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DearSir/Madam,

In compliance of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we are pleased to enclose a copy of Investor Communication being issued by the Company
today.

This is for your information and records.
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EVP (Finance) and Company Secretary
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Revenue Operating Profit PAT

• Consol revenue crossed INR 3,000 cr for 

the quarter

• India Standalone business revenue grew 

by 3.3% (3-year CAGR of 9.5%)

• International Business grew by 5.1% in INR 

terms (3-year CAGR of 8.2%) – CC growth 

of 14.0%

• Consolidated Operating Margin TY @ 

20.0% as compared to 21.3% LY – contraction 

of ~130 bps primarily due to material inflation 

and mix impact

• Price increases coupled with cost 

optimization partially mitigated inflation

• PAT margin saw a contraction of ~150 bps, 

to touch 15.6%

503 
476 

17.1%
15.6%

Q3 FY22 Q3 FY23

PAT (INR cr) PAT Margin

2,942
3,043

Q3 FY22 Q3 FY23

628 610 

21.3%
20.0%

Q3 FY22 Q3 FY23

Operating Profit (INR cr)

Operating Margin

3-year CAGR: 9.0% 3-year CAGR: 7.4% 3-year CAGR: 6.2%

(2.8%) (5.4%)
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3.4%*

5.7%**

*INR growth
**CC growth



Sales Contribution by Verticals

Q3 FY22 Q3 FY23
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Source: Company Primary data

Healthcare Home & Personal Care (HPC) Food & Beverage (F&B)

673.0 

864.8 835.1 858.0 

Q3 FY20 Q3 FY21 Q3 FY22 Q3 FY23

3-year CAGR: 8.4%

(3%)28% 3%

768 

890 
965 986 

Q3 FY20 Q3 FY21 Q3 FY22 Q3 FY23

3-year CAGR: 8.7%

8%16% 2.2%

209 218 

300 
319 

Q3 FY20 Q3 FY21 Q3 FY22 Q3 FY23

3-year CAGR: 15.2%

38%4% 6.4%
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Source: Company Primary data

Q3 FY22 Sales Contribution Q3 FY23 Sales Contribution

(10.1%)

35.0%

16.7%

(0.7%)

97.0%

8.0%

MENA Egypt SSA Consol Namaste Turkey SAARC

Q3 FY23 Constant Currency Growth %

International Business grew by 14% in CC terms (5.1% in INR terms)

Domestic
71.9%

International
25.1%

Others
3.0%

Domestic
71.5%

International
25.5%

Others
3.0%
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Revenue Operating Profit PAT

• India Standalone business revenue grew 

by 6.6% (3-year CAGR of 10.6%)

• International Business grew by 11.6% in 

CC terms (INR growth of 2.4%)

• Consolidated Operating Margin TY @ 

19.8% as compared to 21.5% LY –

contraction of ~170 bps primarily due to 

material inflation

• PAT declined by 2.7% to touch INR 1,406 

cr

1,445 1,406 

17.3%
15.9%

9M FY22 9M FY23

PAT (INR cr) PAT Margin

8,371
8,852

9M FY22 9M FY23

1,800 1,754 

21.5%
19.8%

9M FY22 9M FY23

Operating Profit (INR cr)

Operating Margin

3-year CAGR: 9.0% 3-year CAGR: 6.8% 3-year CAGR: 6.5%

5.7%* (2.6%) (2.7%)

02/02/2023 DABUR – Q3 FY23 - RESULTS PRESENTATION

8.1%**

*INR growth
**CC growth
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Source: Company Primary data

Health Supplements Digestives OTC  & Ethicals

Growth % 0.4% 11.2% 4.0%

3-year CAGR 7.5% 7.5% 11.4%

Category
Highlights

• Health Supplements return to 

positive growth trajectory after 

navigating high bases of last 

two years of Covid

• Market share gains continue in 

Chyawanprash and Honey 

categories

• The portfolio saw strong growth 

on a high base of 12.2% growth

• Growth driven by Hajmola 

franchise, on the back of successful 

NPDs of LimCola and ChatCola

variants

• Market share up by 200+ bps in 

digestive powders category

• Driven by strong growth of OTC 
portfolio and ex-Covid 
contextual Ethicals portfolio

• OTC business recorded growth 
of 17% driven by Lal Tail, Honitus & 
Shilajit portfolios

• Ethicals portfolio, ex-Covid 
contextual products posted 7.5% 
growth
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Click on the image to play
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https://www.youtube.com/watch?v=UhZvF6SaodU
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Click on the image to play

https://www.youtube.com/watch?v=fI516r1ettI
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Click on the image to play

https://www.youtube.com/watch?v=wwRi5RvAxRs
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Click on the image to play

https://www.youtube.com/watch?v=dilU9z7fE8M
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Source: Company Primary data
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Home Care Oral Care Hair Oils Shampoo Skin & Salon

Growth % 18.2% 2.6% (2.4%) 3.6% (5.6%)

3-year CAGR 11.5% 11.9% 4.9% 16.9% 2.1%

Category
Highlights

• Robust double-digit 

growth for Odonil, 

Odomos and Sanifresh

• Odonil recorded an 

increase of 540 bps in 

market share in 

aerosols and 410 bps 

in the gel air 

fresheners category

• Odomos’ MS increased 

by ~220 bps

• Toothpaste portfolio 

recorded 3.2% 

growth driven by 

Dabur Red

• We have become the 

#2 player in the 

dentifrice segment 

with our market share 

in the category now at 

highest ever mark of 

15.8%

• Hair oils portfolio 

recorded 2.4% 

decline on account of 

~5% decline in the 

category

• Market share for hair 

oils portfolio 

improved by ~70 bps 

to touch highest ever 

mark of 16.2%

• Shampoos portfolio 

posted 3.6% growth on a 

high base of 21% growth

• Market share in 

shampoo category 

increased by ~40 bps

• Delayed winter 

impacted the portfolio

• Saw MS increase of 60 

bps in bleach creams
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Click on the image to play
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https://www.youtube.com/watch?v=7UxNXkoxCvM
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Click on the image to play
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https://www.youtube.com/watch?v=EsPuAdqYpgY
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Click on the image to play
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https://www.youtube.com/watch?v=f8H7fCGbwFE
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Source: Company Primary data

Beverages Foods

Growth % 3.7% 34.5%

3-year CAGR 14.3% 24.3%

Category
Highlights

• Beverage business continued to be on a strong trajectory 

despite being impacted by early onset of the festive season

• Outperformed the industry significantly with market share 

in J&N category increasing by 250 bps

• Hommade brand continued to perform well driven by 

innovation and portfolio expansion 
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Q3 FY23 Q3 FY22 Y-o-Y (%) 9M FY23 9M FY22 Y-o-Y (%)

Revenue from operations 3,043.2 2,941.8 3.4% 8,852.1 8,370.9 5.7% 

Other Income 100.8 96.7 4.2% 324.7 294.0 10.4% 

Total Income 3,144.0 3,038.5 3.5% 9,176.8 8,664.9 5.9% 

Material Cost 1,658.2 1,519.6 9.1% 4,817.6 4,316.4 11.6% 

% of Revenue 54.5% 51.7% 54.4% 51.6% 
Employee expense 290.8 273.0 6.5% 848.3 800.9 5.9% 

% of Revenue 9.6% 9.3% 9.6% 9.6% 
Advertisement and publicity 179.6 237.1 (24.2%) 488.6 627.6 (22.1%)

% of Revenue 5.9% 8.1% 5.5% 7.5% 
Other Expenses 304.7 284.6 7.1% 943.3 825.7 14.2% 

% of Revenue 10.0% 9.7% 10.7% 9.9% 
Operating Profit 609.9 627.5 (2.8%) 1,754.3 1,800.3 (2.6%)

% of Revenue 20.0% 21.3% 19.8% 21.5% 
EBITDA 710.7 724.2 (1.9%) 2,078.9 2,094.3 (0.7%)

% of Revenue 23.4% 24.6% 23.5% 25.0% 
Finance Costs 18.9 11.1 70.8% 46.1 26.8 71.8% 

Depreciation & Amortization 70.9 63.2 12.2% 209.0 187.8 11.2% 

Profit before exceptional items, tax and share of 
profit/(loss) from joint venture 

620.9 650.0 (4.5%) 1,823.9 1,879.6 (3.0%)

% of Revenue 20.4% 22.1% 20.6% 22.5% 
Share of profit / (loss) of joint venture (0.8) (0.1) 593.5% (1.4) (0.6) 140.6% 

Tax Expenses 143.5 145.5 (1.4%) 413.9 431.0 (4.0%)

Net profit after tax and after share of profit/(loss) 
from joint venture

476.6 504.4 (5.5%) 1,408.6 1,448.0 (2.7%)

% of Revenue 15.7% 17.1% 15.9% 17.3% 
Non controlling interest 0.7 1.0 (31.1%) 2.3 3.0 (24.0%)

Net profit for the period/year 475.9 503.3 (5.4%) 1,406.3 1,445.0 (2.7%)

% of Revenue 15.6% 17.1% 15.9% 17.3% 
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Q3 FY23 Q3 FY22 Y-o-Y (%) 9M FY23 9M FY22 Y-o-Y (%)

Revenue from operations 2,298.3 2,224.4 3.3% 6,744.9 6,327.2 6.6% 

Other Income 85.6 81.1 5.7% 277.4 249.4 11.2% 

Total Income 2,383.9 2,305.5 3.4% 7,022.3 6,576.5 6.8% 

Material Cost 1,267.3 1,184.1 7.0% 3,773.4 3,357.9 12.4% 

% of Revenue 55.1% 53.2% 55.9% 53.1% 

Employee expense 189.6 173.9 9.0% 546.9 500.9 9.2% 

% of Revenue 8.2% 7.8% 8.1% 7.9% 

Advertisement and publicity 146.5 195.5 (25.1%) 400.1 511.6 (21.8%)

% of Revenue 6.4% 8.8% 5.9% 8.1% 

Other Expenses 198.1 184.2 7.6% 627.5 552.3 13.6% 

% of Revenue 8.6% 8.3% 9.3% 8.7% 

Operating Profit 496.8 486.7 2.1% 1,397.0 1,404.4 (0.5%)

% of Revenue 21.6% 21.9% 20.7% 22.2% 

EBITDA 582 567.8 2.6% 1,674.5 1,653.8 1.2% 

% of Revenue 25.3% 25.5% 24.8% 26.1% 

Finance Costs 12.7 6.3 101.1% 27.7 12.1 128.7% 

Depreciation & Amortization 47.6 40.4 17.9% 138.1 119.0 16.0% 

Profit before exceptional items, tax and share of 
profit/(loss) from joint venture 

522.2 521.1 0.2% 1,508.7 1,522.7 (0.9%)

% of Revenue 22.7% 23.4% 22.4% 24.1% 

Tax Expenses 127.8 127.5 0.3% 368.5 381.6 (3.4%)

Net profit for the period/year 394.3 393.6 0.2% 1,140.2 1,141.2 (0.1%)

% of Revenue 17.2% 17.7% 16.9% 18.0% 
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