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l Safe Harbor Mahinclra
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Mahindra Logistics Limited (the “Company”),
have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for
any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of
securities of the Company will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company
makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness,
fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the
information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly
excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that
are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and
are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but
are not limited to, the performance of the Indian economy and of the economies of various international markets, the performance of the
logistics industry in India and world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels
of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s
market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, performance or
achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no
obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by
third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements
and projections.
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Consolidated Financial Highlights for Q2 FY21
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I ~ K'ey Highlights for Q2 FY21
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Key
Highlights

01

02

03

04

05

Q2 FY21 Revenue and Profits have seen a sharp recovery on the back of
strong demand across end markets post unlock phase

Strong revenue growth with double digit month on month growth in
Q2FY21. SCM segment delivered YoY revenue growth almost like pre Covid
levels

Ramped up operations by expanding industry diversification and new
customer additions

Continuing growth in value-added services & solutions with improving
performance especially in Ecommerce and Consumer end markets.

Effective working capital management, resulted in sustained positive free
cash generation



Well poised to take advantage of industry trends in SCM ma'fé'é'&'.[%

Industry Trends MLL Strategy

Omni-Channel

Increase in adoption of

Omni-Channel Strategy
Tech Integration

“Edge” Level TEchnologies

Grow in profitable markets

Multi-Modal

Policy emphasis on rail,
inland waterways, and sea

'Mahindra
LOGISTICS |

Business Partner

Customer Focus Strategic < Network

Asset Light Model EE B Great Place to Work
Growth in Fulfillment & WH Vision

Service Integration v Ecommerce and Post GST Rise to be an ¥ 10,000 crore Logistics Service Provider by FY 2026,

driving growth

delivering exceptional customer experience through differentiated,
to expand share of wallet technology enabled solutions

Industry players integrating offerings
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l Management Comment Mahindra

Mr. Rampraveen Swaminathan — Managing Director and CEO of Mahindra Logistics Limited

“We have seen a strong rebound in our supply chain operations during the quarter. Our
fulfilment logistics solutions & services continued to witness strong growth driven by E-
commerce, Pharma and FMCG verticals. We also continued to see strong growth from the
Farm segment during the quarter. While we are not yet completely back to normalcy since
the advent of Covid-19 pandemic, our focus on select industry verticals, our deep partner
network and our ability to fulfil customer requirements efficiently, has enabled year-on-year
growth in our supply chain business.

We have in this period, also scaled up the speed on technology adoption with several IT
systems and functionalities going live, which will enable seamless data flow and support
businesses better. During the quarter we launched two new built-to-suit warehouses
aggregating 0.8 million square feet and continued to see strong demand for value-added
services & solutions.

The business environment is steadily improving. With improving auto demand, combined
with growth in our E-commerce, Consumer and Freight Forwarding business, we remain
positive that the execution of our strategy will continue to provide strong momentum.”



. Consolidated Profit & Loss Mahinclra
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Revenue from Operations 832.5 852.4 -2.3% 1,243.0 1,751.5 -29.0%
Other Income 8.3 1.9 11.1 8.9

Gross Margin 82.4 86.8 -5.0% 122.2 174.1 -29.8%
Gross Margin (%) 9.9% 10.2% 9.8% 9.9%

Total Overheads 45.1 49.0 87.1 96.2

EBITDA 45.6 39.6 15.0% 46.2 86.7 -46.8%
Depreciation & Amortization 20.9 17.7 39.3 32.6

EBIT 24.7 21.9 6.9 54.1

Finance Cost 4.5 4.2 9.0 7.7

PBT 20.2 17.8 -2.1 46.4

Tax 5.4 6.5 -0.5 16.4

PAT (before share of JV) 14.9 11.3 -1.6 30.0

PAT (after share of JV) 14.7 11.2 31.9% -1.9 29.7

PAT (%) 1.8% 1.3% 50 bps -0.2% 1.7%

EPS (in. INR) 2.08 1.55 -0.12 4.15

Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise 8



Financial Highlights - Segment wise ma'fé'é'.%ﬂ%
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Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise 9



SCM Revenue Break-Up
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Mahindra Revenue

912.5

421.5 416.5

Q2FY20 Q2FY21 YTD FY20  YTD FY21

Non-Mahindra Revenue

643.7 607.9

333.8

Q2FY20 Q2FY21 YTD FY20  YTD FY21

Transportation Revenue

Auto Revenue

Q2FY20

1,259.0

Q2FY21 YTD FY20  YTD FY21

Warehousing & Solutions Revenue

1,050.0

Q2FY20 Q2FY21 YTD FY20  YTD FY21

Non-Auto Revenue

Q2FY20

297.2 289.9

Q2FY21 | YIDFY20  YTD FY21

506.2 502.2

270.2

Q2FY20 Q2FY21 YTD FY20  YTD FY21

Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise
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Non-Mahindra SCM Revenue Break-Up ma'fé'é'.%'.[;as

SCM Non-Mahindra Activity Wise Break-up Transportation Revenue Auto Revenue
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Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise 11



Operational Data Points
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0.8 Mn Sqg. Ft of BTS Warehouse

| BTS Chennai

| BTS Hyderabad

BTS Pune

Bhiwandi

Bangalore

>1 Mn Sq. Ft of Flex Warehousing Solutions

| Hyderabad

| Ahmedabad

Sonipat
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. Summary of Consolidated Cash Flow
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Cash Flow Statement (Rs. Crs) H1FY21

Operating profit before working capital changes -2.1 81.2
Adjustments for Non-Cash Items 50.6 102.0
Changes in working capital 62.6 -65.3
Cash generated from operations 111.1 117.9
Direct taxes paid (net of refund) 30.1 -32.5
Net Cash from Operating Activities (A) 141.2 85.4
Net Cash from Investing Activities (B) -5.4 35.5
Net Cash from Financing Activities (C) -43.0 -76.3
Net Change in cash and cash equivalents 92.8 44.6

Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise
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. Consolidated Balance Sheet
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Particulars (Rs in Crs.) 30-Sep-20  31-Mar-20 Particulars (Rs in Crs.) 30-Sep-20 31-Mar-20
Non-Current Assets 398.2 435.4 Equity 537.1 550.1
Property, plant and equipment 108.1 91.7 Equity sh tal e 11s
Capital work-in-progress 2.9 15.0 quity share caprta : :
Right of use asset 124.7 133.8 Share Application money 0.1 3
Net Investment in Lease 19.7 204 Other equity 462.5 473.1
Goodwill on Consolidation 4.3 4.3 Non controlling interest 2.9 5.4
Ir.ltangl.ble assets 198 1.0 Non-Current Liabilities 123.5 137.7
Financial assets : T

(i) Investments in Joint Venture 2.8 3.1 Financial liabilities

(i) Other Financial Assets 31.6 36.4 () Borrowings 1.7 23
Deferred tax assets (Net) 21.0 20.0 (i) Lease Liabilities 106.8 119.7
Income Tax Assets (Net) 54.2 84.7 Provisions 15.0 15.7
Other Assets 9.1 24.7

Current liabilities 879.7 734.0

Current Assets 1,142.1 986.4 : —
Financial assets Financial liabilities

(i) Investments - (i) Borrowings 28.2 27.0

(if) Trade Receivables 482.2 535.6 (i) Lease Liabilities 49.3 45.7

(iii) Cash Equivalents & Bank 192.4 99.5 (i) Trade payables 744.0 617.2

(iv) Loans & Advances - 15.0 ) oth 171 17

(v) Other financial assets 327.0 233.9 (iv) er i i
Other Assets 140.6 100.5 Provisions 5.9 5.6
Non-Current Assets Classified as Held for Sale - 1.9 Other current liabilities 35.2 213
Total Assets 1,540.3 1,421.8 Total Equity & Liabilities 1,540.3 1,421.8

Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise
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V . Mahindra
Community Engagement LOGISTICS

Covid Relief/ Disaster Management ESOP

Events: 98 Events: 10 Events: 14
= Volunteers: 870 = Volunteers: 70 = Volunteers: 116
= Manhours: 2553 = Manhours: 228 = Manhours: 623
= Beneficiaries: 19255 = Beneficiaries: 2318 = Beneficiaries: 1492
= Food & grocery distribution to drivers = Festival Celebrations with drivers & third party = Tree plantations
* Flood relief materials distribution in Assam operators . .

. . . = Zero accident zone Project

= Alyte emergency services in 9 locations = General medical health check up camps for
= Health Screening of drivers by Nightingale drivers = Green Guardians
= Arsenic Album tablets distribution = Drinking water and washroom facility for drivers
= Covid'19 training through Noticeboard

application

: i g
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. Contact Us
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Company :

Investor Relations Advisors :
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CIN: L63000MH2007PLC173466
Mr. Yogesh Patel - CFO
CFO.MLL@mahindra.com

www.mahindralogistics.com

SG A Strategic Growth Advisors

CIN: U74140MH2010PTC204285
Mr. Shogun Jain / Mr. Sagar Shroff
shogun.jain@sgapl.net / sagar.shroff@sgapl.net

+91 77383 77756 / +91 98205 19303

www.sgapl.net
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