
OsAHARA~ 
INDIA PARIWAR 

MASTER CHEMICALS LIMITED 
CIN: L99999MH1980PLC022653 

REGISTERED OFFICE: 25-28, Plot No.-209, Atlanta Building Jamnalal Bajaj Marg, 
Nariman Point Mumbai 400021 Tel: 022 42931800 Fax: 022 42931870 

E-mail: statutorymcl@rediffmail.com site: www.masterchemicals.in 

To, 
BSE Limited, 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001. 

Date: 02.02.2024 

Sub: Copy of Advertisement Published in Newspapers.- Notice of Board 
Meeting to be held on 12.02.2024 

Dear Sir / Madam, 

In Compliance with Regulation 4 7 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed copies of Notice of Board Meeting of Master Chemicals 
Limited (Scrip Code: 506867) to be held on Monday, 12th February, 2024 as 
published in "Business Standard" - English Daily and "Pratah Kaal" - a 
regional (Marathi) Daily- both on 02nd February, 2024. 

You are requested to take the same on your records and oblige. 

Thanking you, 

For Master Chemicals Limited 

(Vipul Agarwal) 
Director 
DIN: 07135408 
Add: B- 4/3, Paper N;im Colony, Nishatganj 
Lucknow 226006 

Encl: As Above. 
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I £amestMonov Dopo!lt(EMD)foranomountequlvalenttt>l0%re""''P<iceoftl\ep<Opertvio<equi<edto l>edep<>sltedlnado,.dawer 
along•.,lhlltelndon~typmofoftholntendlngport1cipont>. 

I EMOa""'unUOollbe paldtluougll Bonk!!r'l;Choquo/Oemand Drofti>Suedby5cheduleti/~OI'onolite/Commerc;.l Bankd,.wn lnlavcurof. 

"ThoAuthod .. dom<er, ThoV..Idyonotll Urb•nCo-operoliveBank l.td"poyMeot Nashlklhe EMO i< f<!fundable,iftltebld ~not 

>uooeclJI ........ nt<ntbvonvotl>ermodesuoha!e.osll/clleque>wdlnotbe"ceotedfortheaft>re,.;dpurpe,..Bidder<,notdep<><l~ngtlle 

earne>tmonov.willnot beallowedtoportlolpot! lntl>oauct!on. 

, 

Forthepurpo.eof .. rt;cip.,;nBintl>eau<llon.tnol>ldOermuilhaveinden~tv prvof•ucha>pancorO.<Irtvlngllcon.,. voWid '"· 

Cur~ngtheouotionthebiderswillbeallowedtooffi!rhliltorbldininter·sebiddingover andabovethelo<tbid quoteOandthe minimum 

inc,.,. in the bidomount(MinimumtnerementValuo) Mu!t boofRi.l..OO,OOO{·tolo!thigllerbiddero.Ten mcnute<~mewilll>oollowod to 

the bl0dmtoquot.,ucce5meh1Bflerbld ondlfnohl!h•rbldl<offered i>V•nvbidOerwlthlnton mlnutostothe l"h'~•<tbld, tho ou<lloo 

sllollbocl05od. 
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N II F I F I ~"""""~"" L:I~ANCING 

NIIF Infrastructure Finance Limited 
I"Fcrmorly IDFC Infrastructure fino nee limited") 

Roglotorod Ollfco: Nortl1 Win~. a" Floor. I.ITt ro ... r. GN Blook. SonOra Kul1o Com~le><, Mumbal· 400 051. Moltoraoh ... 
CIW NO: U07100MH:W14PlC25J944 WobOUO: wnw.n,lft.in TOI. No: •91 22 GB591:lll0. 

Stalcrncrtl of l!namhted Fmanctal Results for 111~ Ntne Months ended December 31 2D23 

{~loCrr;) 

NlnoMonl~o "'"'"""'"' Ynr 

" ondod ontlod ondoO •.. Portlcuto" Do"'mootJ1,1013 Cocombor31.21Z2 J1.0l.2021 

{Unoudltod) {llnaudllod) [Audltocl) 

Totoltooomofc<>m0
1
,erotions 1.:141.27 1.033.02 1M4.12 

>let P't>ffl~Looo) fm tho potlod {bolo"' tax. Excopt~nolorvll<>r 
E>lroonllno"'oloms) 302.B0 240.22 no.ro 
""!Prnitltlo,.)fotthepO<Iodboforotaxlofter .. oapPonaton<l'ot 

Effio""''""l'''"""'i 302.00 :!40.22 325.74 

NotProfti!(Lo,.) fortllo periodaftorlax{a~ot oxtoptlln•lan<l'or 
i:<ltaonl""'vite"") JOT.94 240.22 325.74 

Totol Comoreho""ivO rnoorn• for""' pofiod [comptisln9 Pt,.ll (lo .. l 
forth& porlod (after torr) or><! Olhe< Comor•M"'"' lnr:omo (ofter '""II JDT32 2l9.2S l24.79 

P><l-upeq.ty.O.,.oapllalln<lu<lln~ro<leomoble<'ffil<.f9noe"'·''"' 1.90~.02 1.909.02 1.909.02 

i!ooOt"IOO{""<fu<l .... revoluat~nr< .. ON") t.aJB.OJ 1,44518 1.S:W.T1 

SocuritlooPromlumAccounl 547.59 547.59 547.59 

"'<Worth 3.74705 U54.1B J,4JHJ , Pei<;i_,p M\ Coo•toi'OutotaMiOI!IJ.oM 19.573.72 14.360.50 14.949.61 

" Ootsl.ondin~.Ro<loomol>lo Prolerenoo SMroo Nil "' "" 
" CeDI E~uityRatlo "' 4.28 4.>5 

" Eamlngoporohoro(oft 10 oOOh) lfotconlinuing anddlooon~nu1n9 

opO,.Oo"')(notoonu'""") 

a .. lc(fl 2.24 1.75 '" 
Oi>ftEid(f) '·" 1.75 2.37 

" C.pltal Redemption Re>ervoiOebenluro Ro~""·P'"" R"'"'' Nil "" "" 
" Deb<!n""" Rodomp,;,n R ... MI "' 

Not": 

1 ThOObOv<> "on e>tra<loldotollodfor""'torN;.,. montlloooooafinanciohr«ulill nled w~h""' Stoc~ Exohon9o undor Reg""bon 52 ofu" 

SEBI(Uotlog Obllg~tlons & Dlsl:lol;uro "'""·"'"'"~) Rogulo<lono. 2015. Tho full form•l of tho j .. rt,r inonclol r,.ult> io ovo;loblo on 
~&~.ThoOt'O"f'frei>o•olrs•··•,.oftltoComponylw!Yob .. nproparodlnoooordonr:owllhlheComponloo 

(tM"oAor:ouriling St>ndordo) RtrO!. :Z016["tr.:<AO l•""""'"""""""llon 13:!ortheCotnpani,.Aol.2013. Tho ComponyhOo O<IOptM 

ro~ASfmmAjloJ t.201Bl\llh """"'"'""'"'''"1'." 1 .• '0'; 
2 TOO olotoso;d finonclol r.,ulls oflho dt ;npOt!j """' "" -~'·"d OV tno Au~.t CornmlltoO ontl approvod "V tho Boo«< ol D"""''"' ""'' meo~ng 

Oe~onFel>ruorv1.2024 

3 TheOoOentu,..oflhoComponv h.,oboonO'"-""'""'""!l'f"AAA'bviCRI\lim;o,d&CARERo~ngollmn.tl. 

4 Thor~u""fDr[lfol'iouopenO<ilveo<havob"""g"'upodltd1or.,or~e<~ui<O<I.toco""'P'ndWIIhlho"ofthocu""n\POrlodl\'oor. 

17 

~Regd Offtcc ~~,~~K ~7f~~r~I~L~"' ~~~~~~~:~~htn l1<lll l=::i1 Tel +~I 22" nQ100 2n12525 

E mOll ,, &Sl<r ~ro, u hk '""com 1 Web sole 1 «lcr drlrng m n 

CIN L701f.DrlHI9SIPLC000617 

EXTRACT OF STATEMENT OF UNAUCITED FlNANC1AL RESULTS FOR THE QUARTER AND 
NINE MCNTHS EN CEO 00 31 DECEMBER 2023 

"· Po~IOIItoro 

R"onuofromoperal~•• <2.154 
ou.erii>I:Omo '" lot.llncomo 22.1l9 
Profit~elo<eottoptlonolltems..,;tax 1.924 
ExcepUonol ~emo (net) (Ga~«l"•ll 
(R•fornotltJ) 

P<Dfit~ofo"' "'' 1.924 
Not Prof~ aftertax '~' Totat oomprohon<No lnoome for~. period 
(oftertox) 1.310 

• EQulr,<sharar:aplt!l t.liO 
10 OlhereQull)'(oxOiodlngf!l'loluatlon.,setve 

Rs.Ni) 

" Eamlngo pot ohoro (EPS) (not olin) 
(In lis.) 
Bast: and O~ut>O EPS (oot onnUBiite<l) 
{ofRo.t[}l-eacll) 10.01 

.,.. ... ,.. """"'"'to Morgor of ou~>ldlety oomoon~ (llofor not>~) 
Notu: 

22.596 

'" 22,001 
2.s1a 

[21) 
2.616 l.l99 
1.956 1.~36 

t.B90 ·~ 1.360 ·~ 

1440 12.W 

("".lnlokll•) 

Ymondod 

31 Moren 
102> 

[AudltOO 

63.713 54.1:!11 ?7.676 ... "' .. , 
6(,611 !4.e11 71,l4l ... "" 7.~91 

(146) (ao1 ·- 4.916 7.911 
4.452 3.£75 5.9lg 

4.384 3.617 5.661 

"" t.JBO 1.350 
W.991 

32.74 21.02 "" 
1 Tho attovo unaudltad llnono~l '""'~ """"' baM """'""" 1Pf tho 1<>:111 Com""""' oM Ulan •>t>rcved ~Y tho Boon! ol orr.ctors althelr 

"''"""'"" moo~ngs ho~ on 01 Fobowtf =<. 
2 Tho abovo unauO~od """""'' '"'"'"'"" oaon ""pa"'O In aocadan<O wttn Compan~• (Indian Aoccunt~g StaM""•I Ru~o. 2015 (tnO 

AS). pfii>Oflbed under 90ctkln 133 d'"' Comp•nlos Ad. 2013 ond <'her "'cogn~od aooouffi>IJ """"""'aM pc<i:loo. to tOe -nt 

'PPicoblo 
(Ro.lntol<llo) 

ExoapHonol itomo QuorloronOod Nlnomonthoondod Yoerondod 

31 DO<om .. r oSoptomoor 31 CooomOor 31 oooomoor liDe<omoor 31 Mor<n 

1m 2on 1on '"" = 1023 
Rntotlt<ll" led)" 

lmpairme'" ;, ·~• value of tho w!ro 
monufa<llfnng r;,,;·.., [Rof<or note • O~ow] 

Ptofll on ••~ ol Flat Refor nota b bolow[ .. 
Not .. : 

(21) (146) 

'" 
(145) 

"" • 
•I DLo1ng 1110 pml'ioLlS veor.lhe Company Ood '""""'" R< 1411 i>kno tow•udol"l'alrmonl01 "" o..r"!!og I'Oiue of onoof the monufectur~g 

fe<.l~~..,f wroo (Fot the quarter <nded ao .IIIIo 2022. R•. 125 i>kns ond quortor ended 31 Dacomt>er 2<l22 • Rs. ~1 lokho).TM oamo 

"''"boon snawn uniloro'""'PII>nailloms 

o) During tlto provlouo year. tho C00<90n1 hOd"'"' pM d"" propotty sltuotod at Koehl'"" too ptoit of Rs. 06 laktw on tho"'"' solo hoo 

boon rocognl,.~ as an O<OO<(I""'III8m • 

• Morgor of oub•tdtooy oompony [Aoor WaldlngAcooomv Prlvo" Llnoll8d J AWAPC) 

Tho Sohem• of Am>IIJ"matlon 1 ThoSohemo" ~mofllorol AWAPI.,;tto thO Compon1 w" "''P"""'d by th• """"nat Compony L.awlo>looat 

(NCLT), M"mbOI Honct> unOor Ss<:llon230 toSoctlon 231of Char.ter 1N o!Uio Companloo Aot. 20\3 a1 W FebruOfi'2CI23 ar>:t""' Sctoomo 

bocllmo '~'"""' fmm tno oppolntoridat&l.o. 1 April ICI21. l'lo '""'l" ha> boon •=n"d 1.010ortho "pool0.9 of.,,.,. .... met""'" 
acc<lfllonco w~h Apper>:IIX C of I nO AS 103. "BL.Oinoss Combfnatc,,,. ond oomporotl<eo haV<! boon ..,.lod for morgor fn>m mo boglnn"o 

of the P'"'""~og yaor l.o.t Apl11 :WII.o\ocofdlng~. the prevlouo q«l•'" """'"'"oro ,.,.le<l.,fol~w• ·• 
Tobie 1 ,.....,. .. ,,,.- St>IOmont o!ptoflunOiooa 

(Ro.fniOkl\a) 

Po~lculor> 
"'Qi;Ort.;;,,,, Nlnomootnoondod 

31 Ooi"iiilboi"(li aocombor 31 Dooombor 11 OO<ombot 
m:1 ~~l• 2m zen 

ROPM' : 001tatod Ropo~eO H10tatoO 

~i~~=:~,'::.. ;~:~;; ·r- ;~:~;~ ~~~~ ~:~~i 
(3) ProlltbelorooX<Optlonalll>moiArtW:(l-1 _ ~•.-t:o". 

1

1 . :~·:::,",· •,·,',"•; ·!;.01>4 
(4) ExcoptiO""lJI<mo[net)Ga~n/(~051) • 1: f ... (146) 

[!)Prolltboforet,.(:>-4) 2.199 2,199 U23 4.91! 
(6) lnC>lmotaxoxponsosl(credit) 

Cuoonttax 
Dof<ooodtax 
Tolallno..,on .. o/(credij)(oot] 

(71 Not Proflt /[Lon) fortho porlo~ [1-6) 

~ 
(43) 

•• 
1.636 

•• 
(43) 

•• 
1,616 

1.349 
(106) 

'~ MeG 

1.349 
(1061 
1,243 
3,575 

5 With raopool to thO proposao Sonoma of amol~amauon tM•fllor by AOoo']'UOn) o! Mor Footoon Llmllod rnan!!sr<>r 

Com pony' or "ADFL1 w~h Mot WOI<In9 Um!ed rTransteroo Con'1"ny" or"AVII.' oc"l:<nlpon(). 1110 moo<lngs ol the oquly '""""""om 

ofAWLonOADFt, as, .. """' ov NCLT • ...,, ""'"" 10August2it23 and ao Octoi>Or. 2023 rospoctlvo~ oliO tho ShofllhoW>roof ttoth tho 

CotnOOJ1Io' •••""""" tM &Mmo d Ama19"""""' oy "'"'"'" ma]oltty. Both tho CoonponJos """' moroa!ter ccmplolotl tllo nor:o ... ry 
"''""Y formal~eo or><! tne no>t ~ oflho amol9amo~on """~"IS octlod~Od bJ llo hof<l on 13 Fobru"l' 2024. 

6 Tho Compony h><lfilod an appllt.>:On With the""'""" of'""'"" Stondaldo (BIS) Auth«Oios, fe<compoundlog of on alle<Jed ortonr:o unOet 
S.Ctbn JJor SIS A<J.. 2016 on 05""'f :1'-"'ll n.. Compony re«Md an mtor doled 15 s.,i>rnMr 2<l23 albwilll tho comp<>un<tln9 

ooollcolkon. suO)Oct., paymont ol "'"'i><>""'lfl!l amoLnt o! lis. 36.43 Ctcre. """"' tno 6tS Aot 2018 ond BIS Rvto .. 201a. k. tllo 

Compoundlog in amount woo unfo~.•lllorary. "'" """'"""''"'"· tl>! Componyfi~O • WntPoHt""' In tho Hon"blo Bombay HIJh Court, .moo 

tho fill~ ofiloo oopoot'l<ltn OG "'' "''"" officaelouo mmerty. cNI~nglng tllo '"'" COmpOuMn9 or<l!r. onO ~ta •lay. A> tho pn>et!odlogs 
In thlo molter h..,. not jet'"""' I eoo tho p~adln(IO are~"'' to bo9ln. no p<m'lo~n Mo boon m.odo towor;, compounding amount 

In lho """""· .. of31 [)ooombor 102J. """' tno Rl\31 '"'''"''of eompouncln9 .. Y"' to"" ootorm~O<I. 

7 Prol'iouo P"""""ll'<'ars ~~"'"no... oaon regmuood 01 roota .. ltlort. vfflero•or ,.,..<Oary. 

a noe """'"''an""""' of lho dotlll~d !otmatoiFinaoclaf Rosult> ror tho qu>""' anO nbo mootn, ondoO on 31 D.,.ml>et20:13. filodw!lh 

tho ~''"'" StockExoh"''l• of lndaUm•oo ani BSE Um~O<I. undo< Rogufali)n 33 of 1110 &!curl! .. and Ex<:he"\10 aoertt of 0101a (lti~S 

Oblgatlom and lli>ciO>Un> Requt"emonts) Re~loUono. 2015. Tho fuJI'""''" o! tho F~onclat Re>U11> lot tno q.,.,., ond nino """'"'' 
t!nclod on 31 Decoonbor 2023 10 ""lable on~' Sloe~ Exollango ,_.,.,,., OIIIMW.nseln<lla.oont and"""'·''"""' O<H"I1 as well ., on thO 

Componj"o wob•"' at "'""·'"'""•~log .com. 

MUM6AI 
01 FEBRUARY 2024 

foiAOOR WELDING LIMITED 

A T.MALJ\ANI 
MO,NAGING DIRECTOR 

DIN :01510037 



~.'lil'.t{'llfrlf:!fu): 
'lRT'it~"\l'll']"~ 
~~~ 
~~'i!lfliif.'l't<·<~­
:r"""''!fir.:ro'u~ 
(~-f'ril><1:)fli'I;T'R 

~ W'l m. 'Wi@ •<-~<% "" 
Q~FY'i'i'!<>l, ~ <11¥1 ~-~~·-~• <tril Ql!il 
1'=!><r.i"!'FFU1:Ji'Rf!i;m -,;, <t,H~-~ W'<'TJ EBITDA ~ n:•% liR'II ~ f<rtr-1:11 
n •. -,~'"i, '11 <tli-;:o:-~ ~-M~~"'ll"T< Nl!. ir '1l'f'rr:; "'''i 11'1"1 ~ ~ 
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~ljo~wlFrr <w['I'I.H"'-"'Ii'tit-.;qi] 'ffii'O'*'<'t'011'11$. 'ltrtr ""li! -.<ril. ~ 
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Wf'iFn f<rn"'T ~ ~ m t.••~-• .m l'lfl:!':<rr ~ ~ l"!im~;;;nti<!; ... ~% 
~ f<I<Zvm:r -,;qij-liJm_ -mtR: ~ ~- '<ro'll <'!t'&,'l ><,1\"; oF.rti -m 
~~~.<,<V,~ ~~~ ~ QoJ'Y<-,(11-'1 W<1fmi". 

C61<!<iiT'1 q' ~'<"'!;:zu ~Rdidt<ii dlqfll<lidt<ii ~o C!l!); 
~~~;cii<ii"~~l[fl 

~. f.j-, ~ (llf!rf;tfu) ''<Rfte ~ 
~'!f11'!,"3'!1~3U1R"!! 
~>rtF!lrllrmli'roR'W'r'TOO<J. 
~~"Rtil>s~''''ll<l! 
~<il<l't[trt~"t;r~1J'1"'!1 
~ ~ ~ 'IW'!Iw '1ft 
~~~fi11:'l'!T<'fill.llf0'0 
~'TII1fr.l~1lit!i~~ 
:l11tr~~f'om!of.'m'g~ -· ilm~.~~<IT'L 
~ ~ =oi. -.-t.m, 'lf<ll<; ~. 
~~~"lll!'4WWrOO 
""~:.'Fffl"'j<jl:ro;m.l!-m~~~­
ITC. W<'1:, W 'l;". ~. ~. oo-m. 
'$fil.~~~·'l'l 
flrll~-'<:W'I~~-~ 
~~~311Plr~ 
~~~~<1!1-W 
<Ill ~~~~Mr;rit 
m. ~ ~- 3llftrT 1('!>FI >If¥nl'l 

~lirmf'lTW>II~"!'m" 
3MI«1t W<'l1 l!'rnl. 1'lFW 'II«Wl 
llmr .'l1lfb! -.RtOO mo tlmlm 

-""" """"' ~""~..:: 

~~~~ 
~~-

~-~-"--~ ~IC!CI<!<F~o1iftrr 
~"!:Ji'WI<""'flo%<ft~ 
~~~.~.oo<:qjf'p;rr;j 

~>nfbl""""~··11'1'<1 
m"i"rn~~-'l>l.Rllf\'il' 
i<lMI 'llt<"ti "'T< ~ ~ 

"''""'~~lWi<: 
~~.lll"f'lRW:~ 
-..-qi\-t'-1•~~~ 
*'r<i'mfrm owi<;-QJ;-;[ifillfil, 

"""'"'-"'"'·-·-­=·"" """""""""''"'"""'" '• """""'",""'·""-'"""''"' ..... """"""""""l''"'-m>:mr 
·1·"""-~ ''''""""'"'El<"•···~ lo;. 
'""""'"~"•-t·l•'"~"· '•'""'~ '·'·'·"'·""·"·-···-­
...,.,,-tli>i.~'"'"'""""'"""" .,........,_;;. 
~""""'""'"""""""'"'"'-;"""'-,.~ 
~,...., .............. """'·"" '""' 
"""""·--·"""'·"'·"""'·"""' """'"""'""'"""""""""'-""' ,.,.,,..,.,m""""'''"'"'"'-
.....,~~-""''"""""' 
'""""=m<'""""='""'~>=:O.,.., .. , ..... _.,.,....,-.;..,.,., .... 
~'""''"' ,._;, ·~·' ... """' ,,. ,.,., .... ,1-rl 

'I"~-

"""''''~"'""""""' "''''"'"''"·' .... ~ ... ~."'-""-
""'"'"""'""'' 

"-""'"""'""'"""?'1"'\»"'i!i!"", 
""'"""'"'--"""""""'" .................. """ .. "'·'"'''· 
-"""'"•"''('!"'*""""· •n-.<.~"l',lofe!U.. ,,j, .... ,'l>"m~.lrn-
1~- .. ,.,J ..... '""""-.,_p;._""" __ _ 
'r1t ""- """'· "' ~1"r(!i"""" 
; ft•n-<>1'"' ~-.,~~<• ... ~.n. ~ .... 
"""'=II""'!"'""'· ... """'"""' ,.,..,, -.tro r.t'i;;, """ """' ,-.,m, 

~1""""'"'"""''"1liM~o'...-F.;l 
""""""'"'~""'--"""""' 
"""''"'"'~"/"-"""'" 

om-.\;fsmi!R1I!FIT ~ 
~>trn'R.'l'l'ftJftfOT~31'1.~~""" 

'lt.lt. Ill"- I (lffilf.tftr): 'Ill 
afflfiil~;ft1_o'lit~o 
"T"Tiim.lilrl!'l1lfb!~ 
m<r."<~'lmlT'il 
"l~mrn.~ 
>ffl'tr!ftillr!I'W!'IIWR<'re;!~ 
'Rffi. m 'i1ir<l '@:R 

~'>Wli<:M'l'iR 
!l!'lffif:r<i'ft!J~·'I'(~ 

:;m;'[j~onful'f<lflfZ'i'r'>rm 
~'jf<l>lr<J"'~-'i"!!T"'< 
-irofr,ll~'lfWr.~. 
~ mfnr ~troT 
~"fiTiir. ir~ rllf!:jq; 
~"liiR~~­
~~~ 
~"ffllii~';<I'R 
~-

... , ffl ""'· :,m!f:;; wf 
n-~'~~<1Tir~f<1;il<!W 
N~~rr~·~ 
1J<IR"lf.l1Fo.~"l'i'<~-- ... 
mil ~ ').'! .,_, ffi 

'l'ffl"".!Wil>lJIIfi,~M 
:mfirr onf<f.!; <It! ,..,.,, 'l'f>r 
"3'1"·<:.', ~ ~ 

~-fi'ffi'l><~t 
a~'l!flirr~~ ... 

'$irm~t<;.~i'.'fi!IR 
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