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NICCO UCO ALLIANCE CREDIT LIMITED
NICCO HOUSE, 2, Hare Street, Kolkata - 700 001
Phone: 6628-5260, 6628-5261, 6628-5263
Fax: (033)66285262,22309443
E-mail: mdnuacl@gmail.com.nufslcal@gmail.com
CIN : L65910WB1984PLC037614

Date: 23-11-2020

The Stock Exchange, Mumbai
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

Dear Sir,
Sub: Financial Results as at 30109/2020

We enclose unaudited Standalone & Consolidated Financial Results of our company for
quarter ended 30-09-2020, along with Limited review Report of Auditors which was
approved by the Board of our companyat its meeting held on 12-11-2020.

Thanking you,

Yours faithfully,
For NICCO UCOALLIANCE CREDIT LTD.

( p..(~E?'
SudhangsuSekhar Majumdar
CompanySecretary
ACS 1484



TELEPHONE: 2212-6253, 2212-8016

. FAX: 00-91-33-2212 7476
WEBSITE: www.gbasuandcompany.org
E-MAIL :s.lahiri@gbasu.in

G.BASU&CO .
CHARTERED ACCOUNTANTS

BASUHOUSE

3, CHOWRINGHEE APPROACH
KOLKATA -700072

The Board of Directors,
Nicco Uco Alliance Credit Limited,
2, Hare Street,
Kolkata - 700 001

E-mailID:mdnuacl@gmail.com

We have reviewed the unaudited standalone financial results of NICCO UCO ALLIANCE
CREDIT LIMITED, (the "Company") for the quarter and six months ended 30th September, 2020,
which are included in the accompanying Statement of unaudited financial results for the quarter
and six months ended 30th September, 2020 (the "Statement"). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), which has been
signed by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors on 1Zh November, 2020. Our
responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This Standard
required that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results:-

a) Note NO.3 regarding transition to IND AS accounting;
b) Note No.: 7 regarding non provision for employees benefit;
c) Note No.: 9 regarding valuation of unquoted shares on the basis of respective Net

Worth instead of fair value;
d) Note No.:10 regarding valuation of Fixed Assets at carrying cost instead of fair value;
e) Note No.: 11 regarding restoration of NBFC License by Reserve Bank of India;
f) Note NO.:12 regarding proceedings initiated by SFIO and pending in Chief

Metropolitan Magistrate's Court;
g) Note No.: 13 regarding non confirmation of balances by Banks;
h) Note No.: 15 regarding non provision of interest on dues to Banks under consortium of

bankers and International Finance Corporation Washington with effect from
01.04.2015 resulting in reduction of loss for the current period and cumulative loss by
RS.89 crores and RS.667 crores respectively;

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared
in all material respects in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act. 2013 and other recognized accounting practices
and Policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For G. BASU & CO,
Chartered ;',:cQunt8nts

R No,·3u1174EPlace: Kolkata

Date: 12th November, 2020
UDIN: .' r ',.;-li,l' "t'/'~ j 1'< I

t,

Salyapllya 3o·,jlo~adhyay
Partner

(M No·058108)
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FINANCIAL RESULTS FOWHE ~1tt.F~f""'·.~-!tG.()4). ~O20 Syndalon.

Particulars Quarter ended

Half year ended YEAR ENDED
3O.1le.2020 30.0&.2020 3O.1le.2018 30.08.2020 30.08.2019 31.03.20

unaudited unaudited unaudited unaudited unaudited Auditec1

tnccme from operations
a. Revenue from ooerations 0.0(1 0.00 . 0.00 0.00 0.00 0.00
b. Other Income 4.17 0.35 9.11 4.52 9.24 29.36
Total Income from continulna ooeratlons 4.17 0.35 9.11 4.52 9.24 29.36

! Expens.s
a. Cost 01 materials Consumed 0.00 0.00 0.00 0.00 0.00 0.00
b. Excise Duty 0.00 0.00 0.00 0.00 0.00 0.00
c. Purchases 01 stock-in-trade 0.00 0.00 0.00 0:00 0.00 0.00
d. Changes in inventories of finished ~s 0.00 0.00 0.00 0.00 0.00 0.00

WOf\(-in-progr.u ~ stock -in-trade 0.00 0.00 0.00 0.00 0.00 0.00
e. Employee benefds exPenses 3.90 4.87 7 8.n 14.82 24.91
f. Finance Costs 170.08 161.73 1~5 331.81 282.27 588.77
g. Depreciation and amortisaIioo expenses 0.39 0.39 0 0.78 o.n 1.54
h. Other Exoenses 1.n 1.93 14 3.70 21.88 31.36
Total Expenses of continulna operations 176.14 168.92 166.00 345.05 319.74 646.58

3 Profit/(Loss) ~tom cODtiDuin& opcraliou before -171.17 -168.57 -156.11I -340.54 -310.50 -617.22
Exceprionalllems and Tax ( 1-1 )

<4 Exceotional Iteins 0.00 0.00 0.00 0.00 0.00 0.00
5 Proflt/(Loss) befora tax from continuing -171.17 -168.57 -151.811 -340.54 -310.50 -617.22

ooeratlons 13 - 4'
6 Tax exoense

a. Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
b. Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00

7 Profit (+\1 Loss (-1 for the period from contln -171.17 -168.57 -158.11I -340.54 -310.50 -617.22
8 Discontinued Ooeralions

Profd 1\..055 from discontinued operations befoA 0.00 0.00 0.00 0.00 0.00 0.00
Tax exoense 01 discontinued oDel8tiooI 0.00 0.00 0.00 0.00 0.00 0.00
Profrt Iloss for the oeriod from discontinued ~ 0.00 0.00 0.00 0.00 0.00 0.00

9 Profi\l+llIossl·1 for the oerlod 17-81 -171.17 -168.57 -156.811 -340.54 -310.50 -617.22

## Other Comprehensive Income from continuing operation.

ACO"~"''''''''''-''-''1is.re
-31.35 766 -15.59 6.50 -2.23

(ii) Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00 0.00
B(i) Deffered Tax 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00

## Other Comprehensive Income from discontinued operations
AI" Items •••• not be redo ••••••• ,,,,,, ~ 0.00 0.00 0.00 0.00 0.00 0.00

(ii) Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00 0.00
B(i) Items that will be reclassified to profit or 105 0.00 0.00 0.00 0.00 0.00 0.00

(u) Income tax relating to items that wiI be 0.00 0.00 0.00 0.00 0.00 0.00

## Total Com!li'eh.nslv.lrlcome for the period (i+10+11,
(a) arising from continuing operations I -156.21 -199.92 609.11 -356.13 -304.00 -619.45
(b) arising from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00

## Paid-up Equity Share Capital (Face value rI Ra 1656.36 1656.36 1656.36 1656.36 1656.36 1656.36
## Eaming per Equity Share rI Rs. 2 each (not an,UaWstd) from

continuin« an/j discontinued ooerations
(a) Basic -0.21 -0.20 0.73 -0.41 -0.37 -0.74
(b) Diluted -0.21 -0.20 0.73 -0 .• 1 -0.37 ·0.74

Earning per Equity Share 01 Rs. 2 each (not ajuafised) from jlinuing
operations
(a) Basic -0.21 -0.20 0.73 -0.41 -0.37 -0.74
b\ muted -0.21 -0.20 0.73 -0.41 -0.37 -0.74

Eaming per Equity Share rI Rs. 2 each (not an,ualistd) from ~ued
operations
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) muted 0.00 0.00 0.00 0.00 0.00 0.00

As per ollr Report of eyen date annexed
For G . BASU & CO.
Chartered Accountants
FRN No. - 301174E
s. .j-'"jy~,
~~'7 "/';.'1-1-\ I Lw [)l.::v'" 1)}{Y'\ 't
Partner
Membership No. Crg,rC $
/;t/,..' U:.rs:h 5I1ft;j·,l f:<'~l{-1
3 Chowringhee Approach

Kolkata - 700072

Mr. DCbclatta Sai •• (DIN: 00198764)

Mr. Subrata Bllattacbarjee (DIN:02942693)

Mr. Biawajit Koy (DIN: 00198746) ..•

Ms. Aparna Dey (DIN: 06941580)

Mr. Bidh.n Claaadra Labiri (DIN :00668181)

Mr. Pr.Lir Kumar Nag (DIN :07178929)

j; Mr. S. S Majumder

Mr. l\Iabadev Cbatterjee Van no : AJUPC4629A)
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NICCO'UCO AL.LIANCE eR'EDIT LIMITED
STANDALONE ACCOUNTS

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 TH SEPTEMBER 2020

2

...
Particulars Half Year Ended Year Ended Half Year Ended

30.09.2020 31.03.2020 30.09.2019

ASS ETS

Non-Current Aasets
a) Property. plant and Equipment 328 329 331
b) Financial Assets 181 181 181
c) Investments 358 374 290
d) Other Financial Assets 38 38 37

Total Non-Current Assets 905 922 841

Current Aasets
a) Stock Of Shares
b) Financial Assets
(i) Trade Receivables
(II)Cash and Cash Equivalents 27 10 17
(lIi) Assigned Assets 3 27 24
(iv)Other Financial Assets
(v) Other Current Assets 28 28 29

Total Current Assets 58 65 71
TOTAL ASSETS: 964 986 911
EQUITY AND LIABILITIES

1 Equity
(a) Share Capital ' 1656 1656 1656
fb) OtherEquitv -63986 -63630 -63403
Total Equity -62330 -61974 -61747

Non-current Liabilities
'a) Provisions 497 497 497
ToralNon Current liabilities 497 497 497

3 Current Liabilities
(i) Borrowings 10674 10674 10673
(ii) Other Financial Liabilities 217 215 217
(iii)Other Current Li~bilities 51906 51574 51271

Toral Current Liabilities 62797 62463 62161

TOTAL Equity and LIABILITIES: 964 986 911

As per our Report of eyen date annexed
Cli4inM~Q. •.....-tFor G • BASU & CO. Mr. Debdatta Saila(DIN: 00198764)

Chartered Accountants
9tlarwging <Directo;LFRN No. - 301174E Mr. Subrata Bhattacbarjee(DIN:02942693) ~(,;1-----~V j~~-,

Mr. Biswajit Roy (DIN: 00198746)
. ...---/

.JArfkl.(;-f"l ;1A,KDr-:.'l>Vlfr.rf <Director ~ ~Partner
Membership No. t ~':<;;"C< Ms. AparDa Dey (DIN: 06941580) <Dir.cwr#r:JJ1i\~v~
VI.4',/ 2~1).I-<fu.~I!r1,\-,-i 1·-Z"f<")-l9

Mr. Bidhaa Chaadra Lahiri(DIN :00668181) <Director ~
I! .

3 Chowringhee Approach - _- ~
Kolkata - 700072 .'

.~the.! 2 II'/ln; ~-f"I,.l~Xjj le .\ Mr. Prabir Kumar Nag (DIN :07178929) <Director .(

-.It ' ...-; >9£,
Mr. S. S Majumder Comparry se~e~~ c...

I:J . ;,.

-' Mr. Mahadev Chatterjee (Pan no : AJUPC4629A) Cliilj 'FiMnd4f o./foer (ji)t\L ~"'
'--.

R·· tn Lacs
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Nicco Uco Alliance Credit limited
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2020

STANDALONE
For the year ended For the year ended

CASH FLOW FROM OPERATING ACTIVITIES 30 th sect 2020 30 th Seot 2019
I Rs ." LH.~ Rs i••.I.H-.)

Net ProfiV(Loss) before tax & extraordinary items (340.54) 1310.48)
Depreciation 0.78 0.77
Dividend on investments . (4.10 12.03)
Loss on sale of fixed assets f hire purchase stock 0 0
Interest Expenses 331.81 282.27
Interest Income (0.411 (0.781

Operating profit f (loss) before working capital chanc (12.46 130.25
Increasef(Decrease) in loans & Advance (0.07' (5.53'
Increasef(Decrease) in trade receivables 24.19 13.76
Increasef(Decrease) in trade payablesfcurrent liabili 1.27 15.32

Income Tax paid 0.52

Cash generated from operations 12.92 (2370
Net Cash from Operating activities 12.92 (23.70

Proceeds from Sale ot fixed assets 0 0
Purchased Of Fixed Assets -0.11
Interest received 0.41 0.28
Dividend received on investments 2.03
IncresefDecrase in Investment 4.1 0.15
Net Cash used in Investing activities 4.4 2.46
Net increasef(decrease) in cash and cash eQuivale~ 17.32 -21.24
Opening cash and bank balances 9.79 38.39
Closina cash and bank balances 27.08 17.14
NOtes:
1. Above statement has been prepared in indirect method as given in Accounting Standard - 3
2. Negative figures indicate cash outflow.
3. Figures for the previous year have been regrouped I restated wherever considered
necessary.
As per our Report of even date annexed

Mr. Dcbdatta Sail. (DIN: (0198764)
For G . BASU & CO. c-'"
dumrrL-"~ Mr. SubnIa Bhaaaclwjee (DIN:02942693)
Finn Regn, No. - 301174E ~ou.a.w
~:'Ac---l\~ L1~1 Mr. Biswajit Ray (DIN: (0198746)

~'~"'A J,,~v~"I'l-Yi"';l7
ou.a.w ¥~Ms. Aparna Dey ( DIN: 0694 I S8O)

Membership No. C'j3it S' ~
1.1'/1.' 2 (CJ:->hSA}1rlll(1' jCJY9 Mr. Bidban Cbandra Lahiri (DIN :0066818 )
3 Cbowringhec Approach -', /~.' '" ou.a.w
KolkaIa - 700072 .- ; Mr. Prabir Kwnar Nag (DIN :07178929)

I .
••• 11,,:,< '"" ,4&< tuj.<l' ou.a.w

W.;r. S. S Majumdcr I
t. ,1 Coraparys--, ~

-, Mr. Mahadcv Chattc1jee (Pan no : AJUPC4629A)
di4~;"'wiJo.u;-



Notes:
I The above results have been reviewed by the Audit Committee and taken on record by the

Board of Directors at their respective meetings both heldon 12 /11/2020
2 The limited review of results for the Quarter ended 30 th Sept, 2020 have been done by the

Statutory Auditors of the Company.
3 The Company has adopted lndian Accounting Standards (Ind AS) from 1st April,2019. The

figures for the Quarter ended 31st December,2018 are also lnd AS compliant They have not
been subject to limited review or audit in view of SEBI Circular dated 5th July,2016.
However the management has exercised necessary diligence to ensure that the financial
results provide provide a true and fair view of the Company's affairs.

4 Current Tax, if any, shall be provided for at the year end.
5 The Company has not recognised deferred tax assets in the financial statements as there is

no reasonable certainty that sufficient future taxable income wiJIbe available against which
deferred tax assets can be realised as laid down under IND AS - 12.

6 Previous period's figures are rearrangedlregroupedlreclassitied wherever necessary.
7 Provision for Leave encashment and Gratuity will be considered at the year end.
S Other Comprehensive lncome represents difference arising out of revaluation of
9 Valuation of unquoted shares have been made under basis of Net Worth as per latest

available Balance sheet.
10 Fixed assets have been taken at book value.
II Appeal against the order of RBI regarding cancellation of NBFC Licence is pending before

Appeallate Authority for Non-banking Financial Companies.

12 Afew cases initiated by SFIO against the company relating to accounting violation are
pending before Chief Metrpolitan Magiastrates' Court.

13 Conftrmations of balances are not available from Banks where the accounts bave turned
NPA.

14 There is no pending investors complaints as on 30 th Sept 2020
15 In view of on going negotiations with consortiums of bankers and IFC(W) for one time

settlement of their respective dues (inclusive of accumulated interest) at a much lower
amount, it has been decided by the board of Directors to keep in abeyance charging of
interest on dues to such institutions with effect from 01.04.2015 resulting in cumulative
reduction of loss of Rs.61iYcr inclusive of Rs.89 Cr for current period. However, interest
dues to two banks i.e. Axis Bank, lndusind Bank (portion of loan outside consortium of
banks) and IFCI has been duly charged as they are outside the perview of such negotiation.

16 Nowon COVlD-li
Con&equ8ntupon thelockdown Impoud by the Governmentollndle , pursuant to spread 01 COVlD-ll1
the'acUvIU"s01 the Com~ny was seriously re.IlIcWd . Inv~ 01 uncertaintyrsgardlng conUnuation01

such abnonnal situation and restoration01 nonnalcy , luturelmpacl on the nnanclal posiUonla not ascertainable.

As per our Report of eyen date annexed On behalf of the Board of Directors

Mr. DebdattaSaila (DIN:00198764)For G . BASU & CO.
Chartered Accountants
FRN No. - 301174E Mr. Subrata Bhat1achar.iee(DIN:02942693)

""'''.',,'
Partner

Mr. BiswajitRoy(DIN:00198746)

Membership No.
Ms.Aparna Dey(DIN: ot941580)

J, CJ" ; ". ! t' J' r / j If I ';
3 Chowringhee Approach .
Kolkata - 700072
the -'; ...,~~ \., .,

Mr. BidhanChandra Lahiri (DIN:00668181)

Mr. Prabir Kumar Nag(DIN:07178929)

\ Mr. S.S Majumder

-i-I.
.•• --'1"

Mr. Mabadrv Chatterjee(Pan DO : A.JUPC4629A)
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G. BASU & CO.
CHARTERED ACCOUNTANTS

BASU HOUSE

3, CHOWRINGHEE APPROACH
KOLKATA - 700 072

The Board of Directors,
Nicco Uco Alliance Credit Limited,
2, Hare Street,
Kolkata - 700001

E-mail ID:mdnuacl@gmail.com

We have reviewed the unaudited consolidated financial results of NICCO UCO ALLIANCE
CREDIT LIMITED, (the "Company") for the quarter ended and six months ended 30th September,
2020, which are included in the accompanying Statement of unaudited financial results for the
quarter and six months ended 30th September, 2020 (the "Statement"). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), which has been
signed by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors on 12'h November, 2020. Our
responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This Standard
required that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to' the financial results:-

a) Note NO.3 regarding transition to IND AS accounting;
b) Note No.: 7 regarding non provision for employees benefit;
c) Note No.: 9 regarding valuation of unquoted shares on the basis of respective Net

Worth instead of fair value;
d) Note NO.:10 regarding valuation of Fixed Assets at carrying cost instead of fair value;
e) Note No.: 11 regarding restoration of NBFC License by Reserve Bank of India;
f) Note NO.:12 regarding proceedings initiated by SFIO and pending in Chief

Metropolitan Magistrate's Court;
g) Note No.: 13 regarding non confirmation of balances by Banks;
h) Note No.: 15 regarding non provision of interest on dues to Banks under consortium of

bankers and International Finance Corporation Washington with effect from
01.04.2015 resulting in reduction of loss for the current period and cumulative loss by
RS.89 crores and RS.667 crores respectively;

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared
in all material respects in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and Policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Kolkata

Date : 12th November, 2020

For G. SASU & CO.
Charterc.· -.-:-:·,;,tonts

R. i'~,j_ 'JI;i~ (~E

UDIN: ;:' / } '; - ~ ~ \ f " , !
Sa\yapriya Ba1jyopadhyay

Parlner
(M. No.·058108)
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NICCO-UCO ALUANCE CREDIT UMITED--»; NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001
, " CIN: L65110WB198<4PLC037814

"fINANCIAL RESULTS FOltTHE)oI~ 1,.J;::'-';yr":·R:-E N"}\s1> 30.0Q. ~o 20
<.-

ConsoUfaled-. Particulars Quarter ended

Half vel ended YEAR ENDEC
30.118.2(,20 3O.1le.202O 30.011.2018 30.0112020 30.011.2018 31.03.20

unaudited unaudited unaudited unaudited unaudited Audited

1 Income from olHlratlons
1 a. Revenue from ooeralions ~ 0.00 0.00 0.00 0.00 0.00 0.00

b. Other Income 4.17 0.35 9.00 4.52 9.00 29.37
Totallncome'from contlnulna olHlratlona 4.17 0.35 9.00 4.52 9.00 29.37

2 Expenses ,
a. Cost of materials consumed 0.00 0.00 0.00 0.00 0.00 0.00
b. Excise Duty 0.00 0.00 0.00 0.00 0.00 0.00
c. Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
d. Changes in inventories of finished goods 0.00 0.00 0.00 0.00 0.00 0.00

work-in-progress and stock -in-tracle 0.00 0.00 0.00 0.00 0.00 0.00
e. Employee benefits expenses 3.90 4.87 7.00 err 15.00 24.91
f. Flnanc:e Coata 170.08 181.73 145.00 331.81 282.00 588.n
g. Depreciation and lIIIlOItiaatlon expenses 0.39 0.39 0.00 0.78 1.00 1.54
h. Other Exoenses en 1.93 14.00 3.70 22.00 31.58
Total EXlHlnses of contlnulna oDltratlons 176.14 168.92 166.00 345.05 320.00 646.60

3 Profit/(Lou) fro. conliDuiDIl operations before -171.97 -188.57 -157.00 -340.54 -311.00 -'17.43
Elc.ptlon.IU ••••• ODd TIl ( 1-1)

4 Exceotionalltems 0.00 0.00 0.00 0.00 0.00 0.00
5 Profitl(Loss) bafore tax from continuing -171.17' -168.57 -157.00 -340.54 -311.00 -'17.43

ooerations (3 - 41
6 Tax exoense

a. Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
b. Oeferrej Tax 0.00 0.00 0.00 0.00 0.00 0.00

7 Profit (+11 Loss (-\ for the Il'trtod from contlnl -171.17 -168.57 -157.00 -340.54 -311.00 -'17.43
8 Discontinued Ooeratlonl

Profit /Loss from discontinued ooerations before 0.00 0.00 0.00 0.00 0.00 0.00
Tax exoense of discontinued 0.00 0.00 0.00 0.00 0.00 0.00
Prom /Loss for the period from discontinued ope 0.00 0.00 0.00 0.00 0.00 0.00

9 Profit/+lIloss(-1 for the IHIrtod 17-81 -171.97 -168.57 -157.00 -340.54 -311.00 -'17.43

##-c------rA(i) Items that will not be reclassified to profit 15.8<4 -31.23 766.00 -15.39 16.00 -2.23
(ii) Income tax relating to Items that wiU not be 0.00 0.00 0.00 0.00 0.00 0.00

B(i) Deffered Tax 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00

## Other ComprehensJve Income from discontinued operations"'I ••.••""" •••••_ ••••_ ~ '.00 0.00 0.00 0.00 0.00 0.00
(iI) Income tax relatlng to Itams thal will not be 0.00 0.00 0.00 0.00 0.00 0.00

B(I) Items that will be reclassified 10 profit or 10 0.00 0.00 0.00 0.00 0.00 0.00
(iI) Income tax relating to items that will be re 0.00 0.00 0.00 0.00 0.00 0.00

## Total Comprehensive Income for \ha pertod i+10+11)
(a) arising from continuing operations -156.13 -199.60 609.00 -355.93 -295.00 -619.66
(b) arising from di$COll\inued operaIionI 0.00 0.00 0.00 0.00 0.00 0.00

## Paid-up Equity Share Capital (Fate value of Rs, 1656.36 1656.36 1656.36 1656.36 1656.36 1656.36
## Earning per Equity Share of Rs. 2 each (not annrised) from

continuino and discontinued ooeratlons
(a) Basic -0.21 -0.20 -0.19 -0.41 -0.37 -0.74
(b) Diluted -0.21 -0.20 -0.19 -0.41 -0.37 -0.74

Earning per Equity Share of Rs. 2 each (not annrised) from jtinuing
operations
(a) Basic -0.21 -0.20 -0.19 -0.41 -0.37 -0.13
lib) Diluted -0.21 -0.20 -0.19 -0.41 -0.37. -0.13
Earning per Equity Share of Rs. 2 each (not ~ised) from diitinued
operations
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00
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NICCO UCO ALLIANCE CREDIT LIMITED
CONSOLIDATED ACCOUNTS

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 TH SEPTEMBER 2020

Rs in Lacs
Particulars Half Year Ended Year Ended Half Year Ended

30.09.2020 31.03.2020 30.09.2019

ASS ETS

Non-Current Assets
a) Property. Plant and Equipment 328 329 331
b) Financial Assets 181 181 181
c) Investments 364 379 298
d) Other Financial Assets 38 38 37

Total Non-Current Assets 912 927 848

Current Assets
a) Stock Of Shares
b) Financial Assets
(i) Trade Receivables
(II)Cash and Cash Equivalents 29 12 18
(lIi) Assigned Assets 3 27 24
(iv)Other Financial Assets
(v) Other Current Assets 28 28 29

Total Current Assets 60 67 71
TOTAL ASSETS: 972 994 919
EQUITY AND LIABILITIES

Equity
(a) Share Capital 1656 1656 1656
(b) Other Equity -63978 -63623 -63396
Total Equity -62322 -61967 -61740

Non-current Liabilities
I(a) Provisions 497 497 497
Toral Non Current Liabilities 497 497 497

Current Liabilities
(i) Borrowings 10673 10674 10674
(ii) Other Financial Liabilities 219 216 217
(iii)Other Current Liabilities 51906 51574 51271

Toral Current Liabilities 62798 62464 62162-
TOTAL Equity and LIABILITIES: 973 994 919

As per our Report of eyen date annexed
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Nieco Uco Alliance Credit Limited
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2020

CONSOLIDATED

CASH FLOW FROM OPERATING ACTIVITIES
I

For the year ended For the year ended
30 th Seot 2020 30 th seot 2019

Rs 'j.4jt.u Rs n: ~
Net ProfiU(Loss) before tax & extraordinary items (340.54 (310.50)
Depreciation 0.78 0.77
Dividend on investments (4.10 (2.03)
Loss on sale of fixed assets I hire purchase stock 0 0
Interest Expenses 331.81 282.27
Interest Income 10.41) (0.78)
Operating profit I (loss) before working capital chan'l- -->1..!;12"'..:::;46"'il't- --'C.:;::3:::;0""2.:..Lj7)
Increasel(Decrease) in loans & Advance 10.07) 15.53\
Increasel(Decrease) in trade receivables 23.77 (3.76
Increasel(Decrease) in trade payableslcurrent liabilir- --=-1.o.:2;.:..7-t- --=-1=.;5.",3.=.2-1

Income Tax paid 0.52

Cash generated from operations 12.51 (23.72\
Net Cash from Operating activities 12.51 (23.72)

Proceeds from Sale of fixed assets 0 0
Purchased Of Fixed Assets -0.11
Interest received 0.41 0.28
Dividend received OIJ investments 4.10 2.03
IncreselDecrase in Investment 0.15
Net Cash used in Investing activities 4.40 2.46
Net increase/(decrease) in cash and cash equivaler i- -:-1""6.:.:;9:.:,1+- -72~1.-72-"16
Opening cash and bank balances 12.19 38.81
Closing cash and bank balances 29.10 17.55

INOles:
1. Above statement has been prepared in indirect method as given in Accounting Standard - 3 on
2. Negative figures indicate cash outflow.
3. Figures for the previous year have been regrouped I restated wherever considered
necessary.
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Notes:
1 The above results have been reviewed by the Audit Committee od takeD on record by the

Board of Directors at their respective meetings both heldon 12/11/2020
2 The limited review of results for the quarter ended 30 th Sept, 2020 have been done by the

Statutory Auditors of the Company.
3 The Company has adopted lodian Accouotiog Standards (lad AS) from 1st April,2019. The

figures for the quarter ended 31st December,2018 are also lod AS compliant. They have not
been subject to limited review or audit in view of SEBI Circular dated 5th July,2016.
However the management has exercised necessary diliaence to ensure that the fmancial
results provide provide a true and fair view of the Company's affairs.

4 Current Tax, if any, shall be provided for at the year end.
5 The Company has not recognised deferred tax assets 10 the f'mancial statements as there is

DO reasonable certainty that sufficieDt future taxable income will be available against which
deferred tax assets can be realised as laid down UDder IND AS - 12.

6 Previous period's figures are rearraoaed/rearouped/rec1assified wherever necessary.
7 Provision for Leave encashment and Gratuity wUI be considered at the year end.
8 Other Comprehensive locome represents difference arisiq out of rev'a1uation of
9 Valuation of UDquoted shares have been made under basis of Net Worth Lt per latest

available Balance sheet.
10 Fixed assets have beeD taken at book value.
11 Appeal against the order of RBI regardins cancellation of NBFC Ucence is peodins before

AppeaUate Authority for Non-baokioa FiDancial Companies.

12 Mew cases initiated by SFIO against the company relating to .ccouotiog violation are
pending before Chief Metrpolitan Magiastrates' Court.

13 Coof'anoations of balances are not available from Banks where the accoUDts have turned
NPA.

14 There is no pendins investors complaints as on 30 th Sept 2020
15 10 view of on aoina neaotiations with consortiums of bankers and IFC(W) for one time

settlement of their respective dues (iDclusive of accumulated Iaterest) at a much lower
amount, it has been decided by the board of Directors to keep in abeyance charging of
interest on dues to such Iostitutions with effect from 01.04.2015 resultiog 10 cumulative
reduction of loss of Rs'';!'1 cr Ioclusive of Rs.89 Cr for current period. 1I0wever, interest
dues to two banks i.e. Axis Bank. Iodusind Bank (portion of lom outside consortium of
banks) and IFCI has been duly charaed as they are outside the perview of such negotiation.

16 NoCe on COVID-18
ConaeqUMt upon the Iockdown ImpoMcI by the Government of india • pursuant to aprHd of COVID-18

the actIvItlH of the Company .Ia Mfiouaty ••• 1Itc:1ed • In view of uncertainty Ngal'dlng c:ontln.,.1Ion of

aud1 abnorrnalaltuallon and ••• torallon oIl1Om111lcy , futu •• Imp.c:t on the fInanclaI poalClon la not aaeert.ainllble.

~s per otlr Report of eyen date annexed
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