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Date: 14TH NOVEMBER, 2020

To,
The Listing Compliance
BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Scrip Code: 531996

Dear Sir /Madam,

Sub: - Newspaper Advertisement

We inform your good self that the Audited Financial Results for the quarter ended on

September 30, 2020 required under Regulation 47 of SEBI (LODR) Regulation, 2015

have been published in "The Financial Express" and "Mumbai Lakshdeep" on 14th

November, 2020.

The copy of publication of the same are enclosed herewith for your record.

Please take the same on record and oblige

Thanking you.

Yours faithfully

FOR, ODYSSEY CORPORATION LIMITED

J'\l1-?? ?

Mr. Hiten Mehta

Director

DIN:01875252

\
\

3, Hemu Castle, Nr. Goklibai School, Oadabhai Road, Vile Parle (W),Mumbai - 400 056.
Tel.: +91 22 2624 1111 •Fax: +91222624 1104 • E.: odysseycl9999@gmail.com• www.odysseycorp.in

CIN: L67190MH1995PLC085403
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Asia Capital Limited
CIN: L65993MH1983PLC342502

 Registered Office : 203, Aziz Avenue, CTS-1381, Near Railway Crossing Vallabhbhai Patel Road, 
Vile Parle (W), Mumbai- 400 056 Phone: 022-26100787/ 801/ 802
Email: asiacapitallimited@gmail.com Website: www.asiacapital.in

Amount in Rupees

Date: 13-11-2020
Place: Bangalore

By the order of the Board
For Asia Capital Limited

Sd/-
Santosh Suresh Choudhary

Chairman - DIN: 05245122

Statement of Standalone Un-audited Financial Results for the Quarter 
and Half Year ended 30th September 2020

Particulars

Half Year
 ended

Year
 ended

Note:   
The above is an extract of the detailed format of Quarterly and Half yearly Un-audited Financial Results filed with 
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. The full formats of the Quarterly and Half yearly Un-audited Financial Results are available on the Stock 
Exchange websites: www.bseindia.com and Company's website: https://www.asiacapital.in/quarterly_reports.php 

Audited

1. Total Income from operations  23,91,489 23,21,144 46,70,015
2. Net Profit/(Loss) for the period (before Tax, 
 Exceptional and/or Extraordinary items) 14,97,628 14,96,617 31,67,061
3. Net Profit/(Loss) for the period before tax (after 
 Exceptional and/or Extraordinary items) 15,01,505 14,96,617 31,67,061
4. Net Profit/(Loss) for the period after tax (after 
 Exceptional and/or Extraordinary items) 11,06,615 11,07,497 23,35,742
5. Total Comprehensive Income for the period [Comprising 
 Profit/(Loss) for the period (after tax) and other 
 Comprehensive Income (after tax)] 11,06,615 11,07,497 23,35,742
6. Paid up Equity Share Capital 3,09,20,000 3,09,20,000 3,09,20,000
7. Reserves (excluding Revaluation Reserve) as shown 
 in the Audited Balance Sheet of the previous year 1,09,18,495 85,94,002 98,11,881
8. Net Worth   4,18,38,495 3,95,14,002 4,07,31,881
9. Earnings Per Share (of Rs. 10/- each) (for continuing 
 and discontinued operations)
 1.Basic: 0.36 0.36 0.76
 2.Diluted: 0.36 0.36 0.76

Half Year
 ended

30-09-2020 30-09-2019 31-03-2020

Sr.
No.

Uaudited Unaudited

Registered & Corporate Office:  Aries House, Plot No. 24, Deonar, Govandi (E), Mumbai - 400 043.

CIN: L99999MH1969PLC014465

1. Statement of Assets and Liabilities 2. Statement of Cash Flows

PARTICULARS  Six Months
Ended 

31-03-2020

Standalone Consolidated 

     (iii) Other current financial liabilities 28.46   581.75   28.46   581.75 

      25,817.55   25,834.37   26,037.23   26,064.98 

 Current Liabilities     

 (a) Financial Liabitlites     

     (i) Current Borrowings   10,586.12   13,055.07   10,579.80   13,048.99 

 (b) Other current liabilities   7,401.29   5,970.92   7,640.53   6,214.72 

 (c) Current provisions    109.18   141.85   109.18   141.85 

     (ii) Trade payables    7,242.73   5,844.90   7,229.48   5,837.79 

        Total Equity and Liabilites  50,905.78   48,710.80   47,985.31   45,446.58

 (d) Current Tax Liability (Net)   449.78   239.87   449.78   239.87 

 Non Current Borrowings   2,048.09   1,433.88   2,048.09   1,433.88 

      21,095.35   19,421.84   18,769.13   16,817.20 

 Otther-Non Current Liabilities   228.51   421.13   228.51   421.13 

 Minority Interest    805.79   882.81   -     -   

 (b) Non Current Provisions   412.22   290.62   405.02   283.24 

 (b) Other equity     19,794.92   18,121.40   17,468.70   15,516.77 

 (a) Financial Liabitlites     

 (c)Deferred tax Liabilities (net)   498.25   426.15   497.32   426.15 

 (a) Equity share capital    1,300.43   1,300.43   1,300.43   1,300.43 

 Non- current liabilites      

      3,187.08   2,571.78   3,178.94   2,564.40 

 Non Current Assets      

 (a) Property , Plant and equipments  4,360.65   4,135.66   4,360.65   4,135.66 

A Assets      

 Financial Assets      

 (b) Right of Use Asset   770.40   637.87   770.40   637.87 

 (i) Non-Current Investments   5,852.80   5,943.23   2,028.04   2,028.04 

      12,219.59   11,950.79   8,394.83   8,035.59 

 Current Assers      

 (a) Inventaries     14,062.25   13,803.07   14,062.25   13,803.07 

 (c) Capital work - in - progress    1,213.23   1,211.48   1,213.23   1,211.48 

 (b) Financial Assets      

 (d) Intangible assets   22.51   22.54   22.51   22.54 

 (iv) Currrent Loans    9.00   11.84   9,946.95   9,946.74 

 (c) Other current assets    10,807.50   10,899.23   3,221.13   3,113.12 

 Equity     

 (i)  Trade Receivables     13,219.01   11,627.43   11,796.19   10,158.67 

 (iii) Bank Balance other than cash

 (ii)  Cash and  cash equivalents   241.96   77.13   217.50   48.07 

 (v)  Othre currrent financial assets   5.05   11.24   5.05   11.24 

      38,686.19   36,760.01   39,590.48   37,410.98 

       and cash equivalents    341.41   330.07   341.41   330.07 

   Total Assets   50,905.78   48,710.80   47,985.31   45,446.58 

B EQUITY AND LIABILITIES     

Previous
Year Ended

30-09-2020

UN-AUDITED AUDITED

 Six Months
Ended 

30-09-2020

UN-AUDITED

31-03-2020

Previous
Year Ended

AUDITED

   Effect of Exchange Rate change   36.76   (35.00)  -     -   

   Increase / (Decrease) in  Provisions

 ACTIVITIES :      

  Capital Changes     4,052.41   3,528.05   4,067.45   3,614.80 

   (Increase) / Decrease in Inventories   (259.18)  (925.28)  (259.18)  (925.28)

 & Other Current Liabilities    920.47   1,063.22   916.10   1,076.67 

  Net Increase in Cash and Cash

  (Increase) / Decrease in value of Fixed 

   Finance Costs     1,329.06   1,168.50   1,328.90   1,167.69 

  and Advances & Other Assets  89.41   (4,238.24)  (113.37)  (608.84)

  Net Cash Flow from / ( used in) 

C)   CASH FLOW FROM FINANCING
  ACTIVITIES:      

  Income Taxes (paid) / received (Net)  (660.00)  (722.00)  (660.00)  (722.00)

   Non Current Borrowings (Net)  614.22   591.60   614.22   591.60 

  Finance Costs     (1,329.06)  (1,168.50)  (1,328.90)  (1,167.69)

 Assets / Capital Work in Progress  (601.83)  5,445.04   (601.83)  (237.52)

  Movement in Short Term Loans 

   Depreciation and Amortisation Expense   242.59   122.31   242.59   122.31 

  Cash Generated from Operations  4,519.95   9,883.11   4,478.53   3,189.15 

  Activities (A)     3,859.95   9,161.11   3,818.53   2,467.15 

       Payables     1,397.83   541.98   1,391.68   1,029.67 

  Net  Cash Flow from Operating 

  Adjusted for :      

  Interest Income     1.09   0.72   249.96   275.20 

  Increase / (Decrease) in Shareholders

  Operating Profit before Working 

  Proceeds from Sale of Fixed Assets   -     1.31   -     1.31 

 Capital / Current Account / Other Equity  -     (1,820.80)  -     -   

  Current Borrowings  ( Net )    (2,468.95)  (2,549.19)  (2,469.19)  (1,498.32)

 Statement of Profit and  Loss    2,477.29   2,160.87   2,745.92   2,601.09 

   Share of Profit / (Loss) of Associate    (32.20)  (34.42)  -     -   

   Loss on Sale of Assets (net)    - 146.50   -     (1.10)

  Adjusted for :      

   Receivables     (1,591.58)  5,675.13   (1,637.52)  (1,606.71)

   Increase / (Decrease) in Trade 

 Net Profit before tax as per

   Interest Income     (1.09)  (0.72)  (249.96)  (275.20)

   (Increase) / Decrease in Trade 

B)   CASH FLOW FROM INVESTING

  Investing Activities (B)    (511.33)  (4,403.33)  (465.24)  (569.86)

  Net Cash (used in) / from financing 

  Investments in Long Term Investments  -     (5,612.16)  -     -   

  activities (C)     (3,183.80)  (4,946.89)  (3,183.87)  (2,074.41)

  Opening Balance of Cash and 

  Closing Balance of Cash and 
 Cash Equivalents     241.96   259.16   217.50   235.39

 Equivalents (A+B+C)    164.82   (189.11)  169.42   (177.12)

 Cash Equivalents     77.13   448.27   48.07   412.50 

  ACTIVITIES      
 A)   CASH FLOW FROM OPERATING

PARTICULARS

30-09-2019

Standalone Consolidated 

30-09-2020

UN-AUDITED UN-AUDITED

30-09-2020

UN-AUDITED

30-09-2019

UN-AUDITED

 Six Months
Ended 

 Six Months
Ended 

 Six Months
Ended 

 Six Months
Ended 

12 W ith reference to Para 4.3 of the Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26.11.2018, we wish to state that we are not a LARGE CORPORATE within the meaning of  Para 
2.2(ii) of the aforesaid Circular.           

4 The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 and subsequent amendments           

3 The above is an extract of the detailed format of Un-Audited Quarterly Financial Results filed with the Stock Exchanges under regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The full format of the Un-Audited Quarterly Financial Results are available on the Stock Exchange websites, www.bseindia.com and 
www.nseindia.com and the Company's website, www.ariesagro.com           

8 The Statutory Auditors have carried out a Limited Review of the Results for the Quarter and Half Year ended 30th September, 2020.           

15 P revious Period's / Year's figures   have  been   re-grouped  /  re-arranged  wherever necessary  to correspond with the Current Period's figures.

5 As the Company's business activity falls within a single primary business segment, the disclosure requirements of  Accounting Standard (Ind AS-108) " Operating Segments ", are 
not applicable.            

7 The above Financial  Results were reviewed and recommended by the Audit Committee and there upon approved by  the Board of  Directors at their respective meetings held on 
12th November, 2020           

9 The Un-Audited Standalone / Consolidated financial results are for the Quarter and Half Year Ended 30th September, 2020.           
10 The Consolidated Un-Audited Financial Results have been prepared in accordance with Ind AS 110" Consolidated Financial Statements".            

6 Since the Company's business relates to Micronutrient Fertilizers, Plant Nutrient Solutions etc. the same is impacted by cropping pattern, seasonality and erratic weather conditions 
across the Globe in general and India in particular. Accordingly, quarterly figures are not representative of the full year's performance.           

11 A s there are no sales in overseas entities during the quarter ended 30th September, 2020 the Revenue from Operations of both, Standalone and Consolidated remains the same.           

13 A s the Company falls under Essential Services Category, due to nature of industry / product line, there is no impact of Covid-19 on the business of the Company and the Company 
does not see any impact going forward as things appear now.           

16 The above results will be made available at the Company's Website at www.ariesagro.com on or after 13th November, 2020.          

14 T he Company has adopted Ind AS 116, effective Annual Reporting period beginning 1st April, 2019 and applied the Standard to its Leases prospectively which impacted 
Depreciation.           

Place : Mumbai                                                                                                                                                   
Date : 12th November, 2020

For Aries Agro Limited 
 
 

Dr. Rahul Mirchandani 
Chairman & Managing Director 

DIN : 00239057 

 Tax, Exceptional and/or Extraordinary Items)  1,709.48   767.81   1,484.60   2,477.29   1,611.85   1,844.76   901.16   1,743.83   2,745.92   2,308.80 

1 Income from Operations 14,289.26   11,140.24   11,299.03   25,429.50   37,150.08   14,289.26   11,140.24   11,299.03   25,429.50   37,150.08 

 Less :- Discounts / Rebates 2,419.19   2,474.96   2,031.77   4,894.15   7,535.63   2,419.19   2,474.96   2,031.77   4,894.15   7,535.63 

 Net Income from Operations 11,870.07   8,665.28   9,267.26   20,535.35   29,614.46   11,870.07   8,665.28   9,267.26   20,535.35   29,614.46

2 Net Profit (+) / Loss (-) for the period (before

3 Net Profit (+) / Loss (-) for the period before Tax

4 Net Profit (+) / Loss (-) for the period after Tax

 (after Exceptional and/or Extraordinary Items)  1,166.07   532.04   1,068.84   1,698.11   779.86   1,326.18   672.76   1,362.49   1,998.94   1,561.07 

5 Total Comprehensive Income for the period 

 and Other Comprehensive Income (after tax)} -

 {Comprising Profit / (Loss) for the period (after tax) 

 (Owner's Share)  1,195.76   532.58   1,111.69   1,728.33   863.35   1,313.79   638.14   1,341.65   1,951.93   1,475.78 

6 Equity Share Capital (Equity Share of ` 10/- Each)        1,300.43        1,300.43          1,300.43          1,300.43         1,300.43         1,300.43          1,300.43          1,300.43         1,300.43         1,300.43 

7 Reserves (excluding Revaluation Reserve) as shown 

 in the Audited Balance Sheet of the previous year       18,121.40      18,121.40       17,609.92        18,121.40       18,121.40   15,516.77         15,516.77        14,379.37       15,516.77       15,516.77 

 (after Exceptional and/or Extraordinary Items)  1,709.48   767.81   1,484.60   2,477.29   1,611.85   1,844.76   901.16   1,743.83   2,745.92   2,308.80 

8 Earnings per Share (of ` 10/- each)

 (for continuing & discontinued operations)          

 (of ` 10/-each) (not annualised) :          

 a) Basic  9.27   4.36   8.73   13.64   7.49   10.20   5.17   10.48   15.37   12.00 

 b) Diluted  9.27   4.36   8.73   13.64   7.49   10.20   5.17   10.48   15.37   12.00 

`in lakhs (Except EPS)

Extract of Un-Audited Financial Results for the Quarter and 
Half Year ended 30th September, 2020

PARTICULARS

Consolidated Financial Results Standalone Financial Results

30-Sep-20 31-Mar-20

Year
Ended

Year to Date
Figures for

Current 
Period ended

Quarter Ended Quarter Ended Year to Date
Figures for

Current 
Period ended

Year
Ended

(UN-AUDITED)

30-Jun-20 30-Sep-19

(UN-AUDITED) (UN-AUDITED)

30-Sep-20

(UN-AUDITED) (AUDITED)

30-Sep-20

(UN-AUDITED)

30-Jun-20

(UN-AUDITED)

30-Sep-19

(UN-AUDITED)

30-Sep-20

(UN-AUDITED)

31-Mar-20

(AUDITED)

Notes for the Quarter and Half Year Ended on 30th September, 2020 :-

e{Zdma  {X. 14 Zmoìh|~a> 2020 10_w§~B© bjXrn

dg§Vamd S>mdIao ñ_¥Ë`W© nwT>rb dfm©nmgyZ H$moH$UmVrb JwUd§V 
{dÚmÏ`mªZm ñH$m°ba{en Am_Xma {Za§OZ S>mdIao `m§Mr KmofUm 

R>mUo, {X.  13  (à{V{ZYr) : 
{dYmZ n[afXoMo _mOr Cng^mnVr 
{Xd§JV dg§Vamd S>mdIao `m§À`m ñ_¥Ë`W© 
nwT>rb dfm©nmgyZ H$moH$UmVrb JwUd§V 
{dÚmÏ`mªZm ñH$m°ba{en XoÊ`mV `oB©b, 
Aer KmofUm Am_Xma d ^mOnmMo 
{OëhmÜ`j {Za§OZ S>mdIao `m§Zr AmO 
`oWo Ho$br.

Am_Xma {Za§OZ S>mdIao d ^maVr` 
OZVm nmQ>uÀ`m {ejH$ AmKmS>r H$moH$U 
{d^mJmÀ`m dVrZo dg§Vñ_¥Vr AmXe© 

{ejH$ d AmXe© g§ñWmMmbH$ nwañH$ma 
AmO àXmZ H$aÊ`mV Ambo. R>mÊ`mVrb 
_mo. h. {dÚmb`mV Pmboë`m H$m`©H«$_mV 
lr. S>mdIao ~mobV hmoVo. `m doir Am_Xma 
g§O` Ho$iH$a, _hmnm{bHo$Vrb JQ>ZoVo 
g§O` dmKwbo, _mOr _hmnm¡a AemoH$ 
amD$i, Zmam`U ndma, _Zmoha Sw>§~ao, ̂ aV 
MìhmU, {ejU H«$m§Vr g§KQ>ZoMo g{Md 
gwYra KmJg, ^mOnm _{hbm AmKmS>rÀ`m 
R>mUo AÜ`jm d ZJago{dH$m _¥Umb 
n|S>go, ^mO`w_moMo {OëhmÜ`j gma§J _

oT>oH$a AmXtMr CnpñWVr hmoVr.
dg§Vamd S>mdIao ñ_¥Vr nwañH$mamMo 

`§Xm Mm¡Wo df© Amho. gÜ`m {ejH$ d 
AmXe© {ejH$m§Zm nwañH$ma {Xbo OmV 
AmhoV. `m nwañH$mamMr ì`már AmUIr 
dmT>{dÊ`mV ̀ oB©b, Ago Z_yX H$arV Am_
Xma {Za§OZ S>mdIao åhUmbo, “”_mPo 
d{S>b dg§Vamd S>mdIao `m§Zrhr à{VHy$b 
n[apñWVr AgVmZm KamoKar nona dmQy>Z 
{ejU nyU© Ho$bo hmoVo. Aem nÕVr-
Zo H$moH$UmVhr AZoH$ JwUd§V {dÚmWu 

à{VHy$b n[apñWVrV {ejU KoV Am-
hoV. `m {dÚmÏ`mªZm àmoËgmhZ XoÊ`mgmR>r 
nwT>rb dfm©nmgyZ JwUd§V {dÚmÏ`mªZm 
ñH$m°ba{en {Xbr OmB©b. H$moH$UmVrb 
ehar d J«m_rU ^mJmVrb AZoH$ 
{ejH$m§H$Sy>Z JwUd§V {dÚmWu KS>{dbo 
Jobo AmhoV. `m nwañH$ma gmohù`mÀ`m 
_mÜ`_mVyZ Aem {ejH$m§Mo H$m¡VyH$ 
H$aÊ`mMm à`ËZ H$arV AmhmoV, Ago 
{Za§OZ S>mdIao `m§Zr gm§{JVbo. 




