. ’ 22" April 2024

BSE Limited,
Corporate Relationship Department, T A N F A C
Phiroze Jeejeebhoy Towers, .

Dalal Street,

Mumbai 400 001

Tel: 2272 1233/34

Fax: 22721919

Dear Sir, Serip Code : 506854

Sub: Outcome of Board Meeting held on 22" April 2024.
Ref: Regulation 30 & 33 of SEBI (LODR) Regulations, 2015.

We wish to inform that the Board of Directors of the company at their meeting held today inter alia
transacted the following items of business

(i) Approved the audited Financial Results for the quarter and year ended 31 March 2024.
(ii) Recommended dividend of Rs.7.00 Per equity share of Rs. 10/- each for the financial year
ended 31% March 2024. The Book closure and Record Date for this purpose will be

intimated in due course.
(iii)  Approved the Notice of Postal Ballot dated 22™ April 2024 for regularizing Mr. R.

Karthikeyan, (DIN: 00824621) with effect from 28" March 2024.

In this connection, we are enclosing the following as required under Regulation 33 and other applicable
provisions of SEBI (LODR), 2015, read with listing requirements.

(i) Statement of Standalone audited Financial Results for the quarter and year ended 31%
March 2024,

(ii) Audit Report for the year 2023-24 with unmodified opinion.

(iii)  Declaration of CFO on unmodified opinion on Auditor’s Report.

As required under Regulation 47 of SEBI (LODR) Regulations, 2013, the financial results will be
published in the news papers within the stipulated time as per the prescribed format.

The meeting of the Board commenced at 2.00 PM and concluded at 5.00 PM.
This is for your kind information and kindly acknowledge the receipt.
Thanking you.

Yours Faithfully,
For M/s. TANFAC Industries Limited

(N R Ravicha
Chief Financial Officer

Encl: As above

TANFAC INDUSTRIES LIMITED
(Joint Sector Company with TIDCO and Anupam Rasayan India Ltd.)
Registered Office & Factory: 14,SIPCOT Industrial Complex, Cuddalore - 607 005, Tamil Nadu, India
Tel: + 91 4142 239001 - 05 | Fax: +91 4142 - 239008 | Website : www.tanfac.com

Chennai Office: Oxford Centre, 15! Floor, 66, Sir C P Ramaswamy Road, Alwarrpet, Chennai - 600 018, Tamil Nadu, Ind|a
Tel.: +91 44 2499 0451 / 0561 / 0464 | Fax: +91 44 2499 3583 .
GST : 33AAACT2591A1ZU | CIN: L24117TN1972PLC006271




TANFAC INDUSTRIES LIMITED
CIN : L24117TN1972PLC006271
REGD. OFFICE: 14 SIPCOT INDUSTRIAL COMPLEX, CUDDALORE - 607005, TAMIL NADU

Website: www.tanfac.com - Email : tanfac.invrein@anupamrasayan.com - Telephone : +91 4142 239001-5 - Fax : + 91 4142 239008
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

in Lacs
S.No Particulars Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited o Audited : )
(Refer Note 3)# Unaudited (Refer Note 3)# Audited Audited
Revenue:
| |a) Revenue from Operations 10,280.51 8,778.13 11,552.97 37,814.50 37,494.81
Il |b) Other Income (Refer Note 6) 206.14 94.47 629.41 707.93 79217
il |Total Revenue (i +11) 10,486.65 8,872.60 12,182.38 38,522.43 38,286.98
IV |Expenses:
a) Cost of Raw Materials consumed 6,267.60 5,257.64 6,797.01 22,044.48 22,880.95
b) Changes in inventories of Finished Goods, Work in
progress and  stock in trade 74.81 (152.67) 45.45 36.63 (206.07)
c) Employee Benefits Expenses 461.42 570.33 451.45 2,032.82 1,629.84
d) Finance Cost 16.94 12.25 30.84 73.03 88.43
e) Depreciation and Amortisation Expenses 182.86 178.68 171.43 700.42 633.27
f) Power and Fuel 596.83 520.14 436.79 1,995.30 1,603.94
g) Other Expenses 1,244.99 1,123.82 1,239.45 4,633.77 4,110.38
Total Expenses (IV) 8,845.45 7,510.19 9,172.42 31,516.45 30,740.74
v Profit Before Exceptional and Extraordinary items and 1,641.20 1,362.41 3,009.96 7,005.98 7,546.24
Tax (Il -IV)
VI |Exceptional item - - - - -
VIl |Profit Before Tax (V - VI) 1,641.20 1,362.41 3,009.96 7,005.98 7,546.24
Vill |Tax Expense
i) Current Tax 34417 349.98 769.24 1,723.91 1,935.82
i) Deferred Tax 30.01 4.46 2.9 34.04 (2.55)
iii) MAT Credit Entitlement: (Recognized) / Utilized - - " 2
iv) Tax Provision of prior year reversed - - - - -
IX |Profit/ (Loss) for the period (VII - V) 1,267.02 1,007.97 2,237.81 5,248.03 5,612.97
X |Other Comprehensive Income (OCI)
A (i) Items that will not be reclassified to Profit or Loss 10.98 2.90 2.29 23.18 (8.40)
(ii) Income tax relating to items that will not be
reclassified to profit or loss (218 fisg) (0:67) it it
B (i) items that will be reclassified subsequently to profit or o i : i
loss
(ii) Income tax reiating to items that will be reclassified to z ! 5 i 2
profit or loss
Total of Other Comprehensive Income 8.22 222 1.72 17.40 (6.20)
Xl |Total Comprehensive Income for the period (IX+X) 1,275.24 1,010.19 2,239.53 5,265.43 5,606.77
Xli | Paid-up Equity Share Capital [Face value Rs. 10/-] 997.50 997.50 997.50 997.50 997.50
Xl |Other Equity 22,047.01 17,429.96
XIV Earnings per share of face value of Rs 10/- each (Not
Annualised)
Basic (Rs) 12.70 10.10 2243 52.61 56.27
Diluted(Rs) 12.70 10.10 2243 52.61 56.27

Please refer to the Accompanying Notes to the Financial Results
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Notes:
1 The above audited results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 22nd April 2024.

2 The company operates in a single segment i.e, Chemicals in India and all other activities evolve around the same. Hence, there is no reportable primary/
secondary segment in accordance with the requirements of Ind AS 108, 'Operating Segments'.

3  # Figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and published year to date reviewed figures
upto the 3rd quarter of the relevant financial year.

4  The Board of Directors, in their meeting held on 22nd Apr 2024, had recommended final dividend of Rs.7.00/- per equity share of face value of Rs.10/- each for
the financial year 2023-24 subject to approval by the shareholders in the ensuing Annual General Meeting (Previous Year Rs.6.50/- per Equity Share).

5 The Board of Directors, at its meeting held on 10th February 2023, had accorded its approval to the Company's expansion project for doubling its existing
capacity of Hydrofluoric Acid Plant at Cuddalore at an estimated cost of around Rs.100 Crores to be implemented over the period of 15 to 18 months. The
project is currently under implementation.

6 Other Income of Rs. 629.41 Lakhs during the quarter ending March'23 included an amount of Rs.440.90 Lakhs towards Claims admitted by a Raw Material
supplier for non supply of Purchase Order quantity as per the Contract terms.

Figures for the previous period / year have been rearranged /reclassified wherever necessary, to correspond with current period / year presentation.
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8 Statement of Assets and Liabilities as on 31st March 2024 is given below:

Rs in Lakhs
S.No Particulars As at
31-03-2024 31-03-2023
Audited Audited
ASSETS
1) Non-Current Assets
a) Property, Plant and Equipment 6,064.08 5,471.04
b) Capital Work in Progress 2,910.12 593.03
c) Financial Assets
i) Investments 144.82 141.93
i) Loans
iii) Other Financial Assets 10.31 13.09
d) Other Non-Current Assets 838.41 82.55
Sub total- Non Current Assets 9,967.74 6,301.64
2) Current Assets
a) Inventories 5,870.61 5,292.90
b) Financial Assets
i) Investments 6,516.92 6,562.37
i) Trade Receivables 6,112.33 5,077.85
ii) Cash & Cash Equivalents 712.27 1,046.98
iii) Bank balances other than (ii) above 218.75 221.02
Iv) Other Financial Assets 0.76 0.75
c) Current Tax Assets ( Net) 80.00 68.47
d) Other Current Assets 621.63 608.93
Sub total- Current Assets 20,133.27 18,879.27
TOTAL ASSETS 30,101.01 25,180.91
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 997.50 997.50
b) Other Equity 22,047.01 17,429.96
Sub total- Shareholders' Funds 23,044.51 18,427.46
Liabilities
1) Non-Current Liabilities
a) Provisions 148.46 110.38
b) Deferred Tax Liability (Net) 352.12 317.40
Sub total- Non Current liabilities 500.58 427.78
2) Current Liabilities
a) Financial Liabilities
i) Borrowings - -
ii) Trade Payables
- Outstanding D'ues of Creditors other than Micro 150.47 183.38
and Small Enterprises
- Due to Others 4,385.92 4,455.85
b) Other Current Liabilities 1,873.84 1,452.82
c) Provisions 127.83 127.77
d) Current Tax Liabilities (Net) 17.86 105.85
Sub total -Current Liabilities 6,555.92 6,325.67
TOTAL EQUITY AND LIABILITIES 30,101.01 25,180.91
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8 Cash Flow Statement for the year ended 31st March 2024

{(Amount in ¥ Lakhs)

S.No Particulars Year Ended Year Ended
31st March 2024 31st March 2023
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax Including Other Comprehensive Income 7,029.16 7,537.84
Adjustments for :
Depreciation & Amortisation of Expenses 700.42 633.27
Finance Cost 73.03 88.43
Provision for Liabilities no longer required written back (171.76) (20.41)
Loss / (Profit) on Sale of Fixed Assets 1.48 0.70
Loss / (Profit) on Fair Valuation of Investment (181.41) (54.41)
Loss / (Profit) on Sale of Investment (308.25) (186.88)
Interest & Dividend Income (37.96) (30.59)
Exchange Rate Fluctuations (Net) 52.73 (23.49)
Provision for Inventories 44.50 16.04
Operating Profit before Working Capital changes 7,201.93 7,960.50
Adjustments for :
Trade and Other Receivables {1,073.15) (2,524.04)
Inventories (622.21), (1,145.71)
Trade Payable and Provisions (293.19) (1,988.54) 1,725.88 (1,943.87)
Cash Generated From / (Used in) Operations 5,213.39 6,016.63
Direct Taxes (Payment) / Refund (net) {1,790.00) (1,790.00) (1,722.76), (1,722.76)
Net Cash Generated From / (Used in) Operating Activities 3,423.39 4,293.87
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipment (3,612.10) (1,491.08)
Sale of Fixed Assets 0.07 10.05
Purchase of Investments (30,735.21)| (13,678.47)
Sale of Investments 31,270.33 11,415.36
Investment In Bank Deposits / Mutual Funds 227 (245.85),
Interest and Dividend Income 37.96 30.59
HNet Cash flow From / (Used in) Investing Activities (3,036.68) (3,959.41)
CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost (73.03) (88.43)
Dividend / Interim Dividend (648.38), (548.63)
uNet Cash flow From / (Used in) financing Activities (721.41) (637.06)
Net Increase / (Decrease) in Cash and Cash Equivalents (334.70) (302.60)
Cash & Cash Equivalents at the Beginning of the period 1,046.98 1,349.57
Cash & Cash Equivalents at the End of the period 712.27 1,046.98
(334.70) (302.60)

Figures for the previous period / year have been rearranged /reclassified wherever necessary, to correspond with current period / year

X 1

presentation.

. Chennai
: 22nd April 2024

A

K.SENDHIL NAATHAN *
i f\.‘v/ MANAGING DIRECTOR




Singhi e Co.

Chartered Accountants

Unit 11-D, 11™ Floor, Ega Trade Centre, 809, Poonamallee High Road, Kilpauk, Chennai-600 010 India
Ph: +91 44 42918459, E-mail :chennai @singhico.com Website : www.singhico.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Tanfac Industries Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results
of Tanfac Industries Limited (the “Company”) for the quarter and year ended March 31,
2024 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

i. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2024 and year ended March 31, 2024 respectively.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’'s Responsibilities for the Audit of
the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.




Management’s Responsibilities for the Annual Financial Results

The Statement has been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2024 and the published unaudited year-to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

il SRt
A

Sudesh Choraria
Partner

Membership N0.204936
Date : April 22, 2024 UDIN: 24204936BKGDZX5240

Place: Chennai



TANFAC

22" April 2024

BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai 400 001.

Tel.: 2272 1233/34

Fax: 22721919

Dear Sir, Scrip Code: 506854

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (LODR) Regulations 2015 - reg.
In terms of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide its
Notification No. SEBJ/LAD-NRO/GN/2016-17/-1 dated 25th May 2016 and Circular No
CIR/CFO/CMDY/56/2016 dated 25th May, 2016, we wish to confirm that the Statutory Auditors
of our Company viz. M/s. Singhi & Co., Chartered Accountants (Registration No. 302049E)
have issued an Audit Report with an unmodified opinion on the Standalone Audited Financial
Results of the Company for the quarter and year ended 31st March, 2024

The above declaration is issued for your information and records.

Yours Faithfully,

For M/s. TANFAC Industries Limited

(NR Rav%apdra‘n)

Chief Financial Officer

Encl: As above

TANFAC INDUSTRIES LIMITED
(Joint Sector Company with TIDCO and Anupam Rasayan India Ltd.)
Registered Office & Factory: 14,SIPCOT Industrial Complex, Cuddalore - 607 005, Tamil Nadu, India
Tel: + 91 4142 239001 - 05 | Fax: +91 4142 - 239008 | Website : www.tanfac.com

Chennai Office: Oxford Centre, 1% Floor, 66, Sir C P Ramaswamy Road, Alwarrpet, Chennai - 600 018, Tamil Nadu, India
Tel.: +91 44 2499 0451 / 0561 / 0464 | Fax: +91 44 2499 3583
GST : 33AAACT2591A1ZU | CIN: L24117TN1972PLC006271
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