
Empire Industries Limited

May 22, 2024

BSE Limited
Listing Compliance,
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai - 400 023

Company Scrip Code: 509525

Dear Sirs,

Sub: Outcome of Board Meeting for consideration of Audited Financial Results
for the quarter & year ended 31°'March, 2024

This is to inform you that pursuant to Regulation 30 read with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the Board
of Directors of Empire Industries Limited in its meeting held on Wednesday, 22"° May,
2024 has inter-alia, approved the followings:

1. Standalone Audited Financial Results for the quarter & year ended 31" March,
2024. (Annexure I)

2. Auditors' Report on Audited Financial Results for the quarter & year ended 31°
March, 2024 issued by Statutory Auditors M/s. A T. Jain & Co., Chartered
Accountants (FRN 103886W) pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015. (Annexure II)

3. Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 for audit reports with unmodified
opinion. (Annexure Ill)

4. The recommendation of Final Dividend of Rs. 25/- (Rupees Twenty Five Only) per
equity share of Rs.10/- each (250% on its paid-up equity shares) for the financial
year ended 31° March, 2024 subject to the approval of the members at the
ensuing Annual General Meeting of the Company.

5. Appointment of Ms. Deepa Gupta, Practicing Company Secretary as Secretarial
Auditor as per provisions of the Companies Act, 2013 for financial year 2024-
2025.

6. Appointment of Mis. Vinay Mulay & Co, Cost Accountants as Cost Auditor of the
Company for financial year 2024-2025.
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Empire Industries Limited

7. Re-appointment of Mr. Dileep Malhotra (DIN : 00027168) as Joint Managing
Director of the Company for a further period of 5 (five) years with effect from
October 1, 2024 subject to the approval of members at ensuing general meeting.
(Annexure IV)

8. Revision of remuneration of Mr. Ranjit Malhotra (DIN : 00026933) as Managing
Director designated as Vice Chairman of the Company subject to the approval of
members at ensuing general meeting.

9. Re-appointment of Ms. Geetanjali Naidu (DIN : 08713727) as Woman Non
Executive Independent Director of the Company for a further period of 5 (five)
years with effect from April 6, 2025 subject to the approval of members at ensuing
general meeting. (Annexure IV)

The Meeting of the Board of Directors of the Company commenced at 11.15 a.m. and
concluded at 1.00 p.m.

Kindly take the above on your records and oblige.

For EMPIRE INDUSTRIES LIMITED

S. C. NANDA
Director-Finance & Company Secretary
M. No. 13703

Encl: As above
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EMPIRE INDUSTRIES LIMITED
CIN: L17120MH1900PLC000176

Registered Office: 414 Senapati Bapat Marg, Lower Parel, Mumbai - 400 013

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2024

(Rs.in Lakhs except EPS Data)

Sr. Quarter ended Year ended

No.
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)
4 Income from Operations
(a) Revenue from operation 15,200.53 15,284.59 17,761.74 60,601.58 68,158.77
(b) Other Income 505.02 1,476.26 447.13 2,477.53 1,446.82

Total Income from Operations 15,705.55 16,760.85 18,208.87 63,079.11 69,605.59
2 Expenses

(a) Cost of materials consumed 2,082.19 1,990.51 2,199.68 8,103.54 8,194.55
(b) Cost of Projects 1,377.25 454.48 2,218.09 3,746.04 5,340.82
(c) Purchases of stock-in-trade 2,136.11 4,974.40 2,381.80 15,304.03 19,180.06
(d) Changes in inventories 1,196.31 (548.47) 1,309.00 82.69 (221.34)
(e) Employee benefits expense 2,326.90 3,901.58 2,749.07 12,776.25 11,554.01
(f) Finance costs 841.15 527 03 1,088.55 2,678 04 3,322.49
(g) Depreciation and amortisation expenses 407.01 423.41 447.32 1,646.99 1,716.30
(h) Other expenses 3,811.91 3,816.06 4,215.99 14,174.87 16,248.43

Total Expenses 14,178.83 15,539.00 16,609.50 58,512.45 65,335.32

3 Profit/ (Loss) before tax and exceptional items (1-2) 1,526.72 1,221.85 1,599.37 4,566.66 4,270.27

4 Exceptional items - - - - -
5 Profit/ (Loss) before tax (3-4) 1,526.72 1,221.85 1,599.37 4,566.66 4,270.27
6 Tax expenses

(1) Current tax 100.00 200.00 526.80 700.00 926.80
(2) Deferred tax 166.32 - (283.98) 166.32 (208.98)

7 Profit/ (Loss) for the period from continuing 1,260.40 1,021.85 1,356.55 3,700.34 3,552.45
operations (7-8)

8 ProfiULoss from discontinued operations - - - - -
9 Net Profit/Loss for the period (7+8) 1,260.40 1,021.85 1,356.55 3,700.34 3,552.45
10 Other comprehensive income

- Item that will not be reclassified to Profit/Loss
- Remesurement of Net defined benefit Liability/Asset (687.47) (97.66) (721.00) (519.82) (390.65)

11 Total comprehensive lncome/(loss) after Tax(9+10) 572.93 924.19 635.55 3,180.52 3,161.80

12
Paid-up equity share capital (Face Value per share

600 600 600 600 600Rs.10/-)
13 Earnings per Share (EPS) (Face Value of Rs. 10/- Per

Share)

a)Basic 21.01 17 03 22.61 61.67 59.21

b) Diluted
21.01 17.03 22.61

61.67 59.21.. ti . .
•• Not annualised



EMPIRE INDUSTRIES LIMITED
CIN: L17120MH1900PLC000176

Registered Office: 414 Senapati Bapat Marg, Lower Parel, Mumbai - 400 013

STATEMENT OF SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024
(Rs.in Lakhs )

Sr.
Quarter ended Year ended

No.
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Segment Revenue :
Manufacturing 6,110.69 6,351.55 6,029.94 24,703.90 24,012.92
Trading and Indenting 6,333.31 6,702.18 7,304.58 24,149.92 29,391.41

Property Development 720.29 203.61 2,474.81 3,700.62 7,349.33

Others 2,036.24 2,027.25 1,952.41 8,047.14 7,405.11

Total Segment Revenue 15,200.53 15,284.59 17,761.74 60,601.58 68,158.77

Less : Inter segment revenue - - - - -
Revenue from operations 15,200.53 15,284.59 17,761.74 60,601.58 68,158.77

2 Segment Results:
Manufacturing 1,420.08 875.71 964.40 3,632.09 2,566.87

Trading and Indenting (380.26) 313.62 1,183.75 (48.91) 1,541.58

Property Development (431.35) (1,210.91) (818.62) (1,952.29) (1,254.68)

Others 1,254.38 294.20 911.26 3,136 28 3,292.17

Total Segment Results 1,862.85 272.62 2,240.79 4,767.17 6,145.94
Unallocable items :
Less : Finance Cost 841.15 527.03 1,088.55 2,678.04 3,322.49

Add: Other Income 505.02 1,476.26 447.13 2,477.53 1,446.82

Profit before Tax 1,526.72 1,221.85 1,599.37 4,566.66 4,270.27

3 Segment assets
Manufacturing 15,268.04 15,363.32 15,457.21 15,268.04 15,457.21

Trading and Indenting 16,504.95 18,745.44 16,967.27 16,504.95 16,967.27

Property Development 10,167.72 10,701.14 13,968.23 10,167.72 13,968.23
Others 30,765.98 30,893.34 27,573.22 30,765.98 27,573.22

Total Segment Asstes 72,706.69 75,703.24 73,965.93 72,706.69 73,965.93

4 Segment Liabilities
Manufacturing 4,785.03 5,043.79 4,658.32 4,785.03 4,658.32

Trading and Indenting 7,115.03 7,596.94 6,390.59 7,115.03 6,390.59

Property Development 2,395.59 2,230.13 3,954.32 2,395.59 3,954.32

Others 28,389.37 31,383.64 30,621.55 28,389.37 30,621.55

Total Segment Liabilities 42,685.02 46,254.50 45,624.78 42,685.02 45,624.78



EMPIRE INDUSTRIES LIMITED
CIN : L 17120MH1900PLC000176

Registered Off ice : 414 Senapati Bapat Marg, Lower Parel, Mumbai - 400 013

STATEMENTS OF ASSETS & LIABILITIES AS_AT31MARCH,__2024
(Rs in lakhs )

As at As at
Particulars 31-03-2024 31-03-2023

Audited Audited

(A)ASSETS
1) Non-current Assets

a) Property, plant and equipment 30814.75 30444.15

b) Capital Work-in-Progress 18.25 944.86

c) Right-of-use Assets 645 02 1168 06

d) Intangible Assets 64.86 54.59

e) Financial assets

i) Investments 2,855 24 141.41

ii) Trade Receivables 151.22 192.45

iii) Loans 114.85 119.47

iv) Other Financial Assets 917.59 655.66

f) Other Non-Current Assets 394.98 46927

2) Current Assets
(a) Inventories 10589 06 10972.47

(b) Financial assets

i) Trade receivables 16354 25 19450.49

ii) Cash and cash equivalents 7532.98 6784.18

iii) Other bank balances 39362 572.19

iv) Loans and Advances 23.85 154.96

v) Other Financial Assets 203 01 21020

(c) Current Tax Assets (Net) 355.94 -
(d) Other Current Assets 1277.22 1631.52

Total-ASSETS 72706.69 73965.93

(B) EQUITY AND LIABILITIES
1) Equity

a) Equity Share Capital 600.00 600.00

b) Other Equity 29421.67 27741.15

2) Non Current Liabilities
(a) Financial Liabilities

(6) Borrowings 5895.98 10436.52

(ia) Lease Liability 707.61 1058.80

(ii) Trade Payables
Total outstanding dues of Micro & Small Enterprises - -
Total outstanding dues of creditors other than Micro & Small Enterprises 75.45 75.45

(iii) Other Non-current Financial Liabilities 3822.73 5408.08

(b) Provisions for Employees Benefits 3971.12 3564.69

(c) Deferred Tax Liabilities (Net) 1364.32 1198.00

(d) Other Non-Current Liabilities 1825.85 1941 41

3) Current Liabilities
(a) Financial Liabilities

(i) Borrowings 10063.23 6516.09

(ia) Lease Liability 123.69 250.94

(ii) Trade Payables
Total outstanding dues of Micro & Small Enterprises 35.37 43.35

Total outstanding dues of creditors other than Micro & Small Enterprises 2947.16 3931.34

(iii) Other Financial Liabilities 349329 1563 60

(b) Other Current Liabilities 4362.18 5201 92

(c) Provisions 3997.04 4434.59

Total- EQUITY AND LIABILITIES 72706.69 73965.93



EMPIRE INDUSTRIES LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs. In lakhs)
As at As at

31st March 31st March
2024 2023

CASH FLOW FROM OPERATIVE ACTIVITIES
Profit/(Loss) before tax 4,566.66 4,270.27

Non-cash adjustments to reconcile profit/(loss) before tax to net cash flows I
i

Depreciation/Amortisation 1,646.99 1,716.30

Loss/(profit) on sale/discard of Property Plant and Equipment (24.84) (185.50)

Loss/(profit) or. Compulsory Acquisition (1,475.86) -
Bad Debts and Impairment allowances for trade receivables (2.22) 647.31

Interest Income (677.64) -(635.94)~
Stock Write off

- -- -~-~ - ---
- l-- 0.02

r - --- - ---

Finance Costs I 2,678.04- 3,322.49

Investment transfer from PF Securities - (150.28)

Loss/(profit) on sale/redemption on Investment 102.68 -
Ind As adjustment on account of notional expense/income (342.68) 172.24

Provision for Gratuity/Leave encashment on actuarial basis (27.95) 1,008.32

Operating Profit before exceptional items and working capital changes 6,543.18 10,165.23

Less: Exceptional items - -
Operating Profit before working capital changes 6,543.18 10,165.23

Movement in working capital :
lncrease/(Decrease) in Trade Payables and Other Liabilities (1,688.87) 4,551.94

Decrease/(lncrease) in Trade Receivables and Other Assets 3,102.56 (8,298.39)

Decrease/(lncrease) in Inventories 383.40 (142.50)

Decrease/(lncrease) in Loans and Advances 131.11 2.07

Cash generated from/(used in) Operations 8,471.38 6,278.35~
Direct taxes (paid)/Refunds (net) (999.42) 1,626.17

Net Cash Flow from/(used in) Operating activities (A) I 7,471.96 7,904.52

CASH FLOW FROM INVESTING ACTIVITIES +--------------

Purchase of Property Plant and Equipment, Intangible assets, Capital (1,174.04) (673.64)
Work in Progress and Capital Advances --
Proceeds from compulsory acquisition 1,697.47 -
Proceeds from sale of Property Plant and Equipment 81.13 3,057.08

Purchase of Investment (2,739.25) (10.00)

Proceeds from sale of investment 0.38 -
Interest received 618.78 557.74

Net Cash Flow from/(used in) Investing activities (B) (1,515.53 2,931.18

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 3,754.53 152.12

Repavment of borrowinas (4,747.94) (5,384.62)

Dividend Paid (1,500.00
-

(391.20)

Interest Paid (2,669.62) (3,294.29)

Repavment of Lease liability (44.60) (2.44)

Net Cash Flow from/(used in) Financing activities ( C) (5,207.63) (8,920.43)

Net increase/(decrease) in cash and cash equivalents (A+B+C) 748.80 1,915.27

Cash and cash equivalents at the beginning of the year 6,784.18 4,868.91

Cash and cash equivalents at the end of the year 7,532.98 6,784.18

Components of Cash and Cash Equivalents
Balances with banks:
In current accounts 2,552.93 2,405.56

In deposit accounts (With original maturity of less than 3 months) 4,961.35 4,344.07

Cash in hand 18.70 34.55

Total cash and cash equivalents 7,532.98 6,784.18
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Financial results of Empire Industries Limited for the Quarter and year ended
March 31, 2024 prepared in Compliance with the Indian Accounting Standard
( Ind-AS)

Notes:

1. The above audited standalone financial results which are published in accordance with
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)Regulations, 2015
have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on May 22, 2024. The above results have been audited by the statutory auditors of
the Company. The audited standalone financial results are in accordance with the Indian
Accounting Standards ( Ind-AS) as prescribed under Section 133 of the Companies Act. 2013.

2. The Segment result is prepared in accordance with the Accounting Standard-108 "Operating
Segment" as notified in the Companies (Accounting Standard) Rules .

3. During the quarter, the Board of Directors declared a dividend of Rs. 25 Per equity share (250%)
the Board of Director have been recommended in its meeting held on May 22, 2024. The
dividend payable to the eligible members who have not availed the voluntary waiver for claim of
dividend which is subject to deduction of tax.

4. During the quarter, the company has paid penalty of Rs. 125.00 Lakhs to the Office of
Settlement Commission, Additional Bench, Customs and Central Excise & Service Tax vide Order
No. 07 & 08/Final Order/CUS/AP/2024 dated 29/01/2024 received on 05/02/2024 .

5. The figures of the last quarter are the balancing figures between audited figures in respect of
full financial year and the published year to date figures up to the third quarter of the respective
financial years.

6. The statutory auditors of Empire Industries Limited have expressed an unqualified opinion on the audited
standalone financial results for the year ended March 31, 2024

7. The figures for the previous periods have been regrouped/ rearranged wherever necessary to confirm
current period's classification.

For Empire Industries Limited,

Place: Mumbai
Date: 22.05.2024

Y

5. C. MALHOTRA
Chairman

DIN : 00026704



R. T. JRIN 6t (o.
CHARTERED ACCOUNTANTS

Indopcndcnt Auditor's llcport on Quartcrlv and Ycar kr l)atc Auditcd F'inancial llcsults
of thc Compant, I)ursuant to thc llcgulation 3J of thc SIl]I (Listing Obligations antl

I)isclosurc llcquircmcnts) Ilcgulations. 2015 (as,\mcndcd)

lir thc Iloard ol'l)ircctors ol'EMl'lllE INl)l.l51'ltMS l,lMI'l El)

Opinion

Wc havc auditcd the accompanying slatcmcnt of Ilnancial rcsults ('the Statement') of IlMl'lRli
INI)(JSIIUIS I-IMITED ('the Company') for thc quartcr and ycar ended 31" March 2024,

attachcd hcrcwith, being submittcd by thc Company pursuant to thc requiremcnts ofl{cgulation
33 of thc SIitll (t.isting Obligations and I)isclosurc l{cquircmcnts) Rcgulations. 2015 (as

anrcndcd) ('t,isting Rcgulations'). including rclcvant circulars issued by thc Slrllt lrom timc to

tirnc.

ln our opinion and to thc bcst ofour inlonnation and according to thc cxplanalions givcn kr

us. thc Statcmcnls:

arc prcsented in accordancc with thc rcquircmcnts of llcgulation 33 ol thc l,isting

Itcgulations, and

ii. givcs a lrue and lair view in conlorrnity with thc applicablc Indian Accounting Standards

('lnd AS') prcscribcd undcr Scction I33 ol-thc Companies Act, 2013 ('the Act') rcad with

rclcvant rulcs issued thercundcr, and othcr accounting principlcs gcncrally acccptcd in

lndia, of thc nct profit aftcr tax and olhcr comprchcnsivc incomc and othcr financial

inlormation ofthc corrpany. for thc quartcr and ycar cnded 3lsr March 2024.

Wc conductcd our audit in accordancc with thc Standards on Auditing ('SAs') spccilicd undcr

scction 143(10) ofthc Act. Our rcsponsibilitics undcr thosc standards arc Iurthcr dcscribctl in

thc Auditor's llcsponsib ilitics lor thc Audit ol'thc Statcmcnt scclion of our rcport. Wc arc

indcpcndcnt ol'thc Company, in accordance with thc Codc ol'lithics issucd by lhc lnstitutc ol

Chartcrcd Accountants of lndia ('thc ICAI') togcthcr with thc cthical rcquircmcnts that arc

rclcvant lo our audit ofthc financial rcsults undcr thc provisions of thc Act. and thc rulcs

thercundcr, and wc havc I'ulfillcd our othcr cthical rcsponsibilitics in accordancc with thcsc

rcquircmcnls and thc Codc ol llthics. We bclicvc thal thc audil cvidcncc rvc havc obtaincd is

sulficicnt and appropriatc to providc a basis lor our opinion.

F,
o

+ A. ?-

212, Rewa Chamhers,
31, llew ilarhe Llnes,
irumbai - 400 020.
Tel.: 022-2203 5151 / 5252
E-mail : accounts@atiain.nel

414, Hublown Solaris,4th Floor,
[. S. Phadke Ma]q, ilear East Wesl flyover,
Andheri (Easl),Iilumbai - 400 069.
Tel.: 022-6736 2000
E-mail : accounls@atlain.net

llasis of Opinion



R. T. JRIN & (O.

N'lanagcnrcnt's und l hosc Chargcrl rrith (lovcrnancc llcslxrnsibilitics lirr the Sliltcnlcnt

'l-his Statcmcnt has bccn prcparcd on thc basis of thc annual financial statcmcnts. 'l'hc

Company's lloard of Dircclors is rcsponsiblc for thc prcparation and prcscntation ol- thc

Statement thal givcs a truc and lhir vicrv ofthc nct profit and othcr comprchcnsivc inconrc and

othcr financial inlbnnation o1'thc ('ompany in accordancc with thc accottltting principlcs

gcncrally acccptcd in lndia including lnd AS prcscribcd undcr Scction lii ol'thc nct. rcad

with rclcvant rulcs issucd thcrcLrndcr and othcr accoulrtilrg principlcs gcncrally acccptcd in

India. and in compliancc rvith l{cgulation 33 of thc Listing Ilcgulations including Slil}l
Circular. 'l'his rcsponsibility also includcs maintcnancc ol'adcqualc accounting rccords itr

accordancc rvith thc provisions ol'thc Act lbr safcguarding of' thc asscts of thc Company and

lor prevcnting and dctccting liauds and othcr irrcgularitics: sclcclion and application of
appropriatc accounting policicsl nraking judgments and cstimatcs thal arc rcasonablc and

prudcnt: and dcsign, irnplcmcntation and maintcnancc of'adcquatc intcrnal llnancial controls

that wcrc opcrating cflcctivcly for cnsuring the accuracy and cornplclcness of thc accounting

rccords, rclcvant to thc prcparalion and prcscntation ofthc Statcmcnt that givcs a truc and lair

vicw and is lrcc lrom matcrial misstatcmcnt. whcthcr duc to fraud or crror.

ln prcparing thc Statcmcllt, thc Iloard of l)ircctors oflhc Cornparry is rcsponsible lbr asscssing

thc ability ol'thc rcspcctivc Company to continuc as a going conccrn, disclosing. as applicablc.

matlcrs rclatcd to going conccrn and using thc going conccrn basis ofaccounting. tttllcss thc

rcspcctivc tloard ol'l)ircctols cithcr intcnds to liquidatc thc (iornpany or to ccasc ()pcratiotls.

or has no rcalistic altcrnativc but to do so.

'l'he Board of Dircctors are also rcsponsiblc for oversccing (irrnpany's Financial llcporting
process.

Auditor's licsponsibilitics lirr thc Autlit ol the Statcmcnl

Our objcctivcs arc lo obtain rcasonablc assurance about rvhcthcr thc Statemcnt as a rvholc is

licc lrorn malcrial misstatcrlcnl. whcthcr duc to lraud or crror. and to issuc an auditor's rcport

that includcs our opinion. Ilcasonablc assurancc is a high lcvcl of assurancc btlt is tlot a

guarantcc thal an audit cond'rctcd in accordancc rvith Stlndards on Auditing rvillalu'a:-s dctcct

a lnalcrial tnisstatcmcnt. rvhclr it cxists. Misstalcn)cnts can arisc liorn lraud or crtor. and arc

considcrcd rnatcrial il. irrdividrraily'. or in thc aggrcgatc. thcy cotrld rcasonably bc cxpcclcd trr

influcncc tlrc ccouornic tlccisions ol'uscrs takcn on thc basis ol lhis Statcmcnt.

As part of an audit in accordancc rvith thc Standards on Auditing, wc exsrcisc prolcssional

judgmcnt and rnaintain prolbssional skcpticisrn throughout thc audit. Wc also:

Conlinulatioo Sheet

v
o

o

F

CXANTEREO ACCOUXIAHTS



R. T. JRIN & (O. Continutatior She€t

c Ianrf 8Eo acc 0urraITs

Identily and asscss thc risks ol'matcrial misslatcment oflhe Statcmcnt, \ 'hcrhcr duc to liaud

or crror, dcsign and pcrlorm audit proccdurcs rcsponsivc to thosc risks, and obtairr audit

cvidcncc that is sulllcicnt and appropriatc to providc a basis lor our opinion. 'l'hc risk ol'

not dctccling a malcrial misstatcn'rcnt rcsuhing lrom fraud is highcr than lor onc rcsulting

liorn crror, as liaud tnay involvc collusion, lorgcry, intcntional omissions.

m isrcprcscntat ions. or thc ovcrridc of intcrnal control.

Obtain an undcrstanding ol'intcrnal control rclcvanl to tho audit in ordcr to dcsign audit

proccdurcs thal arc appropriatc in thc circumstanccs, undcr scction 143(3)(i) ofthc Act. u'c

arc also rcsponsiblc lbr cxprcssing our opinion on whcthcr thc Company havc adcquatc

intcrnal linancial controls systcm in placc and thc opcrating cllbctivcncss ofsuch controls.

Ilvaluatc thc appropriatcncss of accounting policies uscd and thc rcasonablcncss ol
accounling cstirnatcs and rclatcd disclosurcs madc by thc lloard of [)ircctors.

Concludc on thc appropriatcncss of managcmcnt's use ol'thc going conccrn basis of
accounting and, bascd on thc audit cvidcncc obtaincd, whcrhcr a material uncertainly cxisls

rclatcd to cvcnls or conditions that may cast signifioant doubt on thc ability of thc

Company, to continuc as a going conccrn. Ifwc concludc that a matcrial unccrtainty cxisls.

wc arc rcquired to draw attcntion in our auditor's rcport to thc rclatcd disclosurcs in lhc

Statcmcnt or, if such disclosurcs arc inadcquatc, to nrodily our opinion. Our conclusions

arc based on the audit cvidcncc obtaincd up to thc datc oI our auditor's rcport. llowcvcr.

l'uturc cvcnts or conditirtns may citusc thc Oompany to ccasc to conlinuc as a going e,rttccrn.

livaluatc thc ovcrall llrcscntatiotl. structurc and contcnt ol'thc Statcnlcnl. including thc

disclosurcs, and whcthcr thc Statemcnt roprcscnts the undcrlying transactions alld cvcrts

in a manncr that achicvc's lair prcscntation.

Wc communicatc wilh thosc chargcd rvilh govcrnancc rcgarding among othcr mattcrs. thc

planncd scopc and timing ol'thc audit and significant audit findings, including any signilicant

dcficicncics in intcrnal control that rvc identily during our audit.

Wc also providc those chargcd wilh governancc with a statcmcnl that wc have complicd rvith

relcvant cthical requircrncnts rcgarding indcpcndcncc. and to comnrunicatc with thcrn all

relationships and othcr nrattcrs thal may rcasonably be thought to bcar on our indcpcndencc.

and whcrc applicablc. rclatcd sal'cgLrards.



R. T. JRIN & (O. Contlnutation Sheel

GHARTE iIO ICCOUXIAf,TS

Olhe r )l nttcr

'l'hc Statcmcnl includcs thc Ilnancial rcsults lor the quartcr ended 3l March 2024, bcing thc

balancing ligurcs bctwccn thc auditcd figurcs in rcspcct of thc [ull llnancial ycar and thc

publishcd unauditcd ycar lo datc Iigurcs up to thc third quancr oltltc currcnt linancial 1'car.

which rvcrc subjccl to lintitcd rcviov by us.

l.or A.'1 . ,lain and (lo.
(lhartcrr:tl Accounl:lnls
lllli : l(lltl86W

S.'l'Jain
(Partncr)
Mcmbcrship. No. OJJttt)9

ur)rN - l\o33r o \ BBh Kr Oqroq
l)lacc - Mumbai
l)ata 22"d May 202,1
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Empire Industries Limited

May 22, 2024

BSE Limited
Listing Compliance,
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai - 400 023

Company Scrip Code: 509525

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We, hereby confirm and declare that the Statutory Auditors of the Company namely M/s
A. T. Jain & Co., Chartered Accountants, (FRN 103886W) have issued the audit report
on the financial results (standalone) of the Company for the year ended 31° March
2024 with unmodified opinion.

Kindly take the above on your records and oblige.

For EMPIRE INDUSTRIES LIMITED
2

Satish Chandra Malhotra
Chairman
(DIN: 00026704)

CIN: Ll 7120MH1900PLC000176
GST No. - 27A4ACE2757R1Z3

Regd. Office: Empire Complex, 414, Senapati Bapat Marg,
Lower Parel, Mumbai 400 013, India.

Tel.: 66555453 • Fax: 24939143
E-mail: email@empiresecretarial.com • Web : www.empiremumbai.com

-------------------- Divisions
• Empire Machine Tools • Vitrum Glass • Empire Industrial Equipment
• Empire Vending (GRABBIT) • Empire Foods • The Empire Business Centre
• Empire Industrial Centrum



Empire Industries Limited

Annexure - IV

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated 9" September, 2015,
are given as under:

Sr. Particulars Details of Change
No.

Mr. Dileep Malhotra Ms. Geetanjali Naidu1. Reason for change viz. appointment, Re-appointment Re-appointment
resignation, removal, death or
otherwise.

2. Date of Change 01.10.2024 06.04.20253. Terms of appointment 5 Years 5 Years
4. Brief Profile: He is an MBA from Le High She is LL.B from

(In case of Appointment of Director) University, USA. He has Government Law College,
substantially contributed for Mumbai and Master's in
the development of the Agency Human Resources
business of the Company. Development and Research

from Prin. L. N. Welingkar
Institute of Management
and Research.

Ms. Naidu is an Immigration
Lawyer and High Court
Advocate practicing in
Mumbai, India. She is the
Founder of GN LEGAL
ADVISOR, a Mumbai based
Immigration Law Firm.

5. Disclosure of relationship between He is the son of Mr. s C She has no inter-se
directors: Malhotra, Chairman of the relationship with other
(In case of Appointment of Director) Company, and younger Directors and Key

brother of Mr. Ranjit Malhotra, Managerial Personnel of the
Managing Director designated Company
as Vice-Chairman of the
Company and Uncle of Mr.
Kabir Malhotra, Executive
Director of the Company.

6. Information as required under BSE He is not debarred from She is not debarred from
Circular No. LIST/COMP/ 14/2018-19 holding office of a Director by holding office of a Director
dated June 20, 2018 virtue of any SEBI Order or by virtue of any SEBI Order

any other such authority. or any other such authority.

CIN: Ll 7120MH1900PLC000176
GST No. - 27AAACE2757R1Z3

Regd. Office: Empire Complex, 414, Senapati Bapat Marg,
Lower Parel, Mumbai 400 013, India.

Tel.: 66555453 • Fax : 24939143
E-mail: email@empiresecretarial.com • Web : www.empiremumbai.com

-------------------- Divisions
• Empire Machine Tools • Vitrum Glass • Empire Industrial Equipment
• Empire Vending (GRABBIT) • Empire Foods • The Empire Business Centre
• Empire Industrial Centrum
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