
    

 

 

 

Date: 08-September-2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 
 
BSE Scrip Code: 500313 
(In the process of voluntary Delisting) 

 

Sub:   Submission of Un-Audited Financial Results of the company for the Third Quarter and Nine 

Months ended 31st December, 2019 

Ref:  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015(LODR Regulations)  

With reference to the subject mentioned above, the due date for submission of financial results for 

the above said period was 14th February, 2020. As intimated earlier, we would like to bring it your 

kind notice that the company was undergoing Corporate Insolvency Resolution Process during the 

period January 2020 till September 2022. As informed by BSE that the company haven’t filed the 

financial results for the above said period and desired to file the same, we are enclosing herewith the 

Unaudited Financial Results of the company for the 3rd Quarter and Nine Months Ended 31st 

December, 2019 along with Limited Review Report from the statutory Auditors of the company. 

Kindly take the above information on your records.  

Thanking you. 

For Oil Country Tubular Limited 

 

 

Sudhir Kumar Pola 
Company Secretary & Compliance Officer 
M.No.F8999 



Oil Country Tubular Ltd. 
9, Kanchanjunga, King Koli Road, Hyderabad - 500 001 

Telangana, india:{ +9140 2478 5555, 3 +9140 2475 9299 

GIN: 126932TG1985PLC005329, GSTIN: 36AAACO2290H 123 

  

OCTLISEC/11440/2019 
15" February, 2020 

Bombay: Stock Exchange Ltd National Stock Exchange of-india Ltd 
BSE's Corporate Relationship Dept Exchange Plaza 
4®' Floor, New Trading Ring 5™ Floor, Plot No: C/1 
Routunga Building, P. J Towers G-Block, Bandra Karla Complex 
Dalal Street Bandra East 
MUMBAI — 400.004 MUMBAI — 400.051 

Dear Sir; 

Sub: Submission. of: Un-audited. Financial Results. (Standalone) for. the. 3 Quarter. and: Nine 

months ended 31° December, 2019. : 

Ref::1) BSE: Scrip Code: 500313; 2) NSE Scrip Code: OLL-COUNTUB 

Further to. the letter: bearing OCTL/SEC/11439/2019. dated January:31, 2020, wherein we. intimated 
that, Hon'ble NCLT, Hyderabad Bench vide order CP(IB) No.220/7HDB/2009.. dt. 28" January, 2020 
admitted: the. Petition: filed: by. State Bank’ of india under: section 7: of the insolvency.and Bankruptcy 
Code 2016 and order dt.28"": January, 2020 appointed Interim Resolution Professional: Mr, Sisir Kumar 
Appikatla. The Order: copy. has: already been uploaded in: both the Exchanges Website... In view of 
above there is an delay in-finalizing the Un-audited financial results, : 

Pursuant to.Regulation 33 of the SEBI (Listing Obligations ‘and Disclosure. Requirements) Regulations, 
2015, we. are enclosing ‘herewith. the Un-audited. Financial Results (Standalone) of:our:Company for 
the 3 quarter and Nine Months ended: 31° December, 2019 along with a Limited Review Reportfrom 
the Statutory.Auditors of the Company... The:said results have been. approved and taken on record by 
Interim Resolution Professional Mr, Sisir Kumar Appikatla on 15" February, 2020. At 3.45 PM, 

Thanking You, 

Yours faithfully, 
for:Oil Country Tubular. Limited 

_ Tibor 

Priyanka Garg 
Company Secretary 

Enck a/a 

     CeCe 1S0.9004:2015 COMPANY © wwvoollindiacom 

   



  
OIL COUNTRY. TUBULAR LIMITED 

(CEN #1.26032TG1985PLC005329) 
9, Kanchanjunga, King Koti Road, Hyderabad - 500.001 

: STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2019 

  

  

  

  

  

  

  

  

  

        

] : (Rein lakhs’) 

Particulars Quarterended |- Quarter ended Previous Year 

31/12/2019 31/12/2018” | ended 31/03/2019 

Potal-Income from Operations 57.05 540.25. 2810.53 

Net Profit / (Loss) from ordinary activities after Tax -1,658-10) 4,991.30) 8,264.40) 

Net Profit /-(Loss) for the period after tax (after Extraordinary items) =1,658.10) -4,991,30) 78,264.40 

Equity Share Capital : = 4,428.95 4428.95 4428.95 

Reserves (excluding Revaluation Reserve) sep mo : a 753.59. 

Earnings per share: 
: 

Basic and Diluted before extraordinary items : : (3.74) (11.27) (18.66) 

Basic aid. Diluted after extraordinary items G72 (11.27) (18.66) 

  

Note: 
: 

1 ‘The above is an extract of the detailed format’ of Quarterly Financial Results, filed with, the Stock Exchanges ‘under 

Regulation 33 of the SEBI {Listing Obligations and. Disclosure Requirements) Regulations, 2015, ‘The full format-of the! 

Quarterly Financial Results are available on the Stock Exchange websites at www, bseindia.com/ www. nseindia.com and 

also on the Company's website at www.octlindia.com. : 

“ { Ui Country. Tubutar-timited 
i 

SIR KUMAR APPIKATLA 
INTERIM RESOLUTION PROFESSOR 
REGN.NOIBBI/IPA-001/1P-P00751/2017-18/11283 

  

     

  

Place: Hyderabad 

Date: 15th February, 2020     

     

   



    

  

  

  

  

  

  

              
  

‘Ol, COUNTRY TUBULAR LIMITED : 
{CIN #1289327 i35PLC905929) 

4, Kanchanjunga, King Kot! Road, Hyderabad -500 O01 
SFATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2019 < fe) 

: : Year lodate 
S Year fodate Figubes 2 4 2 

‘Quurter 2 vended | Quarter 2. ended || Quarter ended] © for the period Tee the Sores 
Particulars : 31/12/2019 20/097 2009 1/12/2018, Y/12/ 2009.22 Va a apis 9] 31/08/2019 

4 : Months) Ne Months) 

‘(Win Auihites’) (Uo Audited) | (Ua Audited) |) Ua Audited) {Un Audited) | Audited) 

1 ]Revenue from operations z : : 

(2) tecome from operations 57.05}. 475 31025, 4053.43 |< 2351.55 258851 
{hy {Other income 309 17.29 Eps] Haasd Po e774 TAM 

Total Reverite from operations {nel} 274 22.08 SSU34 1208.27 2419.29, 2810.53 

2. LExperises ou 
: 

(2). Cost of inateriats consumed : 368.62 1386 31295 79568 SURE 962.29 
(by: Purchases of stochin-tade O40. 9.00 5 a _ 
©). Changes in inventories of Finish goods, yack tn progress and uaa) Spon ant 5490 ‘37028 jave07 

stock-in-teave : 
(a). Enoployee benefits espenses 353.39 $5413. 299.64 578.49 599.87 797.96 

fe) Finance Cost 49030 MSH $88.39 137180, 119035 1528.61 
(G {Depreciation and amortisation expenses, <I EBS 516.42 5692 1569.20 160135. A366t 

ig). Stores, Spares and Tools consumed 333 337, 278 56:10 49.37. 5224 
{h) Power. and Fuel : WAS WS. 38.49. 195.30 448.93 189.16. 
4H). Setllag and Disteibution expenses ont 459 159 388 BERS | 00 99.88 

Other expensss 120.60 19247, 159.53, |: 409.74 966.68 | 2.7 4008.64 

otal expenses yh 2 1720.88 1515.59 5603.40 4M 985159 | 2 927842 

3 ree {Lass) before Exceptional and Satraordinary items and Tax (isa. 39335) (5033.98) anos: itasszayh (exer 

4. |Net of Eweptionat lems 2.00) 0.00] 8.00 “9.00 0.00) on 

5 [Profit / (Loss) before Extraordinary iteins and Tax G4} {165310} 41293.55)) £5023,06) 13740,52) 7432.20] © 18416759) 

‘6 JEatraocdinary en's (net of tax vapense) : 4 : 4 _ 2 . 

7: {Profit (Loss) before Tax (5-0) aaa 2638.10) 2 40293.55) {5023.06} (8740.52) gz2y (8497.89) 

8 flax Expenses 9,00 2616 C2) 2St {154.96)] (167.38) 

4 [Net Profit / (Loss) for the pertud (7-8) (1658.10) (129649) {4983.93} (9762.06) (7277.28}| © --(830031) 

24 40 [other Comprehensive Ingome Met of ty) 
Itents thal wall nat be rechassified to Profit or Logs: 

Remeasurment of Defined Kenefit Plans + 4 a7 : 37) 4553 

Beferted Tax, : | +4 e | 4 1262 

14 [Fotat Comprehensive Income (9+10) 1658.19) (288.19) eet) (3762.06)} Innes (8253.0) 

12 |Pald-up Equity Share Capital (Face vilue of share "10/- each} 428.95 ABS $28.95 $128.95 4128.55 23.95 

33 | Reserves excluding revaluation Reserves as per Balance Sheet of a a . a 2 gsxea) 
previous accounting year. ‘: 

34 [Rarnings per share 
fa) “Basic and Diluted before extraordinary items. . B74) 29) (2 @49) 6.23) (18.66)] 

{b) "Baste and Diluted after extreontinary items, G74) 42.933] C127) 6.49) {to49) 418.66) 

Notes! 
1 “The above results and it was taken on tecord by IRP Me Sisir Kamar Aappikatfa at its meeting held on 15:02 2020 and Statutory Auditors have Carried out a Limited Review of the 

‘above results : 
2 ‘Consumption of raw materials, stores and spares is related to the product mix of the relevant period, 
3 “Sax Expenses includes Deferred Tax. : 
a To facilitate comparison, figures of the previous poriod have been regrouped, where necessary, 
3 interust on working capital loans from ‘Mahabad Rank and State Bank of India has been provided as per counpanies calculation as the respective banks declared the accounts. a5 NPA.     
  wd 

    

 



  

  

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED. 
  

  

  

    

                
Fututar Goods (OCFS) and Services assisted with the product, 

{ Psakids’)) 

Year touate Figans  Tereuee : 

a : ‘Quaster ©! vended | Quarter 2. vended | Quarter ended | fer teponed Fae shee fen et 

ea Particulars 31/12/2019 30/09/2019. SINE | N/R OL pafans | 31/00/a09 
Months} dtoaths) 

{Un Audited) (Un Audited) (Un Audited) (Un Audited) {Un Audited) | E (Audited} 

1 |Segraeat Revenue (Sales aud Income froin Services) : = : : 

(9): DRE PIPE.AND ALUED PRODUCIS es 2.00. 52.48 “000. 2208 $70495, 1727.13 

CCRC SALES : and fo: 9150 1172 7073 27982 45.18 

{os OCTG SERVICES: 0.0) 2.00. DO} 0.00. 9,60] 0.00: 

(8) OTHER SALES AND SERVICES 57.03 $1.07, 318.53 Me. 36078 39619 

‘Total Segment Resenwe 57.05 2475 1025 25 405343 235158 2538.50 

2: [Segment Results ‘Profit/ (Loss) before Interest and Tax. s " 

(2) 5 DRILL TPB AND ALLIED PRODUCTS 0.00 (isazayp 2 eave. (607.13) (357409)} -- $881.95) 

ih) OCTG SALES 00 7050) OAD 4691.89) os) 17357 

16) = OCIG SERVICES 909 0.00 8a C00 200 200 

{d) + GIHER SALES AND SERVICES (533.28) PD (295239) 20.63) sttyf ati989) 

Total Segment Results (0133.28) ¢e5agny) 2 4457676) 251956) (os09.6) 5 (res 

Unaltocabte incomé / (Expenses) - Net + 
Liss inteeyst & Other theame / Expenses) 74say ee29) Gan Czzo.9n) 2.0“ gtiansay 3 a292.49)] 

‘Total Profit Before Tax and After Exceptional fiers, (3658.05) (1233.56) (5659.37) 74059) (743225)| - 4846789) 

:3 [Segment Assets. * * 

() -DRAL PIPE AND ALLIED PRODUCES 0,00 692 0,00 241 323.38 5470 

{oS OCIG SALES . 000, 32.25] 460.732 40a 5389 15 

10s OCIG SERVICES 2 0.09) ao] 9.09] aco 000 axa 

("+ OTHER SALES AND SERVICES G12) 308 229 786, PsA 42,53 

‘Foiat Segment Assets wig 248. 452.92 18 $5292 $0.40 

+ Urvalfocable Agséts 74D) {e9.26)| 2670938. 222001 2E7GOAS | BATOLSS 

“Fort (e159) (668.03)] "2722230 232868 pone | |: 2628536 

4 [Segnient Liabilities 
(a) = DRILL PIPE AND ALLIED PRODUCTS ‘oo 7A 20.00 5739 981.21 4B15 

() | CCIGEALS one 345 490.26 1hAS 161.03 11422 

{9 OCIG SERVICES : B00 0.09 009 ao ovo] 00] 

(8) os OTHER SALES AND SERVICTS 69A7 422 873.07, 36.28 BAGS 168.99 

Total Segment Labitities 59.47 2458 1953.33 285.13 435333 ‘698.3 

~: Usinallecabte Liabilities 66185 86.55 2120887 2300186 auzas.s7 |“. 21971.65 

owt 731.32 eai.t3 2562.28 23286.99 qasez2a |. -22570.08 

Notes 
i “The Sepmental Reporting is given for Sates ancl Services since he Company & predominantly engaged in the manufacture aod sale of Dall Pips and Allied Products, _ Oil Country 

  

    

  

L 
‘SISTR KUMAR APPIKATLA 

Plce: Hyderabad, INTERIM RESOLUTION PRONESSOR 

ars, 2020   

    

hitan lh inedliand 

r (A 

REGN NOABBYIPA-OOYIEROG7S1/2017-18/11283   

 



  

OIL COUNTRY TUBULAR LIMITED. 

‘Cash Flow Stalement For ‘The Period Ended. December $1, 2019 
  (Rs In lakhs) 
  

  

  

  

ASAt oO: ASAL 

December 31,2019 December.31;2018 

Q ‘Unaudited ‘Unaudited 

A: [CASH FLOWS FROM OPERATING ACTVITIES. ae 

Net Profit / (Loss) before tax and exceptional itenis (3740.54)! (743227) 

Exceptional items = Income / (Expenditure) 0,00 0.00 

‘Other Coniprehensive Inoconie (Net) : 0.00, 0.00 

Total Comprehensive Income before tax (3740.54) (2409.19) 

Adjustments for ‘ eee ‘ “ 

Depreciation and Amortisation 4569.20 16156 

Amiortisation of intangible assets 2000]: 0.00 

Dimiyution in value.of investments. 0.00 0.00 

Profit 7.(Loss) on sale of Assels 0.00 O08 

Interest Income. S S (93.92) {13.46} 

Interest expenses 437181 419035. : 
2847.09 278124 

Operating Profit / (Loss) before working capital changes (893.45) 372.05 

(Increase) /Dectease in Trade Receivables 20,22 . (335,44) 

(increase) / Decrease in Inventories AS3.24. 4370.24 

(increase) / Dectease in Loans & Advances 200.35 é 381.68. 

Hacrease /. (Decrease) in Current Liabities. 613.78, : 26.71 

: : 1287.59 4443.19 

Cash Generated frum Operations 394.15 4815.24 

Incamie fax paid net of refunds 399.86 z (1.63) 

income tax adjustntént relating to previous years. {21.54) Q ‘0.00 

Net cash flow from operating actvities (A) T7247. 4813.62 

B JCASILGLOWS FROM INVESTING ACTIVITIES. 

Parchase of fixed assets {0.89) 414 

Sale proceeds of fixed assets 8.00 0.00 

Inrerest received 93,92 4 13,36. 

Net cash flow from investing activities (33) ‘ae 93,03 17,60, 

CICASH FLOWS FROM FINANCING ACTIVITIES 

Increase /.(Decrease) in working capital borrowings 217 82 (664.54) 

Increase / (Decrease) in long term borrowings. 83.80); + 

interest Paid : (371.81) (4190.35) 

Net cash flow used in financing activities (C)} (1187,79) (1754.89) 

NET INCREASE IN CASH AND CASH EQUIVALENTS ( AtB#C) (322.29) 3076.33 

Cash and cash equivalents at begining of the period. 329.70 17.80 

Cash and cash equivalents at end of the period FAL 3094.13 

Cash and cash equivalents. 

Cash on hand 
Balance with banks in current account 
Potal .           
  

    

    SISIR KUMAR APPIKATLA: 

INTERIM RESOLUTION PROFESSOR 

REGN.NOABBYIPA-DOY/LP-P00754/2017-18/11 283 

  

  
 



G, NAGENDRASUNDARAM.& CO., : 

Chartered Accountants A 

Independent Auditor’s Limited Review Report on the Unaudited Financial Results of OIL 

COUNTRY: TUBULAR EIMITED. for the quarter: ended: December 31, 2019. pursuant to 

the requirement of Regulation 33 and Regulation 52 of the Sccurities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

  

TO 
THE INTERIM RESOLUTION PROFESSIONAL, 

OIL COUNTRY TUBULAR LIMITED. 

1.We have reviewed the accompanying statement of unaudited. standalone Financial results of. 

OIL: COUNTRY. TUBULAR LIMITED (“the company”), for the quarter ended December 

31; 2019 (here in after to as “the statement”: and initiated. for the purpose of identification) 

being submitted by the company pursuant to the requirement of regulation 52 of the securities 

and exchange board. of India (listing obligations and. disclosure requirements): Regulations, 

2015. (isting . regulations”) as... amended, read with’ SEBI circular. No 

(CIR/CFD/CMD 1/44/2019 dated: March 29,2019. (the circular). This statement which. is the 

responsibility. of the Company’s. Management has been approved by the IRP. (Refer Note 1-to 

the unaudited ‘financial ‘xesults). Our: responsibility is to. issue a. report on. these financial 

statements based on our review. 

2. The.company is undergoing Corporate Insolvency Resolution process (CIR process) under. the 

provisions of the Insolvency ‘and “Bankruptcy Code. 2016 -(insolvency: code). w.e.f. 28th 

January, 2020 in terms of order. passed by Hon’ble national company law tribunal:(NCLT), 

Hyderabad bench and Hon’ble Supreme Court from time to.time. 

3.We conducted our review of the Statement’ in accordance. with the Standard on Review 

Engagements (SRE) 2410 “Review. of Interim Financial: Information: Performed by. the 

Independent Auditor of the Entity’, issued by the Institute. of Chartered: Accountants of India, 

This standard requires that we plan and perform the review to obtain moderate assurance.as to 

whether the financial'statement is free of material misstatement, A review is limited primarily 

to inquiries of company personnel and analytical. procedures applied:to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

  

Flat No. 8-502; Pasha Court, 6-3-680, Somajiguda; Hyderabad = 500 082.'T:S., INDIA. 

Tel; 91-40-2340.5581 /.6661.0495, @-mail: kartiknagi@gmail.com 

 



G. NAGENDRASUNDARAM & co, 
Charlered Accountants Continuation Sheet 

    

4.Based on our review conducted as above, nothing has come to our attention that causes us ‘to 

believe that the accompanying statement of unaudited financial. resulls prepared in accordance 

with-applicable. accounting ‘standards.and,other:recognized. accounting. practices.and policies... 

has ‘not disclosed the. information required to be disclosed. in terms of Regulation. 33. of. the 

SEBL (Listing Obligations and Disclosure Requirements). Regulations, 2015: including: the 

manner in which if is to be disclosed, or that it contains any material misstatement. 

For G. NAGENDRASUNDARAM & CO., 
Chartered Accountants 

FRN: 00535558 

> LAL. 
B:N.BHARATHI 
Partner. 

M.No. 236639 

  

UDIN; 20236639AAAAAK2466 

Hyderabad 
February 15, 2020 
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