
Rueecne 

November 11, 2020 

Sumedha Fiscal Services Ltd. 
CIN: L70101WB1989PLC047465 

Registered & Corporate Office : 

6A Geetanjali, 8B Middleton Street, Kolkata — 700071. 

T — 91 33 2229 8936 / 6758 / 3237 / 4473 

F - 91 33 2226 4140 / 2265 5830 

E — dk_sett@sumedhafiscal.com 

W -— www.sumedhafiscal.com 

Ref: CS-4/34/ 

BSE Ltd. The Secretary 

The Corporate Relationship Department The Calcutta Stock Exchange Ltd. 
1st Floor, New Trading Ring, 7, Lyons Range, 

Rotunda Building, P.J. Towers, Kolkata - 700 001. 
Dalal Street, Fort, 

Mumbai - 400 001. Email : listing@cse-india.com 

Email : corp.relations@bseindia.com Company Code No. 029093 

Code No. 530419 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting dt. 10-Nov-20 

[Reg. 30, 33 & 47 of Listing Regulations] 

Re: Financial Results -— Qtr. & Half Year ended 30-Sep-20 

We hereby inform you that the Board of Directors of the Company, at their Meeting 

held today viz. Tuesday, 10% November, 2020 (commenced at 12.30 p.m. and 

concluded at 1.50 p.m.), have, inter-alia, transacted the following business : 

1. Unaudited Financial 

Results 

2. Limited Review 

Report 

3. Abstract of the 

Results 

4. Purchase of Office- 

space from Related 

Party 

5. Disruption of 

operations 

This intimation is 

Approved standalone and _ consolidated Unaudited 

Financial Results for the 2™¢ Quarter as well as Half Year 

ended 30-Sep-20 (enclosed the same). 

Limited Review Reports on aforesaid standalone and 

consolidated financial results are enclosed herewith. 

Enclosed an abstract of the Unaudited Financial Results 

which is being published in the Newspapers as required 

under Regulation 47 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

The Audit Committee and the Board of Directors of the 

Company approved/consented to the proposed purchase 

of the following office-space by the Company from Mr. Vijay 

Maheshwari, Director and Promoter of the Company, 

presently occupied by the Company as a Tenant, subject 

to compliance of all regulatory formalities - 

The office-space at 6A Geetanjali, 8B Middleton Street, 

Kolkata — 700 071, being Registered and Corporate Office 

of the Company for more than 15 (fifteen) years. 

An Extra-ordinary General Meeting is being convened on 

21st December, 2020 for obtaining Shareholders’ approval 

for the said Related party Transaction. 

COVID-19 — updation of Disclosure dated 03-Sep-20: 

The situation of uncertainty continues to have its effect on 

normal working. 

also being uploaded on Company’s _ website 

https: //www.sumedhafiscal.com 

This is for your information and record. 

Thanking you, 

For Sumedha Fiscal Services Ltd. 

Mirch 
Deb Kumar Sett 

Company Secretary & Compliance Officer 

Encl.: as above.



GUMEDHA FISCAL SERVICES LIMITED 

CIN : L70101WB1989PL.0047465 
Regd. Office : 6A Geetanjali, 8B Middleton Street, Kolkata ~ 700 071. 

Te) : 033 2229 GO36/ 6758/3297 4473 Fax 033 2226 4140 
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Statament of Standalone unaudited Financial Results for the Quarter and Six Months ended 30/06/2020 

  

  

  

  

  

  

  

  

  

  

  

  

  
                
  

  

  

  
  

  

  
                    

_{( Rs. in lacs } 

STANDALONE : 

Quarter ended : Half Year Ended Year ended 

Sr. Particulars 30-09-2029 | 30-06-2020 | 30-09-2019 3009-2020 | 30-09-2019 {| 31-03-2020 

No. {Unaudited} (Unaudited)| (Unaudited) “tUnaudited) | (Unaudited) | (Audited) 

1 {income 

a} Revenue From Operations 
Interest Income 5.55 4.88 2.91 10.44 7.28 18.90 

Dividand Income 4.10 6.03 1.65 1.43 1.88 3.04 

Rental income 4.08 1,08 1,05 2.10 2.40 4.20 

Fee and Commission Income 223.58 164.16 357.99 387.74 877.85 1,185.76 

Net Gain on Fair Value Change 7.16 25.06 16.87 32,21 36.08 - 

Sula of Services 4.40 8.83 48.10 14.23 15.10 31.15 

Sale of Stock-In-Trade -~Shares & Securities 49.20 45.63 104,88 94.83 279.19 556.28 

Net Gain on Derivative Transactions 47.38 490.65 . 236.03 - - 

Other Revenue From Operations : . 2.38 “ 6.65 54.28 

Total Revanue from operations 335.41 438.27 602.64 177.88 925.94 4,863.61 

b) Other income 12.48 . 0.84 12.18 1.28 1.84 

Total Income 381.59 438.27 803.68 788.86 927.20 1,855.46 

Z JExpenses , , : : : 

a. Purchase of Stock-in-Trade 493.09 60.82 127,28 173,71 307,08 $40.98 

b. Changes In Inventory of Stock-in-Trade (132,47) (142.85) 84.93 (278,12) 121.84 $21.17 

¢. Employes Benefits Expanse $8.24 73.12 96,75 131.36 167,92 352.62 

dg. Finance Costs 0.29 0.30 0,37 9.59 4,89 10.29 

@. Depreciation and Amortisation Expenses 12.42 12.69 13.36 25.17 26.51 53.93 

f. Fee and commssion Expense 14.28 4.00 44.21 18.28 22.74 82.45 

g. Net loss on Fair Value Change - . - - ~ 2.76 

h impairement Loss on Investments - - - - - 70,20 

i Net Loss on Derivative Transactions . - 41.03 49.65 480.37 

j Other Expenses 42.04 91.39 87.84 134.33 145.29 328.37 

Total Expenses 408.78 99.47 432,75 208.26 841.72 2,243.74 

3 Profit { (Loss) beforg Tax (1 + 2) 242.80 338.80 70.83 581,60 85.48 (386.29) 

4 |Tax Expense 

a, Current Tax 49.00 45,00 6,90 84.00 41.06 - 

b. Deferred Tax (33.21) 13.71 4.33 (19.50) 4.83 (20.48) 

¢ Tax Adjustment for earlier years (0.40) a : 0,40} 5.42 12,99 

d__ Total Tax Expenses {14.81} 68.74 41,23 44.10 24.05 33.44 

5 [Net Profit/(Loss) after tax (3-4) 257.4 280.65 59.89 537.80 64.43 {354.86 

6 [Other Comprehensive Income (Net of tax) : 

ltoms that will not be reclassifled to profit or loss 

a. Re-measurement of the Defined Benefit Plans 4.25 2.07 (4,02) 3.32 (7.78) (14.04) 

b, Income tax effect relating to itams that will not be (0.08) {0.82} (2.98) (0.58) (1.94) 2.52 

reclassified to profit or joss 

7 {Total other comprehensive Income [Net of tax} 1.48 4,55 46.97) 2.74 {9.69} C3) 

8 [Total compreniensive income for the perlodiysar (5+7) 268,60 281.64 §2.63 540.24 64.74 (363.37) 

2 (Pald-up Equity Share Capital 798,44 798,44 798.44 788.44 798,44 798.44 

(Face value of Rs,10/-each ) 

70 |Reserves excluding Revaluation Reservas - . - . . 2,848.54 

44 [Earning Per Share (EPS) for continuing operations 

Basic( in Rs.) Not anuualised 3.22 3.51 0.75 6.73 0.81 (4.44) 

Diluted (in Rs.) Not annualised 3.22 3.54 0.76 6.73 0.84 (4.44)   
  

 



NOTE: 

Place : 

Date « 

The Company as a investment Banker, registered with SEBI, is categorised as an NGFC and complied with applicable 

Accounting Standards and ather generally accepted accounting principles. 

The above Standalone Financial Resulls were reviewed and recommended by the Audit Committee at it's Meeting held 

on 10th November, 2020 and subsequently approved by the Board of Diractors at its meeting held on same date. 

The results have been prepared In accordance with the recognition and measurement principle laid down in the Indian 

Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules 

issued there under and other accounting principles generally accepted in India. 

The figures for the quarter ended 30th September, 2020 are the balancing figures between the figures for the half year 

ended 30th September, 2020 and the published resulls forthe quarter ended on 30th June, 2020, 

Limited Review of the Standalone unaudited Financisl Results for the quarter! half year ended 30th September, 2020, 

as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has 

been carriad out by the Statutory Auditors of the Company. 

Pravious paried figures have been re-classified / regrouped / rearranged, wherever found to. be necessary. 

‘ 

For and on behalf of the Board of Directors 

    

   

Kolkata . 
Bijay Murmuria 

Director 
10th Noveriber, 2020 

DIN ; 00216534
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Statement of Assets and Liabilities (Rs. In Lacs} 

STANDALONE 

Aa at As at 

Sl.No. (Particulars 
30-Sep-20 31-Mar-20 

Unaudited Audited 

ASSETS 

(1) Financlal Asset 

Cash and Cash equivalents 
114,72 242.60 

Bank Balance other than (a) above 356.13 203.00 

Receivables 

() Trade Receiveables 
424.90 482.89 

(i) Other Recelveables 
0.00 0.00 

Loans 
0.05 0.00 

Investments 
1267.85 866,08 

Other Financlal assets 
202.82 423.48 

2366.42 2218.05 

(2) Non Financial Asset 

inventories 
654.39 379.27 

Currant tax assets (Nat) 97,36 133.74 

Investment Property 
4.07 4.13 

Property, Plant and Equipment 4072.23 4095.38 

Other intangible asseis 
3.79 4.54 

Other non-financial assets (to be specified) 78,85 87.28 

1908.49 1704.34 

Total Assets 
4274.91 3922.39 

EQUITY AND LIASILITIES 

(1) |Equity 
Equity attributable to owners of parent 

Equity Share Capltal 
798.44 788.44 

Other Equity 
3341.45 2837.88 

Total Equity 
4133.89 3636,12 

(2) {LIABILITIES 
: 

(2.1) [Financial Usbilities 

{a) Derivative financial instrurnents 

(b) | Payables 
(} Trade Payables 

9.00 0.00 

(i) total outstanding dues of micro enterprises and smail enterprises 6.00 0,00 

(i) total outstanding dues of creditors other than micro enterprises and small enterprises 0.00 9.00 

if} Other Payables 
0.00 0.00 

{ total outstanding dues of micro enterprises and small enterprises 0.00 6.00 

(i) total autsranding dues of creditors other than micro enterprises and small enterprises 0.00 9,00 

(c} Debt Securities 

(d) Borrowings (other than Dabt Securities) 11.28 13.82 

(e} |Depasits 
(6 Subordinated Liabilitfes 

(g} [Other financial liabilities 
38.38 34.84 

Total Financlal Liabilities 
50.26 48.665 

(2.2) Non Financial abilities 

(a}}Current fax abilities (Net) 
Provisions 

43.91 14.59 

Deferred Tax liabilities (Net) 80.13 90.48 

Other non-financial flabliltes 10,72 132.54 

Total Non-Financial Liabilities 84,76 237,61 

Total Uabllitles 136.02 286.27 

Total Equity and Uabillties 4274.91 9922.39       
jl ot 

   



Sumedha Fiscal Services Umited 

Statement of Gash Flows 
For the half year 

ended 30th 

, 2020 

on 

on 
Loss on 

Unrealisad 

Bad Dabls and 
Other Comprehensive Income 

before 

for: 

i in other Financial Assets 

/ Decrease in other Non-Currant Assets 

/ Decrease in Trade Receivables and 

on Financial 

Assets 

Decrease in Other Currant Assets 

/ in Trade and Other 

} in Other Current Financial abilities 

i in Provisions 
in Other Currant Lishallies 

from 

Increase 

ax 

Flow from Activities 

flows from 

Purchase of Plant & 

of Plant & 

of 

interest 

Loans to other 

sash i from 

flows from 

of term 

to 

cash ifom 

Increase in cash and cash 

and cash atthe of the 
cash atthe end of 

in Lakhs 

For the half year 

anded Joth For the year ended iat 

2018 March 2020 

  Notas : 
1 The above Statement of Cash Flows has been prepared under the indirect mathod ss set out in Indian 7 (ind AS 7) on 

statement of Cash Flow, 
For and on behalf Board of Directors 

Gay 

Place : Kolkata 
Director 

DIN: 00216534 
Date : 10th Novernber, 2020 

  

Q ol 

4% 

‘ 
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SUMEDHA FISCAL SERVICES LIMITED 

CIN : L76401WB1989PLC047465 

Regd. Office : 6A Geetarjall, 8B Middleton Street, Kolkata - 700 071, 

Tel 033 2228 6936/ 6758/3237/ 4473 Fax 033 2226 4140 

Web sife | ww.sumedhafiscal.com E-mail : invastors@sumedhafiscal.com 

Statement of Consolidated Unaudited Financial Results for the Quarler and Six Months ended 30/09/2020 

  

  

  

  

  

  

  

  

    

  

  

  

      
  

  

  

  

  
  

    
  

  
        

Rs, in Lacs 

CONSOLIDATED 

Quarter endad Half Year Ended Yaar ended 

Sr. Particulars 30-09-2020 40.06-2020 | 30-09-2019 30-09-2020 30-09-2019 | 31-03-2020 

No. (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | ( Unaudited) | (Audited) | 
1 jincome 

4) Revenue From Operations 
Interest income FST 6.67 5.33 14.04 11.81 25.00 

Dividend income 1.10 0.03 1.85 41.43 1.88 3.04 

Rentat Income 4,05 1.08 1.05 2.10 2.10 4.20 

Fee and Commission Income 223,58 164.16 357,99 387.74 $77.85 | 1,185.76 

Net Gain on Fair Valus Change 748 26.63 18.98 33.04 36.20 4.21 

Sale of Servicas 4.39 6.84 16.10 414.23 16.10 32.15 

Sale of Slock-in-Trade -Shares & Securities 49.20 45.63 404.68 94.83 279.19 §58,28 

Net Gain on Derivative Transactions 47.38 190,85 . 238.03 * . 

Other Revenue From Operations . . 2.38 . 6.64 54.28 

Total Revenue from operations M155 440.56 §08.16 T8244 934,87 4,863.92, 

b} Other Income 12.18 . 0,95 12.18 4.27 1.84 

Total Income 363.73 440.56 607.14 794.29 932.84 4,865.76 

2 |Expenses. 

a. Purchase of Stock-in -Trade 4113.00 66,62 127.25 173.71 307.08 540.98 

b, Changes In Inventory of Stock -in- Trade (132.47) (142.65) 84,83 (275.12) 421.84 321.17 

c. Employee Benefits Expense 58.24 7312 98.76 4131.36 4187.92 554,87 

d. Finance Costs 0.20 9.30 0.37 0.89 0.69 16.28 

gs. Depreciation and Amorilsation Expenses 12.56 42.81 43.40 25.38 26.66 54.42 

(. Fee and commasion Expense 14,28 $.00 44.21 18.28 22.74 62,52 

g Netloss on Fair Value Change . . . . - 2.78 

h impairement of Investments - . ” - 70,20 

i Net Loss on Derivative Transaction - ” 14.03 49.65 480.37 

7__Other Expenses 40,82 89.14 85,66 126,96 141.64 321.50 

Total Expenses 106.80 97.34 430.61 204.14 838,22 2,238.88 

3 {Profit /({Loss} befora Tax (1 - 2) 246.93 343.22 76.60 90,15 94.62 (373.12) 

4 |Tax Expense : 

. 

a. Current Tax 19.72 45.97 8.23 65.69 43.05 2.37 

b. Deterredd Tax (33.21) 13.71 4.33 (19,50) 4.63 (20.37) 

¢ Adjustment for Earlier Years (0,40) _ - (0.40) 5.4 (42.99) 

d Total Tax Expenses (13.88) 53.88 12.86 45,73 EER (30.99) 

6 {Neat Profit/(Loss) after tax (3-4) 260.82 263.54 83.94 544,36 Tid (342.13) 

6 [Less:- Minority interest . * . . * 5 

7 \Add:-Share of Protit(Loss) of associates 19.32 O77 17.63 20,09 32,27 56.51 

§_[Net Profit / (Loss) for the porlod/year 286.14 284,34 61.57 564.45 403.79 (285.62) 

9 {Other Comprehensive Income (Net of tax) : 

lterns that will not be reclassified to profit or loss 
a. Re measurement of the Defined Benefit Plans 1.25 2.07 {4.03) 3.32 (7.78) (11.04) 

b. Income tax effect ratating to items that will not be (0.06) (0.52) (2.96) (0.58) (1.91) 2.62 

reclassified (o profit or loss 

oc. Share of Profit / (Loss) of Associates . - . . : (12.60) 

10 {Total other comprehensive income (Net of tax) 4.49 4.65 (6.98) 2.74 (9.89) (33) 

11_| Total comprenensive income for the period (6+10) 2841.33 285,86 74.89 §67,19 94.19 (306.94) 

42 lTotal comprenensive income attributable to + 
Owners of tha Company 280.14 284.31 81,57 584.45 493.79 (285.82) 

Non-Controlling Interest : : : : : - 

13 |Paid-up Equity Share Capital 798,44 798,44 798.44 798.44 788,44 798.44 

( Face value of Rs.10/- each) 

14 [Reserves excluding Revaluation Reserves - ~ . . . 3,043.37 

48 |Earning Per Share (EPS) for continuing operations 

Basic (in Rs.) Not anuualised 3.51 3.56 1,02 7.07 1.40 (3.58) 

Diluted (in Rs.) Not annualised 3.41 3.58 1.02 7.07 1.36 (3.58)             
  

Wo 

 



NOTE: 

1. 

Place : Kolkata 

Date 10th November, 2020 

The Company as a investment Banker, registered with SEGI, is categorised as an NBFC and complied with applicable 

Accounting Standards and other generally accepted accounting principles. 

The above Consolidated Audited Financial Results were reviewed and recommended by the Audit Committee at ifs 

Meeting held on 10th November, 2020 and subsequently approved by the Board of Diractors at its meeting held on 

same date, 

The regulls have bean prepared in accordance with the recognition and measurement principle lald down in the Indian 

Aecaunting Standards (Ind AS) prescribed under section 433 of the Companies Act, 2013 read with relevant rules 

issued there under and other accounting principles generally accepted in India. 

The figures for the quarter ended 30th September, 2020 are the balancing figures between the figures for the haif year 

ended 30th September, 2020 and the published results of the quarter ended on 30th June, 2020. 

Limited Review of the Consolidated Unaudited Financial Results for the quarter/half year ended 30th Seplembar, 2020, 

as required under Regulation 33 of the SEBI (Listing Ohbiigations and Disclosure Requirements) Regulations, 2015 has 

been carried out by the Statutory Auditors of the Company. 

The consolidated results of the company includes results of it's subsidiary SFSL Commodi Trading (P) Limited and 

associates Sumedha Management Solutions (P) Itd US Infotech (P) Lid,and Brandshoots Ve me (P} Ltd. 

Previous pariod figures have been re-classified / regrouped / rearranged, wherever found to Ge necessary to compara 

with the current period. 

For and on behalf o Board of Directors 
~ 

Bijay Murmuria 
Director 

DIN ; 60216534 

  



Sumedha Fiscal Services Limited 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

Consolidated Statement of Assets and Liabilities (Rs. in Lacs} 

CONSOLIDATED 
As at Aa at 

Si. No.|Particulara $0-Sep-20 | 31-Mar-20 

Unaudited | Audited 

ASSETS 

(1) Financial Asset 

Cash and Cash equivalents 128.05 251.90 

Bank Balance other than (a) above 356,19 203.00 

Receiveables 
() Trade Receiveables 424,90 482.89 

(i) Other Receiveables 0.00 

Loans 0.00 

Investments 4333.18 910.52 

Other Financial assets 323.94 841.43 

2566.20 2389.74 

{2) Non Financial Asset 

Invantories 654.39 379.27 

Current tax assets (Net) 95.78 433.06. 

lavestment Property 23.24 23.54 

Property, Plant and Equipment 1072.33 1095.48 

Other Intangible assets 3.79 4.54 

Other non-financial essets (to be specified) 78.85 87.28 

1926.18 1723.17 

Total Assets 4492.38 4112.91 

EQUITY AND LIABILITIES 

(1) [Equity 
Equity attributable to owners of parent 

Equity Share Capital 798.44 798.44 

Other Equity 3563.23 3043.37 

Total aquity attributable to owners of parent 4361.57 3841.81 

Non controlling Interest 0,03 0.03 

Total Equity 4361.70 3841.84 

(2) JUABILITIES 

(2.4) [Financlal Uabilitles 

(a) [Derivative financial Instruments 
(b) {Payables 

(} = Trade Payables 
(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and smail enterprises 9.00 0.00 

Il) Other Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(i) total outsranding dues of creditors other than micro enterprises and small enterprises 

{c) [Debt Securities 
(d) (Borrowings (other than Debt Securitas) 11.28 13.82 

(a) |Deposits 
()} [Subordinated Liabilites 
(g} [Other financial flabllities 39.16 35.01 

Total Financial Liabilities 50.44 48.83 

(2,2) [Non- Financial Liabilities 
({a)}/Current tax liabilities (Net) 

Provisions 13.94 14.59 

Deferred Tax liabilittes (Nat) 55.47 74,37 

Other non-financial flabilities 10.85 132.68 

Total Non- Financial Liabilities 80.23 222.24 
Total Liabilides 130.67 271,07 

Total Equity and abilities 4492.37 4112.91     
 



SUMEDHA FISCAL SERVICES LIMITED 

In      Statement of Consolidated Cash Flow for the    

         

  

   

  

     

   

  

   

ended March 

2020 

Re. 

anded September 

2019 

Rs. 

    

       
   

        

Particulara 

Cash flows fram 

Profit before 

    

    
    

and after 
126.89 

  

      

     

      

   

for: 
26.66 

of Associates     Share of 

interest    

  

       

   
   

11.81 
     

      

income 
0.67 

  

   
   

  

   
   

    

Income 

on sale of fixed assets 

on sale of Investments 

Loss on    

  

   

  

   
   
    

     

Unrealised on Financial Assets 

Balances Written Off 

income 

before 
      

    

   

   

    

  

Other 

  
for: 

f in Trade Receivables & other Assats 

i Decrease in inventories 

in Trade and Other 

   

    
   

  

   

  

    

    

   

    

Increase /   
from   

‘ax Paid 

Flow from 
   

activitles 

Plant & 

Plant & 

of Investments 

   
    

    

   
    

    

   

  

Purchase of 

of       
    

of 

   Income 

received 

recelved 

ifrom 

  

   

    

    

   

   
Net cash 

    

  

flows from 

af 

  

    

      

    
Dividend 

Transferred 
    

lEPF   

  

    

    

     
    

     

    
   

  

    

Interest 

cash 
   

i from 

    
    

cash 

at of the 

at the ond of the 

   

    

increase in cash 

and cash 

and cash 

   
   

    

   

   

   

995.15 

251.90      

  

288.03 

  

Notes: 

+ The above Statements of Consolidated Financial Statements has been prepared under the 

Accounting Standard 7 (Ind AS 7) on “Statement of Cash Flows °. 

method as set out In Indian 

For and on the Board of Olrectors 

Place : Kolkata 

Date : 10th November 2020
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V. SINGHI & ASSOCIATES Phone: 2210 1124 
Chartered Accountants E-mail: vsinghiandco@qmail.com 

Four Mangoe Lane 

Surendra Mohan Ghosh Sarani 

Kolkata ~ 700 O01 

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2020 

Review Report to 

The Board of Directors 

Sumedha Fiscal Services Limited 

Kolkata 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Sumedha 

Fiscal Services Limited (“the Company”) for the Quarter and six months ended 30" September, 2020 (“the 

statement”),being submitted by the Company pursuant to the regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principies generally accepted in india. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Staternent is free of material misstatement. A review 

is limited primarily to inquiries of the Cornpany personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement of Standalone Unaudited Financial Results prepared in accordance with the 

applicable Indian Accounting Standards (ind AS) and other recognized accounting practices and policies, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For V. Singhi & Associates 

Chartered Accountants 

Firm Registration Number: 34103 7E~ 

Ava Ay 

(Sunil Singhi) 

Partner 

Membership No.: 060354 

  

Place: Kolkata 

Date: 16.11.2620 

  

UDIN: 200 COS. Sy AA RRAY 480%



¥. SINGHI & ASSOCIATES Phone: 2216 1124 
Chartered Accountants E-mall. vsinghiandco@qmail.com 

rour Mangoe Lane 

Surendra Mahan Ghash Sarani 

Kolkata - 700 001 

  

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL 

RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30" SEPTEMBER, 2020 

Review Report to 

The Board of Directors 

Sumedha Fiscal Services Limited 

Kolkata 

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Sumedha Fiscal 

Services Limited (“the Holding Company”),its Subsidiary (the Holding Company and its Subsidiary together 

referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of iis 

associates for the quarter and six months ended 30° September,2020 (“the Statement”), being submitted by 

the Holding Company pursuant to the requirement of Regulation 33 of the SEB! {Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial infarmation consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEB! (Listing Obligations and Disclosure Reouirements) Regulations, 2015, as amended, to the extent applicable. 
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4, The Statement inciudes the results of entities in the Consolidated Unaudited Financial Results: 

  

Subsidiary company Associate Company 

SFSL Commodity Trading Private Limited Brandshoots Ventures Private Limited 

US Infotech Private Limited 

Sumedha Management Solutions Private 

Limited 

  

  

  

      
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

management’s representation referred to in paragraph 6 below, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accardance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. The Statement includes the interim financial results/information of one subsidiary which have not been 

reviewed by its auditor, whose interim financial results/information reflect total revenues of Rs. 4.40 lakhs and 

Rs. 8.94 lakhs , total net profit after tax of Rs. 3.42 jakhs and Rs. 6.86 lakhs for the quarter and six months ended 

30°" September, 2020 cash flows of Rs.4.03 lakhs for six months ended 30" September, 2020 and total assets of 

Rs. 202.55 lakhs as at 30 September, 2020 as considered in the Consolidated Unaudited Financial Results. The 

Consolidated Unaudited Financial Results also includes the Group’s share of net profit after tax of Rs. 19.31 

lakhs and Rs. 20.09 lakhs for the Quarter and six months ended 30" September, 2020 as considered in the 

Consolidated Unaudited Financial Results, in respect of three Associates based on their financial 

results/information which have not been reviewed by their Auditors. These interim financial results/information 

are certified by the management of the Holding Company. 

Our conclusion is not modified in respect of the above maiter. 

For V. Singhi & Associates 

Chartered Accountants 

ristration Number: 311017E 

_ 4 : A 
Ayal whe 

(Sunil Singhi) ~~” 
Place: Kolkata me - sae a Partner 
Date: 10.11.2020 Membership No.: 060854 . 

UDIN: 200 GORSHADARAZ FESS. 
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Email: investors@sumedhafiscal.com Website: www.sumedhafiscal.com 

Extract of Statement of Conselidated Unaudited Financial Results for the Quarter and Half year ended 30.09.2020 

(Rs. in Lacs) 

Year Ended 

ati Quarter Half Year Quarter 

Particulars Ended Ended Ended 31.03.2020 
30.09.2020 30.09.2020 30.09.2019 

Unaudited Unaudited Unaudited Audited 

Total Inome from Operation (net) 353.73 794.29 507.11 1865.76 

Net Profit/(Loss) for the period (before Tax, Exceptional and/or 246.93 590.15 16.50 (373.12) 

Extraordinary items) 

Net Profit/(Loss) for the period before Tax( after Exceptional and/or 246.93 590.15 76.50 (373.12) 

Extraordinary items) 

Net Profit/(Loss) for the period (after Tax, Exceptional and/or 260.82 544.60 63.94 (342.13) 

Extraordinary items) 

Minority Interest - - - 0.03 

Share of profit / (Loss)of Associates 19.32 20.09 17.63 56.51 

Total Comprehensive Income for the period [comprising Profit/(Loss) 

for the period (after Tax ) and other comprehensive Income ( after 281.33 567.19 74.59 (306.94) 

Tax)] 

Equity Share Capital 798.44 798.44 798.44 798.44 

Reserves (excluding Revaluation Reserves as per Ind- AS.) 0.00 0.00 0.00 3043.37 

Earnings pe share of Rs. 10/- each 

(a) Basic —_( Rs.) 3.51 7.07 1.02 (3.58) 

(b) Diluted —_(Rs.) 3.51 7.07 1.02 (3.58) 

Note: 
1. 

Half Year 
Ended Quarter ending} Year Ending Quarter 

Particulars 30.09.2020 30.09.2019 31.03.2020 

  

2. The above is an Abstract of the detailed format of Finanial Results for the Quarter and Half year ended 30.09.2020, filed with ‘the 

Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format 

of the Quartely Financial Results are available on the website of the Stock Exchange (www.bseindia.com) and on the Company's Website 

(www.sumedhafiscal.com). 

3. The above results have been reviewed by the Audit Committee and approved by the Boiard of Directors of the company, at their Meetings 

held on 10th November, 2020. 

4. The Company has adopted NBFC Indian Accounting Standards (‘IND AS) as per schedule HI Div. HI notified by the Ministry of Corporate 

Affairs. Accordingly the Financial Results (Standalone/consolidated) for the Quarter ended on 30th Segtémber, 2020 are in compliance 

with NBFC Format and other accounting principles generally accepted in India and the results for comparative quarter ended on 30th 

September, 2019, are also compliant with IND- AS NBFC format. \ 

5. Previous period figures have been regrouped/ rearranged wherever found necessary to compare with the current period. 

For and on behalf of{i\e Board of Directors 

Place: Kolkata Bijay Murmunia 

Date: 10th November, 2020 

wy 

e 

Director 

DIN:00216534 

 


