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lOth May,2024

The Manager, Listing Department,
Department ofCorporate Services National Stock Exchange oflndia Limited C'NSE")
Bombay Stock Exchange Limited ("BSE") Exchange Plaza,
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street, Mumbai - 400001 Bandra (E), Mumbai - 400001
Securiry Code - 5l 741 I Security Symbol - SHYAMTEL
Through BSE Listing Centre Through NEAPS

Subject - Intimation under Resulation 30 & 33 of SEBI (Listins Obligations &
Disclosure Reouirements) Reeulations. 2015 ("Listins Reeulations")-
Outcome of the Board Meetins

Respected Sir,

With reference to the above captioned subject, this is to inlorm you that the Board ol
Directors of the Company at its meeting held today i.e. lO'h May, 2024 through video
conferencing facility has inter-alia considered and approved the following:

a) Audited Financial Results for the Quarter and year ended 3 l'1 March, 2024. We are

enclosing herewith the following as Annexure-A:

i. Audited Financial Results for the Quarter and year ended 31" March, 2024

ii. Independent Auditors'Report on Financial Results for the Quaner and year ended

3lstMarch,2024.
iii. Declaration for Un-Modified Opinion in respect of Audit Report on Audited

Financial Results for the year ended 3 l't March, 2024

It is further submitted that "Segment type" for the Company is "Single Segment".

The Meeting of Board of Directors commenced at 0l:30 p.m. and concluded at 04: l0 p.m.

Further, the said Results will be published in English and Hindi newspaper within 18

hours of the conclusion of this Board Meeting in accordance with the provisions contained
in the Listing Regulations.

Regd. Oflice : Shyam House, 3, Amrapali Circle, Vaishali Nagar, Jaipur-302021 (RAJASTHAN) tNDtA
Phone : 91 - 0141- 49 19021

CIN : 132202RJ1 992P1C01 7750



b)

c)

d)

Re- appointment of I{/s. A. N. Kukreja & Co., Company Secretaries as Secretarial

Auditor of the Company for the financial year 2024-25 to conduct the audit of Secretarial

records of the Company. Further, the detailed disclosure as required under Regulation 30

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read

with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-I/PICIW2023I|23 dated l3'h July.

2023 is enclosed herewith as Annexure-B.

Re- appointment of lrrl/s. D R & Associates., Chartered Accountant as Secretarial Auditor

of the Company for the financial year 2024-25 to conduct the intemal audit of the

functions and activities of the Company for the financial year. Further, the detailed

disclosure as required under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

SEBI/HO/CFD/CFD-PoD- l/P/ClW2O23ll23 dated I 3th July,2023 is enclosed herewith as

Annexure-C.

On recommendation of Nomination & Remuneration Committee, the Board has approved

the Appointment of Mr. Devesh Bhargava (DIN: 02001318) as Additional Non-executive

Independent Director in the Board of the Company for the period of 5 (Five) years with

effect from 10th May, 2024 subject to approval of shareholders at the ensuing Annual

General Meeting. Further, the detailed disclosure as required under Regulation 30 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 read with

SEBI Circular No. SEBI/HO/CFD/CFD-PoD-I/P/C\W2023|\23 dated l3th July. 2023 is

enclosed herewith as Annexure-D.

On recommendation of Nomination & Remuneration Committee, the Board has approved

the Appointment of Mr. Ajay Khanna (DIN: 00027 549) as Managing Director in the

Board of the Company for the period of 3 (Three) years with effect from lOth May, 2024

till 106 May, 2027 . Fvrther, the detailed disclosure as required under Regulation 30 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 read with

SEBI Circular No. SEBI/HO/CFD/CFD-PoD-l/PlClN2O23ll23 dated l31h July. 2023 is

enclosed herewith as.4nz exure-.F

f) Resignation of Mr. Vinod Juneja (DIN: 00044311) from the position of lndependent

Director ofthe Company. Further, the detailed disclosure as required under Regulation 30

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read

with SEBI Circular No. SEBI/Ho/CFD/CFD-PoD-l/PlClN2O23ll23 dated l31h July,

2023 is enclosed herewith as Annexure-H.

e)



g) Resignation of Mr. Arun Kumar Khanna (DIN: 00041724) from the position of Director
of the Company. Further, the detailed disclosure as required under Regulation 30 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations. 201 5 read u'ith

SEBI Circular No. SEBI/HO/CFD/CFD-PoD-l/PlCIN2023ll23 dated l3'h .lulv. 2021 is

enclosed herewith as Annexure-l.

h) Disclosure in adherence to the provisions of SEBI Circular No. SEBI/HO/DDHS/DI)IlS-
RACPOD1/P/CIW2O23|\72 dated l9'h October. 2023 is are enclosed hereu'ith as

Annexure-J.

This is for your information and necessary records.

Thanking You

Your Faithfully

FOT SHYAM TELECOM LIMITED

Kirti Kesarwani
Company Secretary & Compliance Officer

Enclosure as above



Padam Dinesss & Co. 
Chartered Accountants 

11/6-B, lind Floor, Shanti Chambers 

Pusa Road, New Delhi - 110 005 

Independent Auditor’s Report On uarterly IND AS Financial Results and Year to Date Results 

of the Company for the guarter and year ended as on 31.03.2024 Pursuant to the Regulation 33 

of the SEBI (Listing : Obligations and Disclosure Re uirements) Regulations. 2015 

To Board of Directors of 

M/s Shyam Telecom Limited 

A -60. Naraina Industrial Area, Phase-1 

New Delhi — 110028 

1. We have audited the accompany ing Statement of IND " AS Financial Results of SHYAM 

TELECOM LIMITED (“the Company”) for the quarter and year ended March 31, 2024 

(“the Statement™), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as modified and updated from time to time till date. 

¥ This Statement is the responsibility of the Company’s Management and is approved by the 

Board of Directors. The Statement, as it relates to the quarter ended March 31, 2024, has 

been compiled from the related interim financial statements prepared in accordance with 

Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) and as it relates 

to the year ended on the said date has been compiled from the related annual financial 

statements prepared in accordance with Indian Accounting Standards. prescribed under 

Section 133 of the Companies Act, 2013, read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is Lo express an 

opinion on the Statement based on our audits of such interim financial statements and 

annual financial statements. 

_ We conducted our audit in accordance with the Standards on Auditing issued by the Institute 

of Chartered Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the Statement is free from material misstatement. 

w 

An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the Statement. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the Statement. 

whether due to fraud or error. In making those risk assessments. the auditor considers 

internal financial controls relevant to the Company’s preparation and fair presentation of 

the Statement in order to design audit procedures that are appropriate in the circumstances. 

but not for the purpose of expressing an opinion on the cffectiveness of the Company 

internal financial controls. An audit also includes evaluating the appropriateness of the 

accounting policies used and the reasonableness of the accounting estimates made by the 

Management, as well as evaluating the overall presentation of the Statement. 

’ TEL. : 47060111 (6 Lines) 
E-mail : padamdinesh@gmail.com, padamdinesh@yahoo.com



We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
{0 us, the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified and updated 
from time to time till date. 

b. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the profit and 
loss and total comprehensive income for the period and other financial information of 
the company for the quarter and year ended March 31,2024, 

Emphasis of Matter 

5 (a). The financial results of the Company reflect that the net worth of the Company 
has been fully eroded: The Company has incurred net cash loss during the current 
quarter and the current liabilities exceeded the current assets substantially. All these 
conditions indicate the existence of material uncertainty that may cast significant 
doubts about the Company ability to continue as a going concern. However, the 
financial results of the Company have been prepared on a going concern basis for the 
reasons stated in Management note. (Refer Note No. 3 of the financial results of the 
Company). Our conclusion is not modified in respect to this matter. 

(b). There are certain receivables which are long outstanding for which necessary 
approval from statutory authorities is pending. The company has already made full 
provision against such outstandings. There are also certain payables which are long 
outstanding and in the process of being settled by the company. Our conclusion is 
not modified in respect of these matters 

For Padam Dinesh & Co. 
Chartered Accountants 
FRN: 009061N ';;,,D\Nfs/,‘g 

7S A Py \g . 
i new DeLk) I | 

CA Rakesh Aggarwal RN /£ 

Partner > < 

M.No 084226 
UDIN: Q40842 26 RKRYGU) 5€ 8 

Place: New Delhi 

DATE: 10.05.2024s



SHYAM TELECOM LIMITED
CIN : L32202R.l1992PLc0u7s0
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STATEMENT OF AUDITED RESUTTS tOR THE QUARTER Ar{D YEAR ENDED 31st MARCH , 2024

lf,s,ln Latht exc.pt p€requlty sh.re c.pt:ldar.)

;\

7)

5.No.

qUARTER INOTD YEAR ENDED

l1'MaF24 ll-oe.-23 31 Mar 23 31-Mar24 31-M.F23

Revenue From Operations

2 :] 09 i0 30 69 A2 15 80 71 59

l 1.09 10.30 69.O2 15 80 7t,59

(a)Cost of materia consumed
(a)P!rchases of stock in Trade
(b)ChanEes n nventory of F nished Goods. work ln Proeress and

ld Emolovee Benefits exoenses 2A 45 29 02 21 4? 115 28

(e) DeDreciation and Amort sation exDenses 336 4Q) 351 l4 58 li,91
rl3 60 492 10 5l 168 55 4ol 37

165,41 41.96 41.46 299.92 541,58

5 PROFIT/(1055) BEFORE EXCEPTIONAL ITEMS AND TAX I].4] (152.r2) (31.66) 27.56 1284.r21 (469.99)

6 6.76

7 PRO FIIl( LO55I Af'TER EXCEPTIONAL ITEM5 (152.32) (r1.66) 71.56 (290.88) 1469 99)

8

Taxes for earlieryeaG )'2 7A 15 63 15 6l
(r 25) 058 159 0 03) 149

Taxes Io. ear rer Veare

9 Profil / (Lorr)Forthe Period lLaa.77) 112.24J 10,t4 {312.55) (487 111

10 Olher Comprehenrive lntome

11 Itemttharwillnotbe reclasiified to Drolit or loss
- Remeasurement Gains/[Losses) on Detined Benetit Plan & Fan

value chanses in lnvestment (s 71) 0.23 534 (5.33) 491

1o o6) (13s) 2ta 3 21

lfarr va ue chanxes rn rnvestment

Total othe r comprehen5ave lncome (7.15) o.29 6.69 (7.911 1.70

12 Iota I Comprehen5ive ln.ome for the peiod {Comprisint Profit /
lLoss)lorth€ period (after tar)and Other Co mpreh€nslve (190.92) {3r.95) 17.01 (320.46) (48s.41)

13 Paid uD Eouitv share capitallFacevalue ofshare Rs.10- each) 1,1,27 !,127 1,12/ 1,127.00 l,:127 00

14 Earninas per equilv share (of R5. 10/- eachl

1l Basic (1.691 (0 28) 015 (2.84) (4 3l
(2)Dluted (1691 10 28) 015 12.84) (4.31

1 The above results for the QuarterAnd Year ended 31( March,2024, are audited by the audit committee a.d taken on record bythe board of directore inther
m€Etine h€ld on 10th Mav 2024

2 Theiinancialres!lts are prepared in acco.da nce with the lndian AccountinS Standards (lnd-As)as prescribed !nder section 133 of the Companies Act, 2013 read with
Rule 3 ofthe companie5 {lndian Accountint standards) Rul€s, 2015 and the relevant amended r!les thereafter.

3 The net wonh ofthe Company has been fully eroded and the curent liabilities exceeds ihe cu(ent assets subsranr ally llowever, the financialresults ofthe
Company have been prepared o. a going concern basi5 as the company k coniinuing with the operations

'rar Expenses includes prolision for Defered tax and c! ent Tax. rax impacl on Ocl has been adlusted agarnst deletred tax

5 TheCompany is in the business ofTradingln lndiaand hencehasonlyone reporrable operating se8ment a5 per lnd'as 108'OperatinS 5e8mentr.

6 Co espoiding figures of the previous period/year have been reBrouped and /or redassified to make them comparab e wherever neccessary

For&on b.halfot Boa,d ot Oiredort

^-'\),/( \

Date: 10th May,2024



SHYAM TELECOM LIMIfED

STATEMENT OF ASSETS AND LIABILITIES A5 AT 31st March 2024 (Rs. ln lakhs)

Sr. No. Particulars Ai at 31st Mar€h

2024

{Audit€d)

As at 31st

March 2023

(Audited)

A55ETS

1 Non-current asset5

Prooertv. o ant and eo(] oment 2A5.16 202.86

Other lntansible Assets

tinancialasset5
1.13 098

- Trade Rece vables

Others 21 34 8.54

lncome Tax Assets (net) 3.10 25.46

Deferred tax assets (net) 1.78

Other non-current assets

2 Current assets

lnventories

nvestments

22 67 21 88

- Cash and Bank Balances 13 91 1312
- Other Bank Baiance 50.61

0.35 0.77
- Other!
C!rrent Tax Assets (net) 'l 50 0.14

Other curreni a5sets 1.684 44 1.947 80

TOTAL ASSETS 1,954.43 2,214.24

EQUITY AND LIABII,ITIES

Equity

Eq! ty Share capltal 1,,121 00 1,127 00

Other equity \3,144.2O" l3,423 7 4

Liabilities
1 Non-current liabilities

Financial labilities

Eorrowinss

' Other financial liabilities

5.17 4_71

Deferred tax labilities {Net)
O!her non-current liabilities

2 Cu(ent liabilities
F nancia liab t es

Totaloutstanding dues of micro enterprises and sma

Total outstandlng dues of creditors other than micro

enterpri5es and small enterprises

242 56 241 l9

Other Ei11ancra L abll t es

Other current liabilities 4.118.70 4.312.31

5.20 6.tt
Llabilities for c!rrent tax (net)

TOTAL EQUITY AND TIABII.ITIES t,954.43 2,274.24

For and on behalfofthe Eoard of
Shyan Tel€coln limited

/f'*t u ''
AjSy Khanna

Manating Oiredor

Placer New Oelhi

oate: loTh Mav,2024

V



SHYAM TEI,ECOM LIMITED
RO - Shy.m llousc . Plor \o :i lnnapal C1rch .\ d$rall \a8ar. iailntr ]0101I

CO - A 60 \araina lndustrial Arca. Phasc I l)elh!l10028

CASH FLOW STATIIMDNT tOR TIIU YEAR ENDIID 3! st lltarch.202.l

Ie..h J1.2021
I cAsH Il.olY tjRorl oPLRATT\G  CIMtIUS

P'ofir ,(Loss) betu( ro\

Dep.cci.rion od Amodzation e 1.158

rl9j

(t6l)
lnteresl and fi noncr.l chargcs

Allowaics ior doubrluldebtsl adlanccs (ncr) ircludinB expecEd c,cd,r losscs [] <t

Prov,sio!! nn lcavc cncaslnncnr rd ,enEn,cnr t,ucfir

l-os, (Piofio on s{le olln
Lo$/ (Profi0 on sak ofA$els 0Il

lnd ,{s lnr adjusincnh & Othet

f_\.4V Loss on Investmcnh () t5

Oprrrling pmfit hoforr wrrrine c^pil,l chane$ (2.r.orl

MoYcmcn$ in sort{ine c,pnnl:
(lnc.ese) / Decrease in trlde (0 ?91 (60 881

(ln ease)/ Dc{ca* in Invcntorics

(lnrcasc)/ Deseare in loans and adv.nces 129911
(lnoiease) / Dccre c in oths financial assel (r3 96. (0 251

(rn{ease) 'I)cm e in Ilank llalancs
(lncrcase) Ihtrcm.,r othcf curent asseB t.t5 5:
(lnclease) I)c{cNc rn othcr \on"Cunorr  $ers

lnceose ( Descasc) ir nadc p.y.bhs (rl 1:l
In*case r{Descdsc) in oth(curcnr Iabrlt$es 60i
l.rease ( Decrease) in provisrons 051 (0.1'll
Inorasc 1( Dcscasc) iD Otho'Lons Tem Liabilirics

( ash Gcneratcd liotn i (urd , opelaions JIJ,I5 I1.5:

lt6 1t)
rt:t ( /\sll tl,o\l tRolt oPURATI\G AC I t\'t t-ll]s (A)

lt ( tslt It,o\\ fR()]t t\\'Ist t\(; \( t t\ tl tEs
Purchase oi prcper1y,planl & equipmenls ( l8 271

Proceeds from salc ofproperty, planl & equrpmenls

Inve(menl in Bank Dcposrrs (having original maturny ofmore than 3 monrhs)

Nl: I ('ASIt l,t_O\\ rROr{ r\\'[STI\(; A(-t I]',Il rlS (B) (16.291 J.15

III (]ASH II,O\Y I.'RO]IT FI\A\CITG A("TIYI'II}:S
Repalmcnt ol bono\rngs
lntercst paid

\ur( \slt !_t.o\\ I.Ro\t Il\A\CI\(; ,'l('It\tTIus (( )

\et Incrcasc / (Dccre"sr) in ( rsh ind Cash l]quivalenrs ( +B+C) 0. t8 (1.15)

Cash and cash equrvalents al lhe bcgrnning olthc rear u7l
( ash and ( rsh l.quir rlerts al thc cnd of th( rrar [.7]

Eor and on behalf of the Board of Directors

Shyam Telecom Limited

-ll-'- lrrt t..<.//
Ajay xhanna

ManaginS Director

Date l0'lh May .l02,l
Place New Delhr

C.c

The Cash FlowSlatemenr has been prepared by followint rhe tnd rect method rs setour in tND AS 7 sratemenr ofCash F ow.

V



Gorporate Office :

A-60, Naraina lndustrial Area, Phase-|,
New Delhi-'t'10 028 INDIA
TEL. : 9f -11-41 411O7O t 71 t 72 t 73
E-mail : investors@shyamtelecom.com
Website : www.shyamtelecom.com

The Manager,
Department of Corporate Services
Bombay Stock Exchange Limited (..BSE")
Phiroze Jeejeebhoy Towers
Dalal Streer, Mumbai - 400001
SecurityCode-5l74ll
Through BSE Listing Centre

Subject

Thanling You

Your Faithfulty

FOT SHYAM TELECOM

we hereby declare that Audited Financiar Results for the quarter and financial year ended3lnMarch,2024.which hr" 
?:.":_upplol-"d by the So;a;f nir."ro" 

"itt" i"rrp*v 
"their. Meeting trgf{ toaaf, i.e., l0t May, 2024, tie Staturory Auditors have nor "_il.; ;;modified or qualified opinion(s) in their Audit Repon.

The above declaration is made pursuant to Reguration 33(3)(d) of rhe Securities and

^E::Fg: 
Board of India (Listing obligations ani Discrosun Requiremenrs) Regurariois.

201 5 read with CIPJCFD/CMD/ SOtZOt O.

This is for your information and necessary records.

ali--C/<-"
Ajay Khanna
Managing Director
DIN:00027549

Regd. olflce : Stryam House, 3, Amrapali Circle, Vaishali Nagar, Jaipur-302021 (RA.JASTHAN) tNDtA
Phone : 91 - 0141- 4919021

CIN : L322O2RJ1 992PLC01 7750

SHYR]N
IETECOM tTD

l0't May, 202{

Listing Depanment.
National Stock Exchange of lndia Limired (..NSE'.)
Exchange Plaza,
Bandra Kurla Complex
Bandra (E). Mumbai - 400001
Security Symbol - SHYAMTEL
Through NEAPS



Annexure-B
Disclosure as required under Resulation 30 ofthe SEBI (Listins Oblieations and

Disclosure Requirements) Resulations. 2015 read with SEBI Circular No.

SEBI/HO/CFD/CFD-PoD- I /P/ClR.l 2023 I 123

S. No, Particulars Description
l. Reason for change Yrz.

appointment, resignation, removal,
death or
otherwise

Apqointment
M/s A, N. Kukreja & Co. ComPanY

Secretaries is appointed as Secretarial

Auditor of the Company to conduct the audit

of Secretarial records of the Company for the

financial year 2024-25.

2. Date of appointment/ resignation
&
term of appointment.

Please refer sr. no. I as mentioned above.

3. Briel profile (in
appointment)

of M/s A. N. Kukreja & Co. ComPanY

Secretaries Firm bearing Firm Registration

No. S1995DE014900 and having of lice at [i-
147lAl. Naraina Vihar -l 10028.

M/s A. N. Kukreja & Co. is having rich

experience in the field of Secretarial Audit of
various Listed Entities and in other

compliance matters.

4. Disclosure of relationships
between
directors (in case of appointment
ofa
director).

Not Applicable.



Annexure-C
Disclosure as required under Resulation 30 of the SEBI (Listins Oblieations and

Disclosure Requirements) ResulationS.20l5 read with SEBI Circylar Ng.
SEBI/HO/CFD/CFD-PoD-l/P/CIR/2023/l 23

S. No. Particulars Description
I Reason for change viz.

appointment, resignation, removal,
death or
otherwise

Appointment
M/s D R & Associates. Chartered
Accountants is appointed as lntemal Auditor
of the Company to conduct intemal audit ol
the functions and activities of the company
for the financial year 2024-25.

2. Date of appointmenV resignation
&
term of appointment.

Please reler sr. no. 1 as mentioned above.

3. Brief profile (in
appointment)

of M/s D R & Associates is a Chartered
Accountant Firm bearing Firm Registration
No.0l821lN and having office at 9/14. 3rd
Floor, East Patel Nagar, New Delhi-l I 0008.

M/s D R & Associates is having rich
experience in the field of lntemal Audit.
Statutory Audit. Taxation other compliance
matters.

4. Disclosure of relationships
between
directors (in case of appointment
ofa
director).

Not Applicable.



Annexure-D
Disclosure as required ynder Resulatign 30 ofthe SEBI (Listins Oblisaqions and

Disclosure Requirements) Regulations.20l5 read with SEBI Circular No'

SEBI/HO/CFD/CF.D-PoD-1/P/CIR/2023/1 23

S. No. Particulars Description
l. Reason for change viz.

appointment, resignation, removal,
death or
otherwise

Annointment of Additional I ndependent
Director
On recommendation ol Nomination &
Remuneration Committee. the Board has

approved the Appointment of Mr. Devesh

Bhargava (DIN: 02001318) as Additional
Non-executive Independent Director in the

Board of the Company for the period of 5

(Five) years with elfect from lOth May,2024
subject to approval of shareholders at the

ensuing Annual General Meeting

2. Date of appointmenV resignation
& term of appointment.

il; of App"t,rt."nt : I Oth May, 2024

Term of Appointment: 5 (Five) years

J. Brief profile (in
appointment)

ofcase As per Annexure E

4. Disclosure of relationships
between directors (in case of
appointment of a
director).

Mr. Devesh Bhargava is not related to any of
the existing Directors of the Company



Annexure-E

BRIEF PROFILE OF MR. DEVESH BHARGAVA

Mr. Devesh Bhargava is a mechanical engineering graduate from lndian lnstitute of
Technology, Roorkee with Masters in Business Administration (lntemational Finance)

from Indian Institute of Management, Bangalore.

Mr. Bhargava is managing DBR Credit Capital - independent corporate restructuring.

tumaround management, special situation advisory and its investment arm. For

restructuring, his focus is on energy, infrastructure, real estate, metal & mining sectors

whereas under advisory capacity he has successfully completed muhiple workouts and

exits for Global Hedge Funds, Real Estate and Private Equity Funds.

Mr. Bhargava led Lehman Brothers in lndia in 2005-06 and was Managing Director &
Head, Fixed Income/SSC India. He managed multiple investment deals in real estate

and infrastructure ol over USD 2 billion and also acted as Principal lor investmenls in

equity, special situations and structured products. He was also responsible for workouts

and exits for Lehman Asian portfolio post-bankruptcy, closely working with Alvarez &
Marsal.

Mr. Bhargava was responsible for incubating GE Real Estate and Corporate

Finance/Distressed vertical in India; and in ING as Head, Corporate F'inance Services.

He was instrumental in acquisition of Vysya Bank and its restructuring/integration with

the ING Group. He worked with Bank of America, India as VP - Investment Banking

& Gtobat Market Group, Asia from 1992-2001.



Annexure-F

Disclosure as required under Resulation 30 ofthe SEBI (Listine Oblieations and
Disclosure Requirements) Reeulations.20l5 read with SEBI Circular No.

SEBI/HO/CFD/CFD-PoD-1 /P/CIR/2023/l 23

S. No. Particulars Description
l. Reason for change viz.

appointment, resignation, removal,
death or
otherwise

Re-appointment
On recommendation of Nomination &
Remuneration Committee, the Board has

approved the Appointment of Mr. Ajay
Khanna (DIN: 00027549) as Managing
Director in the Board ol the Company ior the
period of 3 (Three) years with effect from
l0th May, 2024 ill I Oth May. 2027

2. Date of appointment/ resignation
&
term of aooointment.

Date of Appointment : I Oth May,2024

Term of Appointment: 3 (Three) years

3. Brief profile (in case of
appointment)

As per Annexure G

4. Disclosure of relationships
between directors (in case of
appointment of a director).

Mr. Ajay Khanna is not related to any of the
existing Directors of the Company



Annexure-G

BRIEF PROFILE OF MR. AJAY KHANNA

Mr. Ajay Khanna, a visionary, an able administrator with huge business acumen who is also

one ofthe founder Promoter ofSHYAM TELECOM GROUP. The rise of SHYAM group has

the hard work, great insight of Sh. Ajay Khanna.

He has been principally involved in setting up Distributors/Channel Network for Cable 'l'V

and Cellular Business and also co-ordination and high level liason with all Local

Authority/Statutory Regulatory bodies to ensure smooth function of various group companit's.

He promoted various Business of Shyam Group Viz; Hexacom, Telelink & Essel Shyam. [Je

successfully did an IPO of Shyam Telecom in 1994 which got an Overwhelming response and

over Subscribed by 25 times.

He is heading the Commercial Operations as well as Financial Management's and Credit

Monitoring for the group, Financial/ Technical Operations of the Group. He was instrumental

in creating a consortium and closing the financing for the Cellular and V-SAT business ofthe
Group. He is also responsible for exploring new expansion opportunities in the telecom

sector, raising resources for their successful financial closure besides financial planning.



Annexure-H

Disclosure as required under Reeulation 30 of the SEBI (Listine Oblieations and
Disclosure Requirements) Reeulations. 2015 read with SEBI Circulqr No.

SEBI/HO/CFD/CFD-PoQ- 1/P/CIR/2023/l 23

S, No. Particulars Description
1. Reason for change vrz.

appointment, resignation, removal,
death or
otherwise

Resisnation of Mr. Vinod Juneia

Mr. Vinod Juneja is resigned from the
position of Independent Director of the

Company w.e.f. lOth May,2024 due to his pre

occupancy somewhere else

2. Date of appointmenti resignation
&
term of aopointment.

lOth May,2O24

3. Brief profile (in case ol
appointment)

4. Disclosure of relationships
between directors (in case of
appointment of a director).



Annexure-I

read with SEI]I Circular No.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/1 23

S, No. Particulars Description
l. Reason for change \rz.

appointment, resignation, removal,
death or
otherwise

Resignation of Mr, Arun Kumar Khanna

Mr. Arun Kumar Khanna is resigned from the
position of Director of the Company w.e.f.
10th May, 2024 due to his pre occupancy

somewhere eIse

2. Date of appointment/ resignation
&
term of appointment.

lOth May,2024

J. Brief profile (in case of
appointment)

4. Disclosure of relationships
between directors (in case of
appointment of a director).



Gorporate Office :
A-60, Naraina lndustrial Area, Phase-|,
New Delhi-110 028 INDIA
TEL. : 91-11-41411070 171 172 173
E-mail : investors@shyamtelecom.com
Website : wwwshyamtelecom.com
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Annexure-.I

Y1!g1l 3ff,", thar, provisions of SEBI circular SEBI/HO/DDHS/DDHSRAC.ODI
/PlcrV2023/172 dated october rg,2023, w.r.r submission of details 

"i outri-Ji"g
Qualified Bonowings and Incremental eualified Bo..owings ar rhe time or filing ofannual audited financial results for the financial yea. ended Jt" March 202c. are'not
applicable 1o the Shyam Telecom Limited, since ihe coriuny does not rail under thecategory of Large Corporates.

For Shyam Telecom Limited

Kirti Kesarwani
Company Secretary & Compliance Officer

Date:lOth May,2024
Place: New Delhi

Regd. Oflice : Shyam House, 3, Amrapati Circle, Vaishati Nagar, Jaipur-302021 (RAJASTHAN) tNDtA
Phone :91- 0141- 4919021

CIN : 132202RJ1 992P1C01 7750
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