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IIFL Finance Limited  

Press Release  
For immediate publication 
Mumbai, India         
27th January 2022 
 
 

IIFL Finance Quarterly Results update 

 
IIFL Finance Q3 profits at ₹310 crores, up 15% y-o-y and 
9M profit ₹867 crores, up 69% y-o-y,  
 
Highlights of performance 
 
Profit growth momentum- 9MFY22 up 69% y-o-y; Q3FY22- up 15% y-o-y 
Net profit grew 69% y-o-y in 9MFY22 to Rs 867 Cr. The quarterly net profit was Rs 310 Cr, up 
15% y-o-y and 6% q-o-q 
 
Loan AUM grows to Rs 46,780 Cr, up 11% y-o-y and up 6% q-o-q  
IIFL loan assets under management grew 11% yoy, driven by sustained growth in home loan and 
gold loan businesses.   
 
Liquidity comfort at all-time high at Rs 9,145 Cr 
As at December 2021, Free cash, equivalent and undrawn lines were Rs 9,145 Cr, adequate to 
meet not only all near term liabilities but also to fund the growth momentum 
  
Digital transformation gaining traction 
Branchless channel for Gold Loan and DIY MSME loans are getting significant traction. 
Disbursements of DIY loans grew four- fold qoq whereas Gold Loan @ home grew 31% qoq. 
  
Maintaining ROE above 20% p.a., whilst funding growth 
Our annualized ROE remained above 20% and ROA above 2.5%. With ongoing expansion, 
operating cost grew 9% q-o-q 
  
 

IIFL Finance Limited Consolidated Results -9MFY22 

Rs Crore 
Nine months ended 
December 31, 2021 

Nine months ended 
December 31, 2020 

Y-O-Y 

Total Income (Net) 2,870.8 2,395.5 20% 
Pre-provision operating profit 1,747.5 1,522.9 15% 
Profit before tax 1,116.4 684.2 63% 
Profit after tax 867.3 513.0 69% 
TCI (Pre-minority) 859.2 466.7 84% 
Earnings per share (EPS) 22.9 13.5 69% 
Loan AUM  46,780 42,264 11% 
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IIFL Finance Limited Consolidated Results Quarterly – Q3FY22 

Rs Crore 
Quarter ended 
December 31, 

2021 

Quarter ended 
December 31, 

2020 
Y-O-Y 

Quarter ended  
September 30, 

2021 
Q-O-Q 

Total Income (Net) 1,070.8 919.3 16% 969.3 10% 
Pre-provision 
operating profit 

650.2 615.4 6% 581.7 12% 

Profit before tax 394.3 348.2 13% 371.5 6% 
Profit after tax 309.9 268.5 15% 291.6 6% 
TCI (Pre-minority) 320.1 231.4 38% 289.4 11% 
Earnings per share (EPS) 8.2 7.1 15% 7.7 6% 
Loan AUM  46,780 42,264 11% 44,249 6% 

 
 
Mr Nirmal Jain, Chairman, IIFL Finance Ltd., commented on the financial results: “We continue 
to invest in capacity expansion through digital initiatives, partnership, new branches and channels 
for growth in the core businesses. Our liquidity situation has improved considerably and cash & 
equivalent on our balance sheet is at all- time high. The loan disbursals through new digital initiatives 
had great traction last quarter and we look forward to further acceleration in the year ahead. We are 
pleased to report sustained profit growth and ROE above 20% p.a.” 
 
 
Financial performance review 
 
IIFL Finance had loan assets under management (loan AUM) of Rs 46,780 Cr as at December 31, 
2021, with the home loans segment constituting 35%, gold loans 31%, business loans 15% and 
microfinance loans 11% of the total AUM.  

The company’s annualized ROE and ROA for Q3FY22 stood at 20.7% and 2.9% respectively. 
Pre-provision operating profit stood at Rs. 650 Cr. during the quarter. Average borrowing costs 
for the quarter declined 3 bps q-o-q and 27 bps y-o-y to 8.7%. 

94% of our loans are retail in nature and 67% of our retail loans (excluding gold loans which are 
not classified as PSL loans) are PSL compliant. The assigned loan book, currently at Rs 13,209 
Cr, is 28% of AUM. Besides, there are securitized assets of Rs 3,191 Cr. There exists significant 
opportunity for further assignment and securitization, given our granular and retail book. 

GNPA stood at 2.8% and NNPA stood at 1.5%, as at December 31, 2021. This includes the 
impact of RBI notification dated 12th November, 2021. With implementation of Expected Credit 
Loss under Ind AS, provision coverage on NPAs stands at 133%. 

Total CAR stood at 25.4% including Tier I capital of 18.0% as at December 31, 2021, as against 
minimum regulatory requirement of 15% and 10% respectively 

The total presence of branches grew to 3,119 as at the end of quarter from 2,914 branches as at 
previous quarter, spanning the length and breadth of the country. 

 
Business segment review 

Home Loans: At the end of the quarter, retail home loan assets grew by 23% y-o-y and 5% q-o-
q to Rs 16,495 Cr. The primary focus in this segment is on affordable and non-metro housing 
loans. Over 49,500 customers were benefitted with a subsidy of more than Rs 1,184 Cr under 
the Pradhan Mantri Awas Yojana – Credit Linked Subsidy Scheme. 
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Gold Loans: As of December 31, 2021 the gold loans AUM grew to Rs. 14,606 Cr, showing a 
strong growth of 20% y-o-y and 7% q-o-q. Gold loans are provided through our widespread 
presence in 1170+ cities across 25 states to salaried, self-employed and MSME customer 
segments.   

 

Microfinance: The microfinance loan AUM stood at Rs. 5,178 Cr., up 32% y-o-y and 14% q-o-q, 
as at December 31, 2021. The microfinance customer base stood at 16.4 lakh customers. 

 

Business loans: Secured business loans de-grew by 2% y-o-y to Rs. 5,299 Cr. whereas 
unsecured business loans de-grew by 28% y-o-y to Rs. 1,715 Cr. 

 
Liquidity position 
 

Cash and cash equivalents and committed credit lines from banks and institutions of Rs 9,145 Cr 
were available as on December 31, 2021. During the quarter, we raised Rs 4,299 Cr through term 
loans, bonds and refinance. Loans of Rs 3,600 Cr were securitized and assigned during the 
quarter. Additionally, during the quarter, IIFL Finance successfully raised Rs. 1,110 Cr. via 
refinancing, out of which Rs. 850 was from National Housing Bank (NHB). 

 
IIFL Finance appoints Deloitte to assist in Risk & Internal Audit. 
 

IIFL Finance appoints Deloitte Touché Tohmatsu Limited to assist in its risk and internal audit 
process. The appointment was approved by the Board of Directors of the company in their 
meeting held on January 27, 2022 and will be effective from April 1, 2022.  

 

IIFL Finance appoints former SBI Chairman Mr. Arun Kumar Purwar as Chairman 
 

IIFL Finance appoints Mr. Arun Kumar Purwar as Chairman with effect from April 1, 2022. Mr 
Purwar is a former Chairman of State Bank of India (SBI), the country’s largest bank. This 
appointment was approved by the Board of Directors of the company in their meeting held on 
January 27, 2022.  

Mr. Purwar has had an illustrious career spanning nearly four decades at SBI, where he was the 

Chairman from November 2002 to May 2006. At SBI he furthered its core banking initiatives. He 

initiated business process re-engineering at SBI and also stepped up the bank’s focus on the retail 

segment. He played an important role in starting SBI Life Insurance Company. He has also held 

prominent leadership positions in several companies, including State Bank of Patiala, Indian Bank 

Association, among others. He is currently the Chairman of Tadas Wind Energy Private Limited and 

Eroute Technologies Private Limited. He also works as an independent director in leading 

companies across diverse sectors – Power including Solar, Wind, Thermal &amp; Gas based power 

projects, Steel, Pharmaceuticals, Telefilms, Engineering Consultancy, Financial Services as well as 

Fintechs. 
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Awards and Accolades:  
 

 IIFL Finance received “The Most Preferred Brand Award 2021 for Sustained Brilliance in 
Brand Building” at Marksmen Daily Awards. 

 IIFL Finance received The Economic Times Iconic Brand Award 2021 
 IIFL Foundation was recognized as ‘Champion of Change’ by ET Now for bringing over 

36,000 out-of-school girl children into education fold 
 IIFL Foundation received India’s Greatest CSR Brand recognition by Asia One 
 IIFL Foundation received “Best Sustainability Education Program” at Global Sustainability 

Leadership Awards 
 IIFL Foundation received “Sustainable Carbon Management Award” at Global Sustainability 

Leadership Award 
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About IIFL 

IIFL Group is one of the leading players in the Indian financial services space. Prior to the Composite 
Scheme of Arrangement (effective May 2019), IIFL Finance Limited (Erstwhile “IIFL Holdings 
Limited”) (Bloomberg Code: IIFL IN, NSE: IIFL, BSE: IIFL) was engaged in the business of financing, 
asset and wealth management, retail and institutional broking, financial products distribution and 
investment banking through its various subsidiaries. 

IIFL Finance Ltd is one of the leading retail focused diversified NBFC in India, engaged in the 
business of loans and mortgages along with its subsidiaries - IIFL Home Finance Limited and IIFL 
Samasta Finance Limited. IIFL Finance, through its subsidiaries, offers a wide spectrum of products 
such as Home loan, Gold loan, Business loan, Microfinance, Capital Market finance and Developer 
& Construction finance to a vast customer base of over 6.5 million customers. IIFL Finance has 
widened its pan-India reach through extensive network of branches spread across the country and 
various digital channels.  

IIFL Securities Limited is one of the largest independent full-service retail and institutional broking 
house along with being a leading investment advisory firm in India providing diversified financial 
services and products to corporate, institutional investors, foreign portfolio investors, mutual funds, 
insurance companies, alternative investment funds, trusts, high net worth individuals and retail 
clients. 

IIFL Wealth is one of the fastest growing private wealth management firms in India with an AUM 
greater than USD 21 billion (as on March 2021). They serve the highly specialized and sophisticated 
needs of high net worth and ultra-high net worth individuals, affluent families, family offices and 
institutional clients through a comprehensive range of tailored wealth management solutions. 

This document may contain certain forward looking statements based on management 
expectations. Actual results may vary significantly from these forward looking statements. This 
document does not constitute an offer to buy or sell IIFL products, services or securities. The press 
release, results and presentation for analysts/press for the quarter and nine months ended 
December 31, 2021, are available under the ‘Financials’ section on our website www.iifl.com. 

IIFL Group refers to IIFL Finance Ltd and its group companies.  

Media Relations   
IIFL Finance Ltd 
Sourav Mishra 
Email:sourav.mishra@iifl.com 

Investor Relations   
IIFL Finance Ltd 
Anup Varghese 
Email:ir@iifl.com 
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Our 'right to win' in retail lending is built on distribution, 
digital technology, strong brand and balance sheet .. 

etail ending 

I IFL FINANCE 

Diversified but focused on strong collateral or cash flow backed loans, in segments with robust growth 
potential. 

Distribution Strength 

Network of > 3000 
branches; >25000 

employees; supports 
efficient collection/ 

service or gold 
storage. 

Technology Edge 

Innovative digital 
solutions, for 
industry best 

standards for cost to 
income, asset quality 
& cross sell volumes. 

Bank Partnership 

IIFL's unique 
capability to source 
quality retail & PSL 

loans, for banks 
make a winning 

partnership. 

Brand Power 

Brand built by over 
6.5 million happy 
customers across 

India and culture of 
customer centricity. 

Management Depth- Professional team driven by owner mindset and focus on strong systems and 
processes. The function heads typically have 15-20 years' experience with leading financial 

institutions. 

Robust Financials- Strong balance sheet reform, consistent resulting profits and growth with 
conservative approach to risk taking. IIFL Finance (standalone) ROE and CRAR are above 20% and 

25% respectively. 
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Quarterly Profits (Consolidated) up 15% yoy, driven by 
income growth of 16% 

I IFL FINANCE 

Z Cr Q3FY22 Q3FY21 Y-o-Y Q2FY22 Q-o-Q 

Interest income 1,412.0 1,184.5 19% 1,342.3 5% 

Interest expense (772.8) (611.3) 26% (744.1) 4% 

Net interest income 639.2 573.2 12% 598.2 7% 

Income from assigned assets 310.2 208.2 49% 265.6 17% 

Fee & other income 121.4 137.9 (12%) 105.6 15% 

Total income 1,070.8 919.3 16% 969.3 10% 

Operating expense (420.7) (303.9) 38% (387.6) 9% 

Pre provision operating profit 650.2 615.4 6% 581.7 12% 

Loan losses & provision (255.9) (267.2) (4%) (210.2) 22% 

Profit before tax and exceptional items 394.3 348.2 13% 371.5 6% 

Profit after tax 309.9 268.5 15% 291.6 6% 

Total Comprehensive Income(TCI) 320.1 231.4 38% 289.4 11% 

Book value per share (Z) 160.5 135.8 152.5 

Earnings per share (Z not annualized) 8.2 7.1 7.7 

RoE (annualized) 20.7% 21.4% 20.5% 

RoA (annualized) 2.9% 3.0% 2.8% 
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IIFL Finance - Key Ratios 

Particulars 

NIM on Balance Sheet Assets 

NIM on Assigned Assets 

Cost-to-income 

Core PPOP/ Average AUM 

Provisions/ Core PPOP 

Provisions/ Average Loan Book 

Return on assets 

Return on equity 

Debt Equity Ratio 

Earnings Per Share (?) 

Book Value Per Share(?) 

IIFL FINANCE 

Q3FY22 Q3FY21 Q2FY22 9MFY22 9MFY21 

7.3% 7.4% 7.0% 6.9% 6.9% 

6.3% 6.0% 6.6% 6.6% 6.4% 

39.3% 33.1% 40.0% 39.1% 36.4% 

5.2% 5.3% 5.0% 4.9% 4.7% 

41.9% 48.1% 37.8% 37.6% 59.3% 

2.9% 3.5% 2.5% 2.5% 3.8% 

2.9% 3.0% 2.8% 2.8% 1.9% 

20.7% 21.4% 20.5% 20.3% 14.0% 

5.4 5.6 5.6 5.4 5.6 

32.7 28.4 30.8 30.5 18.1 

160.5 135.8 152.5 160.5 135.8 

The figures are annualised wherever applicable 
Core PPOP : Pre Provision Operating Profit excluding fair value gain/loss 
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Robust and improving financial position 

2.0% 

Annual 

1.6% 

Return on assets (%) 

2.2% 
2.0% 

Nine monthly 
Annualized 

2.8% 

I 
FY17 FY18 FY19 FY20 FY21 9MFY22 

Annualized ROA reached highest ever level of
9MFY22 

A.. 

15.2% 

I 

FY17 

I IFL FINANCE 

Return on equity (%) Nine monthly 
Annualized 

20.3% 
17.9% 

13.3% 11.3% 
15.3% 

. 
FY18 FY19 FY20 FY21 9MFY22 

Annualised ROE for 9MFY22 stood at 20.3%, driven by 
annualised ROA of 2.8%. 

25.4% 

Capital adequacy 

31.7% 

ratio (%) 

20.4% 40% 40% 

Cost to income (%) 

52% 
45% 

35% 
elie., 

39% 

22.1% 181 18.2% 

IIFL Finance IIFL 
(Standalone) 

Home Finance IIFL Samasta Finance FY17 FY18 FY19 FY20 FY21 9MFY22 

All CAR are well above the statutory thresholds. 
C/I ratio rose marginally to 39% due to expansion in our 
physical and digital footprint. In 9MFY22 we added over 550 
branches and nearly 6,000 employees 

Note: FY18 onwards numbers are as per IND AS. Prior years' numbers are as per IGAAP 
13 
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987 

1,596 1,591 
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4,909 5,025 
3,718 
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Asset quality across core segments amongst best in the 
industry 

CORE GROWTH 
SEGMENTS 

Home loans 
GNPA 

1.8% 1.8% 
1.5% 

1.4% 

I I 0.7% 0.7% 0.8% L 
FY17 FY18 FY19 FY20 FY21 Q2FY22 Q3FY22 

Business loans 
GNPA 

5.7% 6.1% 
6.6% 

3.7% 

2.5% 2.2% I 
1.7% 
W-

FY17 FY18 FY19 FY20 FY21 Q2FY22 Q3FY22 

Gold loans 
GNPA 

0.4% 
0.3% 0.3% 

0.2% 

FY17 FY18 FY19 FY20 

1.0% 0.9% 

0.6%1 

FY21 Q2FY22 Q3FY22 

Microfinance 
GNPA 

1.5% 

0.8% 1.1 0.5% 0.5% 

'2.4% 
1.8% ; 

FY17 FY18 FY19 FY20 FY21 Q2FY22 Q3FY22 

3.6% 

NON-CORE 
SEGMENTS 

IIFL FINANCE 

Construction & Real Estate 
GNPA 

4.4% 
3.8% 

2.4% 

3.7% 

1.6% 

0.7% 
1.1°/4

1

■ 

FY17 FY18 FY19 FY20 FY21' Q2FY22Q3FY22 

4.9% 

Capital markets 
GNPA 

1.5% 

FY17 FY18 FY19 FY20 FY21 Q2FY22 Q3FY22 

ti

Note: 
(i) Gross NPAs for FY18 onwards are as per IndAS (include securitized assets); other numbers are as per IGAAP 16 
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Structural Liquidity- Surplus across all buckets IIFL FINANCE 

r Cr 

Surplus/ (Deficit) as a % of outflow (cumulative) 

101% 76% OD or 

5,116 

U14 days 
to 

9,836 
7,396 

3,228 4,885 

1 month 2 months 

11,703 

0.6,277 

•
▪ artAas 

9,425 

22,754 

33,938 

8,873 

45,203 

3 months ' 6 months 1 year 3 years 

98 

5 years All 

This ALM chart shows structural liquidity at consolidated level for IIFL Finance & its subsidiaries. This is prepared 
broadly based on RBI format, assuming static balance sheet position, not taking into account fresh disbursements. 
The inflows consider collection of only standard assets, excluding assigned assets as per IndAS, basis behavioral 
pattern applied conservatively. It takes only encumbrance free bank FDs and for outflows, operating expenses and 
liabilities. 
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IIFL FINANCE 

I. 9MFY22 & Q3FY22 Consolidated performance overview 

II. Business segments review ■ 
i. Home loans 

iii. Gold Loans 

ii. Business Loans 

iv. Microfinance 

v. Construction & Real Estate and Capital Markets 

Ill. Digital transformation initiative 

IV. Corporate and others 
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I IFL FINANCE 

I. 9MFY22 & Q3FY22 Consolidated performance overview 

II. Business segments review 

Ill. Digital transformation initiative 

IV. Corporate and others 



Distinguished Board of Directors IIFL FINANCE 

IIFL Finance - Board of Directors 

Nirmal Jain R Venkataraman Chandran Ratnaswami 
Chairman & Whole-time Managing Director Non-Executive Director 
Director MBA, IIM Bangalore; MBA, University of Toronto 
MBA, IIM Ahmedabad; B-Tech, lIT Kharagpur BE, IIT Madras 
Rank holder CA & Cost 
accountant 

Founded and led IIFL since 1995 Co-founder of IIFL Managing Director, Hamblin Watsa 

Worked with Unilever for 5 years Worked with ICICI Bank, Barclays, Investment Counsel Ltd. 
GE Capital Director & CEO, Fairfax India Holdings 

A K Purwar 
Independent Director 
M Corn., Allahabad University 

Chairman of Tadas Wind Energy Private 
Limited & Eroute Technologies Private 
Limited; Former Chairman, SBI 

Geeta Mathur 
Independent Director 
Chartered Accountant 

Co-chair for the India Chapter of Women 
Corporate Directors Foundation 

V. K. Chopra 
Independent Director 
Chartered Accountant 

Former Whole-Time Member, SEBI 
Former Chairman & MD - Corporation 
Bank and SIDBI 

Ramakrishnan 
Subramanian 
Independent Director 
Chartered Accountant 

Sr. Advisor, Operating Partner, 
Consultant with PE, VC, Fls and Fintech 
in India 

Nilesh Vikamsey 
Independent Director 
Chartered Accountant 

Senior Partner at Khimji Kunverji & Co; 
Past President of The Institute of 
Chartered Accountants of India 

Vibhore Sharma 
Independent Director 
Engineer 

Engineering & product leader with over 
20 years of experience 
Earliest members of InfoEdge India 
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Experienced senior management team IIFL FINANCE 

IIFL Finance IIFL Home Finance 

Rajesh Rajak Monu Ratra 
Chief Financial Officer Chief Executive Officer 
Chartered Accountant 'A Qualified architect and MBA 

SVP- heading Business Finance function with 
HDFC Bank Ltd for 14 years. 

Sanjeev Srivastava 
Chief Risk Officer 
Chartered Accountant 

Over 20 years of experience in financial 
services 

Sneha Patwardhan 
Compliance Officer 
Company Secretary 

13 years of experience in the field of 
Secretarial, Compliance, Legal. 

20+ years of experience with HDFC, 
ICICI Bank and Indiabulls Housing in 
mortgages. 

Amit Gupta 
Chief Financial Officer 
Chartered Accountant 

20+ years of experience in financial 
services in accounting, finance, audit & 
compliance 

Abhishikta Munjal 
Chief Risk Officer 
Chartered Accountant 

19 years of work experience with 17+ 
years experience in mortgages and 
housing finance 

IIFL Samasta 

N Venkatesh 
Chief Executive Officer 
Strategic leadership 
Program in 
microfinance at Harvard 

20 years of experience in the financial 
services sector 

Anantha Kumar T 
Chief Financial Officer 
Chartered Accountant 

10+ years of varied experience across 
industries such as financial services, steel, 
garments and IT 

Sabari Krishna 
Chief Risk Officer 
ACS, CAIIB 

13+ years of experience in Risk 
Management, Operational Risk, Risk 
Assessment, Compliance 



Our recent partnerships with banks for co-lending, 
co-origination and business correspondence.. 

DBS oaf c*/ Union Bank 
of !ado 

% Andhra 

SHIVALIK 
Am Shivalik Small Finance Bank 

z 

Gold Loan Gold Loan Home Loan 

DCB BANK 

Gold Loan 

aircb- etat 
Central Bank of Indian 

1911 lk ars,Z Pop- .11.1 'CENTRAL" 70 YOU SINCE 113111 

Home Loan 

QCSBBank 

Gold Loan 

I IFL FINANCE 

Standard eris
Chartered ti orni

Business Loan 

ICI 

Home Loan and MSME LAP Home Loan and MSME LAP 

The above agreements are a win-win partnership for both IIFL Finance as well as the banks: 

Banks will be able to improve their reach to Tier 2 / Tier 3 cities by leveraging existing network of NBFCs 

NBFCs can increase their customer base without the need for regular fundraising 

Informal segment borrower will get access to cheaper source of funds 

•

•

•

•

•

•



ESG: Supporting a sustainable economy through focus on 
environment.. 

IIFL FINANCE 

Adopt! vim on I IP • IP • • IP II itiatives as well 

Reduced the paper consumption by 3.9 
tons in FY21 by digitalizing and 
automating processes for loan 
application (approximately 0.78 million 
sheets of paper). 

We also recycle excess water from RO 
water purifier for use in toilets and 
urinals. During FY21, we recycled 16.3 
kl of water. We have also installed 
sensors in washrooms that control 
water consumption 

fiL 
Th

BUILDING 
REEK h,..i 
I 

Consistently reducing our energy 
consumption by using energy efficient 
lighting at our branches. We replaced 
4,207 incandescent lights with light-
emitting diode (LED) panels across 15 
branches, which is an ongoing process 

We measure our waste generation and 
aim to strengthen our waste 
management initiatives. Dry and wet 
waste is picked up by local municipal 
bodies. E-waste and paper waste is 
given to authorized vendors for 
recycling. 

Pioneered Green Building concept in 
partnership with housing developers 
through "Kutumb" platform. It provides 
industry experts and housing 
developers, a platform to promote 
sustainable infrastructure. 
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IIFL's brand and credibility recognized at various forums 

IIFL Finance received 'The Most 
Preferred Brand' Award 2021 for 

Sustained Brilliance in Brand Building 
at Marksmen Daily Awards 

'1r 

• #11 

IIFL 
Foundation 

received 
India's 

Greatest CSR 
Brand 

recognition by 
Asia One 

IIFL Finance received 'The Economic 
Times Iconic Brand Award 2021' 

WERE HONOURED TO BE RECOGNISED 
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IIFL Foundation received Best 
Sustainability Education Program at 

Global Sustainability Leadership Awards 
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GLOBAL SLISTAINABILITY LEADERSHIP AWARDS 2021 

BEST SUSTAINABILITY EDUCATION PROGRAM 

IIFL Foundation 
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IIFL FINANCE 

IIFL 
Foundation was 
recognized as 
'Champion of 

Change' by ET 
Now for 

bringing over 
36,000 out-of-

school girl 
children into 

education fold 

IIFL Foundation received Sustainable 
Carbon Management Award at Global 

Sustainability Leadership Award 
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Thank you

Published in January 2022

IIFL Finance Ltd. All rights reserved. Regd. Off: IIFL House, Sun Infotech Park, Road No. 16V, Plot No.B-23, Thane Industrial Area, Wagle Estate, Thane – 400604.

This report is for information purposes only and does not construe to be any investment, legal or taxation advice. It is not intended as an offer or solicitation for
the purchase and sale of any financial instrument. Any action taken by you on the basis of the information contained herein is your responsibility alone and IIFL
Finance Ltd (hereinafter referred as IIFL) and its subsidiaries or its employees or directors, associates will not be liable in any manner for the consequences of such
action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained herein, but do not represent that
it is accurate or complete. IIFL or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this publication. The recipients of this report should rely on their own investigations. IIFL and/or
its subsidiaries and/or directors, employees or associates may have interests or positions, financial or otherwise in the securities mentioned in this report.
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