
Date:20/12/2023 

To 

BSE Limited 

Corporate Relationship Department 

1 "Floor, New Trading Ring, 

Rotunda Building, 

P J. Towers, Dalal Street 

Mumbal- 400 001 

Sub: Disclosure under Regulation 30 of the Listing Regulations in respect of 

cessation of Directors pursuant to theOrder of the Hon'ble National 

Company Law Tribunal (Hon'ble NCL n . 
Ref.: Steelco Gujarat Limited (Scrip Code: 500399). 

Our Ref.: Intimation regarding approval of Resolution Plan by the Hon'ble 

National Company law Tribunal, Ahmedabad Bench, Court No. 
II(Hon'ble Nclnvide letter dated 9111 August, 2023. 

Dear Sir/Madam, 

Kindly take note pursuant to the Regulation 30 of the Listing Regulations 

that in terms of sub clause no (viii) & (ix) of Clause no. 1 O(x) of the Order of 

the Hon'ble National Company law Tribunal, Ahmedabad Bench, Court No. II 

(Hon'ble NClnvlde No. lA No. 763/(AHM)/2022 In CP(IB)/342/(AHM)/2020 

(Copy attached as Annexure A) pronounced on 31 ·~uly, 2023 ('the order') in 

respect of Steelco Gujarat Limited ('the Company') (Page no. 23of the Order) 

read with Sr.no.2(a) of Part-A (Business Plan) of the Resolution Plan (Page no. 

9 of Resolution Plan) as also In terms of letter dated 9th October, 2023 by 

CA Nirav AnupamTarkas, Resolution Professional In respect of 

Reconstitution of the Board of Directors of the Company, Mr. PrafuiChandarla 

(DIN:02S 16129), Ms. AmltaTrehan (DIN:07087S 1 0) 

Rogd. 0111ee & Wofl<o: 
Plol No.2, GIOC Eatalo, PO Poloj, Dltl. Bhatvc:h - :JI2 220, Gu)lrot,lndlo. 
Phono : .. 1·2142·mol7t, 277411,277121 M ... 1 H7HIIf74 
Fox : ,.1·2142-m:JOT 
CIN: L27110GJIIftPLC011741 &noll: oaiOOiool«>guJotll.com 

Corpor•t• Otnu : 
(" F-, lla- .ln:h, Roeo c ..... Clrclo, Vadoclon -ltO 007 
Phono: +II~S·2llS4N, 2:m407, 
Fu: ,.I~!Hlll41l 

www steelcogujarat com 
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ri;~~ II .. IHHCO 
GIJJARAT 
UMi rlU 

We do C.1eol ttun gt tog ether 

and Mr. A)ay PrataprayShanghavl (OIN:00084653) have ceased to be 

Directors of the Company effective from 20thQecember, 2023 as decided by 

Next Orbit Growth Funcllll (NOGF), the Resolution Applicant. 
A copy of the Letter dated 20th December, 2023 of Next Orbit Growth Fund 
Ill (NOGF), a Resolution Applicant In respect of cessation of Directors is 

attached at Annexure B. 

A copy of Letter of the Resolution Professional Is enclosed at Annexure C. 

Thanking you, 

Yours faithfully, , • 
For Steelco Gujarat Ltd. 

~ 
Anoop Kumar Saxena 
(DIN: 10311727) 
Director 

Rtgd. Office & Worb : 
Plol No.2, GIDC &lito, PO Ptltf, Dltl.lllltrueh- JtZ Z20, OuJtrot, lndlt. 
Phont: +91-21142·ln4l1, m411, 271321 M. +91 8171H111114 
Fu : +91·ZII42·m307 
c .. : L.Z711DBJ1NIPLC011741 Emtll: ogiOotttlcogujoroleom 

Co1J1ora1t Olllet: 
... Floor, Mal't)il Arch, Riel CCUM CIR ... Vldodara- 390 007 
Phont: +f1·ZI5-Z333414, 2336407, 
F11 : +t1-215-Zl3:1483 
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ANNEXURE-A

BEFORF. TH . All.l nJCATI C ALr ruORlT\' 
TIO AL CO~JP :"\Y Lt\\\'"~UI~UN L 
U 1 DAB. D IlEa 'CH (COUlff 1 0. fl) 

lA No.I76J/ ~AH 1 ~/ lU!2 
In 

Cf' (IR~Il4!llAI-IM)/2UJU 

~Arpli~~llion under cdi• 11 0{6) read \\i tt, ScJ;liNl 3 1 llf I h..: Jn.'illiYcm,.y 1111LI 

Ba:nkruplC)' .... ooc. 2{) 1,6 lor uppn.wi:tlu f t he Re~ulUll••n rlarll 

In tbe l\bflcr vf: 

1 iru' nupnn1 Tnrkas 
{Rc~•IIUlim• Pr:an~s ional uf Ml.. Steclcn 
Gujuml Limi,~LI) 

Vc ' US 

l\lrr. Ajay Pratlllll·•Y ::-lhung,h , .i .und Others 

... Applk~ml 

... Respondent 

Order P:ron uoced On: 1 .07.2023 

HUN'BI .J: rlE ltJI::If: (.JUDI rALI 

A.JAI OA J\IEIIROTRA~ 

HON"BLE M£1\1 RF.R (TECH Nlt.:A 



C'.A irn" .<\nup.ma art-ills 
K.~!)O lu l,on Pr fe-.,:si(lnni •Ji 
Mls. teclc C tUjnnu Limitl!d 
Plot No.l, G.I.D .• r tlltc. J•rucj, 
Uisl. · Bhu u h. G1.ti• .r:n- 3Q2.:!_0, 
,\ddn:ss lor ~~~m puud..:n o.: ~ 

20 J, B N. hambe • 
R.C. Dutt l<o cL V dodmn- 3c1u 107 

1. lr. Ajn~ l1r 111pra • Slaanglla'i 

\'cr u~ 

ll 1\ ing un n<ldre s 1 7/ I' ~ Ptls;hpn KunJ 
·tation Road. \'la"'rua (W~ lJ 

Mwnbai 41K)(L I 

2. lr. rrufJtl Clumduri~J 

I Ltw i11 ~ an : rddr ..... s ol : 

C~.:.rn~r-.tfi A,ia Pacific f' l Lld 
.11 ZA L ng.lin R~..,ou 
#01-0 I l 1hoeni:\ Park OfficL' ampn~ 

. ingap.m· 247 R2 

. i\\s. A.mettta T n lmn 
H.t.ving ' ' adt1re5s. at : 
co Mts ,\streli A herna•i! Ass~ l p, !. L&u. 
4{10, l i-=ha Ma•r ~&,m. II· 'o . , -9-l 05, Krishnarmri Clr W~t 

Marrcdr-aily. S::cmlliarabad 
If) U~rnbud I g 51 II If •1ti 

4. C'mnmitt e ur reditors or 
1/ .... tcd~o 11ui;1n11 l.irnifcd 

R~pn ..... cnled lhn·~!!h k·t1d s{ak~hrdd.\.."f 

Jmkara A!<.~~b ltc~unsr ruclicu1 11n\ia~~ T...trnill!d 

Pae,.. 2 ol 14 

I \ 7 t.Jo AII "U t~rl'..!ll ,. 
I I' l. ln~ 4~'1 !0 

.•• Appliunt 



· ·~ ":'ol,h , .. ,.,.,~:r ... 
( t' ILIJL'l.t.l. .;»~11 

f:xre11.sion. l irupur. t nimb.nnr¢, 
• ~1m if Nrtdu- ,;41 llr17 

5. Ml s .• c:d Orbrl GFowth Fund UL 
J laving 811 address tlt 707, mkar- 'J he 
Summil Auo;;;inec;s Boy, ( IT Andh~:ri
Kurln r~mul lpp. \\1- T Metro Station. 
:\m.J.hcri l:a.-. t. 1\lumhu - 4l)O ll!>LJ 

Ma.harashtm. [ m:liu. 
• •• Rto:.SpondeulN 

Anpennmce: 

: Mr. Jllimm 011n:. Adv.alw. r\·1 ~. Hirva I )rn·e &;; 

·'-'tr [,riynnk.l •m ~..: Arl .. 
- Mr Vin:ndr~ Gant.la. ~r. /\th 'J' "-'f" VikM Mlsflru Ad\ , 
!\.1r. Kartik N tgilrkmti t\J\ .• Mr Vam11 Ahuj:.t Adv .. 
Ms.. Ak:nrlk!illa Muthur Ath. 

: Mr. rmmj Sut.I.\J\ .• 1\ifr. /\jay Kunll.lr' Aci\'. & 
M~- . tLili VAIS-" Ad\:, 

OR ORR 

I. ·nu: pn:;'l.:nl ..Ippl1ci.llhm j :o; Jilt..! b~ Mr. mn Anu.pilrn T.lliL:a .... - R~olution 

, ... 

Prof~ssionru .. KI'"' t of {\fl.s. Stcclc:c Guj ... ro:t Limited - the Ct'Tf'(JOlli.: Dchtnr 

IJmJer Se~Lh1H 30r6) rcuLI \dth "t!tlion ., l nl' lh~ hl'-.0[\'~11~)' tmd llankmrtcr 

Code. ~f.ll,.'"[l:JL . ~1)1<,.'1 for approval of the ll!Soluli utt rlan . 

I[ is submitted by tJ1e apr licam Llt3l the i."1111miU~.:~: ['r Cn.::~lil11r.: (CoC) PI' 

M/s. St~.; ·lc.:~• ( •lljr-'n • ~ I imiLc:d ll;wc duly appmvctJ the res.olution piAn 

Sllbnlittoo b_:~,• one. IvL'.s. Nc.xl Orbit Gmwtl1 Funtl Ill HSRA) 011 30.U7.::W22. 

Th~ ~md 'f'L'"Solulron p l~n suhmi1Ied by M.'.t:. Ncxl ( rbil flnH\ Cll FUild m is 

~IPJlfC'l\tl!d by I Ot;~, ,.;min.~; ~hare uf thtC CoC. ~] /.". . Nc~ t Orbit lirn\Hil l·trncl 

Ill is a rrh ~l..- 1.!4l1il) grm' th t:Xfl'Wl.Slt'n ft.md man~gt."'tl b) N~ . .,;1 Orbit 



-

Ventun: • FurUter. Mfs. Next Orbi1 

iuvestm~rH fund of category lll r~:.sgh.terTIJ ' 

3 'llu.: f3ct.s. iu hrict: of the or.:scnl nprlication ure summanse. 

i. ·ntr: ,..,' '11,, ullc DchtL•r .. , lldmiued in Corporntc 

ltcsolmion Jlm .. er.r; f't:IRP"'~ on 3 l l ~.t-020 in an app!kntiL-.n Iiled 

lhe St U!' Bank Llf lnd1rt li(.!ing a fin:.mcku C'rcditm Lrndcr St:tliou 7 or 

&he IBC~ lU I h. t\1t . N rrav t\nunwn l urkas ~His ;r~poiml"tt a." lnt.:tiu'l 

f<e:solllti n Professwn.•l ("!RI'"'} Th~r~uner. li~P mad..: lhtJ p.tfh~r 

publicaLitlH m Form - 1\ and t:ollat.cd claim {lJld u,t~tituteJ the: 

Cmnrn1llec f n:uitws r "CuC .. J l lmv..:ve-r. dllnng 1h~ r')~ndcu y nr 

CJRt\ I.JIIC oC the mcmh~rs of lht:" ir ilially Ct nl~litul~tl t.'nl :L'\sigrt.:d 

its c.Jcht ll) Ml.s. Ornkara Ass~ts. ltecon .. tnrcLi •n Private LintilcJ. l \ s 

n11 Llak. the CPC i:vnsino; LJrtlli! fnH~''' ing rncmbcrs: 

~ i} Omk4Hu /\ss~s H~cnn-.rrut·tion Private LirmtL"u. h:.wing a 

\ '0ling share r1t flO .:!K'H.o 

nih Ba 11k n fl ndi :1. having u \ ul ing shan: of 12 .• 13% 

th•j r:l.!d,;ral Honk. having n voting ;;,han.: of5.7h% 

ii. ( 111 Hl.\l:!._U21. the lirst CnC mc(;dn~ was hdd "heordr, I he 

I:IJ)poinuncm uf the Apt,1kant ii1~P ,., us .,;,m Ci.nnt.·d :L\ )h"'~oluLiou 

l'ruf~siunal t Rl') . 

I he- detail I.Jfthc ClRP a,.; r..:r the .-e,tscd lompti~JfiC't: c~rlilicatt.> in 

I Lmn - II d~Ltrd 21.& .0 ~ .20.23 filt:d by the R I' as tmdt:r:-
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IJ012Cll 

U.D~.2.02l 

J I 

.d 01bll Gtowt~ fl•nd IJ•!T4 ObOlO I b'J '::lff'n'i I~ f 

atOC) UEaCO GUIAtAf Uri.nED rr m C:OC ~ I '"9 ~1 a 

OU16 :1:0'7 



I\ "liJ ,\II 1 nf:l•~ 
In 

1 r .ra,ln .o:u:1~ 

Pursunnt 1 1 lhC' firs; iU\'llntion l~1r Ec•l 011 1 7 114._4121 . lh~ li2lh'h\.'lllg 5 

li\ e R~11hUi 11 ppli • nt~ mhmiHt\J Lh~o:ir EOl:;;; 

1. l\m:~;o (Jmup. Mwnbai r Abhts) l:srur lJ\1. Ltd.) 

.:!.. 1 lnq Su:~l ling L.roup Almll"rlnhn.ll ~ 

. • .. EC Ud. (1\d:mi (~r •UJl Conlp:.m~·. AhmL··d~thaJ 1 

1.! 'RK{ rl lC!CI fruc.knmial A T{< ' fivhur,hlu 

5 .. t·~l kwlo; Limited (JBM Group New Delhi} 

,._ I hl"n.;afte•. rcsrtl ution plans '"'ere ~,;\ ~~~ Jate.d from tim~ let aimL". lu lin.· 

I Olh .... (} • tllt;,"CI im! hdd ·~·· 14.(1:!.~n2l. it Wtl'J J ... ·dJ~d iliut ell the rlitb 

~put lf~r V• lLng. Th • "- l,lll1~ Ull lh\!' t'C. ,,JUC ({In rlur WUS ltl Cl)lll.!il iL \: C"fl 

\ L Hti'•\C~ ~"- in lhc nh:unlime1 nne •'f Lh~: Rt:~{•l ution .Apr]i~anl!' filed an 

:1pplic~Hion hd'rwe this Aurh11rif~ filr CL1miucnn~ their ~111' 'I c)f fll"' 

im·rl.!ast: in the n.--suhnk,n plan amount. llw said Rc: C•lnl j, •il 1\pplitunt 

Jlrf1J1 •s t1 t ft.:\ l'\C iL" re~tJlUtlL1fl plan b) Rs. :!5.UO.UU.000.'- (Ru r~.o'\.'"S 

""~.:Il L\ ·Fi•/~: Cmr~s Onl' 1. Tl erL:I"nn.:. wiLh u 'i\:\\' •• t" n-.aximisinl! lh..: . . ... 
valu..: uf u ·et!-' u 1 Lht: COCJ10f<.lt DchtPr, 1 hi! CoC unal'lunously dccick-:d 

th.11 a ll th~ t~.o'St1lution ll("'rhcants :shilll be pnwiu(.-.d with ·' lr•tr ami ~qual 

oppt •rluni1.' h- r~.;\i!ic Lh~:ir uft~r. Accnrdin!tl~ • .~. 1~!-ill <illlc [{,rim 1fit,!! 

re\ i!ic:d r..;"t1l1111on f'lan~ lh"m r:xistiug. l{esoJLJlillD Applicrm ts \'\"a'! L\J be 

l'm"idcJ anti lh~.: cxi5tine \'ulin_g on rcsuluLion plru1 \\\lSi to be 

Lcrminaterl. 

~ U. ln "i~\\ of Lh~: aam:. i 11 lhL.:O l ith l o(' rneeling. h.:hl or1 21.0~.211.r!, the 

r..·t,l' unanirnuus.l~ rc.-snh·~t.ltn gr.tnl lh..: h1st uppommlly 1t1 all n::~uiL1ltc.m 



ppl kwlls L su bruit thc1r £1:\ 

1 1.03.~U2:. 

on ••r before 

viii. Jn the m~..antiml.'., 11Ul or 5 (lh•t:.} prO.!l~~,;LiH~ R_,.,_.._.~ .... ts. 2. 

twol prosp.:ctiv~ R~:sululiurt Artrlicants h:Jd lited n 

uliu chul l ~o:1 gill!) the r~:...,niUlion of lbc l'ol gmnting oppr.•nunll) 

th"' pi1J;)pocth ~.: l{<:s Jluth•H Applicatll~ lo suhmil U1cir n~viscLJ re:;ull.flt n 

rhms ~nor hE fore I m .0 .2022. 

i'\ In view "f filing ol the: ~1it! ;tpplic:uions. th~ .. :1id prnspc..:llvc 

Rc5<,lution .~pplh~unt.s had nor ~uhmitrt:>d rhdr n:vi'Cll R~"'t'lulilln 1•1:1n .. 

in ut-cordnncc with tilt.' r..:s1 •lutit'rt :so f)tbscJ y tl1c CoC. 1-l1lWC\ cr. both 

I he •lli,ren eruinn'd oppli..:utilu1s en me tn h..:: iinall) disp1 •:,r.:d ol b~ ''8) 

(If u·1 ~·ruc:r urJt~LI 18 .0S.2U2~ Jl•l' .. st:d hr th i~t J\mlwriay. 

x. NL:' l'tLhd s~. • n OCl:PC IIll o t" nfm- ubmi!'>~iou uf the It:\ i · J KL"..,ulutJou 

Plnns b) somt' uf the prosp..:dl,'t:> RcSL)lution J\pplkanls ,· •~-{L-\ is on 

uccmml of pendency f'f the- at,t re-lt1enrk,nCfl nppli~utj•·n~ ut thl' ci\l.:n 

pt.tillt 11f time. the ( ,(' WQ~ nol in L.t fair position Lu JL:ctdc ana \'CJle on 

UH.: n: o]ulioa rl:m:t suhmitLcd by thE' llW ·pc<.11\ ... RcsrllUtion 

Applic~.ull '· 

xi. In the llh!JtJLime. ~u1e ur' 1he tr.;r,-.llih: nh:mhl.!rs of the l\tC i.t' .. Slat..: 

• 

l hmk nl"lmlin. us:-~oign<.:d it.." ~kbl tn M·'S. ( mlara ,·\.~~~L.., l~t.:u)l ll'ltr'U~li,ltl 

l'riva1c: Limih:J. l~ursu:ml to $Ut:t1 t~~lgmt1rtt11, Mls. I )ml!\om Asscls 

R<"•·~m·tructhm 'Prh'alc I imited l1hs rtcquin_~ 66.18% stake in th~.: l"\)(". 

Thcr~~ftcr. Nlfl idt!rillb!, tlu.: int~rcM ~:vinced b.Y the f'm~J1ecrivc 

Kcsolution t\pplic::mt'i (e~is1in~ untl nc" ones) <Jnd \\ilh view to 

cn..•mring thl" lligh~sl Jegrc~: ol" trwbpart:nL.") h) pnwhling It lresh and 

II!\ d rtl~yin,g liciJ lii1r tsl l hidJt.'Is gcarl.!d llt\\anb " Jut.: ma~irnizath1n 

lhr 1111 ·tlukL!hL• Idr.rs, the Col' ir1 lts lttw~irq; hc:ld "" 17.n5.20.22 had 

P.:~~e lll o1 2.11 



... 
I • ~ I f'l 'dl~ '2llll1 

~,:anstdl'rL!tl lhe ord~r da1ed tJ6.05.2fl~2 pas~cd hy this Au hurity 

uJrccling lhC C I .. IO lok~.: rt Ci.ill on tile !l&:nuing 1't'£oluriu11 Upplirnti•,n

witldn t''>\l \\ cck~. 

'lltul ttftcr C{1n5ideriJI~ rh!; IPnJ ~: r J'l l~iCU n~· I his i\tUht)nLy. th~ CnC ~'a~ 

of tl'l e ('lpinicm 1 hill : 

lol) r n ac·cmmt ~?1 HOil •.rUhmn·5iVI1 c.l l'evi.~t .. d Rc.•\"tllldinn Fla!l\' by 

.wmc rlj rh 'pr.Jspt·cm•,• Resulmiotr Applicam.• \'tS-cl~vi.\' tm attt'tJtWl 

of J't'Rc · llC)' of lht! upp/ h .. · mimi.\ ,(tied !))' lh(•m, rll(' CoC l ,. not i'' u 

pus/fi01J to rJ,~dde ami ·ott: rtn fhc ~t•,\·oimiml plan,. \'l1bmum I bl· 

llll~ prO'rf'i'CilW! n ... ,s{Jhtliml AppU~..~anl,~; 

(bJ Cl~lNm: for Jr!!t'<ll r~ o;ofutirm pions wurud tnkr: t.'llN! of P~"JJL!rng 

rrpplia~liorJsjile't IJ..• rlu: pt'(),;;,p~.·cfi,·\· l~csoli.AJhm App!fcmus,· 

(~ :dnL·,'! the CJRP l.~ m tlte .ttng,, l:{ ~..·ltHlfr~.•. i1 H'rndd nut b.r .rr:,irulol~r• 

lu 3l?llll rlli: Cnrp(Jra(LI [kt>btor /o liquidtlliun, whil'·h m r1t.~l· tiS!! 

,o;hauld ,,e. 1h~ lasr rcs.on. 1 fie Cl>C i~1 Fls i.."rmmH.-n::[al ~1'i:wlom i~ t•f 

th rhtw thm f/w [Jre.~·L!ut C.tJS6 <1 7ht.' Cnrporolc &h1or iJ 1101 Iii jhr 

liqufdatiufl M !lrl.' ~~u~r: ami r ,m be rL :mh•t.·d if ne~ L'.!l'.lu!J' 11'1d 

o"'ljl,)(~htitm.r actitm.r arc lltkt~rr lo L'Nm i''lftft> tl;e TI'Lidblcu'k\' lt.i:'. , lfw 

{dj hi (Hl} .. ,, .... (', / lf{J Wel'U t':r Joo sllorl a June ,lor c{l ' /() ar>·''rl.)~tf!l 

,.~irL~I tlr~· •·~:solul loll plan TJIJ)' c flill'likulw v' .. irL:~1 Om ~·rJra A~.ICIS 

Rt:t <•Jutrucrhm flrh •ule l.l~h;Jed (wlu'c:lz L\ lrvldilw 66 J~~n l lo:fna ~, ~ 

fa fw tlrL·rmort•, tlrt:r~ orL' fJt'igll! dwnc·es of rt'l·n·al nj lht.· Cr,rpt.'fa t'r! 

' !A•!Jtor in a.'lt much ·J~·fo~L' (lthl!r n:sulwirm app!ic.:mus rmghl .o;how 



Xlll. 

1l:o.;.:~' in!c.:I'CSf and ihf!r,r.: 

ln Vlt~~ of tfn: :.ah1 we. ou 26.(1 ,,'1022. 

fresh F(•rn1 - f'r Im iling t'r~h hids un~.L h.il :'i ll!1d! 

thl! lrtsuh l.!ncy a.ad J.hmkruF1lC) Board of India •. .&U,.,...... 

f'n'li'l.' s or t \1rp1 rutL"" l,cr. uns) R~!gublinns. 2016 

submis~ion ol tJn:~ Rt:olution Plilll on 13.07.202::!. 

puhlislH:tl 3 

I) of 

XI\ ln response tc• the :-.aid Fnm1 • G. it i::-. .suhmiued th, ,I nl} e 

nrc•-fl&:l:li\'1! ll<e:-\,-.lul j, m J\pplicanl i.e .. M/ . Nl".~l Orbit Gnn\ lh 1 w1d HL 

hau rnan~tgrJ lo atl lacre 11..1 the limdlnc) l.:Ihlll'tncd tmdcr F'~1rn1 - C dah:d 

'.!t,.m,.::W22. I hcn:Jmc. in Lhc !!l\C21 :o.tc-naril'. lltct c '' fl a Re:snlution 

rl:m ol'u sole: l~~o;sH iution \p[1l icam ldl for comildcnuinn by lht: C'atC. 

xv. [n the mea..nLio11:~ (111~ of lhr,; pn,sp crivc k'""'olutii)ll t\prli~.:.HW·i i . ~.: .• 

~·L's. Haq Sh:d & P..lct:1liks l .imit~~ l . '''"'"L plait \\as 1~j~~Lcd •n the 

·r~1und lhtll the! btl ''as ::.ubmiu.:d b"lAh!a.ll~ by 6 I ~ix J Lh,Ys. UH1ugh 

whose rc5<Jh•&imt pl!ul wa..; su ~rnitted ''-ilhin th..: tirn<:lim: rrc ~~rihed 

under Fnrn· - G dnl\..'tl 2(, rtb "l(l:!·~ h:1d riled nn npplicntinn I>L·lon: l in .. 

Auuwnl) int~.:r nli 11 .seeking tJin:c tirms a!!ain~lthl.' Appllcnnl lh;rdn and 

~he CoC h• ac..:~J"' Ml:-; . Hn 1 ·t~ds & Mt:wliks Li t1lilt'fl in 1he nnal list 

,,r Rrsohtl ion Arpli~: 'm" in lh~ p t'tl~e:o~s initimcct \'id~ tS'IUJm:r.: uf lh:sh 

Form - (1 ui!u .. ·d Z(i.Ott.20-2. 

X\'i , VILle JJl ,Jrdt:t datt:d 25.1J7 .~0~2 pa~s~d hy this /\uth rity in IA <122 ,,f 

~022 tbc CnC w,,,.. dir~..: tcw ,,, cm•<>id~r 1Jn: n.:.,)oluti~'n plruh rc~t:Ln:J 

lf{.'lm M/:c;, Hu(j Skc ls " l\1ec:.liks L1mlk t and 1\1-':-;. Pur\·a M~wl 

Sect inn.' Pri\ at..: Limit~d. ~inc\! 'h•ttll the rn~pC'Cli\'C f(~~(l l lllion 

Pa~t' 10 of 24 



I " 'r• ~~~~ II ~II •tt NH 
u. 

c 1 ·I " , .).Ur~mzn 

Applk ::mls hnd liltJ their resnluLi<lll pluns w·itllin Lirne. th£HJgh E~~l wa.; 

tiled I It!!. ft C•\\ 1:\'~r~ it \\ 35 du l~ obscr\ oo lhul the high~:;t bi. tder~ subjecJ 

h' finruu:i:JI and legal vi1Jbility runl ~uhjed In \ (lling '' hicJJ j- tn ht: 

~Dfl idcn:tl by 11he oC h~ llc~!lared .~~ lht: ~,cc~.,;slltl Re_..;nhuion 

t\ppllcam :md lhe .rn't..:~s he: cnmph:tcu llS et~rly u.s pussihk. 

TiurrnH\:t. in \'icw ~._,f the fhrc:goin~ dirl!cti~,ns t1f •his Atnhom) . il is 

submitted that the 1\pplicant herein hau received 3 (lhrec 1 K~.·st)Jutiou 

f•loo by l ~. rl/ .2022 tn~urin12 LlH.: rc,·h·1.d nllhl· r'nrpom•"· Dr-hLor. ·11 .::1L 

l.h..: fotk•v. iug. Re oiuli~1u l1ln.ns \\~~;I ~ n: ei,~,J uml pu1 f11rtll hc:fnre th'-" 

nC m..:rnhcrs: 

Sr. No. N\:ltm: ofrl11: Rc:.ttlutiC'fl /\pplicnru 
~ ~ 

1. NcxL Omit Grtm1h Fuud ll1 

2. l luq St~d" & tt.latcri::tl~ Limih.:tl 

"! 
-' · Pun•:• M(!taJ St!clions l'rh·at~o: Limited 

xviiL ll is ;ul,miltt:u thnl Lh~: Aprli~.:ant h.::rdn irn•HcdiaL~ I y L.'\':lhmlt.:d the 

1l1rc~ J..\'.:soJutiun Plan~. ~usu6n~ lhc ct:•mpliau~c ,,f the lt\:snlut;oll 

PlMt witl1 rhc pnwh•iom; of th~ [n "Ld \·~nc~ anJ BunkmpL4:)' < otllA • 

.201 and in1ormcd LhL: same h.llllc mcrnkc.:rllt of •hl" C( C. lnum!t.HJtd~ 

UlL'rt-'ldter. nn ;!t1.07.l022. in tht.· ~Ofh ml>Ctmg or •ht: CnC. lh~: hid-, u( 

~'fts . l laq Sll't:l' &. M&:lalil\s l .imi tcd amJ. Mf~. Pn!"\ 11 ~ktrr' Scdil)ns 

Pri\ ate l.Jmlled \\ c.:n: opcnc'-1 ti tr tliS<.:us~l{ln JJnJ consi J~r.HLOII of 1he 

CoC. I hrWCvt:'r, tllL' J C4' 1t'ihJc:ri r1,g til..: ~hi Rc~olullt'll l1lrms. all the 

melllllcr:s ~~~ 1.!11.: CoC d~libi.>r.llcd ~tnd tkridcd w pnn ide- tm 

oppurtuuit~ tn m-.: hi~hc~1 nlddcr to re'•isc its Rc~c.,Jmioll Plan ar.J the 



. 
~1:\. 

\ ol i r1g Orl tlu.~ Rt-solu u on 

revi iou . 

'ubsequt=mlr. or\ 30.07.2022. in 

dcdsi "' of II II! CoC. thr: llighest bid .. 

to Uu . .' ;\pplicunt herein aUe-r rc:\'i •n~arn: .... _..__ ,... 

W~tS duly <'ommunic~,ted by 1h..: Apf)licamherem 

'oC. 

luli Ul rhm 

X. Ther~n trcr. itt lJ1e 2.lsL mcding ~~ tltc c~..,c held 

rcs\111 uf ll11.: !\'aJuation Matrix. U1c pcrcentu~~.: di tn 

R~:-;olminn Af'plicamw \: ari!Jus sLakcheddcrs ami the I = 
~burt \\ L:n! pul l;ll"'\\1l.fd b...:ft:m~ •he C\1 by the Arplkam h rein 

CCJC dclib.:-r&.atcd l1Jt the ft!asihility ami \'iahHiry <1f Al l lhr: R 

l'llli { ). A.:ci'Juiugly the em . .: ntlvis~d the Applicant herein IG JlU1 nil 

tl c pl~ms tor \'utine. 

x.\i. :\ccmdingly. the l{c ultnitlll Plans '\Crl! rut lhrrutgh V l.ltin~ un 

08.08.~02_, 1u lhe s:.iid vming, the Resldllticm Plm1 s-ubmillc-tJ b~ ~·t/s. 

N~ ·1 omit Gm\,1h Fund Ill is 4lf1Pll'\'cd h) Lh!: IIJO% mHjnri ty ofthc 

11l1.:mbL·rs "J Ltlt' C~JC. 

sxii. T"ur.;;tiOnl to lh.: dctJhcrati•'ll lh,n Lm1k place in 1hc ... :!nd tllt..i:ttmr ul lhc 

(IlL hclu ,m I q n~ 2022. the "') Ll."Ct:'Sru ~ RL!S.UIUlion Applicant \\ i)S 

is~u~d u ~' 1 cn~.:r d" Int~:nt" IJU 19.0~-~U22 "' i1h 11 rto=qucsl w Mlhr11 i1 lhl! 

Pel lbnn~mcc B.•nk Gual"lliltee i11 h:rms ilf Rc$u1uliul1 36B 14,\) ,,f the 

(n-;ol\·~.:no.:.y .and Rankn1rnc) I~Ll;-trd of rndia (lnsoluncy Rl.'s.olulion 

rrm.~· :'1 ft.1f CMpor~tc t•erstlns.) Rcgulationlli.. :w r ~i . rhr:- 1.:(lf1leS or the 

1 acc..:-ph:t.l Lcu~r ur lnH!Ill aml Lhc PL·rt\JJIJIIUl..:l! <ilJUr.ml~:c rtS recei\•cu 



I ;. ~t.Ji \UI'ol) .,, ltU 

•• CP 1 J 1/l,!o',O:I~ II 

fr 'nl llac Succc_-.~n.ll RC'suluti1 'n t\rrpl ic~tnl \' ere unnr:.xc.."CJ ~\ ith th;.; 

[Lpplicmian lli!ITin. 

"i:Xlli. l he Applh.-.mll furthr.:r . ubn1illc-d Lll:il the npprm'e.l Rt'~O]Jtinn I'J8J1 

meers n•i•h lht: rcquiremcms of t{cgulalitJII JH or I he lns.uh. ency und 

lll!rtkJ'llfll~·) H t.:~n.J of lnt.lii! (l usoiH!Ilt:~ Rc~nlutwn Procrss lor 

Corp1)rme P~r.<m.) R~gul.rh.t11s, _1}16 a!'o \\t:ll a.' S~t.:tmn J(loflhc 

lnsolv~.:~h.:} .u, J llanl.rurtq CnJc, ~n I"· II is furth..:r !:loubmim:J lltal 

lhc lh::o..nlutin11 Pl.ln rrn,.ide<{ f;1r r~•) rnt:nl ( r Finan . .iaJ Crc~Htt\f!i and 

paym ·nt lo Up~:rationn l Crcdilor~. J\ 1.:1~p~ nfthc 1lf1prcwl!rl Res ,1111itm 

l'hm su nutted hy Ms. Nc:<t OrbiL Grmvth Fund Il l ' 'as anncx~.:d \\ irh 

lht: applico.[iun. 

xx.h•. ."-\5 p~.:·1 n:\•ir;;cd Form I I d;ttt·'i 24.01 .2t.(!J lilc:d h ' rhl!' RP lhrnugh 1n 

tlditi~·nal nr"lidm.fiL. \\herein the lilb1Jiar summary of lht; paylll..:Jll~ t11 

the crcdiwrs 'lll1l~mpltll..:.J HJo be made under Lhc.:: appro\'1:U Rcsnluti ttn 

Plu11 is tt~ lol ltlW:-; Amnunt in Rs. ~nkh ~ 

7. th ctn -una Pt0\'1tled fer 1h 5iO<ehoJder"'I under i 11.! Rea:a Jhon Plan 1:: a: 
nd~ .. LAf"\0 n1 R!' IQkh) 

Ca1egory 

Sta~·oholosr"" 

1 

or Arn t 

Clol.me:f 

IR5) 

jAmt 
dmln 

J Amt Provkfed t Amt .Provfded 

und r tho f.:> th"' Am~ 

I <~ .. 
?ran#(Rs) I Clo'mod 

----:----
0 cr.sslunrng rln~mc!or C1odlforJ 
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Non-.- None!'. 

Henco H nt;o 

U A . N.A. 

Em~ova [Not 

..... L ';}J 
Cl PC:Hih 

NIL NIL 

None 

He:nc£> N.A. 

Nil 

~--

NA 

Hone. Hance 

N.A 

Nit. 

,57.11 
====.._ 

10~ 

~ •1mu u u rr e R-9!:.0 utlr!M Pion or a nt:rvoe~ 

1we loll f1 c h e np:.).fiO '!J I! !i no• NPV 
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I I' ( I U., l.f!.•llll 

· Apcr vc 0 iP.~Q1 "Jon ?ion, the CIRP cos og.grego ai 

•~eop ncr o ng bY lhiO.OQ I c~ per moo! 

\OJ •ion Pion 

rne R.,. Olul ao Ap•1 con c.:~ pcppo~ed INR 4,30,00,000 !or p aymE>nr 

o· rn "or~o emplov ruouos os ag m me odmltred dut:5 trt 
· s R 1 n P on os etp r rnd oy coc All poymon f:!vKJJds v:o n 

o!1d .::m ov o pc1 s cHon 0(2] recn wllh soc:flotJ 53 

01 Ut~ ln~olvcncy ond SanknJptt"y Code. 2016 (18C) Tl a s.o • on 

tnt) vent INR • .30.00,000 ftllruvf ctof'lf .c. ny 

,cod w h St>cllon 53 of 16C from 1!1 qwo;oyKyl w thoyl ony roeouuo to 

It mount o locatqd towgrdt St:~;urod flngnc:Jol Cregitors 9nO no 

e u£,flons sbpn b mgd~ from INR 4 30 OO.P.Q2 ollostpled foW9td! dutts 

2t !!O'o£km~n/ometo~ 

CIRP P p m n1 toworm 
fOl Mo>, be odm I1EX:l Of WC'/ of COi..lrt 0 der iiJb:lt~C\\)ent yJ or 

:Pf. f=: for C R~ PL od (lrnQtvency ResoJuf on Period) wtt 

be ~ Cfi pe: Cl(Ju:r.u 1.2...5( ) (rage 1"31 of lA No 71.312022) of ovr 

R .. i;~il "P .on · ooP~ro c bt Comm·~t o T Craa1too The Re~OhJ ~ttn 

Aop ~ant stc1es ltroE Oy w oy o the f~eso d ctor ,..cot om thoro b 0 
od'-" ~e a lo 1on 'tn In~ eommcrool propcsols fowards the fincmciOI 

C •C:d tO :n 111 - iob.:Uon fllr:1 ) pproved by fh~ Ccmmlttee or 
Cr~e<10r 

.'\:, , 'Thl.' Aprrov~J R~4JlulioJl 1'tm uf 1/s. N~xt (Jrhlt Uro\\llt r:und Ill 

,rnvidc., for 1ht! h:ml or lhi.: plan ~rnd iLs irnrlcuJ~r:JL ali\11, schedu h:. It 

i~ subrnaLlt.'tl thaL tht.::' imf)lt!m~nl•rLiLln ... chroulc ptc•ptl5eu by th..: 

Rcsullnion Applic!ml i!:-t i:Cj. under; 
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... 

I Aetkm 

I . NCL 1 J\ppr~twnl IJ 1 

- RCCOJlSliluUnn o l the £3, nn:i of t ~ 

c( rnpany 

ppolutJn\::nt of th-: 

CPrumiUt:c 

lntimnti(m Lo .S il'Wk Exoeh1111;;c f lH l h~ · 1 -~-1 

1olhm'tng: 

R~ (~luu~m l'lan ru1d ddis£ing t, l· 

Equil) hnre ~ as ofbll'ccthc Dah: (if 

p pi i..:~thlc t 

- Sttspcnsiuat "'' lnuJ ing ,,r t ~qu ity 

Shares 1111 uct.: •1UnL o l .:h . .: li :'11ing on 

P tl~:th.: Date 1t ;tpplicabl..:) 
------------~-=--------------~ J . 1+ 

~ 11 :.muli ng 1)\'er \) r (lt!ace fu I Llll d (] .... 2) 

LJrH.:nruml'cre"d J1<.8SCSSi tO itlld Ulh: <lf 

the t\s~~ls Df Lhc Crwlpa.ny to thr: 

lic~oluunn ArpJk anl. 

- Th~.: (ompll.h} :snull ~Li.1nd ddi;;.tctl (ll 

cbfl~en h} lh~ R :sohnian Appl ic:ml) 

• Tht.. Capi1.1 R~duttiQn slt<tll ht:cclme 

- 0111 r iic.:l~nn~ ."tpecified ut l1umgraph 

IV of I1L.:Juk 2 u( llu: Rt:St11ut ior1 

Plru1 shaH Lilk~ c 11 ~c 1 

Pap,e 16o'Z4 



5. 

h. 

C'ornn,i tm.:nl in lh..: marlfl r spt:1..1llcJ in 

Srhedi J]c 2 t)J' lllt! Res:Lduti n PliJn ~nd. ucfl 

Fqun l. ommitmrnt ~ h. Jl h~ Ll""·posil~d in 

the dcc;J!!tlalc<.l I mk • "c.:uunt of the 

r'd)nl~II L tJf'th I RJ• Lll~h 

f'a) mcnr of Due.:. L )WllJ. t-. Wt1rkruera 

Pu~ m~.:n1 ()r lh~.: UpthmL o,,cnlliuna1 

Creditnr Pa.} mt:m 

PayJHeJll 

fiHam;hJI CrC'diu rs 

P yment Lu l ' i11unual Cn:di tt•r~ 

, • ,, ..... , .. "' :uu 
r. 

C 11 !Uti l~ J,•, :,~ 

lt i. sun niltcd lltl.ll the R. nluh<'n Plun shall he dL·crncd ttl b~ 

irnpJt?J nC£lLCU nn J1U) m nl H r UH." Loall :\:-.. ... lglllnt.'nl Cou ... tdcr;:rtit.n tn 

LJ ,t 1\ppmving ·inundnl Crl'dllor~ (Whtl art· Ja"il ill Jjn~ 1!1 n:l'l'h:e 

fmm jhc rt..-s(.lhniun mnotrnl). 

X\'i, rhc Applicant 1urthe '\UbmJth."CJ I hrrt ttJc Rc~olur ioo Plan nl..;) 

pm\ i ell:. t~ ,, f1C'rl~"lOlldil ~.: se&:uri lY i:J:!\ Jlt;;:r .,.uh-r~gulaLion ( lA I o I' 

Rl!gUh.ILiun 1(;B nl lllc lnso l\'~Hl')' an I Honkruplcy An:ull of India 

dn ·~1lvcn .... 1 fk~ululiun T'rot:es fm Corpomle l'cr 'ons) Rt.:gul:11 iuns. 
20 16. 



X\'ii. I hr: Applk,;ml fi•rtlH:r .)unmifled th:Jt tht.! present :tpplkation is Jifctl 

l:l<.·fbre lllis ;\ullt\lrll}' 10 ~rk ·'I'"I.PrlWill ol' the ({esolution 11km 

... uhrnined by 1/s. Next Orbit Ormvlh Funl1 IH fnr l.ln.: re,•ival llfHte 

Corp• rntc ()ch.lOr. 

·I It is subnutll'd that in ac~urclnn a~-e wirJt -·~:eLiou 31 ( t) ul' the ln ~~rlv.:ncy itml 

Dr.mhupi\:Y •:»lc, ~016 lhe upprq\ cd Resol111ir n fllnn shall l'1e hindiag nn ch~: 

~C'T''JrHlC 1J1.•b or nnd its emf')lf'~y~..:.). rncmbCT!i. credit. ar.s. i11duding tile 

C.cnlrnl GuvcmmeatL, unv. rat-.: t..icwr.:mmC!nl or am.' h1~al aUl)l,,rilv (u ''hom ~1 
I .. -

ucbt ir1 n$pL:~l ,,f the pit) mcnL (11' tluc.s ~~rising under any hm lbr th~ Iiiii~ 

beiJsg in fL,fl'C.., ~u h ~ ~ autfwritic ... lu \\llulll sHllUtt•l) uue:s w~ nnc-d, 

guamnln1~ mil odwr st~kdaoh.h.: t · im olwd in th~ Rc:'1~'1 "1am Plrm. h i)) 

sul1mitrl!d that n~it h!!r the ( \tfJ'L•r.Lt~ D~.!bl• )r fMr lhc R •:-;olutinl l Applknm 

~tu.ll be ,1 \:quin~d to nmkc 311) p:.t)lllll.''nl" t"wer ~&ml ubtwc lhe i.ltrll'l m ' pt•wiJcd 

lnr urrd~r lit~· s~ml R~.:sn1mhm Plan on ami fmm th ... • tJnt~ of .,pprov.LI ,,f lhi.!' 

lh:5oluth111 Pltm 

:5. h i · submittecl lhm :-oincc: lhe l{~:.lt)~Ulttlll Plun rcs11l15 iu ..:hu.ng~ i11 

m~~~~~~~mt.•Jll ami control of LhL> (\Hllflrnfc Ut.::l1L11r. uccordit1g l•l Sc~tiun J2A 

,l(' 1hc ln~uln."JJcy t~Hd B:m~rurtLJ <'udc, 201(, ("Cl'de''). H1c li.:Jhili L) '"'f 11 

L'•xpnr. re D~hlur lhr :•n nfJi:nc..: cntnm1ucllprinr to tlu~ cnmrnellCL!IncHt uf 

. IRP ,;hall n.1~1:. .J tt.. tlu: Ct~rrorat~ lkhlc1r shnll Hlll h.!.!' rros1.:cukLI f'or sud1 

~m ,,m::ncc lr om Khc d3L\! llu: B.l:~Oiution r1a11 hiJs h~t:n uppl'<.1\ .:d h}' •hl" 

Adiudic.atin~ AuU1oJrity 1mrl ... r S'-· ... lkm J I r....•1 th~...· ln-..,Jh L'm:y ;-md Hankruplc~ 

Cnt[e ... _(I J b und any instrullti.'nl cxccuh:tl i:ly t.hL' C~•rplmllt: n~bt(ll wulcr rhe 

~.:goti.ahk lnslntmt•nl A.:t. I~~ l ir1dndin,g but not lir·nitcJ h• post-i.latc:t.l 

dH.:qu\! , dem:.uuJ promissory n1,l~;: . ~lc. prinr lo lhf' appnlHtl r'n.fi.!J' f'.:.J~scd bv 

1J1r Atfjudic.n i n~ J\Ulllurit~ hal l in nn mnnm.·r be th~ lianilh) of Ll 1t: 
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I\ ':U{-\liO,! ·Iff ' 

R!.!sr)JIJlion .t\J'Plicanl and rtl l •,m~h iustnun~.:aus tn he lrCnlcd iJS 11Ui l ~nuJ void 

: 1 b~imlio. 

il . Furthc-rm rc, it ·wus .:uhmiued thw whh the sub..,,.:ripii·NI ott~ E4uit) ShiU~5 

tl} lthc R Sf•luti('ll Applknnl lU111 i1s .t\LJiliatesf Nnminl!e:s. the L'l\t.ir.: Fquil~ 

Shares h~Jd L')' the I xistmc. • han:lwldcn~ sh Lll s•.md lull) ... ·'\.Uilfpl1:.h~ =~!\a 

p.or1 uf lhts Rr.soluti• 111 PJ.an. 

7. ll Is further ~ubmitti!d thai r ~ •thing l:•.mtained in tJtis R...-snlu tion Pl:m :shaJI 

:di"i.~L·t the rights l1f lln: Co!l>c•rutC' I klltor Jq r...-..:urer rtn) :lffi()Ul ll uuc Lu Lh~: 

f'mpl)rnt...- 1) htor fmm u; third p:arty including au~ Rd.•IL:J l'Mt•e:o; ~~r lhL" 

l orpornte D~bwr. und~r prN:L: ·ilin~ lnitiatl:fJ by dw ( 'tlrplln,Ct> Dt:btl•r and 

th '"re :oo.h3ll hi! no s H1lT or illl~ .::uch f11I14JU IHS rCI.:ll\ crabk by ll ~: c~··rpor:ll~ 

Dr.!hlm og:~ins& Ull) mt••Wll pnidJ f'a) able- hy th.: CH1']1mate I >eht('f 1r any 

liability ui.-.daurged. :satisti~d or cxtingm!'lhd pur.;.uant w Ll1i"' Rcsoluriun 

Pla11. 

R. ·nt Applic:ml herein s 1hmint.:d Ut~tt hl· h•• ~ uuL ti lt.: .1 :m) mhcr aprlir:nit'n 

conccmrng l11c mh,it.: 1 mau~r of Lhi :-; ·•ppl i~at inn ~r . .~r~ any other Court 

incluuing the 1 (4.1n'ble Supn:rtH! Court Cit lndt:.. 

\'.'r.: huve henrJ l~urnc;d cnun"c.:· l lor rh.: applic:ml ami pcn1!ict.1 Ill~ mt1lt!'riw 

U\ wlahk 011 r..:c'.lrd. h i · noL ... ,f tha t Fvrm II !1a!"' btc~ Hli:cJ hy R~~olutj,_m 

Prol\:.)sion.nl wh~n·in ull int()mlati~,, L.'Liet aib ru r~gard~ [l) Llw ~.:ondlld ., r 
""flU' as \\'CU H<:i lbc rr~,c~ ... s 000j11l.!d fi}r the R ... ~olution l' l:m IHI\ ~ b~~11 

gL ... ·...:fl. Till!' th.Juidutwn ·.·ulue of t!1c CnrJ mall" DehH'T j .. lh. li2.,6fi,J9 '995/

.TI·e vnlu~: . ,f Lhe Remfution Plnn i.'i Rs. ft6 .. 1:5,(m.OUO/- i.li!i mL·nti~o.m..:d Ill 

re\ t s...-~,, 1 nrm II. Th~..· \ ,,luc of lhi! r...-solut;~m Plan i"' nF"tfc: Utnn 1hc liquidatitm 

,·alue. 



I 0. lt i , furilicr t ted frlllt un 

pplt .. onl ,md~f th e uruk.rtnking •Jf rh...- H:~:-;olut it'n 

tppliL'tllll I this dlh:l h.t b l.!n tiled. \V'e lci\C J peru 00 •h~ C•lntL!nl.s. ,,f 

ihr. fl.'S! luticm plwt illld \\~ un: or the ''IC\\' tll.ll Rceuhuion .,(i m 3Y .,fCIRP 

Re,gulafint,._, .... 016 hm'c h~en ~.:11mpl i..:u \\ ith. "'e further rmh,,f tlwl t!H: 

rcsvlu t tOn plun cumpli~~; with a ll rr.!'iuirt:mcms onder Sc~L i11n 3 1(2)4 b) or the 

Jll C .. Jdc. We Dl~n lltld l lt:t l lht' re~(lluti •m rJitn :afdr~~cs lhl' C.'Ut:5~ filr faHun.: 

mad rtiSO CLlfllatns H .:asurt.:s to nm the Corp<•r-.. u~; U~htor in lil!ur..: and thUt tu~ 

re;;ofutiun plan b hoth fca:·ibk !lnd viable us lt~ld ~ "oC nml tt also 

cnnL ins prL"wisiuns ior it.s d ft~tt\·c- im[')lcJlJ~nra inn \~.::.:\"lnJrng,l} f "'"' hdng 

sarisri~?d, opprm~ the ltc!!l''htLinu Plan and p::i:-tS th.: tollc:..wiur ,,rJer:-

J. The rt..-scdulil"}n pJ:m or 1s. N~:xt Orbj t f1ro\.,;1h P'mul Ti l litr ( ( rpor.tle 

llcbtor i.t' .. Mfs lL!eko Gujnrut. I imitcd ic allc,~-.-..:ll 1'1 p~.:r S..-~.uon 

30th)l•flhc IUC. :!U I D. 

II. llte upf'lO\ i!d ' !{t·snlution Plan ts alltlc.xcJ whJr this ord"·r at 

J\nnexure- A and shaH hCl"tlmc.· d'J~cti\'1." from lht: •lmc vfJlnS~ing or 
t hi~ mdcr. 

HI, ll1t urder 1lf morato•·•l•m dakJ J J.l2.~0.lll prr"'~rd hy lhts 

djudic•ttlng J\tllhl •riLy undC>r ' <;ctiun I:! of th~ IR Cud~ .. ,.hall C~:..L"il! to 

imYe d1~ ·t from IlK· dill~ ofthh l'rth.:r. 

IV. l'h~ Rc~uhtth•u PJun m ~tJlpltn·cd .shaH bl.! binding Clll thi! ( orpoml~ 

Dehh•r u.nd its cmph:'~ ~cs. men1bt:rs. cn:dih•r .. guaruntms Olnd other 

swkt:hl)h.krs im:uh c•d in t.htt Hc:-r•lfu1lcm l,hm. 



I'\ "W .. \U~hnrlta~ 
In 

f.J' tU) UI'IlliJU 

·111e m )ttitoring cnmmittC".C l~ f1r11po:s~d in Part II of[h~ rC:S(lltJti•m plw1 

shnll tx: COli titutcd 1 ~1r supcn.·ising th~ dfe~rhc imph:mcnllilion ofth~ 

RC;,.vl tlli,,n rlan. 

A11 ' npplicatious lih:d :tnd p~nding ll1r pn:lcrcnrjaL untfervalut"d, 

lri!U{1111Cnl, ~XtOrtionatc ll'WlS:1Ct ion~ :-thllll b..: pnrsurd oy lh..: 

monil.oring ommiut=~ und lrttl!r h) ~I<J\ and rile m:L amounL r:.:coupcd. 

i an~. shall be dL trihutcd lU th~ ..:r~diwrs vn :t prtJ-r:jlttJ. has is. 

VII. The lt4:SOhllilll1 ProJ~ssic\n.-~.1, fv1r 1'\rr:n. \nupum 'L ~rr'kas Vik(C)h, sh:1lt 

be r(."lcuo.:eil from the dutk:!i uf the rr.soi,Jtion prutcssiQn.d nf lh..: 

llrj10f'ille IJ~:htor :.l!:i rcr I h ... • rrmi LOllS or rhc I[] CCHk· ami 

ruh:s1rcgul a1 h ''l" 11W de thereundl"r, 

Vlll. '1 be H.:sr~Jution flrt ·f~ssinn::tl 'hall fi)rthwiln .;end u c-trp) uf this 1 >nJt:r 

ICl th..: rarticip:ml~,; iH tllhe I'C.._l,1Uti4"1n :![lpliratlU S I. 

LX. rhc HcsOIULiun Pml~ssional shu.ll ic )f'\\ ilHI Jl l n:...:urd::; relllling Lll thL' 

c Jnducc , ,f lhe .;.·orpnrme in~oh t:rlL:) rt:Sl1lutiun pmcl:-.s uml Rc·~-cduCinll 

PI m lO Lhc )ll!;r)h ~n~.·y un.:J Brrnknrpll)1 Bonnl or [ndia tn bt> n •. ·cunJc.d 

ill it:. d. I Lb:lS\!'. 

X. I\ '!I re1:Ji rtls variou rcolicts :mtl cont.=~..,:-.i~'ns \\'hidJ ftr~ bcmg .~oughL wr.:: 

h~r~b" l!f:JJll lhc fui!O\\ ing n:hd., 'f1Ild ~~mcl.!ssi cms tlii[Y :t!'l :l!!,uin51 . ... .. .... 

.. 

i. AflL:'r the (1:.1) m~ltl ~,f lhC dues Lo lhC l.Tt'diLOrs. as rcr l ll~ 

I t'..){)lutiun f1lrtn. all the liabilili~ O t' the !>.Lid .-1.4lk~hofllt.: r :-i ;)hull 

!!!WJ1d p · tm:m!.!nll~ ~.\.iinguish~r'tl : .. nu.l Mh~r duim:J indud&ng 

Govt:nm rL'.-tti:SiaU.tl<H'j AuLhon1~ . \.\'bct h..:-r luJgcd 4luring CIRf" ._,,, 

nut, ·hall :-~t:mJ c:\ t iugui~:h..:,l a Her lh~ trpro-\ al of till" rec;o,uLiurr 
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plun. \Ve furthu h a 

smnd t:xtinguihl1 d. 

iii. f 1111 lhC dll tc l1f this rd ·r. 

c 

orptJruL J){"btPr before th~ lun 

~xtin£uishC"d. 

ept ah ~t: pmvid.:d i11 

ui h d. 

II pennnncml~ 

I\. The rche s ~'liln eLi m ( i) {ii & (iii . uprn rc subJa'1 to rhc 

OlJtcom~ ,,f int ~r ~lCt ll OJ') -:1ppli..:atiH11 n:gardin~ dnirn prc,cnUy 

p nui11g bci r~ th~ Ad'udil"roing Authorit) nnu .as Jl('l rhe 

tmJcrtaking gl' ~n b~ I h.: Rc:o:nlut~o •n Pmtl:~ o;iorwl in parn iii. h 

1m•i ,. ,f lh , llidU\ h Jiled on )ILOJ .1fl.:!J nnd ~uh'~~ucm 

", •tllirmatioH :li ridn' it ti h,;d on or, tJ.2.~023 . .. uch crediror:.-. \\ill he 

.:nti Jed [ pre• rlllU nnt~.Uill ,,., r~r lhe-ir fC 'iOt.:'~lt\ ~ -.:at.,.gory ifl 

accortian \dlll the R<.:sufuli~.~n Pl. n, ft.Jr iht~ (lllfP•'S<!. p; p~r said 

undcnalting. 

\ . ·ur rt:"lic Is .mu lh. 

tn approach t~w ~:onco..:m~J AUL.h ,riaic.s. 

Aulf•om il,:, ma~ deL: ide 1h~ malkr a per aJ,plicuhk prm isi .. ns o l 

law for t:tlt!\!th c imp I Oll:nuui~ ~n ,ft.he R .. ~vl uti11n Plan. 

\ i. As re~ards rd id;. pruycJ unJtr \'arinm pr wision. uf th~ ln l.'um~ 

\fax Cl. 19t f. th£" curpora.rt.· Dd tPn resofuuon , pplic11nt muy 

r~pproa~h IlK 1m:., me l'a:\: Auth~..,ritic-~ '' IJu .;;hull take D dcl·isi(•n 
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I\ lf,JI'"'Il 11 •Jf111ll 
l • 

I • olllli 142.' 111 

un relief un.J CtHIL:.essinnc:;; ~nlll!hl b~· the rcso]uti~>n nplllicwal in 

uccordllncc \\ ith lhl· P"->' isions nl'thr.! Income Tux AcL 1961. 

''ii. Ilu;:~ I'C.'i•JIUli •tl l.lpplic 1111 hi.Jll be cnLilll:J In r \'it: '' · n: 'lo i.sc t.lr 

tcrmin 1tc tm: .1rpnintm~nl! ugrt..-cm L·n1s \.'nt..:-rcd imu b~· t'r 1111 

hclwl r Ol Lt (' C'f)fJ'Hil tl l l" D-.:hlolf rn :JCI:t lrdance with th .: l l!nll!i nntl 

CP!ldi tion_ •Jrsw:b grccment:;/M()U-.lt·c 1n1r.1~ts: 

\iii . 'fltc munl.Lg ·rm:nt oflht: ~arporatc lk hrt'r I lull b~.: han(kt.J m· r to 

the "'~'tnt or Directors ·LS IH!!) he 111 ·min rl t~o;d h) rln~ n:~olu LLL)JI 

ap;:d icanr for prt•pcr running np~ratio1t nf rile bu~inc~is ~•I 1h~ 

Co1Jlr1 .1te f)<··bl f)r~ 

IX. 11H~ lln.u'-"1 n( Directors ()l th~ ("l}rpui~[C D~blor .shall LIW l'l~ 

rccnnsaltutcd .tnJ p1 l 'ndtll111 Ct1mpliun~.:"~$ shall be t1vnc lU l!ivc 

d led 1 ' u h r~con~thution: 

( h~: resolution iipplican L ~h nll . purstHillt lu Lhc rr.:-solutr~m plan 

approved undc r · cc Liun J l J ) llf thL: Code. oht <II n n~.c..;-ssill) 

.tprnn. i lls n:oquin.·d under any a~"' liJr 1lu: limt: b~:ing in fore.: 

"ithia u P'-'flLtU t' l" 11n t!' ~c.tr frnm th;: oatc- o~ Of'~PJI•V~l u l th~ 

r~!>l dution pl:•n b) lh~o: Adjudicating Authflril) un"~r S..xtion 31 L'l 

\\ ithin such pt!riud Jt'>; ],l"tl'l/ idcc.l r;}r in <.! ll l'h l:w.- '\'i.'ltjc.:J u.:\ I.!'C ja;; IIl ler • 

• :t'i the CilSC I IIi\ be. 

:-.:i . t\.11 l.hc approvah (If . hau:b\Jiu~·r!J..omcmt"lcrs ul" !J1t: Corpurttll" 

[)cbh.t r hull b~: U\..-cm..:d ln hav..: bceu nbt•tinl!d nncl !he pru,·l~Jc •n~ 

n.aile in l h!!' n:mlntifln rla.n ns rq~artl. 111c n:sLrucluring t,f c~pllo~l 

shall h::- bindrng on them. 1:c~r cc,ncl"ssiun nf slnmp clt •t~ ~~ pray~..·c.l 

i{l the ft.!SHI IItiL 11 nf:lrt d\C r.:.so}ution appliC\Hlllnll} pproat:h IIW 

concerned l 0 ' Cn'JUJt'iJl Authority. 

l'ilGe ill o I Z4 



xii \ViU1 r:c p umt•·nt uppn ,, uf if1hc 

lic~nsc llf tppn:wul ts temtumtcd, suspend-.:d und r~\·flked. the 

r~~ lution iil'Pti tnt mn~ uppr" h the conc~mcd D..:panmt:ntl 

uthori ties lt •r such appro\ 

i\uthotiti~:s UM) onsid~r i.h..: r.:que:i t of there ' hnion applil ru11 

n per appfic,tbl~! pnt\'i-'inns Of Ja\\ fo r Ill.. t!lk!.!ti\'C 

tmpkrneul:Hi 11 of 1he f('~olutton phtn. 

II. .:ooroingl}. 1,\ i61 .,r !U2~ i~ ul iU\\ ~d \\ i&.h th1· ahtn c·:>uid ,,bsen altnll 

anti dtrccuons. nd ~cu,ds di.•P\ '~eJ ,lf: 

L ~ucJ Lo aU 

coneem~d p~z1ie5 u,pon compHaucc \\ ith :.~ 11 requhile fbnnalitics. 

~fd-

i\.l..\1 UA.' 1\ fEUHO nc \ 
M~\1RER [fl::CIINI '"AL) 

• • 

' ,,. 
, ' UAI\IMJ KHAI' 
~tF. IDER \·H 'Df('L\l) 



ANNEXURE-B

NEXT 
• 

VENTURES 

20th December, 2023 

TO WHOMSOEVER IT MAY CONCERN 

In terms of sub clause no (viii) & (ix) of Clause no. 1 O(x) of the order of the 

Hon'ble National Company Law Tribunal, Ahmedabad bench, Court No. II vide 
no. IA No. 763/(AHM)/2022 IN CP(IB)/342/(AHM)/2020 pronounced on 31st 

July 2023 ('the order') in respect of Steelco Gujarat Limited ('the Company') 

(Page no. 23 of the order) read with Sr.no.2( a) of Part-A (Business Plan) of the 

Resolution Plan (page no. 9 of Resolution Plan) as also in terms of letter dated 
9th October 2023 by CA Nirav Anupam Tarkas, Resolution Professional in 
respect ofReconstitution of the Board of Directors of the Company, we have fixed 
the date of cessation of Mr Praful Chandaria (DIN:02516129), Ms. Ameeta 

Trehan (DIN:07087510) and Mr Ajay Pratapray Shanghavi (DIN:00084653) as 

Directors of the Company effective from 20th December, 2023. 

For Next Orbit Growth Fund III 

NEXT ORBIT GROWTH FUND Ill 
SEBI Regn. No.:- IN/AIF3/19-20/0680 

Registered Office: 707, Omkar-The Summit Business Bay, Off Andheri- Kurla Road, 

Near WEH Metro Station, Andheri (E), Mumbai- 400 069, India 

Telephone Line: (+91) 22 4924 2767 I (+91) 22 4924 2830 Email : contactus@nextorbitventures.com 
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Phone: (02642) 277479 (Hunting Line) 277480, 277481, 277317, 277326, 277332, Fax: (+91-2642) 277307. 

Visit us on: www.steelcogujarat.com E-mail: sgl@steelcogujarat.com CIN No.: 27110GJ1989PLC011748 

SGL/ REGISTERED A/ D 

19.09.2023 

Next Orbit Growth Fund Ill 

Regd. Office: 707, Omkar- The Summit Business Bay, 

Off Andheri Kurio Road, 

Near WEH Metro Station, Andheri (E), 

Mumbai- 400069 

Your Ret: Your letter duied lOth August, 2023 

Dear Sir I Madam 

With reference to your captioned letter and in terms of the order no. lA No./ 763 I 

(AHM) 1 2022 in CP (IB) 1 (AHM) I 2020 pronounced by the Hon 'b le Na tional 

Company Law Tribunal Ahmedaba d Bench (Court No. II) ('the Order') read with 

clause no. 2(a) of Part A (Business Plan) and o ther clauses applicable, if any, of 

the Resolution Plan, I, C A Nirav Anupam Tarkas, Resolution Pro fessional of M/s 

Steelco Gujarat Limited ('I he Company' ) reconstitute the Board O f Directors o f 

the Company in place of the existing Board Of Directo rs o f the Company as 

follows: 

(1) Mr. Anoop Kumar Saxena (DIN: 10311727) 

(2) Mr. Anshoo Raj Khare (DIN: 1 03 11752) 

(3) MS. Mukta Jain (DIN: 1 0315222) 

The above d irectors shall be appointed on date ai the First Board Meeting of the 

company after completion and deposit of full Resolution Amount as enshrined in 

the Resolution Plan to the company 
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VVe do Grea t Th in gs tog e th e r 

REGD. OFFICE & WORKS: Plot No. 2, G. I. D.C. Estate, Palej, Dist. Bharuch- 392 220, Gujarat, India. 

Phone : (02642) 277479 (Hunting Line) 277480,277481,277317, 277326, 277332, Fax: (+91-2642) 277307. 

Visit us on : www.steelcogujarat.com E-mail: sgl@steelcoguja rat.com CIN No.: 27110GJ1989PLC011748 

Existing Directors viz. Mr. Praful Chandaria, Mr. Ajay Shanghavi and Ms . Ameeta 

Trehan shall cease to be the Directors on the date appointed by the 

reconstituted Board at its First Meeting of the Board of directors or the resignation 

of these directors whichever is earlier. 

You are requested to comply with the necessary formalities in the regard. 

For STIELCO GUJARAT LIMITED 

Ai 
CA Nirav Anupam Tarkas 

Resolution Professional 

Regn No.: IBBI I IP-002 I IP-N00776 I 2018-19 I 12375 
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