {after tax) and 192.17 244.62 48283 243.38 1,448.81 2.167.31
other comprehensive Income (after tax)) ﬁ
X __(Profit for the year Attributabie to: ' — _I
{a) Owners of the Partner 192.63 24608 471.26 553.74 1419.77 2,189.72
{b] Non-controlling Interest .77 6.98 6.27 17.34 13.16 14.51
X] _|Gther comprehensive [ncome atiributable to: - '
{a} Owners of the Partner l (9,10 {9.10) 4.96 (27.29) 14.85 (36.38
b) Non-controlting Interest {0.13) (0.14) 034 (AN 1.03] (0.54)
Xil_|Total comprehensive income attributsble to: | - |
(2} Owners of the Partner 183.53 237.78 476.22 526,45 | 1434.62 2,153.34
(b) Non-controlling Interest 1 64 | 6.84 F 6.61 16.93 | 14.19 13,97
Xil} {Paid-up equity share capital (Face value -3 1/- each} 2.250.86 2,250.86 2,250.86 2.250.86 2,25G.86 2.250.86
XIV (Other Equity excluding Revaluation Reserve &67,172.57
(As at 31st
Xy Earnings per equity share -not annualised March, 2020}
%]_g?sic (@ 0.09 0.11 0.221 0.25 .64 0.98
iluted 0.09 0.11 D22 Q.25 0.64 (.98

A W g

h




Motes:

1 {s} The abeve unsudited Consolidated financial results of BMW Industries Limited {"tha Parent Company') and its subsidiarias {together referred to as the 'Group’) have been prepared in
sccordance with Indian Accounting Standards(™nd AS") -34"Interim Financlal Reporting” as precribed under section 133 of Companles Act,2013 read with Rule 3 of Companmes{indian
Accounting Stendards) Rule 2015 (as amended} and have been compiled keeping in view the provision of Regulating 33 of SEBILating Obligation and Disclosure Requiremants)
Regulation, 2015(as smended). Thase resuits were reviewed by the Audit Committes and thereatter, spproved by the Board of Directors at its meeting held on February 13, 2021, The
Statutory Auditors have carried out & Himitad review of the above financial results for the quarter and nine months ended 11st December 2020

{b} The consolidated Accounts for the quarter and nine months ended December 31, 2020 Include the figures of the company together with its subsidiares, Sail Bansal Service Centre

Limited, Conlident Financlal Consuftancy Private Limited, Fairplan Vintrade Private Limited, Nageshwar Trade-Uink Private Limited, Narayan Dealcom Private Limited, Perfect investment
Consultancy Private Limited, Shri Harl Vincom Private Limited, Siddhi Vinayak Commosales Private Limited, Sighant investment Advisory Private Limited, 8MW Iron & Steel Ingustries
Limited {step down subsidiary) snd Nippon Cryo Private Limited (step down subsidiery}.

2 The Group has mainly one cpersting business segment viz, manufacturing and selling of engineering products and processing of steel and all other activities are incidental to the same.

3 Gther Income and finance costs includes amounts as mentioned below srising due to falr value adjustments on prepayments of certain non-current boreowings:

. — — — {R1. 1o Lakhs
Particul Cuarter ended Quartar ended Quarter anded Nina Montht MNine Month Yaar enched
3$1.12.2020 20.09.2020 31.12.2019%9 anded 33.12.2020 |ended 31.12.2019 31.03.2020 I
I } i | } 't
QOther Income - 41,98 205.61 32*?51. 322.43 915.52
[Finance Costs I - | 45.67| 247.98] 91.34 387.41 1,240.87
4 Other Expenses inciudes irrecoverable batances written off 33 mentioned below ; :
_— — R R [Ry. in Ladhs)
Particulacs CQuarter andad Cuarter anded Quarter andad Nine Months Ning Month Yasr endad
31.12.2020 30.0%.2020 31.11.2019 arnded 31.12.2020 |ended 31.12.2019% 31.03.2020
lerecoverable balances writtan off ) - ﬂ.{}?. 622.28 ) D.U?- 1,176.03 1,689.16
s Other Incorme Includes profit on sale of Property, Plant and Equipments (PPE) and other capital assets a3 mentioned below:
_ {Rs. in Lakhs)
Particl Quarter endad Quarter ended Quarter tnd&d Nine Months Nine Month Year enced
31.12.2020 30.0%.2020 11.11.201% ended 31.12.2020 jended 31.12.1019 31.03.1020
Profis on sste of PPE and other Capital pssets 63.21 - : 153.70

6 (a) BMW Iron & Steel Industries Limited {BISIL} and Nippon Cryo Private Limited{NCPL) have become step down subsidiaries of the company with effect from Decernber 31, 2015, The
consolidated financial results for the quarter and nine months ended December 31, 2020 includes the results of the above sald two companies with effect from January 01, 2020.
Accordingly, previous periods’ figures are not companable with current period figures.

{b) The Board of Directors of the company in its maeting heid on 3ed lanuary, 2020, hes approved the schame of Amalgamation ("the scheme'} of BISIL and NCPL with the Company with

effect from 13t April, 2019 snd the scheme is pending before National Company law Tribunal (NCLT) for its approval. Pending this, the consequential effect in this respect has not been
given In this Financizal resuits.

{a} Que to the outbreak of corona virus {COVID-19) pandemic, and consequent lockdowns causing significant disturbance and slowdown of economic activity. Due to the lockdown
announced by the Government, the Company’s operstions were suspended and have besn effected significantly. The Company’s primary source of revenue is from manufacturing and
sefling of engineering products and processing of steel, The operations pertaining to processing of steel even though resumed In earlier quarters, operations In other unit including as
given in (b) balow have not commenced. The Company has considered intermal and external Information while finalizing various estimates snd taking assumptions in relation to its
Financial Statements preperation upto the date of approval of the Financis! Statements by the Board of Directors and no material Impact on carrying value of various current and nen

current assets or on the golng concem assumptions of the Cnmpinv' is expected to arise. The company will continue Lo monitor the varistion in situstions and consider the same as and
when determinable.

(b} Further, operstion of Company's plant at NH6 [Hazibagan) have been extensively affected due to severe cyclonic storm Amphan, which hit the State of West Bengal on May 21, 2020.
This has caused damage to the premises at plant snd cperations st the said plant have besn commenced from the maonth of November,2020. The Company has iodged a claim of Rs.
1182.93 lakhs which is yet to be finalised by the insurer. Rs. 100 lakhs 30 far received in this respect has therefore being accounted for as Other Income. Pending finsl settlement and
determination of amount of finai daim, remalning amount there against as such has not been recognised. Expenses for repalring of damaged assets and loss on discardation thereof are

being charged to Statement of Profit and Loss as and when incurred and the amount relating to replacing the s1sets are being capitalized and carried forward to capital work-In progress,
Adjuitments in respect of related claim will be glven effect to on determination of amount thereol.

Previaus periody’ figures have been regrouped/rearranged by the Company, wherever negessary.
Flace : Kolkata

For ang bn behalf of the Board off Directors of
Cate ; February 13, 2021

BM'W nd iries Limited
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Harsh Xumar Bansga

Managing Director
{DIN : 00137014)




