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Date-18" January, 2024 

Bombay Stock Exchange Limited 
Department of Corporate Services 

14" Floor, P. J. Tower 
Dalal Street, Fort, 
Mumbai — 400 001. 

Sub: Outcome of the Board Meeting held on 18"January, 2024pursuant to regulation 30 of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

    

Ref.: G.G. AUTOMOTIVE GEARS LTD (Scrip Code No.531399). 

Dear Sir, 

With reference to above captioned subject, we wish to inform you that, the meeting of the Board of 

Directors of the Company, G. G. Automotive Gears Limited held today, i.e., Thursday, 18"January, 

2024at 4.30P.M. considered and approved the following: 

1. To consider and approve unaudited’ Financial Results along with Limited Review Report for the 

quarter and Nine months ended 31" December, 2023 pursuant to Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 
> 

2. The meeting was concluded at 5.00P.M. 

You are requested to kindly take it on your records. 

Thanking you, 

Yours truly, 

Kennedy 

Ramchand 

Gajra 

KENNEDY RAM GAJRA 
MANAGING DIRECTOR 

DIN: 02092206 
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Statement 

3 Months Year to date Year to date Previous Year 

Ended month ended 3 months figures for current figures for Ended 

ended period ended corresponding 

previous year previous year 

30 

Particulars (Un-Audited)| (Un-Audited) |(Un-Audited) | (Un-Audited) (Un-Audited) (Audited) 

37.20 

b 

c) Changes in inventries of fisnised 

Work in progress and stock in trade 

and amortisation 

Profit/(loss) before exceptional items and 

tax 

Items 

otal Tax 

Profit/ (Loss) for the period from continuing 

Profit/ (Loss) from discontinuing operations 

Profit/ (Loss) from discontinuing operations 

the 

(i) Items that will not be reclassifled to 

(ii) Income tax relating to items that will not 

ae Items that will be to or 

(ii) Income tax relating to items that will be 

reclassified to 

Total Comprehensive Income for the 

Earning per equity of Rs. 10/- each   
a By Order of the Board 

Fo Automotive Gears Limited 

Place ; Dewas, MP Kennedy Ram ADS 

Date: 18/01/2024 Chairman & Managing Director 

Din No: 0209220: 
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Notes: 

1. 

2. 

5. 
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During the quarter, the company has taken approval from Board of Directors on 08% September, 

2023 & Shareholders approval in EGM dated 30» September, 2023 for: 

a. To increase the Authorised Share Capital of the Company from existing Rs. 8,00,00,000 (Rupees 

Eight crore only) divided into 80,00,000 (Eighty-Lakhs) Equity Shares of Rs.10/- each to 

Rs.10,00,00,000 (Rupees Ten Crore only ) divided into 1,00,00,000 (One Crore) Equity Shares of 

Rs. 10/-each ranking pari passu in all respect with the existing Equity Shares of the Company as 

per the Memorandum and Articles of Association of the Company 

. issue and allotment of 4,15,000 Equity Shares of face value of Rs. 10/- each at an issue price of Rs. 

60./-(including Premium of Rs. 50 per share) aggregating to Rs. 2,49,00,000 (Rupees Two-Crore 

Forty-Nine Lakhs only) to Promoter and to create, offer, issue and allot in one or more tranches up 

to 16,58,833 (Sixteen Lakhs Fifty-Eight Thousand Eight Hundred Thirty-Three) Share Warrants 

Convertible into Equivalent Equity Shares at a price of Rs. 60./-(including Premium of Rs. 50 per 

share) per Share Warrant, each convertible into One (1)Equity Share of face value of Rs. 10/- each 

aggregating to Rs. 9,95,29,980/- (Rupees Nine Crore Ninety-Five Lakhs Twenty-Nine Thousand 

Nine Hundred Eighty only) to group of person under Promoter and Non-Promoter Category. 

. The amount raised and mentioned above consist of 100% of application money for 415000 (Four 

Lac Fifteen Thousand) Equity shares and 25% of 1658833 (Sixteen Lac Fifty Eight Thousand Eight 

Hundred & Thirty Three) Warrants allotted to allotees amounting to Rs. 2,49,00,000/- (Rupees 

Two Crore forty Nine lacs only). The said amount was totally deployed and the entire amount 

was spent for the purpose mentioned in the offer document. 

In-principle approval under Regulation 28(1) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 has been obtained for the above mentioned allotment of 415000 

(Four Lac Fifty Thousand) Equity shares as on 25» October, 2023. Further Listing approval for the 

same has been obtained from BSE on 05t» December, 2023 & Trading approval on 21st December, 

2023. 

The above results were reviewed by the Audit Committee and approved by the Board of Directors 

at their respective meeting held on 18th January 2024. The Statutory Auditors of the Company have 

carried outa Limited Review of the Results for these financial. 

Company business activity falls within a Single primary business segment i.e. Manufacturing of 

Railway Gears. 

Previous period figures have been regrouped/rearranged wherever necessary to confirm to the 

current period figures. 
Place: Dewas, MP FOR AND ON BEHALF OF THE BOARD 
Date: 18/01/2024 G. G. AUTOMOTIVE GEARS LIMITED. 

JRA 
AGING DIRECTOR 
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S.N. Gadiya & Co. Satya Narayan Gadiya 
Chartered Accountants FCA, ACS, B.Com. 

241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 3 satya_mewar@rediffmail.com 

15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 9301503126 

  

LIMITED REVIEW REPORT 

Review Report to the board of directors G.G.AUTOMOTIVE GEARS LTD 

We have reviewed the accompanying statement of unaudited financial results of G.G.AUTOMOTIVE 
GEARS LTD for the period ended 31/12/2023. This statement is the responsibility of the Company’s 
Management and has been approved by the Board of Directors. . Our responsibility is to issue a 
report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. ‘ 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards! and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For M/s. S. N. Gadiya& Co 
Chartered Accountants, 
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S N Gadiya \2 
(Proprietor) 
Membership No-71229 
FRN-002052C 
Date: 18th January 2024 
Place : Indore 
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