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Dear Sir/ Madam, 

Subject: -Outcome of Board Meeting held on Wednesday the 11 November, 2020. 

The Board of Directors at their meeting held on 11 November, 2020, on the recommendations of audit Committee, 

have subject to approval of Shareholders and stock exchange where the shares of the company are listed and other 

relevant authorities have decided as under: 

1. To reclassify the Authorized Share Capital of the Company and amend the Memorandum and Articles of Association 

of the Company accordingly. 

2. To Alter the Articles of Association relating to Capital 

3. To issue and Allot upto 12,00,000 Equity Shares of Rs.10/- each to M/S Escort Finvest Private Limited the Promoter 

Group Company at a price to be determined in accordance with the pricing formula prescribed under Chapter V of 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and other 

applicable rules, regulations and guidelines of SEBI and applicable provisions of Companies Act,2013. 

4. The date of Annual General Meeting is Wednesday the 23" December, 2020. 

5. Considered and approved Standalone & Consolidated Unaudited F inancial Results for the quarter and six months 

ended on 30 September, 2020 along with the Limited Review Report thereon, as submitted by the Statutory 

Auditors. A copy of the Financial Results and Limited Review Report thereon are enclosed herewith. 

The meeting was commenced at 12 noon and concluded at 3.45 pm 

Kindly take the same on your records. 

Thanking You, 

  

Yours Truly, 

For Mahamaya Steel Industries Limited 

Jaswinder Kaur hy Ss, 
      

Company Secretary & Compliance Officer 

  

APPROVED SUPPLIER OF : BSP, BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL 

MANUFACTURERS : JOIST, CHANNEL, ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET etc.
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TO THE BOARD OF DIRECTORS OF 
MAHAMAYA STEEL INDUSTRIES LIMITED 

E. We have reviewed the accompanying statement of unaudited standalone financial results (the Statement’) of MAHAMAYA STEEL INDUSTRIES LIMITED (‘the Company’) for the quarter and haif year ended 30 September 2020, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (sis amended), including relevant circulars issued by the SEBI from time to time. The Statement is the responsibility of the Company's Management and has been approved by the Company's Board of Directors. Our responsibility is to issue a report on the Statement based on our review of the Statement, which has been prepared in accordance with the recognition and - measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), specified under Section 133 of the Companies Act, 2013 read with relevant rules issued there under, and other accounting principles generally accepted in india and in compliance with Regulation 33 of the Listing Regulations. 

bo
 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of india. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an 
audit opinion. 

ta
e Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the accompanying Statement of unaudited standalone financial 

other accounting practices and principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be disclosed, ox that it contains any material misstatement. 

For KP RK & ASSOCIATES 
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oe. swapnilmasrawali@email com 
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Dated: 11.11.2020, Raipur es 
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of Matexiais Consumed 

Purchase of stock-in-iradke 

Changes in ieentavies of finished goods, work-in-progress and stock-intrade 

bead expanses 

Finance cast 

Depreciation and amortisation expenses: 

activities before exceptional itews & tax {1-2} 

activities 

Kasnings Per Share of 8s.10/- each (not annualised)   
NOTES: 

1 The Financial Results of the company for the quarter / months ended 30th September, 2020 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on Lith Nowember, 2026 and the Linated Rewiew of the same fas been catried out by the Auditors. 

  

  

Z «These results have been prepared it with the G ies fintiaes ting St |} Rules, 2015 (ind AS} prescribed under Section 133 of the Companies Act, 

2013 and other recognized accounting practices and policies to the extent applicable. 

3 the is not comparable quarter on qaurter bi in the previous quarter the plant operated for part of the pesiod due to lock down on account of COVID-19. 

& «The Company has one reportable business segment wiz. “Steel Segment” 

S The previous year/periad figures have been regrouped. rearranged whverewer found necessary. 
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STATEMENT OF ASSETS % LIAGZLITIES AS ON 20TH SEPTEMBER'2020 

STANDALONE 

Sr. : 30.09.2020 | 31.03.2020 
Wes Particulars (ts. in takna} 

Unaudited Audited 

A {ASSETS 

1 [Non -current assets: 

{a} Property, Plant and Equipment 6196.7 6,339.74 

{b) Capital work-in-progress - 
{c} Financial assets : s a 

{§) Non- Current iavestments 2,750.85 2,750.85 

(ij Loans 402.72 905.34 
{if} Other financial assets 1,105.69 1,105.69 

{dG} Other non current assets 15.65 4.04 

Sub Total - Non Current Assets 30,470.98 31,105.66 

2 [Current-assets 

ia) twentories 3,532.57 6,326.39 

{b} Financial assets - ~ 

(i) Trade Reciewables 1216.31 1,688.18 
{il} Bank, Cash and cash equivalents 1,027.67 Fi2t 

(ii) Bank balances other than {iii} above 236.07 | 234.75 
fiw) Other financial assets 4176 417i 

{c} Current tax assets {net} 0.85 - 
(d} Other current assets 4,453.72 1,252.75 

Sub Total - Current Assets 7,509.35 $555.00 
Total Assets 27,980.33 20,760.66 

B JEQUITY AND LIABLITIES 

3 jfQUITY 

{a} Equity share capital 1,357.64 4,357.04 

{b) Other equity 7,382.36 $8,163.47 

Sab Total - Equity’ 8,239.40 9,520.55 

{UABUTIES 

2 [Non-current liablitites 

{a} Financial Liablities 

{i} Borrewings 3,313.45 2,938.42 

{b} Provisions 66.65 66.69 
{cj)Deferred Tax liabilities(Net} 816.04 836.86 

Sub Total - Non Current Liabilities 4,396.18 3,841.97 

3 |Current liablities 

{a} Financial Liablites 

&) Borrowings 2,566.03 4,826.64 

{ii} Trade Payables 

Total Gutstanding dues of Micro & Senalf 

enterprises - - 

Total Outstanding dues of Others S73.42 1,764.68 
(08) Other financial liablities 133.90 120.13 

{&) Other current liablities 340.57 122.33 

(c} Provisions 66.10 . 499.76 

(d) Current tax Habilities {net} 64.73 64,74 

Sub Total - Non Current Liabilities 
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Cash Flew Statement 

{ Rs. intakes) 
Particutars Ralf year excked Sith} Half yeor eaded 30th 

September 2020 September 2019 

Se Standalone 
: [Unaudited] Wnaudieed) 

A Cash Flow from Operating Activities 

Profit / {Loss} before tex (300.94) ania 
Adjustments for: 

Depreciation & Acariisation 288.69 PES 
interest Expense 32132 235.50 
Provision for gratuity (036); 
Remeasurement of defined benefit plans = 00% = BOLT 

‘Operating Prosi before Working Capital Changes 2B8GF F2US1 

Adjustments for: 

‘Frade Receivables ATLAT aBLGT 
tnventovies 2793.44 2377.23 
Other financial assets e.04}) (aL 7a} 
Other Current Assets $262.30) 041 
Other Non-Current Assets. a oo 
Trade Payables {791.27}; FOL? 
‘Other Financial Liabilities 43.77 S37 
‘Other Current tishéities 217.73 5-0] 
Provisions $433.65; 258840 {479.35} 2.939.314 

‘Net Cash generated trom / {used} in Operating Activities 2386.47 3,664.25 
Taxes (Paid) / Refund (net) = 38.37} 
Cash Flaw before extraordinary tems 2SBGAT 3,522.62 

Wet Cash generated from f fused] in Operating Activities 2386.47 3,622.67 

iB Cash Flow from inwesting Activities 

{Purchase}/ Sale of Tangible Assets (Net} {225. (77 53}] 
{Purchase}/ Sate of investments {Met} | - 
Jnvestment in Fixed deposit receipts {132} 18732 
Movement in Long Term Loans and Advances 502.42 (a8.00) 

i Net Cash generated from / {used in) lovesting Activities 376.29 (33.28) 
{C Cash How from Financing Activities 

interest Paid 28.32 {335.50}, 
Proceeds from/{Repayment of} Long Term Loans 375.03 jeaau 
Prooseds from/{Repayment off Short Term Loans {1.860.03}; $3,359.15} 

Net Cash generated from / (used in} Financing Activities |__ et sins 305) 

Net increase / {decrease} in Cash and Cash Equivalents 355.46 a 
{ArBeCeD} 

Opening Balance of Cash and Cash Equivaients Fiza 1832 
Closing Balance of Cash and Cash Equivalents LOZ? GF i755 

‘Net increase / {decrease} in Cash and Cash Fauivalents SS6.46 $0.38) 

For and on Sohal of the Board 
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K PRK AND ASSOCIATES, 
CHARTERED ACCOUNNTANTS 

CA. SWAPNIL M. AGRAWAL 
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 
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consolidated year to date financial result of | ping ile aegis ya LIMITED 

Under Regulation 33 of the SEBL | Disclosure Requirements) 
Regulations, 2015 (as amended) 

TO THE BOARD -OF DIRECTORS OF 
MAHAMAYA STEEL INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results (‘the Siatement") of MAHAMAYA STEEL INDUSTRIES LIMITED (“the 

Parent’) and its share of the net profit alter tax and total conyprehensive income of its 
associates, for the. quarter ended 30 September, 2020, and year to date results for the 

period from 01 April 2020 t© 30 September 2020 being submitted by the Parent 

pursuant tc the requirement of Regulation 33 of the SEBI jListing Obligations and 

Disclosure Requirements} Regulations, 2015, as amended. 

2. Attention is drawn to the fact that the comsolidaied figures for the corresponding 

quarters and half year ended 30 September 2019, as reported in these financial results 

have been approved by the Parent's Board of Directors, but have not been subjected to 

review. 

ke Attention is drawn to the fact that the Statement which states that the statement of 

consolidated cash flows for the corresponding half year ended September 30, 2019, as 
reported im the accompanying Statement have been approved by the Company's 

Board of Directors, but have not been subjected to review. 

wa
 This Statement, which is the responsibility of the Parent's Management and approved 

by the Parent's Board of Directors, has been prepared im accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” (Ind AS 34°], prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rules issued there under, and other 

accounting principles generally accepted in India. Our responsibility is to express a 

4, We conducted our review of the Statement in accordarce with the Standard on 

Review Engagements (SKE) 2410 ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform. 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and, accordingly, 
we do not express an audit opinion. 

    

   

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure - 
Requirements) Regulations, 2015, as amended, to the extent applicable. 
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CA. SWAPNIL M. AGRAWAL 
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

KP RK AND ASSOCIATES, 
CHARTERED ACCOUNNTANTS 

  

  

5. The Consolidated unaudited financial results for the quarter and half year ended 30 
September 2020 include the results of the following Entities -- 

a. Mahamaya Steel Industries Limited (Holding Company} 
b. Abhishek Steel Industries Limited (Associate} 

6. Based on our review conducted as stated above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance 
with the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

  

Dated: 11.11.2020, Raipur 

UDIAl: 20121269AAM BES Ip 
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STEEL INDUSTRIES LNHTED 

hom apenatioas- 

income 

Cost of Materials Consumed 

Changes in iewentories of finished goods, work-in-progress and sieck-krtrade 

Hinanace cost. 

Other 

urdawary activities before exceptional tems & tax {1-27 

for the net of tax 

Ret eS 

Earnings Per Share of Rs.10/- each [not ansualised) 

Basic   
2 the Finenciol Resufts of the company far the quarter / half year excied Idth September, 2020 have been reviewed by the Audit Camruitiee and approved by the Board of 

Directors at their respective mectings held on Lith Nowember, 2020 and the Limited Review of the seme has beer carried out by the Auditors. 

  2 These results have been in with the Cx Gediar: i ds} Rules, 2015 find AS] prescribed aniier Section 133 of the Companies Act, 
2013 and other recognized accousting practices aad policies to the extent applicable. 

3 The performance is sot comparable quarter on qaurter because im the previous quarter the plan! operated fer part of the period due to lock down on acopunt of COVID-19. 

& (the Company has one cepartabie business segment viz. “Steal Segment* 

The previous year/period figares have been regrouped searracged wirerever found necessary. 

B50C) ae 
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STATEMENT OF ASSETS & LIABILITIES AS ON 20TH SEPTEMBER'2020 
' CONSOLIDATED 

Sr. 30.09.2020 | 34.03.2020 No. Particulars (Rs. In Lakhs) 

Unaudited Audited 
A JASSETS 

4 (Non -current assets 
{a} Property, Piant and Equipment 6,196.07 8,339.74 
(b) Capital work-in-progress > 
ic} Financial assets : - 

{) Non- Curent Investments 3,071.59 3,070.22 
Gi} Loans 402.72 905.34 
{ii} Other financial assets 1,105.69 1,105.69 

(d} Other non cument assets 15.65 404 
Sub Total - Non Current Assets 10,797.72 44,425.93 

2 (Carrent-assets 
: 

{a) Inventories 3,532.57 6,326.39 
(6) Financial assets - 

0) Trade Reciewables 1,216.31 1688.18 
(0) Bank, Cash and cash equivalents 4,027.67 Fi21 
(ii) Bank balances other than [ii] above 236.07 234.75 
fiv) Other financial assets 4L76 ALIL 

{c} Current tax assets {net} 6.35 - 
{a} Other current assets LASS 72 1,282.76 

Sub Total - Current Assets! 7,509.35 $655.00 
Yotal Assets. 28,301.07 21,080.03 

B {EQUITY AND LIABLITIES 

1 (EQUITY 

{a} Equity share capital 4,357.04 1,357.04 

{b) Other equity 8,203.10 3,482.84 

Sub Total - Equity 9,560.14 9,839.82 
juABuTES : 

2 {Non-current fiablitites 

{a} Financial Uablities 

{i} Borrowings 3,313.45 2,938.42 
{6} Provisions 66.69 66.89 } 
ic}Deferred Tax liabilitiesiNet) 816.04 836.36 

Sub Total - Now Current Liabilities: 4,196.28 3,341.97 
3 [Current liabilities 

{a} Financial iabiites 
(i) Borrowings 2,566.03 4,826.04 

{ii} Trade Payables 
Total Outstanding dues of Micro & Smalt 

enterprises 

Total Outstanding dues of Others 
(8) Other financial liablities 

{b} Other current fiablities 

{c} Provisions 

{d} Current tax liabilities {net} 
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Cash How Statement 
(Rs. te Lakhs} 

Particul: Half year ended Meh} Half year ended 3h 

Septamnioer 202m September 2019 
Consolidated Lonscidated 
fUinacadited> {Ursmadicedt} 

& Cash Flow from Operating Activities 

Profit / {Loss} before tex onsa} a0.14 
Axgustrnents for: 

Depreciation & dmarisation aE PBS 

Interest Expense 32132 385.58 | 
Provision far gratuity * sey, 
Remeasunmment of defined beneiit pions - S36.G8 GBL.77 

Operating Profit Before Working Capital Changes: 288.07 F2E9E 

Adjustenenis for: 

Trade Receiwahies ATLEF BSLGF 

inetentories 27S SA 2377.23 

Other financial assets QaL 7a 
Other Current Assets 1161.80) 450.41 

Other Non-Current Assets: GLEE one 
Frade Payables WOSSz 

Other Financial tisbdities SRIF Qa 

Other Current Usbilties Bans el 

pio 433.68) 2058.20 (479.25) 2,930.14 

Net Cash generated from f (used) in Operating Jictivities 2a64F 3861.05 
‘Faxes (Paid] / Rettund fret} pal 

‘Cast Flow before extraordinary items 23687 3,622.67 

Net Cash generated from / {used) in Operating Activities 2B AT 3,822.67 

{8 «Cash How: fron iemesting Activities 

(Purchase}f Sais of Tangible Assets (Net) {175.05} (77.58) 
(Parchase}f Sale of tewestments (et) ‘ 

tnvestrnent in Fixed deaosit receipts: (L327 WSF 

Movement in Long Tee Loans and Adwances SOZ.62 $43.09) 

Net Cash generated Goes 7 {ned in} ewesting Activities Breas $33.28}t 

iC Cash Flow from Financing Activities 
interest Paid (BzL.32}; 

Proceeds from [Repayment off Long Term Loans zea | ‘20 

Proceeds from/[Repayment off Short Term Loans } $258.1} 

Net Cash generated from 7 (used in) Fxancing Activities 6.306.304) 

Wet increase f {decrease} is Cash and Cash Equivalents 6S 

{At BeCeD) 

‘Gpening Balance of Cosh arui Cash Epuiwatemts Fane 18.42 5 
Gosing Balance of Cash and Cash Equivalents: 1027.67 i7ss 

Neti f idecreasn} in Cash and Cash Equivalents     
  

 


