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To,

National Stock Exchange of lndia Limited

Exchange Plaza, 5th Floor, Bandra-Kurla

Complex, Bandra (E), Mumbai - 400 051

Symbol: VIRINCHI

May 03,2024

To,

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

Scrip Code: 532372

Dea r 5 rrl lvla d a m,

Subject : Outcome of the Board Meeting

Reference : Regulation 30 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations,2015

Dear Sir/N4adam,

with reference to the above cited sLrbject and our letter dated April 24, 2024, we bring to

your kind notice that the Board of Directors of the Company at their meetinS held today, i.e.

Friday, May 03,2024, inter-olio, transacted the following btrsiness:

1. Approved ihe Audited standalone & Consolidated Financial Results of the Company for

the fourth quarter and year ended March 3L,2024.

The nreeting contmenced .t CH'1-o p.m and concluded u, l0:b p m'

This is,for ycur information and records.

Th a r'kirrg You,

Yorr rs fi ithfu lly

For Virinchi Lim

K Ravindranath
Company
M. No.A1.8894

Encl as. a bove

Virinchi Limited (Formerly Virinchi Technologies Limited)

clN No. 172200TG1990P1C011104

Reoistered & Corporate Office Address:
B-2:$72t5&6 4-Floor. llyas lVonanned Knan Esldle RoadNo' l'Banja-aHlls

Hyderabad - 500 034, Telangana, lndfa, Tel: 91 (40)4819 9999

Email: investors@vlrinchi.com

Global oevelopment Centre:
Sy.No: 121, Behind HaklmpetAidorce Academy, Pothaipally

H;klmpet, Hyderabad - 500 014, Telangana, lndia, Tel: +91 83744 55003

Emaili info@vlrinchl.com



VirinchiLimited
a-2-612/5&5, O4th Floor,llyas Mohammed Khan Estate,
Road No.1, Banjara Hills, Hyderabad-500034
E-mail:investors@virinchi.com CIN: 172200TG1990P1C011104
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AUDITED STANDATONE FINANCIAL RESUI.TS FOR THE QUARTER & YEAR ENDED 31ST MARCH 2024
(Rs. in Lacs except share and per share data, unless otherwise stated

S.No. PARTICUTARS

QUARTER ENDED YEAR EN DET)

31.O3.2024 3t.t2.2023 31.O3.2023 31.O3.2024 31.03.2023

Un-Audited Audited Audited
Revenue from operations 3,811_72 2,985.15 3,262_83 11,217.67 12,696.65

I Other lncome 259.50 397 _27 307.89 1,052.98 981.08

I Total lncome 4,701-22 3,382.42 3,570.74 14,300.65 73,677.73

V

a) lncrease/(decrease) in stock ln trade and WIP

b)Consumption of Raw materials

c) Purchase oftraded goods

d) tmp oyees Eeneflts expense 't,692.26 1,477 59 '1,135 59 5,091.02 4,:122.23

e) Depreclation and amortisation 30.1.22 334.27 1,323.54 1,616.05

f) Fin.nce Costs 2$.74 325.66 250.88 1,082.r 1 806.99

a)Admlnistrative & Other Expenditure 1,187_70 7,397.11 1,.198.02 5,438.8-t 5,,111.6.1

Total Expenses {lv) 3,427.96 3,t)70.73 3,262.85 12,935.51 72,286.91

Profit Bcforc Tax (lll'lV) 673.26 307.89 1,365.14 1,390.8'

VI

a. Current Tax 168.51 64_23 7611 376_43 ,112.89

22 75 (2 36) (61.7s) 01E.9n) (26s 0i)
TotalTax Expense 191.26 61.47 11.66 257.05 147.84

VI Profit for the Deriod IV-Vll 482.00 249.42 296.23 1,108.09 1,242.98

VI Other Comprehensive ncome

a.ltems that will be reclassified to profit or loss (Net of
Tax)

X Total comprehensive lncome for the Period (Vll+Vlll) 482.00 249.82 296.23 1,108.09 1,242.94

X Paid Up Share Capitel (Face value of Rs.10/-) {ln lakh

Units)
9,396.26 9,166.26 8,363.9C 9,396.26 8,363.90

X Earnings per equity share( Face Value Rs.10/- each fully
Daid uDl:
1)Basic (in Rs.) 0.53 0.211 0.36 7_23 1.51

2)Dilutcd (in Rs.) 0.50 A-2/- 0.36 1_'t7 1.51

Hyderabad

May 03, 2024

For Virinchi Limit€d

iu-A-
m
o, Time Director &

00816334

:! l-z



VirinchiLimited
8-2-672/5&6, O4th Floor, llyas Mohammed Khan Estate,
Road No.1, Banjara Hills, Hyderabad-500034
E-mail:investors@virinchi.com CIN: 17220oTG1990PIC011104
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AUDITED CONSOLIDATED FINANCIAT RESULTS FOR THE QUARTER & YEAR ENDED 315T MARCH, 2024
(Rs. in Lacs except share and per share data, unless otherwise stat€d

5.No. PARTICULARS
QUARTER ENDED YEAR ENDED

31.03.2024 31-12-2023 31.03.2023 31.03.2024 31.03.2023
Audited Un-Audited Audited Audited

Revenue from operations 7,165_65 7,256.15 7,793_46 30,002.4r3 31,193 5l
Other income 369.r9 37.82 117.25 '180.58 363_87

I Total lncome 7,434.44 7,293.97 7,911.11 30,483.21 31,557.38

V Expenses

a) lncrease/(decrease) in stock in trade
(29.00) 112.4-l (7[J.09) 182.02

b) Consumption of Raw materials

c) Purchase oftraded soods 334.88 320.89 279.46 't,233.26 't,476_26

d) Emplovees Benefits Expense 1783 98 z.]18.19 9,975.67 L),U75_6t)

e) Depreclation and amortlsatio,l t,231.12 't,354.01 1,093.,15 5,353.70 5,647 36
f) Finance Costs 7,126.41 1,461_77 1,065.33 .1,290.13 3349.$
s)Adminiltrrtivc & Othcr [xpenditure 1,564.86 7,701_79 1,667.81 7,701.50 8,723_73

Iotal ExDenses {lVl 7,072.57 6,776.32 6,445.75 28,739.24 29,48E.20

Profit Before Tax Illl-lv) t\22 27 517.65 1,465.36 't,743.97 2,069.18

V ax Expense

a. Current Tax 136.28 88.96 168.45 461.09 703.17

b. Deferred tai ,181.80 (126.s7j 82.i6 161.67) 94.13

IotalTax Expense 61u.0u 137.61) 251.01 396.42 797.60

vlt Profit for the Deriod (v-Vll 204.20 555.26 1,274.35 1,347.56 1,271.58

vt I Minority lnterest (5.82) (6.35) 0.25 (22.78) (13.32)

x Olher Comprehenslvo lncomc

a.ltems that wi be reclassified to profit or

X

Iotal Comprehensive lncome for the
period (Vll-Vlll+lx) 210.01 :61.61 1,214.10 7374.33 1,284_90

X
Paid Up Share Capltal (Face value of Rs.10/-

)(ln lakh Units) 9,396.26 L),766_26 6,163.90 9,396 26 8,363.90

x Earnings per equity share( Face value
Rs.10/- each fullv Daid uD):

1)Basic (in Rs.) o?? 0.63 7.47 1.53 1.56

Diluted (ln Rs.) 0.20 0.60 147 1..1.1 1.56

Ma\ 01,2424
Virinchi Limited

Time Director & CFO

r\
H!d6rabad,\_/l

\ * ,/)



Virihchi Limited
8-2-672/5&6, Olth Floor, llyas Mohammed Khan Estate,
Road No.1, Banjara Hills, Hyderabad-500034
E-mail:investors@virinchi.com CIN: 172200T61990PtC011104 vi"ffnchi

www.virinchi.com

STATEMENT OF ASSETS AND TIABITITIES AS AT

Rs. ln Lacs

S. No. Particulars

Standalone consolidated

31st March2024 31st March 2023 31st March2024 31st March 2O23

Audited Audited Audited Audited
l. AssETs

Non-Current Assets

Property, Plant ard Equipment 11,266.44 5,468.37 36,72L.56 28,181.95
Rlght of use Asscts 2,044.84 2,246.67 a,414.4L 10,305.57
Capital Work-ln-Proeress 7,743.63 1,093.63 4,597 .15 10,992.15
lntangible Assets 6,506.00 6,462.34 9,294.O7 1,513.64
FinancialAssets
Non-Current I nvestments 6,755.43 6,155.43 307 .37 244.14
Long Term Loans and Advances 22,1A3.OO 18,885.55 477.77 498.90
Other Non Current Assets 81.10 41.93 361.47 322.41

Total Non-Current Assets 50,596.40 40,959.88 64,777.64 58,059.42
Current Assets

lnventorics 688.76 870.78
Financial Assets

Trade Receivables 3,104.19 3,166.09 7 ,444.33 6,618.10
Cash and cash equivalents 7,451.79 1,801.3 6 2,4O2.53 3,070.83
Short tcrm loans and advances 1,511.34 1,390.52 7.705.98 7,426.24
Other current assets 1,3 3 6.19 1,018.84 3,111.98 2,614.14

TotalCurrent Assets 7 ,663.5L 7,376.47 20,913.58 20,604.0s
TOTAT ASSETS = I 58,259.91 48,336.69 85,091.25 74,663.47

II. EQUITY ANO LIABILITIES

Equity
Equity Share Capital 9,39 6.26 8,363.90 9,3 96.26 8,363.90
Other Equity 28,467.77 24,850.6L 35,342.44 31,390.32
Non Controlling lnterest (13 3.34) (90.s1)

Monev Received Against Share Warrants 735.00 1,050.00 735.00 1,050.00

Total Equity 38,599.03 34,264.57 4s,380.36 40,713.77

Liabilities
Non Current Iiabilities
Financial Liabilities
Borrowings 6,7 44.49 3,728.34 14,7 49.52 72,O3a.24
Dcferred Tax Llabllitics (Nct) 46.95 165.93 7,629.79 1,694.47
Lease Liabi ities 3,O16.82 3,2t3.41 13,O24.13 72327.63

332.5L 301.02 579.a9 527 A9

Total Non Current Liabilities 70,2OO.76 7,404.72 25,947.34 26,54t.43
Current Liabilities
FinancialLiabilities
Borrowlngs 7 ,491.22 5,006.14 9,204.29 7 ,333.27
Trade Pavables & Other Current LiabiLities BO,B9 66.42 703.30 507.79
Provisions 1,888.01 1,590.90 3,877.97 3,527 .28

Total Current Liabilities 9,460.72 6,663.46 73,723.56 11,368.34
TOTAL EQUITY & LIABILITIES - Il 58,259.91 48,336.69 85,091.25 78,663.48

Place: Hydcrabad
Date: May 03,2024

For Virinchi Limited

V. Srinivasa Rao

Time Director & CFO

00816334

\,,



Virinchi Limited
8-2-672/5&6,04th Floor, Ilyas Mohammed Khan Estate,
Road No.1, Banjara Hills, Hyderabad-500034
E-mail:investors@virinchi.com CIN: 17220oTG1990Ptco11104 vilinchi

www.virinchi.com

STANDALONE CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,

Rs. ln Lacs

zo74 2023
Audited Audited

A. Cash Flow from Operating Activities:
Net Profit before taxation and extraordinary items \,365.14 1,,390.82

Adiustments for:
Depreciation 1.,299.91, 7,643.19
Am ortised Expenses 23.63 1-2.27

lnterest expenses 1,,O82.1,1, 80 6.9 9

Operating Profit before Working Capital Changes 3,770.79 3,8r.3.87
Changes in Assets & Liabilities:
Trade and other receivables lncluding lnventory (4,910.5 3) (s,183.42)

Trade and Othe r paya bles 2,691,.49 522.87
Cash Generated from/(Used in) Operations 1,551.7 6 -846.58

lnterest on Working Capital Loans 559.45 1,27 .42

Taxation for the year 376.O3 412.89

Net Cash Generated from/ (used in) Operating Activities 616.24 -1,386.99

B. Cash Flow from lnvesting Activities:

Purchase of Fixed Assets (Net) (7,0 8s.81) (s4. s 1)

lnvestment 0.00 i28 o. oo )

Net Cash Generated from/ (used in) lnvesting Activities (7,08s.80 ) (334.s1)

c. Cash Flow From Financial Activities:
Proceeds from lssue of Equity Shares and Shares pending allotment 3,541,.43 13 7 6.85

Share Warrants (31s.00 ) 1,050.00
Net Proceeds from Long Term Borrowings 3,016.19 3 67.3 5

lnterest and Fina nce Cost (s22.67) 679.
Net cash Generated from/ (used in) Financing Activities 5,719.95 2,tL4.63

Net increase/(decrease) in cash and cash equivalents -7 49.57 393.13
Cash and Cash equivalents as at Beginning of the Period 1,801.38 1408.2 5

Cash and Cash equivalents as at the end of the Period L,051.81 1,801.38

Place: Hyde rabad

Date: May 03, 2024

For Virinchi Limited

V. Srinivasa Rao



Virinchi Limited
8-2-67215&6,04th Floor, llyas Mohammed Khan Estate,
Road No.1, Banjara Hills, Hyderabad-500034
E-mail:investors@viriichi.com CIN: t72200TG1990Ptco11104

vfl?nchi
www,virinchi,com

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2024

Rs. ln Lacs

Pa rticu la rs

As at As at
3L.O3.2024 31.03.2023

Audited Audited
A, Cash Flow from Operating Activities:

Net Profit before taxation and extraordinary items 1,7 43.97 2,069.19

Adiustments for:
Depreciation 5,3 2 8.80 5,594.26
Amortised Expe nses 24.90 13.10

lnterest expenses 4,290.1-3 3,309.46

Operating Profit before Working Capital Changes L1,387.81 r.0,986.01

Changes in Assets & Liabilities:
Trade and other receivables lncluding Inventory (1,419.99) (83s.ss)

Trade and Other payables 3,LL4.51- 3,7 34.L4

Cash Generated from Operations 13,o82.34 13,884.60
lnterest on Working Capital Loans 989.15 346.16

Taxation for the year 461.09 797 .60

Net Cash Generated from/ (used in) Operating Activities LL,632.09 L2,740.84
B. Cash Flow from lnvesting Activities:

Purchase of Fixed Assets (Net) (11,3 66.6 6) ( 13,643. 19 )

lnvestment (63.13) (ss.so)

Net Cash Generated from /(used in) lnvesting Activities GL,429.791 (13,698.69)

c. Cash Flow From Financing Activities:
Proceeds from lssue of Equity Shares and Shares pending allotment 3,67 6.92 1,357.49

lncrease/ (Decrease) in Minority lnterest 142.83) (16. e 1)

Share Warrants (31s.00) 1,0s0.00

Net Proceeds from Long Term Borrowings (1,288.17) 946.36

lnterest and Fina nce Cost (3,300.98) .30

Net Cash Generated from/ (used in) Financing Activities (L,270.601, 358.54
Net increase in cash and cash equivalents (1,068.31) (s8e.21)

Cash and Cash equivalents as at Beginning of the Period 3,070.83 3,660.04

Cash and Cash equivalents as at the end of the Period 2,O02.52 3,070.83

Place: Hyd e ra bad

Date: May 03,2024
For Virinchi Limited

. V. Srinivasa Rao

Time Director & CFO

DIN:

Q\
-A\(n

00816334
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viinchi
www. virinch i.com

The Company and its subsidiaries operate in 4 major Segments Viz, SaaS Business

(US Fintech), IDC & lT Services, Health Care Services and Payment & Credit Services

(ln d ia Fintech ).

The Company has allotted 23,OO,OOO equity shares to the eligible employees of the

Company pursuant to Employee Stock Option Scheme during the quarter ended

M arch 31,2024.

The above financial results are available on the siock exchange website

lvww.bseinclia.com, wwlv.nseindia.com and company's website lvww.virinchi.corn

8. Previous year's/period's figures are rearranged/ regrouped wherever necessary

Notes:

1.

2.

The above Audited Financial Results for the 04th Quarter and year ended March 31,

2024, wete reviewed by the Audit Committee and approved by the Board of

Directors at their meetlngs held on May 03,2024.

The figures for the quarter ended March 3L, 2074 and March 31, 2023 are the

balancing figure between the audited figures of the full financial year and the

published year-to-date figures upto the 3'd quarter of respective financial years

which were subject to Limited Review by the Statutory Auditor of the Company,

The Audited Financial Results have been prepared in accordance with lndian

Accounting Standards (lnd AS) prescribed under Section 133 of Companies Act, 2013

('The Act') read with relevant rules issued thereunder and in terms of Regulation 33

ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4. The Consolidated Results include results of all subsldiaries including the main

contributing subsidiary companies, viz., Virinchi Health Care Private Limited, KSoft

Systems lnc.

3.

5.

6.

7.

Date: May 03, 2024
Place: Hyderabad

For Virinchi Limited

Vu.
M.V. Srinivasa Rao

Whole Time Director &
DIN:00816334

Virinchi Limited (Formerly Virinchi Technologies Limited)

crN N0. 172200TG1990P1C011104

Registered & Corporate Office Address:
8-2-67215&6,4" Floar llyas l\lohammed Khan Esiate, Road No. 1' Banjara Hll s,

Hyderabad - 500 034, Telangana, lndla, Tel; 91 (40)4819 9999

Email: lnvestors@virlnchi.com

Global Development Centre:
Sy.No: 121, Behind Hakimpet Alrforce Academy, Pothaipa ly,

Hakimpet Hyderabad - 500 014, Telangana, lndia, Tel: +91 83744 55003

Email: info@virlnchi.com



viinclu
www.virinch i.com

May 03,2024

To, To,

BSE Limited National Stock Exchange of lndia Limited

Phiroze J eejeebhoy Towers, Exchange Plaza, 5th Floor, Bandra-Kurla

Dalal Street, Mumbai- 400001 Complex, Bandra (E), Mumbai - 400 051

Scrip Code: 532372 Symbol: VIRINCHI

Dear Sir/Madam,

Sub: Declaration for unmodified opinion pursuant to Regulation 33 (3) (d) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Statutory Auditors of the Company i.e., M/s. P. Murali & Co,

Chartered Accountants (Firm Reg No. OO7257S) have issued Audit Reports with unmodified

opinion on the Audited Standalone & Consolidated Financial Results of the Company for the
year ended oir March 3L,2024.

The above declaration is issued in compliance with Regulation 33 (3) (d) ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.

CIR/CFD/CMD 15612016 dated 27th May,2016.

This is for your information and records.

Th a n king you,

Yours fa ithfu lly,

For Virinchi Limited

Yr-4
M-V. Srinivasa Rao

Whole Time Director & CFO

DIN:00815334

Virinchi Limited (Formerly Virinchi Technologies Limited)

clN No. 172200TG1990P1C011',|04

Registered & Corporate Office Address:
8-2-67215&6, 4" Floor, lLyas Mohammed Khan Estate' Road No. 1, Banjara Hills,

Hyderabad " 500 034, Telangana, lndia, Tel: 91 (40)4819 9999

Emallr investols@vlrinchi.com

Global Development Centre:
Sy.No: 121, Behind Hakimpet Aidorce Acaderny, Pothaipally'

Haklmpet, Hyderabad - 500 014, Telangana lndia, Tel: +91 83744 55003

Email: lnfo@vlrinchl.com
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