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Performance Highlights

Encouraging performance across segments despite industry headwinds and high base
effect

Gross margin continued to improve vs last year

Sequential margin improvement in Lighting and Switchgear

Strategic thrust areas yielding positive results

Sharper focus continues on Quality, Service and Brand building
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Industry Overview

A

» Consumer demand remained weak coupled
with price discounting during the quarter

» Commodity prices remained benign during
quarter

» Industry Compliance to Extended Producer
Responsibility (EPR) on e-waste and BIS
standards for ISI marking imminent

LY

<

’ LIGHTING

» Value degrowth in B2C lighting due to price
erosion

> B2B growth led by higher spending by the

government on Infrastructure and B2G
initiatives

» Project enquiries and execution increased
in FACADE segment

(€ K BIRLA GROUP orient
electric



Progress on Strategic Growth Drivers
...thrust areas yielding positive results

Go-To-Market Digital & Large Format Retail Lighting Cost Savings

» Expansion of » Continued traction in
distribution B2B » Institutionalizing cost
footprint, DTM and » Significantly scaling up E-Commerce and » Healthy build-up of itiatives through
electrician large format retail business across categories enquiry and Order Book &
. . Centers of Excellence
engagements across in Professional
the segments Luminaries
DTMin Fans 7states| | Digital business B2C Project ‘Spark
> +100% YoY in Q3FY24 and +27% QoQ Increased push on NPD and Sanchay’

» DTM grew by 36%

YoY in Q3FY24 and > ﬁ)cvtleved highest quarterly revenue 5th time in a ch—||gh l;Na’lcctagle lamps Ieat(;l]mg - f
. O robust volume grow ost savings o
+68% YoY in » Build new product sub-segments across platforms . ) 2 A5Crin §M FY24
IMFY24 for key categories- BLDC fans, Water Heaters P.rOJe.cts executed in Street
» Continued market and continue to scale up Kitchen Appliances Lighting and Facade
share improvement LFR > Balco
in DTM states > 43% QoQ growth albeit on a low base » Yavatmal land scape and
> Gujarat DTM > Large Modern Trade partners onboarded in Q3 fagaf:le o
ramping up in > Portfolio expanded for the existing partners > Amritsar Municipal

Corporation

progress
» Mumbai Metro Rail Corp
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Q3FY24 Snapshot

Sales ECD Lighting & Switchgear
X 752Cr X 535Cr X217Cr
+1.7% YoY -0.7% YoY +8.2% YoY
+32.6% QoQ +47.3% QoQ +6.5% QoQ
N J N Y, \ )

( - ) N\ Ve é{g:] B\
Gross Profit Margin =~ EBITDA  Margin @~ PAT Margin ~ Net Cash Position
X 225Cr 29.9% I 49Cr 6.5% I 24Cr 3.2% X 44Cr
YoY +6.2% +127bps YoY -10.8% -92bps YoY -25.0% -115bps YoY -77.5%

QoQ +30.9%  -40bps QoQ +136.7%  +286bps QoQ  +319%  -2bps QoQ  +52.4%
h J \ J L J N J
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Financial Highlights

Continued improvement in gross margin..

Revenue growth of 1.7% YoY driven by appliances, lighting and switchgear segment whilst fans reported muted performance

Revenue from the International business grew by high-teens during the quarter

Gross Margin increased by +127 bps YoY to 29.9% led by mix improvement and input cost reduction

EBITDA Margin was 6.5%, -92bps YoY due to soft demand and continued investments across the key thrust areas

| PAT was X 24Cr, with margin at 3.2% vs 4.4% in Q3FY23 due to high base in fans segment last year

Stocking-up of inventory during festive season resulted in Working Capital Cycle at 24 days (vs 20 days LY)
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Q3FY24 Segment Highlights- ECD

..encouraging performance despite industry headwinds and high base effect

Revenue

® ECD revenue was X535Cr, -0.7% YoY on account of high base

535 effect, soft consumer demand and discounting in fans
481
363 0.7% ® EBIT was X60Cr with Margin at 11.3%, -71bps YoY

YoYv -

XCr

TPW, Exhaust, and premium category showed growth over last
year

" Heating Appliances (room heaters and water heaters) delivered
QFY22 Q3FY23 Q2FY24 Q3FY24 robust growth. Thrust on improving distribution in the appliances
segment in high potential markets

EBIT and EBIT Margin = Revenue from DTM states grew by 36% YoY (+68% YoY in

o 9MFY24) along with continued market share improvement.
11.1% 12.0% 11.3%

Digital revenue grew by high-teens YoY. Ecommerce business

* momentum continued across categories. Water Heaters received
_ strong traction.
x 53 -6.6%v .
YoY = Exports revenue grew by high-teens YoY despite global
disturbances particularly Red Sea disruption in key markets like
Iraq, Sri Lanka and Ghana
Q3FY22 Q3FY23 Q2FY24 Q3FY24
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Q3FY24 Segment Highlights- Lighting & Switchgear

..saw topline growth and distribution expansion

Revenue

203
200

XCr

197

Q3FY22 Q3FY23 Q2FY24

EBIT and EBIT Margin

14.7% 15.6%

13.2%
N *
31 L 4
. 29
Q
(\'d
Q3FY22 Q3FY23 Q2FY24

217

Q3FY24

14.2%

31

Q3FY24

+8.2%

YoY A

-1.4%

Lighting and Switchgear reported growth of 8.2% YoY

EBIT Margin at 14.2%, +98bps QoQ aided by product mix
(increase in share of CLum and high wattage lamps) and
raw material cost reduction

B2C lighting delivered double-digit volume growth led by
CLum (high double-digit growth) and Lamps (mid-single
digit)

PLum, Tender and Facade delivered high double-digit
growth with continued execution of key projects and
healthy enquiry base

Switchgear delivered healthy growth with B2B project
wins

House Wires showing good traction in the North region
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New Product Launches

Oriblueooth LED Surface Full Screen

Lighting

N
® 15 new products launched
P LEDLamp  JoVlite Ropelight

® 12 launches in Lighting including lamps,

batten and panels in wide colour range Dusk Street Light

Joylite Ropelight

Spike Light |
® 3 launches in ECD pike Lig

ECD

Subaris with Remote

Gusto Heavy
weight dry iron

POWERHOT
Electric KETTLE

(3

&
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Continued focus on scaling up E-commerce

Continued Focus on e-commerce and social media marketing, in line with strategic
objective of scaling digital business

o orient
electric

Smoother glide
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B Zeno BLDC

24600 2849
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Anti dust with high gloss lacquer coating

‘ Easy to clean & maintain
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Brightens your room,
Lightens your electricity bill shop onentelectric co
Orient Electric Joylite Gift Shop now
Packs
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E-commerce | Social Media
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Key Projects

Completion of key projects

® Q3 FY23

@

®

®

=  Puducherry Smart city
= Varanasi Cantt. Railway Station

Q4 FY23

= Rail Bhawan
= Baroda House
= Dwarkadhish Highway Bridge Project

Q2 FY24

= HG Infra Gurgaon Sohna
= Srinagar smart city

= Ganga Patna Setu Bridge
= NHAI Agra

=  Ambhora

= Surat Ahmedabad Metro

Q3 FY24

= Balco

= Yavatmal land scape and facade
=  Amritsar Municipal Corporation
=  Mumbai Metro Rail Corp

Kanpur Ganga Barrage Project

Ambhora

Projects Executed

Puducherry Smart City Dwarkadhish Highway

(o

Ganga Setu Patna

Srinagar Smart City
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9MFY 24 Snapshot

Sales ~ ECD Lighting & Switchgear
X 2,024Cr 1,414 Cr 611 Cr
+8.2% YoY +9.2% YoY +5.8% YoY

B e N\
Net Cash Position

4 ' A

Gross Profit Margin EBITDA Margin PAT

X613 Cr 30.3% 3114 Cr 5.6% I 63Cr 3.1% 344 Cr

Yoy +182%  +255bps YoY +8.6% +2bps Yoy +22.8%  +37bps YoY  -77.5%
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Q3FY24 and 9MFY24 - Profit & Loss Statement

Particular (in X Cr) Q3FY24 Q2FY24 Q3FY23 QoQ% 9MFY24 9MFY23 YoY Comments
Revenue from Operations 751.9 566.9 739.0 1.7% 32.6% | 2,0245 1,871.3 8.2%

COGS 527.2 395.2 527.5 -0.1% 334% | 1,411.7 1,352.7 4.4%

Gross Profit 224.7 171.7 2115 6.2% 30.9% 612.7 518.6 18.2%

Gross Margin % 29.9% 30.3% 28.6% | 127 bps -40bps | 30.3% 27.7% 255 bps

Employee Expenses 63.6 58.3 57.3 11.0% 9.2% 189.0 147.5 28.1%

Other Expenses 112.2 92.8 99.3 12.9% 20.9% 310.1 266.4 16.4%

EBITDA 49 21 55 -10.8% 136.7% 113.6 104.6 8.6% |Continued investments in strategic initiatives
EBITDA Margin % 6.5% 3.6% 7.4% -92bps 286bps| 5.6% 5.6% 2 bps

Depreciation 15.0 14.2 13.9 8.5% 6.1% 43.5 39.8 9.5%

Financial Cost 54 5.2 6.0 -11.1% 3.9% 16.5 16.0 2.6%

Other Income 4.3 3.4 8.6 -50.3%  27.4% 10.5 20.3 -48.2%

Exceptional Income - 18.7 - - - 18.7 0.0 -

Profit Before Tax (PBT) 32.8 234 43.6 -24.7% 40.4% 82.8 69.1 19.8%

ﬁi‘:’;gomprehens"’e 0.0 0.0 01 |[-1231% 0.0% 0.1 04  -122.5%

Tax 8.5 4.9 IS -22.8%  72.0% 20.3 17.8 14.4%

Profit After Tax (PAT) 244 18.5 325 -25.0% 31.9% 62.5 50.9 22.8%

PAT Margin % 3.2% 3.3% 44% |-115bps -2 bps 3.1% 2.7% 37 bps

Earnings Per Share in X 1.14 0.86 1.53 -255% 31.9% 2.93 241 21.7%
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9MFY24 - Key Ratios

Financial ratios 9MFY22 9MFY23 9MFY24 Comments
ROCE (pre-tax) 39 49 26.6% 18.2% CHalglrEIr capital employed due to Hyderabad capex and high working
Current Ratio 1.49x 1.45x 1.35x
Net Working Capital Days 34 20 24
Debt-Equity ratio 0.04x 0.03x 0.02x

Position as on Dec end (X Cr) 9MFY22 9MFY23 9MFY24
Cash and bank balance 106 211 59
Borrowings* 22 15 15
Net Cash 84 196 44

*Borrowings include short-term borrowings
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Stock Information

Shareholding Pattern - Dec 31, 2023

Other Dlls,
0.74%

Flls,
5.93%

Stock Data (B
Bloomberg Ticker ORIENTEL IN
BSE Ticker 541301 Promoters,
38.31%
NSE Ticker ORIENTELEC
Market Capitalization (X Cr)- Dec 31, 2023 4,838

No. of Shares Outstanding (X Cr) 21.34

Figures in bracket represent corresponding details as on Sep 30,2023

Source: BSE -
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DISCLAIMER: Cautionary statement regarding forward-looking statements This presentation may contain certain forward-looking statements relating to Orient Electric Limited. (“OEL”", or “Company”) and its future
business, development and economic performance. These statements include descriptions regarding the intent, belief or current expectations of the Company, its subsidiaries and associates and their respective
directors and officers with respect to the results of operations and financial condition of the Company, subsidiary or associate, as the case may be. Such forward-looking statements are not guarantees of future
performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to (1) competitive pressures; (2)
legislative and regulatory developments; (3) global, macroeconomic and political trends; (4) fluctuations in currency exchange rates and general financial market conditions; (5) delay or inability in obtaining
approvals from authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, which could cause actual development and results to differ materially from the statements made in this
presentation. Company assumes no obligation to update or alter forward-looking statements whether as a result of new information, future events or otherwise. Any forward-looking statements and projections
made by third parties included in this presentation are not adopted by the Company and the Company is not responsible for such third-party statements and projections. This presentation has been prepared by the
Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this presentation. This presentation may not be all inclusive and may not contain all the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this presentation is expressly excluded. This presentation and its contents are confidential and should not be distributed, published or reproduced, in
whole or in part, or disclosed by recipients directly or indirectly to any other person.
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