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Ref. VTL:SCY:MAY:2024-25 Dated: 09-May-2024 

BSE Limited, The National Stock Exchange of India Ltd, 

New Trading Ring, Exchange Plaza, Bandra-Kurla Complex, 

Rotunda Building, P.J. Towers, Bandra (East), 

Dalal Street, MUMBAI-400001 MUMBAI-400 051 

Scrip Code: 502986 (EQUITY) Scrip Code: VTL         

SUB: DISCLOSURE UNDER REGULATION 30, 33 OF THE SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

Dear Sir, 

Pursuant to Regulation 30 read with Part A of Schedule Ill, Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing 

herewith Audited Financial Results of the Company for the financial year ended 31° 

March, 2024 together with Auditors’ Report as approved by Board of Directors in its 

meeting held on 09" May, 2024. 

The Board of Directors has recommended a dividend of Rs. 4 per share on fully paid up 

equity shares of the Company. The payment of dividend is subject to approval by the 

Members of the Company and shall be paid/ dispatched tentatively within five days of 

the conclusion of the Annual General Meeting. 

The Report of Auditors is with unmodified opinion with respect to the Audited 

Financial Results of the Company for the financial year ended 315t March, 2024. 

The meeting of the Board of Directors commenced at 10:00 a.m. and concluded at 

02:10 pm. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For VARDHMAN TEXTILES LIMITED 

(SANJAY GUPTA) 
COMPANY SECRETARY 

YARNS | FABRICS | GARMENTS | THREADS | FIBRES | STEELS 

  

PAN NO.: AABCM4692E = CIN: LI71 1 1PBI1973PLC003345 
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VARDHMAN TEXTILES LIMITED 

Regd. Office : Chandigarh Road, Ludhlana-141010 
|Standalone Audited Balance Sheet as at March 31, 2024 

Sr. No. 

1 

2 

1 

ASSETS 

Non-current assets 
(a) Property, plant and equipment 
(b) Right of Use Asset 

(c) Capltal work-in-progress 
(d) Intangible assets 
(e) Financial assets 

-Investments 

-Loans 

-Other financial assets 
(0 Income tax asset (net) 

(g) Other non-current assets 

Total Non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 

-Investments 
-Trade receivables 
-Cash and cash equivalents 
-Bank Balance other than above 

-Loans 
-Other financial assets 

(c) Other current assets 
(d) Assets held-for-sale 
Total current assets 

Total Assets 

EQUITY AND LIABILITIES 

Equlty 
(a) Equity share capital 
(b) Other equity 

Particulars 

Total equity 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 
-Borrowings 
-Lease liability 
-Other financial liabilities 

(b) Provisions 
lc) Deferred tax liabilities (net) 
(d) ott er non-current liabilities 
Total Non-current liabilities 

Currernt liabilities 

(a) Financial Liabilities 
-Borrowings 
-Trade payables 

() Total outstanding dues of micro enterprises 
and small enterprises 
(i) Total outstanding dues of trade payables 
other than micro enterprises and small 

enterprises. 
-Other financ1al liab1lities 

(b) Other current liabilities 
l(c) Provisions 
(d) Current tax liab1lities (net) 

Total Current Iliabilities 

Total Equity and Liabilities 

ns 

As at 
March 31 ,2024 

Audited 

3,693.35 
8.24 

60.78 
9.18 

1251.13 
1.27 

16.36 
52.28 

175.52 
5.268.11 

4,106.96 

111.04 
1,205.38 

33.00 
50.70 

2.33 
15.22 

693.70 
0.08 

6,218.41 

11,486.52 

57.83 

8,747.12 
8,804.95 

413.13 
0.18 
0.64 

17.78 
248.75 

13.28 

693.76 

1376.91 

23.77 

293.61 

199.33 
74.59 

3.31 
16.29 

1,987.81 

11,486.52 

(Rs. In Crores) 
As at 

March 31 ,2023 

Audited 

3,870.76 
8.37 

47.09 
1.37 

1,225.27 
1.25 

39.03 
23.73 
85.87 

5,302.74 

2,312.16 

1,021.25 
1,179.08 

74.66 
295.58 

2.51 
28.74 

644.00 
0.16 

5.558.14 

10,860.88 

57.82 
8,236.17 

8,293.99 

931.35 
0.17 
3.50 

16.95 
242.81 

14.80 

1,209.58 

745.76 

23.33 

283.92 

198.55 
85.96 

3.29 
16.50 

1,357.31 

10,860.88 

LUDHIAVA 



VARDHMAN TEXTILES LIMITED 

Cash Flow Statement for the year ended March 31, 2024 (AIl amounts In Rs. Crores, unless othenwise stated) 

PartlCulars 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 

Adjustments for: 
Finance cost 
Fair valuation gain on investment 
Subsidy from Government 
Interest income 
Dlvidend on Investments 

Net galn on sale / discarding of property, plant and equipment 
(Profit)/Loss on sale of Investments (Net) 
Provision no longer required written back (net) 
Assets written off 
Bad debt written off 
Allowances for doubtful trade receivables and advances written back (net) 
Depreciation and amortisation 

Changes in working capltal: 

Adjustnents for (increase) / decrease in operating assets : 
Trade receivables 
Inventories 
Loans 

Other assets (Current) 

Others fnancial assets (Curent) 
Others financlal assets (Non Current) 
Other assets (Non-current) 

Adjustments for increasel (decrease) in operating liabilities : 
Trade payables 
Provislons (Non Current) 
Provisions (Current) 
Others financial liabilities (Current) 
Others financial labilities (Non-Current) 
Other liabilities (Non-current) 
Other liabilties (Current) 

Cash generated from/ (used) in operations 

Income taxes paid (net of refund received) 

Net cash generated by operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of investments (non-current) 
Proceeds from sale of Investments (non-current) 
Proceeds fromn/(Purchase) of current investments (net) 
Ioterest received 

Payment for purchase of property, plant and equlpment, capital work in 

progress and other intangible assets 
Bank balances not considered as cash and cash equlvalents 

ProceeO5 from disposal of property, plant and equipment 
Dividend on subsidiaries, associates and other investments 

Net cash generated fromn/ (used) in investing activities 

CASH FLOW FROM FINANCING ACTIVITIES* 
Proceeds from equity share capital/share application 

Proceeds from borrowings (non-current) 
Repayment of borrowings (non-current) 
Proceeds/Repayment of borrowings (current) (net) 
Dividends on equity share capital paid 
Finance costs paid 

Net cash used in financing activities 

Net in crease / (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

There are no non cash changes arising from financing activitles. 

asking 

tants 

Year ended 
March 31, 2024 

790.98 

AB.A4 

(84.19) 
(1.58) 

(53.56) 
(25.22) 

(7.39) 
(52.54) 
(16.87) 

2.52 
0.94 

398.96 

(27.24) 
4 81) 
0.16 (1,794.81) 

(49.70) 
2.62 

(64.21) 

27.00 
0.83 
0.02 

18.38 
(2.85) 

(6.17) 

(855.00) 
(207.45) 

(1,062.45)1 

L,021.22 
66.80 

(281.06) 

265.13 
9.52 

25.22 

1,106.83 

0.74 
20.68 

(402.16) 
494.66 

(101.39) 
(98.57) 

(86.04) 

(41.66) 
74.66 

33.00 

TEXD 

LUDHIANA 

Year ended 

March 31, 2023 

987.04 

87 77 
(40.37) 

(1.90) 

(37.15) 
(12.22) 

(4.17) 
(38. 17) 
(4.32) 

1.49 
1.45 
1.65 

388.95 

128.50 
494.52 
(0.89) 
97.62 

125.79 
0.12 

16.79 

(37.03) 
0.97 
0.52 

(69.68) 
(1.90) 

0.18 

(15.76) 

2,069.80 
(254.99) 

1,814.81 

(651.48) 
535.88 

(594.35) 
32.48 

(613.71) 

(133.10) 
6.50 

12.22 

(1,405.S61 

3.03 
410.56 

(462.84) 
(250.92) 

(0.40) 
(96.08) 

(396.65) 
12.60 

52.06 

74.66 



VARDHMAN TEXTILES LIMITED 
Reglstered Oice i Chandigrh Rosd, Ludhlana-14 1010 

Notes to Audited Standn Jone FnencinlResuits: 

The Finenciel Results hes been prepered in sccordance with the recopnitlon and messurement principles as lald down in the Indian Accounting Standerds (nd 
AS") 34 "Interdm Anancdal Reparting" prescri bed under Sectlon 133 ef the Comapres Act, 2013 read with ralevant rules Issued thereunder snd reulremernts of 
Repuletlon 33 of the SEBI (Usting Obllgatlon and Disclosure Requlremets) Aequlations, 2015 as amended. 

The Cornpeny is prtmerlly In the business of manufecturing and sates of textle products (l.e., Yams end Fabrics). The Chtef Operating Decsion Maker (CoDM), 
the Chalrman & Menaging Dlrector, performs a detalled revlew of the operating results, take declstons about the allocstlon of resources based on the analysls of 
the verious perfomance Indicators of the Company ase whole. Therefore, there is only one operating segmernt namely, "Textlles. 

8 

(a) The Company had issued secured, rated isted Redeemable Non-convertible Debenhures ('NCDS') aggregating to Rs. 195.00 Crores for cash at par on prtvate 
plecement basis on une 1, 2020. The NCDS were isted at the Bornbay Stock Exchange of India (BSE) and repaysble at che end of 36 months from the date of 
ellotment mnd hade yletd of 6.83% per annum. 

During the current year, the aforeald NCDs had been repald by the Company on June 01, 2023 along with Interest. The Company has recetved the No Objecdon 
Certicete for release of charge frorm SBICAP Trustee Company Limted on July 28, 2023. 
(6) The Company had Issued unsecured, rated isted Redeemable Non-converdble Debentures ('NCDs) aggregating to Rs. 150.00 Crores for cash at par on 

private plecernent basis on March 20, 2023. The NCDs were listed at the Bombey Stock Exchange of Iodis (BSE) and repaysble on March 27, 2024 and had a 
yleld of 7.70% per annum payable at the tlme of maturity of NCDS. 

During the current year, the aforeaid NCDs hed been repatd by the Company on March 27, 2024 afong with interest. Post repayment of the non-convertible 
debentures the Company applled for delsting In accordance with the Dellstlng Regutatlons. The fnal approvsl for dellstlng was recalvad from Bomtbay Stock 
Exchange LUmited on April 15, 2024. The Cormpany has also recelved 1 che No Oblectlon Certifcate frorm SBICAP Trustee Compay Umlted on Aprll 25, 2024. 

Consequent to redemptlon of secured NCDS, Regulaton S4 of Securitles and Exchange Board of India (Usting Obllgatlons and Disclosure Requirerments) 
Regulation, 2015 Is not applicable to the Company as on reporting date l.e. March 31, 2024. 

4 The Compay had entered Into derlvatlve contrects at an International CommodIty Exchange. "Other Expensas' Include below mentloned amounts pertalning to 
these derlvatlve contracts: 

Particulars 

Cotton hedging derivative loss/ 
(galn) (including marked to 

QUarter Ended 
March 3i, 2024 

date haures upto December 31. 2023. 

Quarter Ende� 
Decamber 31, 

2023 

(13.19) 

5 The Code on Soclal Security 2020 had been notifled In the Ofidal Gazette on Septermber 29, 2020. The effective date from whlch the changes are applicabie is 
yet to be notified and the rules are yet to De framed. Lmpact,If any, of the change will be assessed and accounted in the perlod In whlch sald Code becornes 
efective and the rules fremed thereunder are publlshed. 

6 Duing the year endea March 31, 2024, the Company has issuea 47,750 equlty shares naving face value of Rs.2 under Employee Stock Optlons Scherme. As a 
result of above, the paid up equlty share capital of the Cormpany has incre ased from Rs. 57.82 crores to Rs. 57.8 crores. 

Sr, No, 

Place : Ludhlana 
Dete i 09-05-2024 

Quarter Ended 
Merch 31, 2023 

2 

0.52 

The above Audited Financial Results have been reviewed by the Audlt Committee at its meeti ng held on May 08, 2024 and approved by the Board of Directors al 
ItS meeting heid on May 09, 2024. The statutory auoitors heve expressed an unmod1fied opinon on the aforesaid results. 

Year Ended 

March 31, 2024 

The igures for the quener ended March 31, 2024 sre the oalanang hgures between budited gures in respect of the tull hnancial year and the pubilshed year to 

The Boaro of directors has recommended a dividend of RS. 4 per snare on fully paid up equity shares of the company 

4 

4.89 

sking 

10 The disclosure as per SEBI Circular SEBL/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/ 172 dated October 19, 2023 and e-mail communcation recelved from stock 
exchange whio requlred to provide the foliowing detalis along witn the Annual hnanclal results for the financial year ending 31 March 2024 

Highest creoit rating of the company 

(Ra, In Crores) 
Yeer Ended 

March 31, 2023 

Jncremental borrowing done during tne year (Qualiñed borOwing) (RS. In Crores) 

Borrowings by way of issuance of debl secunties during the year (Rs. Ln Crores) 
ExcludIhg Short ten borrowing. 

40.77 

Paticulars 
Outstanding Qualifled Borrowings at che start of the inanclal year (RS. In Crores) 

Outstanding Qualifled Borrowings at the end of the financlal year (Rs, Ln Crores) 

uDANA 

Detalla 

1285.32 

919.24 

Long Term: CRISIL 
AA+/Sable 

20.68 

NII 

For and on behaif of Board of Directorn of Vardhman Textftea United 

S.A wal 
Chaleman & Managing Oirectar 



 

 

               
  

 

 

 
 

 

 

 

 

 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

VARDHMAN TEXTILES LIMITED  

 

Opinion and Conclusion 

 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 

and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 

(refer ‘Other Matters’ section below),  which were subject to limited review by us, both 

included in the accompanying “Statement of Standalone Financial Results for the Quarter 

and Year Ended March 31, 2024” (“the Statement”) of Vardhman Textiles Limited (“the 

Company”), being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations”).    

 

(a) Opinion on Annual Standalone Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended March 31, 2024: 

 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and total comprehensive 

income and other financial information of the Company for the year then ended.  

 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

March 31, 2024 

 

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 

section below, nothing has come to our attention that causes us to believe that the 

Standalone Financial Results for the quarter ended March 31, 2024, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards  and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
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Basis for Opinion on the  Audited Standalone Financial Results for the year 

ended March 31, 2024 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 

requirements that are relevant to our audit of the Standalone Financial Results for the 

year ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

 

Management’s Responsibilities for the Statement 

 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company’s Board of Directors and has been approved by them for the issuance. The 

Standalone Financial Results for the year ended March 31, 2024 has been compiled from 

the related audited standalone financial statements.  This responsibility includes the 

preparation and presentation of the Standalone Financial Results for the quarter and year 

ended March 31, 2024 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes  maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal  financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Standalone Financial Results that give a true and fair view and is free 

from material misstatement, whether due to fraud or error.   

 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

 

Auditor’s Responsibilities 

 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 

 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended March 31, 2024 as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a  

 



 

 
 

 

material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably  

 

be expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.   

 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the Company’s internal 

control.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  

 

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33of 

the Listing Regulations. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern.  

 

• Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 

Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation.  

 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the Company to express an opinion on the Annual Standalone 

Financial Results.  

 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Standalone Financial Results. 



 

 
 

 

 

 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit. 

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 

2024 

 

We conducted our review of the Standalone Financial Results for the quarter ended 

March 31, 2024 in accordance with the Standard on Review Engagements (“SRE”) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

 

Other Matters 

 

• The Statement includes the results for the Quarter ended March 31, 2024 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our report on the Statement is not 

modified in respect of this matter. 

 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

Rajesh Kumar Agarwal 

(Partner) 

(Membership No. 105546) 

(UDIN 24105546BKEPCF5024) 

Place: Gurugram  

Date: May 09, 2024 
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Rajesh Kumar 
Agarwal 
Date: 2024.05.09 
13:36:05 +05'30'



Yar-Mlman ftlrtffM UmltN 
~e-al.stitr'H ornc. : o.andkiarta 11t--.. Lltdttt.M--141011 
a»ntoUdated Audfted FlnandM ll._b ,-IM...,_ tHYMt'anthd M•rch JS.. 2024 
co,.,,....., ldonllty -(aN)t UtlllPll-MI, PAllt AAICM4HH 
WtMltt:www.111••• t «-- ._...__ 11 11111 .. ,_ am lJta.lncrore,: 

Qua rter fnde4 v.- lnded' y--
Quat1ef' lnded Quart., ln4etl ,twe:ftJl~lO>t -n,~ 

M•rdt )J, 1024 Dec.....,Jl, Mardt JJ, J~ ..... hrtk:\ll•rs JOJ.J 

UftavdftM ~;c-- - -(llefw"91 .. 1 ) -- , • .-- .... ~•> 
l . R.e-v,enue ""°"' oo,endonl 

2,4:~:;! 
2, )29.51 1, .. IS.61 9,SG-4.61 10,~:: 

n. 00... - 7S 1,4 325.94 
m . Total IMatM (t♦U) 

74.9'4 t SJ0 .12 10 329 .44 
2526,H 2 404,45 l .$60.75 

IV. Ex penses 
COR of matfflats CDMUnWd 1,J,U.17 J.]60.72 1,461.82 5,,.9S.IO 5,914.65 

Putehllsc d stocks- In tn4t 0.01 1,.62 ,.n aw,,,...,_., __ .,.._ ... __ 0.76 0.46 96.40 13.AS 
~5.76 C)0.11} 67.04 

Ernpk,\ft!e benelb~ 209.66 230.ll J9S.77 839.98 767.23 

Finona, - 28.S2 19,37 3042 102.:ia 102.15 

Oepreoationlftd~apen11 ..... 99.,41 10).90 

__ .., 
394.43 

Other ekOMHS 543.86 .524,11 499.00 2 097.67 2 116..Ml 

Total- 2 276.SJ 2.204,01 :Z 357.K 
,.,.,...,.. • 310.08 

V Stl.are Of ltr.nt ol Aaodatel 14.04 11.14 S.24 42.65 -VL - --<m-JV+Vl Jl4.07 JU.51 211.03 1134.'3 1_os,., 1 
Vll. Tu-

Currmt - 56.18 so ... 49.88 111.51 235.9' Def-- S.76 (0.79) 1.21 16..n 19.2!1 

vm. ,,_ - - (Vl-Vll) 202.13 JH,U 159.17 ua.,o -.,s 
1X. OthaCi.-+c ............. 

Items thlt wll nat 11111 .......,_ to proll: or loll 
(o)Cl)-ollho--plono .... ) .40 ..• l .40 

(i ) Income IIIX ...... tD..,..,,. ..... bl redasstl\ed to profit or loss (1.27) (0.86) ti.in (D.86) 
(b) Shate d other" cw, ..... llf,■ lnCorN from woc:ittes, to thrt ntent not: t>e 

redas.sJfled to p,vtlt .-.d klsl (0.02) (0.06) (0.06) (D.06) 
(c)(l)fqu;,y_b_h_atm __ 0 .l7 0.44 0.37 0.44 

(I,} Income tu:es rellth; to ten that Ml not be redasstfled to proffl or loss 10 ,03 10 .04 10.0]l I0.04l 
T..., OlllerCom--•lnc:onlo •.•• 10.02 2 .18 , ... 2 ... 

x. Tout c.n,--,vru♦IXI 20 16 .84 111{2.75 .. an7
0

111i"'ll 

XL Proftt/{Los•) for the,.,....~-tll I 
Owne,sol ... Compony 200.59 160.23 158.74 631..59' 795.11 
Non Contn)llng Intel'HC 1 .5◄ J.63 1.1) 5.11 9.59 

'" .. . ...... 1cci.17 6) ... 7., 104.•--

XlL Other~-InaNM fo, IINt ,.,W-tolllelD: 

°"""'"'"'"~ ] .90 (0.02) 2.83 ].14 2.13 

- Cont,vGing In- o.os 0.05 0.05 0.05 
l .95 O.OJ 2.11 ._ .. 2.•• 

X111. .. 
T..., con,- lnaNM/ (__.) fW IINt period lltlrlbulable ID ' 
o-.o111to~ 204.49 160.21 161.57 6JS.42 791.9!1 -~, .. - L S9 1.6] l.18 5. 17 9.5◄ 

206.01 161.M 162.75 6-40. 59 507;-i:"11" 

X1V. faming, Per Share (Ill RI) 
CIIOI ennuolzed tJCUJl( lortlte y.., ended ) 

7.0S ,,,_ 5.63 5.58 22.20 27.91 
(b) Ollu<ed 7.0S 5.6] 5.58 22.20 27.!15 

xv. P11d uo eoultv share c,nit.i lfKe v1iu. DW IN,. Al,ll 56.90 56.89 56.89 58.90 56.89 

XVI, PJid UP Oebt Capbt• 150.00 345.00 345,00 
xvu. Other equk'y 9,043.23 8,822.48 8,506.55 9,043.ll 8,506.55 

• P1id un Debt (:an,ul ~---'• -s ol llstecl dtbenturff ontv 



3 

VAl<OHMAN TU<TIL.ES UMITl!D 
R. .. lftarecf Office : Ch•ndle•"" Road, ludhlena-t•toto 
con90lldated Audited lalanc• Shttet •• at Marett St , 1014 

S. No, ,artk\ltars 

ASSETS 

l Non--cu ..... nt asNts 
{al Prooertv, Plant and EQulpment 
( b) Cll>ft:el woric:- ffl-proqress 
(c) R.iQht to Use Asset 
(d) lnt.anglbte Assets 
C•l Goo<lwill 
(f)Fln.ncl&IAsset:, 

· Investment In associates 
· Investments 
•Loans 
-Other ftna~I 11sets 

(Q) Cncomc tu: assets (net) 
(h) Other non-current usets 

Total Non•current auets 

2 Current HMta 
( 1 l tnventorMes 
(b) Financial Assets 

-Jnvestments 
-Trade recefva~s 
•Cuh ond cash eoulvolents 
•Bank bllana other !Mn obove 
-Loons 
· Other financial assets 

(cl CUrrenl tax assets (net) 
(dl Cllher current assets 
I re l Assets held-for-sale 

ToUI Current assets 

TOTAL ASSETS 

EQUITY AHO UA81UTIH 

1 Equity 

(al Equity 511a,. capbl 

C~f :.W-~= ln•er•st 
Tot.al Enultv 

UabllldM 
2 N....-a,rrent llabllW.. 

(1) fNnclal IJabllitlcs 
·llorTOWlnCII 
-Otllef INndal llabaltlu 
·IMMu.tJllltv 

Cbl Provtalonl 
(C) 0o/ernd I.X 11abiN1Jes (Net) 
ldl Other non-current llabllltles 
T~ •I Non-current ll1bllltJes 

C:.,,,,ent U.blllU.. 
(I) FNndll U.billtles 

·llorrowlnOI 
-Trldc oavllbles 

(I) Totll outsundlng duos ol micro enwpnses 
•nd small enten>risel 
(M) Totll outmndlnll due, ol ~ p1y1bles 
OCher thin micro 1nlMptlsel ind &mill 
entercw15es. 

·Othu '1Mndil ll11Mlilles 
(bl 0th¥ current IIM)jljUes 
C tl Provi5'ons 
di Current tax 1111>/Utios /Net\ 

tal Current ll1blllUH . '-.::-,_ 

$ 1K I n t orn ltOUITY ANO LIA81UTlf5 

~ 'o ,Cf ~ 
(l) <J) 

::; C(t~red ~ 
·ol Ac~ ts ;-

/CY 

0 

Mal 
Match J1 2024 

Audllod 

) ,7)1,S, 
60.19 
19.)8 
9.6'4 
2.46 

219.49 
1,253.45 

1.21 
16.12 
52.91 

175 .55 

5 549,20 

4, 119.89 

226.12 
1,220.26 

34.JO 
53.49 

2.24 
15.46 

699.75 
0.08 

6 431.59 

11980.79 

56.90 
9,043.23 

87,91 

413.13 
0-1• 
0.1, 

18.31 
285.01 

13.28 
no.111 

1.371.04 

24.04 

334.)l 

205.86 
76.H 

J .76 
]9.81 

2 062.08 

11 980.79 

As ■t 
Much Jl 2023 

Audited 

] ,91 ) .15 
51. 02 
19.40 

\ .82 
2.46 

188.38 
1,219.]7 

1.25 
)9.29 
24.21 
81.09 

5 548.0 -4 

2,392 .68 

1, 141 .09 
1.190.99 

75.60 
291.62 

2.58 
28.9) 

653.87 
0.16 

5 784.52 

11 332.~6 

56.19 
8,506.55 

aa.Sl 

931.35 
S.50 
0.17 

11.48 
2111.29 

14.97 

746.11 

24.04 

335.87 

106.66 
87 .79 

) .38 
40.99 

1 444,a4 

11 332.56 



YAIIOHMAN ffXTtl.H u,u1110 

~aitMca.h Plew81ateMelllt,Wthe y_,..._.... ·-->t, J:024 , ................. a.....UNeN .......... , -
A CASM"-OW..io..ONMnNGACnVmU --... A4):1t:1•1b.fw: 

_.,_.,_ -----... -~----- .. .....--....... on_,......,..,_,pilr'C...,....,,,_ ~--ol-C-, :-....:.'::"---llla(Not) ___ ,,,, ------• ..... -"'~----Cl,ange& In-... capital: 
MtulhDIOM rec (kPANM) / MA:NM III APMMloe .... , .. T..--ln-i-,s 

00--(CUn-enl) 
00-a-(NM-cutretltl 
Othon 11nane:1a1 .-,.,c:un-1 
Othon "_., ·- (Non Ct.wnnt) 

Adhatnl«OW fol' '""''" I (41AJMH) lo 9PPAtlne UabUltlM .. 
Trade JNY•bles - - li.blllties 
ProYtllon• (Non cun-.. t) 
P.-ovtllon• (currant) 
Ct'-' n,..nci.i llal>illtlet (Curret>t) 
~ n,..ncw, llabllltln (lion·Cunent) 
Other llabillOef (NOfl•GU/Tanl) 
Olher llabllitl• (Cumint) 

cao11 .. -•-,,_ •---• 
lncomei.•af)Ml 

Net CNll ,-.tM ""' ... ,.11"1 KClvtllol 

• CASH 1'1.0W ,i1ON IHVfSTING ACTIVITIH 

Pu<C.NM ol In•- (non•curnnll 
Ptoc;IOds 1rom "'- ol In-- (non-CU/TWf\l) ProclOd• trotn/Pvrr:NH ol cun-ent lnvatmentl (Mt) 1n,_,,_..., 
P•~mcnt to, pu,d,,oc ol prope,ty, plant and tc1ulpment, c,pit1I wonc 
In progrn• Mid od>ff 11Qn91bl• •JMU 
S.nk O.lanca noC ""'"'""" .. CH/I and , • .,. aqulvaleflll 
Proc:e<lds Imm d i_. ol property, plant and aqulp,nent 
OM dend on 1110d1tes, - Jnvlt$tlNIIU 
HIC <Hit uHd II, IIW..einf ocdvkiw 

C CASH fl.OW fllO .. '1HAHOHG Acnv1nu 
Proceeds trom equlCy .,..,. upital/llYA 1ppija~in 
Proc;Hd1 lro,n 1>orTOwin9' (,-.aMTanl) 
Rap.,ymenc o/ IM)rTow"'9• (non•a,rral'II) 
Proc.codll/lle~yment o/ llOmlwln91 (a,,re,,c) 
OMdtnds on equiey...,.. ~ Plid 
fllltnce COIU ~Id 

Hat CNII t~/C ..... ) • IINlldftt IClhtkiM 

Net_,_ I (MerMN) Ill c.• MIii CAM ecilliMIMS. 

c,s,, tnO c:.,lil &NIINIU M 11w ~ ti .,,_ weM 

c. ...... ~~--.. --.,--~ 

y-_,. __ ~ 

l◄J.Ul •n 
(MM) 
(.1.9) 

ISJMI 
IO.:DI 
(7.35) 

1,a.n1 
(17.Ga) 

Z.7D o..-
0.U 

--59 

ll0.341 
Cl.717.211 

0.32 
(◄s.an 
(13.02) 

2.53 
0.07 

1S,47 
0 .13 
0. ll 

16. '7 
(2.13) 
(0. 17) 
(6.31) 

(114LS4) 

(212.65) 

(1,DSUt} 

I .CMS. :19 
66.97 

(2M.0l) 

265.2'1 
9 76 
0.22 

l lOl.lO 

0.7} 
20. 61 

(401 29) 
49S.46 
(LOUll 
(9U6) 
(lt.11) 

(11:19) 

H:B 

., __ 
_,a..u 

,-.ss, 
S,.79 

(47.z,) 
CI-N) 

m.,n ..... 
(4..l,, 

(G.1%1 
(ol.41) 

1..65 
1.50 
LM 

JM.43 

127. U 
--61 
(0.791 
Ull.12 
15-11 

125.11 
0. 11 

( l l .24) 
1.50 
0 .05 

(67. 39) 
(I.ti) 

0.35 
(tS. 67) 

~IILU 

(26S. )l) 

(67744) 
555-03 

(605.0•0 
32.61 

(621.74) 

(134.96) 
6.53 
0.)0 

).()4 

4l0.S6 
(461.14) 
( 2S3.2'll 

(O.~ l 
(96. LO) 

()ff.11) 

L!Z 

ZS,M 



VAROHMAN TEXTILES LIMITfD 
R99(1, Offlca; Olaftdlga,11 ltoed, Llldtl1Ma·141010 
Statement of S.O- lnfonnatton 

lU In Crorftl 
Quarter Ended YUlfnded 'Y'-tnded Quarter Ended Quarter lnded Mardi 31, 202,4 Mal"dt,S,2023 March 31, 2024 December 31, Harch 31, 2023 hrlk»lws 2023 

Unaudited 
Unaudited 

Unaudited Audited MIiied ( Refer Note-I) (Refe r Note-I) 1, -,iment Revenue 

Textiles 
2,413.23 2,288.79 2,428.43 9,291.61 ,,ML,, Acrytlc Fibre 

68.38 61.89 80.60 297.48 426.'6 Total 
2,411.61 2,350.68 2,50,,03 9,5N,1' 1~.45 Less : Inter ~ment Rewnue 

22.20 21.17 23,42 91.41 U,.M Net ReYfflue from OMratlo,u 
2 459.41 2 329.51 2 485.61 9504.68 10 137A9 

ILSeg-,ta-b 
Pr0llt before tax • Interest from eact, segment 
Teictlles 

261.34 200.80 201.75 784.59 1,055.00 Acrytlc Fibre 
3.76 3.64 1.80 9,61 35.41 Total 

265.10 204.44 203.55 794.20 i.o,o..41 Less : (1) Interest 
28.52 19.37 30.42 102.28 102.15 (b) Other un-allocable expenditure/ (ina:Jme) (13.45) (15.30) (29.66) (100.36) (31.10) (ltet ol un·alocable (lncome)lexpenditureJ 

Add: ShMe ol Pn:lflt ol Associates 14.04 11.14 8.24 42.65 40..55 
Total Profit before tax 264.07 211.51 211,03 834.93 1 059.91 
Tu expenses 

61.94 49.65 51.16 198,23 . 
255.16 

Net Profit af'tler tax 202,13 161.116 159.87 4136,70 ICM.75 
Las: Non Cantn>llng Jntetest 1.54 1.63 1.13 5.11 9.59 

Net Pnlflt aftartaxes, non -.trolllno In-and Share of 
200.59 160.23 151.74 631.59 795.1. 

......... of Asoodatft 

1u.s.eo-MN1a 
Teldlles- 9,953.90 9,058.86 8,090.65 9,953.90 8,090.65 "'"'lie Fibre 1S5.09 125.91 168.97 155.09 168.97 Total ~ment AsNt9 10 101.99 9114.77 8 259.62 10 108,99 8 259.52 Un-allocated l 871.80 2 308.82 3 072.94 1871.80 3 072.94 Total A,iset9 11 980.79 11 493.59 11 332,56 119110.79 11332.SG rv. ,..,,_. Llabllltle9•• 

Textiles 521.94 603.13 542.25 521.94 542,25 Anvllc Fibre 75.13 54.49 64.98 75.13 64.98 ,~~ T OU.I ,..,.ment UabUltlet 597.07 657.62 607.23 597.07 607.231 . 1-~X!!{~; 
Un· allocatM 119.50 96.28 127.63 119.50 127.63 ToU.I LlabllltlM 716.57 753.!lO 734.16 716.57 734.IIG B i ~ . 

~ L\i!JHIJ.'lA C J • Includes Capitll WO<I( In Progns and Capltll Advances 98.97 82.◄0 65.46 911.97 65.46 ~ ~~ 
'& ~ 

.. txdudH l>o<rowlngs, deferred tlX UablNtlH 

-~..., * ~'>, 

-~ -



,.__,, 'l'DTn.n UNlffO 

"'99'..,... CN'lllioa t Ch• ~ ~ llNIMatw-l• lOte 
~~ai•Ji-:.;;;jij,-;;", ...:..:.:..:._ __________________________ -1 

~ "!'_ ........... ""-ndal """!ta inctu6ts """"'°' •• "" . ,., ·~r--....,..,,.,.. 
~ =-• WI y....,,__ ~ ._...._ VT\. 1,u,••manu ~.,.,. 

""- ,__.. 8M •:..==:~to~~~ ~ 5tMt& Uffilted _,.. VllrdtVNft ~""'"9 .,-, CeN,'111 MIIII ~ 

2 n. ~ ·--- .... ,_ ........_'" acr.oroanc. Mlf'I 
5-1 lJJ d 7'e C.,..,.a Ao.. 20Jl ...,_, _....n ~lll"IC o,,.!Rs~ .,-, ~ ~ N said Ore-. !fl.,._ ,,...,_~~ ~AS'")----

......... ZOIS•.,.,....,..,.._ "" tsauea~w,o~f//-..\MtoflJJdtflltK .. (UIIUfll~ ... Cllellltllf9 ~ 

I !:>.,:: ~~ .!:::=::-"· ,__. -'•ltd~ fllon-~ .. ~ (-..C..0.1 ~ to aa. IH .00 0...... ,_~• ,_.,,._... ,.._...,. 

--.... ni. aorno., St.- f,.~ d lnot.a (HE)~'"'"--• a.~ ol>I ,....,..._ fnlffilhed9tll .,....,_,.._.. ._.,._.,._.,.. 

0wlnt.,.. ~ ..... Ute~ NCo. ,.._ been ...... ,_.,..._ fl~,_,.,. SINC.V Tr\lM.N~y ~-~fll'l~ar_;; ~ ~MM 01. 20ll ator4"""" 1n1:.,...;r,,.,.,_._~ ~ ...... --~ 

:!."':.: Company MG..._.~- , __ ..... ~_,...~ ~('f!ICDt' ) ~ ...... 150.00 0... -0III M ... ...... 

........... tll~~Q2J . .,,._NCDII ..... ..... t'M~ 51,oo, !:~ OIJNoe(esf) _...,....,...,_, "'-O'I 27, 2024 ... Nda.,....ftl1.7fto,., ..... ,.,... . ... 

=:-.:-~• ow.-.... ..CO. W MCft ,,..,_ 0. U. ~~on~ 27. ZOJ•~-.,,. .......... flrOII ~ - -- _, •---- ......,_ .. 

,.,_. ~ ._ ==.:. ~ ~~T::.~~=--:: ~ ~ -"""'......., Slecll _..... ....... . .. l5. 3fDt. 

~,_c.::::=:.=.~,-:--.:::,":. :.::------.., ,,_,,,_ ___ _, __ JIIISlalC 

4 ,,_,.,_C....Nny ..... ...-.OIMD..,,.,_,ttc,w,&,.aa•~~~y~. -a:,_,~•lftetuol'--.,~-Ofta.it ....... -.: 

- ~ I .... ~--- Yu,alMNII 
- »I. -»l,HD -»a. 

MU 

Ill. It) O.SJ ... 
I n.c::.,e.,_.....,~ l OH"M.,._,...._, "'uw<JMo.~• ...._., H . NlJO , ,.. .......... .._._....,.a.~.,_....,. .. ,. ....... .. 

........ ,. .... ,, ...... a...,.a;.,.,. ... . ttM~ -- ----- .............. -.ui...,,.. in ""IO .... C.. ................ f\1111 ..... ...... ____,., 
• ~ .. ...,..,__, ......... »'4 . ... ...,...~ .......... . , . ,,. ....,.. ............ t.c:a ...... -..J:wlder~-----..,..,.._-..... ~ ..... 

....... .....,,--., .... ~---.. MM-•la.MIO- ' 

7 ,,-....,_~eil ~ ._.... n.e-.. .._.. ~..,....,. .. ...,_ c..-.-a.• • ......... .,. ._, OI. JOJ41N ....... ~IN ..... fl~C-.......... • 

•• ,.,.. nw......,.. ..,._,....,. • ...,.....an~..,...~------......_ 
I _,...,..,., .... ___ ,,,,01•--- ----..,_ .. _,,, ........ _____ ,..._ ___ ....,__ 

-Jl,llGU 

TIie ~ M ,- Sf al o,,a,.aa,, SEN/HQ/00t1~'0DHS·AAOOD~ll171 w ()a..eMr 11. MJJ MIi ......... CMl.._.:iall.M ....,_ ......................... 
11 _.,___..,_...., ....,. _ _ __ ,_, _ ___ )l-JOl4: · 

,,,,.- -- ao,,,o...- -- tM ....,_ ,,, ~ ~ ... loC-
, ... ;,, . 

. ~- ~•M- M lk .w1 '/II t M ~ .-.... (~ la Crom 1 
--.-. . :7 • • 

...... T.,...,QISII. 

, ....-~--.... - ,.,..-__ !.'I _ _ _ _ (-
) (4 1,,0-) 

.-.... -
• .. - ,., "' c:ror-

... 
' 

...... el ... ......a- fll - seo.,,1ba == S:::.::,'=...~ te,.,. ... c.-.-, etW\t •dJl,efe•-..,...,..... --~~--.-... --.,.~111--•DI _ _,_,_..u.lW 

. ''L a.,,..•-----



 

 

               
  

 

 

 
 

 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

VARDHMAN TEXTILES LIMITED  

  

Opinion and Conclusion 

 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 

and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Consolidated Financial Results for the Quarter 

and Year Ended March 31, 2024” of VARDHMAN TEXTILES LIMITED (“the Parent”) and 

its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and 

its share of the net profit after tax and total comprehensive income of its associates for 

the quarter and  year ended March 31, 2024,  (“the Statement”) being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).  

 

(a) Opinion on Annual Consolidated Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the audit reports of the other auditors 

on separate financial statements of the subsidiaries and associates referred to in Other 

Matters section below, the Consolidated Financial Results for the year ended March 

31, 2024: 

 

(i) includes the results of the following entities: 

  

Name of the Entity Relationship 

Vardhman Textiles Limited Parent 

VTL Investments Limited Wholly owned subsidiary company 

Vardhman Acrylics Limited Subsidiary company 

Vardhman Yarns and Threads Limited Associate Company 

Vardhman Special Steels Limited Associate Company 

Vardhman Spinning and General Mills 

Limited 
Associate Company 

 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the 

Group for the year ended March 31, 2024. 

Chartered Accountants 

7th Floor, Building 10, Tower B, 

DLF Cyber City Complex, 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended March 31, 2024 

 

With respect to the Consolidated Financial Results for the quarter ended March 31, 

2024, based on our review conducted and procedures performed as stated in 

paragraph (b) of Auditor’s Responsibilities section below and based on the 

consideration of the review reports of the other auditors referred to in Other Matters 

section below, nothing has come to our attention that causes us to believe that the 

Consolidated Financial Results for the quarter ended March 31, 2024, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the  

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended March 31, 2024 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”).  Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Group and its associates in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together 

with the ethical requirements that are relevant to our audit of the Consolidated Financial 

Results for the year ended March 31, 2024 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 

by us and the audit evidence obtained by the other auditors in terms of their reports 

referred to in Other Matters section below, is sufficient and appropriate to provide a basis 

for our audit opinion. 

 

Management’s Responsibilities for the Statement  

 

This Statement, which includes the Consolidated Financial Results is the responsibility of 

the Parent’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended March 31, 2024, has been compiled from 

the related audited consolidated financial statements. This responsibility includes the 

preparation and presentation of the Consolidated Financial Results for the quarter and year 

ended March 31, 2024 that give a true and fair view of the consolidated net profit and 

consolidated other comprehensive income and other financial information of the Group 

including its associates in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations.   

 

The respective Board of Directors of the companies included in the Group and of its 

associates are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Group and its associates 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the respective financial results  that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of  



 

 
 

 

preparation of this Consolidated Financial Results by the Directors of the Parent, as 

aforesaid.  

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group and of its associates are responsible for assessing the 

ability of the respective entities to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate their respective entities or to 

cease operations, or has no realistic alternative but to do so.  

 

The respective Board of Directors of the companies included in the Group and of its 

associates are responsible for overseeing the financial reporting process of the Group and 

of its associates.   

 

Auditor’s Responsibilities 

 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 

2024 

 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended March 31, 2024 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Annual 

Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.   

 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls.  

 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  

 

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group and its associates to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required 



 

 
 

to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the 

Group and its associates to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the 

Annual Consolidated Financial Results represent the underlying transactions and 

events in a manner that achieves fair presentation.  

 

• Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 

 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the entities within the Group and its associates to express 

an opinion on the Annual Consolidated Financial Results. We are responsible for 

the direction, supervision and performance of the audit of financial information 

of entities included in the Annual Consolidated Financial Results of which we are 

the independent auditors. For the other entities included in the Annual 

Consolidated Financial Results, which have been audited by the other auditors, 

such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 

 

We communicate with those charged with governance of the Parent and such other 

entities included in the Consolidated Financial Results of which we are the 

independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

 

(b) Review of the Consolidated Financial Results for the quarter ended March 

31, 2024 

 

We conducted our review of the Consolidated Financial Results for the quarter ended 

March 31, 2024 in accordance with the Standard on Review Engagements (SRE) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to  

 



 

 
 

 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 

Opinion and Conclusion section above.  

 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

 

Other Matters 

 

• The Statement includes the results for the Quarter ended March 31, 2024 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report is not modified in respect of this 

matter.  

 

• We did not audit/reviewed the financial statements of two subsidiaries included in the 

consolidated financial results, whose financial statements reflect total assets of Rs. 

391.42 crores as at March 31, 2024 and total revenues of  Rs. 69.61 crores and Rs. 

303.50 crores for the quarter and year ended March 31, 2024 respectively, total net 

profit after tax of  Rs. 6.66 crores and Rs. 23.29 crores for the quarter and year ended 

March 31, 2024 respectively and total comprehensive income of Rs. 6.84 crores and Rs. 

23.46 crores for the quarter and year ended March 31, 2024 respectively and net cash 

inflows of Rs. 0.11 crores for the year ended March 31, 2024, as considered in the 

Statement. The consolidated financial results also includes the Group’s share of profit 

after tax of Rs. 14.04 crores and Rs. 42.65 crores for the quarter and year ended March 

31, 2024 respectively and Total comprehensive income of Rs. 14.30 crores and Rs. 42.85 

crores for the quarter and year ended March 31, 2024 respectively, as considered in the 

Statement, in respect of three associates whose financial statements have not been 

audited by us. These financial statements have been audited/ reviewed, as applicable, 

by other auditors whose reports have been furnished to us by the Management and our 

opinion and conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries and associates, is based solely on 

the reports of the other auditors and the procedures performed by us as stated under 

Auditor’s Responsibilities section above. 

 

Our report on the Statement is not modified in respect of the above matters with respect 

to our reliance on the work done and the reports of the other auditors. 

 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

  

  

 

Rajesh Kumar Agarwal 

Partner 

(Membership No. 105546) 

(UDIN: 24105546BKEPCG4551) 

Place: Gurugram 

Date : May 09, 2024 

 

 

Rajesh Kumar 
Agarwal

Digitally signed by 
Rajesh Kumar Agarwal 
Date: 2024.05.09 
13:37:37 +05'30'
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