
DOLATINVESTMENTS LIMITED 
Corporate Office: 301-308, Bhagwati House, Plot A/19, Veera Desai Road, Andheri (West), Mumbai- 400058 
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11th January, 2021 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001. 
BSE Code: 505526 

Dear Sir/ Madam, 

Sub.: Outcome of Board meeting dated January 11, 2021 

Pursuant to Regulation 30 and 33 read with Schedule Ill of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you t hat the Board of Directors of 
the Company in their Board meeting held on 11th January, 2021, has inter-alia transacted 
following business: 

1. Considered and approved the Unaudited Financial Results (Consolidated & Standalone) for 
the quarter and nine months ended 3i5t December, 2020 along with Limited review 
reports (Consolidated & Standalone) of the Auditor. 

2. Considered and approved making an application for listing of the equity shares of the 
Company on National Stock Exchange of India Limited (NSE). 

The said meeting of the Board commenced at 11.30 a.m. and concluded at 12.30 p.m. 

Please take the above on record and oblige. 

Thanking you, 

Yours Faithfully, 

For Dolat lnvestments~ted 

San~~~~::nushali 
Company Secretary & Compliance Officer 
Place: Mumbai 

Encl: As Above 

Registered Office: Office No. 141, Center Point, Somnath, Daman, Daman & Diu-396210 
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DOLAT INVESTMENTS LIMITED 
REGO OFFICE- OFFICE NO. 141, CENTER POINT, SOMNATH 

DAMAN-396210 
CIN: L67l00DD1983PLC004760 Website: www.dolatinvest.com Email: post(a)dolatinvest.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DEC, 2020 
Part I (Rs.In lakhs) 

PARTICULARS Quarter Ended Nine Months Ended Year Ended 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 3J.12.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Income 
(a) Revenue from Operations 6,941.39 5,231.37 4,111.33 16,454.84 11 , 129.01 15,627.65 
(b) Other Income 570.84 499.71 52.59 1,28 1.99 90. 10 147.05 

Total Income 7,5 12.23 5,731.08 4,163.92 17,736.83 11,219.11 15,774.70 

2. Expenses 
a. Employee benefits expense 95.26 78.88 102.64 246.74 239.69 325.66 
b. Finance Cost 704.54 657.63 692.93 1,778.88 1,259.90 1,619.75 
c. Depreciation and amortisation expense 8.38 8. 15 0.27 20.53 0.36 I. 75 
d. Securities Transaction Tax 919.15 857.78 885.44 2,36 1.48 2,320.11 3,085.02 
e. Transaction Charges 298.41 319.40 799 01 - -
f. Other expenses 371.60 382.32 159.02 957.13 375.89 591.56 

Total expenses 2,397.35 2,304.16 1,840.31 6,163.77 4,195.95 5,623.74 

3. Profit/(Loss) from ordinary activities before 5,114.88 3,426.93 2,323.61 11,573.06 7,023.16 10,150.97 
Extra Ordinary Item 

4. Extra Ordinary Item (net of tax expenses) - - - - - -
5. Profit/(Loss) before tax (3+4) 5,114.88 3,426.93 2,323.61 11,573.06 7,023.16 10,150.97 
6. Tax Expenses 

Current tax 1,288.00 1,254 .00 802.52 3,018.00 1,945.52 3,114.31 
Deferex tax charge/(benefits) 80.12 (274.08) (47.38) 202.24 124.27 (97.44) 

Total Tax Expenses 1,368. 12 979.92 755. 14 3,220.24 2,069.79 3,016.87 
7. Net Profit/(Loss) for the period (5-6) 3,746.76 2,447.01 1,568.47 8,352.82 4,953.37 7,134.09 
8. Other comprehensive income, net of tax 
a) Items that will not be reclassified to profit or loss 0.09 0.09 0. 08 0.26 0.23 0.61 
b) Items that will be reclassified to profit or loss - - - - - -

9. Total Other comprehensive income, net of tax 0.09 0.09 0.08 0.26 0.23 0.61 
JO. Total comprehensive income (7+9) 3,746.84 2,447.10 1,568.55 8,353.09 4,953.61 7,134.70 
11. Profit for the period attributable to: 

-Owners of the Company 3,736.97 2,439.02 1,557. 17 8,328.17 4,933.64 7,104.58 
-Non-controlling interest 9.79 7.99 11.30 24.65 19.73 29.51 

3,746.76 2,447.01 1,568.47 8,352 .82 4,953.37 7,134.09 
12. Other Comprehensive Income for the period attributable to: 

-Owners of the Company 0.09 0.09 0.08 0.26 0.23 0.61 
-Non-controlling interest - - - - - -

0.09 0.09 0.08 0.26 0.23 0.61 
13. Total Comprehensive Income for the period attributable to: 

-Owners of the Company 3,737.06 2,439. 11 1,557 .25 8,328.44 4,933.87 7,105.19 
-Non-controlling interest 9.79 7.99 11.30 24.65 19.73 29.51 

3,746.84 2,447.10 1,568.55 8,3 53 .09 4,953 .6 1 7,134.70 
14 Paid up equity share capital (Face Value of ~ I Each) 1,760.00 1,760.00 1,760.00 1,760.00 1,760 .00 1,760.00 
15. Reserve excluding Revaluation Reserve as per balance 

sheet of previous accounting year - - - - - 20,203 .78 
16. Basic & Diluted Earning Per Shares (EPS) (~) 2.13 1.39 0.89 4.75 2.81 4.05 
Notes: 
I) The above consolidated results have been prepared in accordance with Indian Accounting Standard ('Ind AS') notified under Section 133 of the Companies 
Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 
2) The consolidated financial statements of the Company for the quarter and nine months ended 31st December, 2020 include total revenue of Rs. 2417.15 
Lakhs and Rs. 6038.30 Lakhs respectively of M/s Dolat Tradecorp. 
3) The above results for the quarter ended 31st December, 2020 were reviewed by the Audit Committee and approved by the Board of Directors at its meeting 
held on 11/01/2021 and have undergone "Limited Review" by the Statutory Auditors of the Company. 
4) The parent company and its subsidiary is engaged primarily in the business of trading in shares and securities and there are no separate reportable segments as 
per Indian Accounting Standards (Ind AS) - 108 dealing with segment reporting. 
5) The results for the quarter and nine months ended December 31, 2020 are available on the BSE Limited website (URL:www.bseindia.com) and the 
company's website (URL: www.dolatinvest.com). 
6) Previous period figures have been regrouped /rearranged wherever considered necessary. 

Place: Mumbai 
Date: 11-01-2021 

For Dolat Investments Limited ,.., r~ 
Pankaj D. Shah <=--a 
Managing Director 



VJ SHAH & CO Ballard Estate, Near GPO , CST, Mumbai 400001 

Tel: 022 22666363 / 40966263 Fax: 022 22665955 

/ 

401-406 , 'K' Building , 24, Walchand Hirachand Marg, 

CHARTERED ACCOUNTANTS Mail: info@vjshahco.com Website: www.vjshahco .com 
Independent Auditor's Limited Review Report on Consolidated Financial Results of the 

Company for the quarter ended 31.12.2020 pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation. 2015. 

To, 
Board of Directors of 
Dolat Investments Limited 

Opinion 

We have reviewed the accompanying statement of unaudited consolidated Financial Results 
of Dolat Investments Limited ('the Parent') and its subsidiary (the Parent and subsidiary 
together referred to as "the Group") for the quarter ended December 31 , 2020 together with 
the notes ('the Statement'), attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 ("the Regulation.), read with SEBI Circular No. CIR/CFD/FAC/62/20 16 
dated July 5, 2016 ('the Circular'). 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review 

We have conducted our review in accordance with the Standards on review engagement 
(SRE) 2410, "Review on Interim Financial Information performed by the independent 
Auditor of the Entity" issued by The Institute of Chartered Accountants of India. This 
Standard required that we plan and perform the review to obtain moderate assurance as to 
whether financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following subsidiary: 
(i) Dolat Tradecorp 



VJ SHAH & CO 

CHARTERED ACCOUNTANTS 

The accompanying Statement includes unaudited interim financial results /statements and 
other unaudited financial infonnation in respect of: 

(i) The subsidiary mentioned above, whose interim financial results/statements and other 
financial information reflect total revenues of Rs. 23.80 crore, total net profit after tax of 
Rs. 9. 79 crore for the quarter ended December 31, 2020 as considered in the Statement 
which have not been reviewed by the auditors. 

These unaudited interim financial statements/ financial information/ financial results and 

other unaudited financial information referred above have been approved and furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the affairs 
of these statements is based solely on such unaudited interim financial statement/financial 

results and other unaudited financial information. 

Our conclusion on the Statement in respect of matters stated above is not modified with 

respect to our reliance on the work done and the reports of the other auditors and the financial 

results/financial information certified by the Management. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

UDIN: 21164370AAAAAL4870 

For VJ Shah & Co 
Chartered Accountants 
Firm Registration No.: 109823W 

~ 
Chintan V Shah 
Partner 
Membership No.164370 

Place: Mumbai 

Date: 1 1 · j AN 2021 



DOLAT INVESTMENTS LIMITED 
REGO OFFICE-OFFICE NO. 141, CENTER POINT, SOMNATR 

DAMAN-396210 

CLN: L67100DDl983PLC004760 Website: www.dolatinvest.com Email: post@dolatinvest.com 
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DEC, 2020 

(Rs.in Iakhs) 
PARTICULARS 

1. Income 
(a) Revenue from Operations 
(b) Other Income 

Total Income 

2. Expenses 
a. Employee benefits expense 

b. Finance Cost 
c. Depreciation and amortisation expense 
d. Securities Transaction Tax 
e. Transaction Charges 
f. Other expenses 

Total expenses 

3. Profit/(Loss) from ordinary activities before 
Extra Ordinary Item and tax 

4. Extra Ordinary Item (net of tax expenses) 
S. Profit/(Loss) before tax (3+4) 
6. Tax Expenses 

Current tax 
Defered tax charge/(benefits) 

Total Tax Expenses 
7. Net Profit/(Loss) for the period (5-6) 
8. Other comprehensive income, net of tax 
a) Items that will not be reclassified to profit or loss 
b) Items that will be reclassified to profit or loss 

9. Total Other comprehensive income, net of tax 
10. Total comprehensive income (7+9) 
11 Paid up equity share capital (Face Value of ~ I Each) 
12. Reserve excluding Revaluation Reserve as per balance 

sheet of previous accounting year 
13 . Basic & Diluted Earning Per Share (EPS) ~ ) 
NOTES: 

Quarter Ended Nine Months Ended 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 
Unaudited Unaudited Unaudited Unaudited Unaudited 

4,561.22 
1,557.04 

6,118.26 

95.26 
703.46 

8.38 
278.53 
298.41 
155 .54 

1,539.58 

4,578.68 

4,578.68 

767 .00 
74.71 

841.71 
3,736.97 

0.09 

0.09 
3,737.06 
1,760.00 

2. 12 

3,279.01 
1,302.56 

4,581.57 

78.88 
657 .08 

8.15 
322.88 
3 I 9.40 
204.15 

1,590.54 

2,991.03 

2,991.03 

834 .00 
(281 .99) 
552.01 

2,439.02 

0.09 

0.09 
2,439.11 
1,760.00 

1.39 

1,085.12 
1,624.13 

2,709.24 

102. 64 
687.90 

0. 27 
15 1.90 

62. 68 

1,005.39 

1,703.85 

1,703.85 

188.52 
(41. 84) 
146.68 

1,557.17 

0. 08 

0.08 
1,557.25 
1,760.00 

0. 88 

10,540.68 
3,761.33 

14,302.00 

246.74 
1,776.69 

20.53 
753 .72 
799.01 
482 .03 

4,078.72 

10,223.28 

10,223.28 

1,827.00 
68. 10 

1,895.10 
8,328.17 

0.26 

0.26 
8,328.44 
1,760.00 

4.73 

6,365 .91 
2,512.77 

8,878.68 

239.69 
1,254.39 

0.36 
1,200.13 

243 .07 

2,937.65 

5,941.04 

5,941.04 

900.52 
106.87 

1,007.39 
4,933.64 

0.23 

0.23 
4,933.87 
1,760.00 

2.80 

I) These results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard) Rules, 2015 

Year Ended 
31.03.2020 

Audited 

8,738.36 
3,495.06 

12,233.41 

325.66 
1,582.25 

1.75 
1,419.18 

385.76 

3,714.59 

8,518.83 

8,518.83 

1,401.77 
12.48 

1,414.24 
7,104.58 

0.61 

0.61 
7,105.19 
1,760.00 

20,203 .78 
4.04 

2) Other income includes share of profit of Rs. 968 .99 lakhs (net of tax) and Rs.2440.33 Lakhs (net of tax) from subsidiary firm Mis Dolat Tradecorp 
having same line of activity being 99% share of profit for the quarter and nine months ended 31st December, 2020 respectively. 
3) On group level basis, the revenue from operations and profit after tax amounts to Rs. 6941.39 Lakhs and Rs. 3746.76 Lakhs respectively for the quarter 
ended 31st December, 2020. 
4) The above results for the quarter ended 31st December, 2020 were reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 11 /01 /202 I and have undergone "Limited Review" by the Statutory Auditors of the Company. 

5) The company is engaged primarily in the business of trading in shares and securities and there are no separate reportable segments as per Indian 
Accounting Standards (Ind AS) - I 08 dealing with segment reporting. 

6) The results for the quarter and nine months ended December 31 , 2020 are available on the SSE Limited website (URL:www.bseindia.com) and the 
company's website (URL: www.dolatinvest.com). 
7) Previous period figures have been regrouped /rearranged wherever considered necessary. 

Place: Mumbai 
Date: 11-01-2021 

For Dolat Investments Limited 

f <---; ~- ~ ---
Pankaj D. Shah 
Managing Director 



VJ SHAH & CO Ballard Estate , Near GPO, CST, M umbai 400 001 

Tel: 022 22666363 / 40966263 Fax: 022 22665955 

/ 

401-406 , 'K' Building, 24, Walchand Hirachand Marg, 

CHARTERED ACCOUNTANTS Mail: info@vjshahco.com Website: www.vjshahco .com 
Independent Auditor's Limited Review Report on Standalone Financial Results of the 

Company for the quarter ended 31.12.2020 pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation. 2015. 

To, 
Board of Directors of 

Dolat Investments Limited 

Opinion 

We have reviewed the accompanying statement of unaudited standalone Financial Results of 
Dolat Investments Limited ('the Company') for the quarter ended December 31, 2020 
together with the notes ('the Statement'), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 ("the Regulation.), read with SEBI Circular No. 
CIR/CFD/FAC/62/20 16 dated July 5, 2016 ('the Circular'). 

This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review 

We have conducted our review in accordance with the Standards on review engagement 
(SRE) 2410, "Review on Interim Financial Information performed by the independent 
Auditor of the Entity" issued by The Institute of Chartered Accountants of India. This 
Standard required that we plan and perform the review to obtain moderate assurance as to 
whether financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 



VJ SHAH & CO 

CHARTERED ACCOUNTANTS 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereund~r and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

UDIN: 21164370AAAAAK8287 

ForV J Shah & Co 
Chartered Accountants 
Firm Registration No.: 109823W 

Chintan V Shah 
Partner 
Membership No.164370 

Place: Mumbai 
Date: 11.01.2021 


