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Date: 27th March, 2021 
 
To, 
BSE Limited  
Corporate Relationship Department  
1st floor, New Trading Ring 
Rotunda Building, P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
Dear Sir/ Madam, 
 
Sub: Extinguishment of the existing equity share capital of Govind Rubber Limited (“Company”) 
in terms of Resolution Plan approved by the Hon’ble NCLT under the Insolvency and Bankruptcy 
Code, 2016. 
 
Security Code: 509148 
 
We refer to our letter dated 25th March 2021 intimating the Record Date for the purpose of cancellation/ 
extinguishment of the entire share capital of the Company in terms of the Resolution Plan approved by 
the Hon’ble National Company Law Tribunal, Mumbai Bench by its order dated 31st January 2020. The 
approved Resolution Plan submitted by the consortium of Mr. Brij Bhushan Gupta & Others under 
Section 31 of the Insolvency and Bankruptcy Code, 2016 was sent to you with our letter dated 13th 
February 2020. A synopsis of the Resolution plan is attached herewith as Annexure A for your quick 
reference. 
  
Pursuant to approved Resolution Plan, the entire share capital of the Company is cancelled and 
extinguished. Accordingly, all shares held by the promoters as well as public shareholders and listed at 
BSE have become NIL and such shareholders have ceased to become the shareholders of the 
Company. 
 
We have enclosed the following documents: 

Sr. No. Particulars Annexure  
1 Synopsis of the Resolution plan A 
2 Certified true copy of the order passed by the Hon'ble National Company 

Law Tribunal, Mumbai bench approving the Resolution Plan. 
B 

 
You are requested to kindly take the above submission in your record and do the needful in the matter.  
Thanking you, 
 
Yours faithfully, 
For Govind Rubber Limited 

 
Mukesh Desai 
Director 
DIN: 00089598 
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Annexure - A  

GOVIND RUBBER LIMITED                                  

Synopsis of the Resolution Plan of Govind Rubber Limited 

 

The resolution plan for Govind Rubber Limited (hereinafter referred to as the “Corporate Debtor”) 

submitted by Mr. Brij Bhushan Gupta & Others (hereinafter referred to as the successful “Resolution 

Applicant”) has been approved by the Hon’ble National Company Law Tribunal, Mumbai Bench 

(hereinafter referred to as the “NCLT”) on 31st January 2020.  

 
As proposed in the Resolution Plan approved by NCLT, the synopsis of resolution plan and the 

payments to be made against the same by the Resolution Applicant is detailed hereunder: 

  

S. 
No. 

Particulars  Payment Terms as per Resolution Plan 

1 IRP Cost At actuals approximately 
(INR 10,00,000/-) 

Upfront payment 

2 Claims of Financial Creditors   INR 6.00 Crores Less IRPC (at Actuals) within 
45 days from the effective date. 
INR 24.00 Crores in 10 equal quarterly 
installments of INR 2.4 Crores each after the end 
of Moratorium of 6 months from completion date. 
Installments to be paid at the end of each 
quarter.   

   
 (i)Number of FCs 6 (Six) – 5 Secured and 1 

Unsecured 
 (ii)Total Admitted Claim 

Amount 
INR 152.73 Crore  

 (iii)Total Settlement amount 
of FCs as per resolution plan 

INR 30.00 Crore 

3 Claims of Workmen & 
Employees 

 Within 45 days from effective date  

 (i)Total admitted claim 
amount of Employees  

INR 5.93 Crore 

 (ii)Total Admitted Claim 
Amount of Workmen 

INR 1.69 Crore 

 (iii)Total Settlement Amount 
of Employees as per 
resolution plan 

INR 1.46 Crore 

 (iv) Total Settlement amount 
of workmen as per resolution 
plan 

 
INR 1.69 Crore 

3 Claims of Other Operational 
Creditors (OCs) (including 
Statutory Dues) 

 Within 45 days from effective date 

 (ii)Total Admitted Claim 
Amount 

INR 1312.11 Crore 

 (iii)Total Settlement Amount 
of OCs as per resolution plan 

INR 1 Crore  
 



        GOVIND RUBBER LIMITED  
        710, Summit Business Park, AndheriKurla Road,  
        Near WEH, Cinemax, Andheri East,  

Mumbai 400 093, INDIA, Tel. No. 022-49676190 
        Email: info@grltires.com. Web: www.grltires.com 
                                                 CIN: L25110MH1985PLC036320 

__________________________________________________________________________________________________________________ 
     

Factory: Vill. &P.O. Jugiana – 141420, Dist. Ludhiana, Punjab. 
 

4 Details of Shareholders & 
Cancellation of Share Capital 

 
The Corporate Debtor has a paid-up capital of 
2,18,38,463 Equity Shares of the face value of 
INR 10/- per equity share. The Resolution 
Applicant pursuant to approval under this plan 
proposes to cancel and extinguish all the 
existing equity shares by way of capital 
reduction and adjust the same against the 
accumulated losses in the balance sheet.  

 
The initial equity investment by the Resolution 
Applicant in the Corporate Debtor shall be the 
Upfront Equity Infusion aggregating to INR 5 
crores in respect of which the Resolution 
Applicant will subscribe to and will be allotted 
100% equity shares of the Corporate Debtor. 

 
 Pursuant to approval of the plan by Hon’ble 
NCLT, following shall apply to with regards to 
capital reduction/extinguishment. 

 
i. The capital reduction shall be applicable 

to all the shareholders including 
Promoter(s) and non-promoters of the 
Company.  

ii. The capital reduction shall not require any 
payment to be made by the corporate 
debtor to any of the Shareholders; 

iii. The capital reduction shall be pursuant to 
the order of the NCLT and shall not 
require any other procedure as require 
under the companies act, Including that 
U/s 66 of the Companies Act, 2013 or any 
other regulations of SEBI; 
 

iv. Shall not require the consent of any of 
the creditors of the Corporate Debtor or 
approval of the shareholders of the 
Corporate Debtor, as the Resolution 
Plan, upon being approved by the 
Hon’ble NCLT shall be binding on the 
Corporate Debtor and its stakeholders 
(including its creditors and 
shareholders), and in addition in 
accordance with the General Circular 
No. IBC/01/2017 dated October 25, 
2017 released by the MCA (“October 25 
Circular”), it has been clarified by the 
MCA that approval of the 
shareholders/members of the corporate 
debtor/company, which would have 
been required under Companies Act, 
2013 or any other law if the resolution 

 (i)Number of Claim NA 

 (ii)Total Admitted Claim 
Amount 

NA 

 (iii)Total Settlement 
Amount as per resolution 
plan 

NIL (Extinguishment of 
Entire existing  
Shareholding of Promoters 
and Public)  
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plan was being considered outside the 
scope of the Code, shall not be required 
for cancellation and issuance of shares 
and any other action under the 
Resolution Plan for its implementation.  

 
v. as per approved Resolution Plan by the 

Hon’ble NCLT, the approval of the 
shareholders shall be deemed to have 
been given as per explanation of sec 
30(2) of the Code for effecting 
cancellation of capital, revision of 
agreements, constitutional documents 
such as Memorandum of Association, 
Articles of Association and for 
implementation of any other actions 
under the Resolution Plan. 

 

Thanking you, 
 
Yours faithfully, 
For Govind Rubber Limited 

 
Mukesh Desai 
Director 
DIN: 00089598 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


























