
 

 

 

To,          16
th
 July 2021 

 

The Corporate Relations Department                                                      

BSE Ltd, 

P J Towers, 1
st
 Floor, 

Dalal Street, 

Mumbai – 400 001 

 

Dear Sir/Madam, 

Ref: Scrip Code: 539570 & ISIN: INE742R01013 

Sub: Submission of Standalone Audited Financial Results for the Half year and Year ended 31
st
 

March 2021                                                                                                                                                                                                                                                                                      

This is to inform you that the meeting of the Board of Directors was held today, 16th July, 2021 inter alia, 

to consider and approve the following 

- Standalone Audited Financial Results for the Half Year and Year Ended 31.03.2021 

The following documents are enclosed herewith: 

- Standalone Audited Financial Results for the Half year and Year ended 31.03.2021. 

- Form B (for audit report with modified opinion) as per Regulation 33 of SEBI (Listing 

Obligations and Disclosure requirements) Regulations, 2015. 

- Copy of Auditor’s Report on the Standalone Financial Results. 

- Certification by Managing Director as per Regulation 33(2)(a) of SEBI ((Listing Obligations and 

Disclosure requirements) Regulations, 2015. 

The meeting commenced at 11:00 a.m. and concluded at 09:45 p.m. 

Kindly update the above in your records. 

For ACEWIN AGRITECK LIMITED 

 
JESUDASS PREMKUMAR  

MANAGING DIRECTOR 

Encl: As above 



 
 
 
 
To          16

th
 July 2021 

 

The Board of Directors, 

Acewin Agriteck Limited 

No: 05, 17
th

 F Cross, 

2nd stage, Indira Nagar, 

Bangalore - 560038 

Karnataka 

 

 

Dear Sir/Madam, 

 

We hereby confirm the following in respect of the audited financial statements for the Half year 

and Financial year ended on 31
st
 March, 2021 being presented before the Board at the meeting to 

be held on 16
th

 July 2021. 

 

(1) That to the best of our knowledge, the financial results do not contain any false or 

misleading statement of figures. 

 

(2) That to the best of our knowledge, the financial results do not omit any material fact 

which may make the statements or figures contained therein misleading.  

 

 

Yours sincerely 

 

 

 

 

 

Place: Chennai                                       

              Jesudas Premkumar         

                                     Managing Director                

                                                                      DIN: 07008031 

 

 



Part I (INR in Lakhs)

31st Mar 2021  30th September 
2020 

31st Mar 2020  31st March 2021  31st March 2020 

Audited Unaudited Audited Audited Audited
1 Income from Operations

(a) Net Sales/Income from Operations(Net of excise duty) 127.91                            1,247.55                        2,168.12                        1,375.46                        3,069.43                        
(b) Other Operating Income -                                   -                                   -                                   -                                   
Total income from operations(net) 127.91                           1,247.55                       2,168.12                       1,375.46                       3,069.43                       

2 Other Income 314.71                            1.97                                 212.18                            316.68                            368.18                            
3 Total Income (1 + 2) 442.62                           1,249.51                       2,380.29                       1,692.13                       3,437.61                       
4 Expenses

a. Cost of Goods Sold 333.35                            886.19                            570.96                            1,219.54                        1,311.84                        
b. Employee benefit expenses 21.49                              20.69                              41.18                              42.18                              78.27                              
c. Depreciation and amortisation expenses 40.74                              44.39                              64.56                              85.13                              116.50                            
d. Finance Cost 14.88                              9.89                                 14.43                              24.77                              37.27                              
e. Other expenses 159.03                            103.12                            103.43                            262.15                            217.82                            
Total Expenses 569.48                           1,064.29                       794.57                           1,633.77                       1,761.72                       

5 Profit/(Loss) from Operations before exceptional items & Tax (3-4) -126.86                         185.22                           1,585.73                       58.36                              1,675.89                       
6 Exceptional Items -                                   -                                   -                                   -                                   -                                   
7 Profit Before Tax (5 + 6) -126.86                         185.22                           1,585.73                       58.36                              1,675.89                       
8 Tax expenses

- Current Tax -32.64                             48.77                              419.26                            16.13                              443.68                            
- Deferred Tax 0.70                                 1.20                                 16.33                              1.90                                 -8.40                               
Total Tax -33.34                             47.57                              435.60                            14.23                              435.28                            

9 Profit After Tax (7 - 8) -93.52                            137.65                           1,150.13                       44.13                              1,240.61                       
10 Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss                                -1.84 -1.10                               22.04                              -2.94                               9.04                                 
(ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive Income for the period / Year (Comprising 
profit and other comprehensive Income for the period)

-1.84                               -1.10                               22.04                              -2.94                               9.04                                

11 Total Comprehensive Income (9 + 10) -95.36                            136.55                           1,172.17                       41.19                              1,249.65                       
12 Paid-up equity share capital  (Face Value of the Share Rs. 10 each)                               1,026                               1,026                               1,026                         1,026.32                         1,026.32 
13 Reserve excluding Revaluation Reserves                                       -                           1,811.60 1,770.41                        
14 Networth 2,837.92                       2,796.73                       

Earnings per share  (of Rs.10 /- each) (not annualised):
15 (a) Basic -0.91                               1.34                                 11.21                              0.43                                 12.09                              
16 (b) Diluted -0.91                               1.34                                 11.21                              0.43                                 12.09                              

Notes:

1

2

3
4
5
6

Date : 16th Jul 2021 JESUDAS PREMKUMAR SEBASTIAN
Place: Chennai Managing Director

DIN: 07008031

Figures of the previous period/year are reclassified /regrouped or rearranged wherever necessary to make it comparable.
There were no Investors’ Complaints pending/received during the period.
All the financial numbers presented above are prepared as per the IND AS.
The Company has considered the possible effects that may result from COVID-19 in the preparation of these standalone financial results including the recoverability of carrying
amounts of financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of COVID-19,
the Company has, at the date of approval of these standalone financial results, used internal and external sources of information which are relevant and expects that the carrying
amount of these assets will be recovered. The impact of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of these standalone
financial results. However, the impact assessment of COVID-19 is a continuing process, given the uncertainties associated with its nature and duration. The Company will continue
to monitor any material changes to future economic conditions and the consequent impact on its business, if any and make any necessary adjustments in the relevant financial
period

S.No Particulars Half Year Ended Year ended

The Audited Financial results were reviewed by the Audit Committee and taken on record by the Board of directors at their meeting held on 16th Jul 2021

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under Sec 133 of the Companies Act'2013
and other recognised accounting practices and policies to the extent applicable.

ANNEXURE I To Clause 33

ACEWIN AGRITECK LIMITED
(Formerly known as OFS Technologies Limited)

CIN: L72300KA2008PLC045897
Regd. Off: No.05, 17th F Cross II Stage, Indiranagar, Bangalore - 560038.

Audited Standalone Financial Results for the Half year and Year ended 31st Mar 2021



As at As at

31st March 2021 31st March 2020

A ASSETS

1     Non-current assets

       (a)   Property, Plant and Equipment 274.67                                                       371.50                                                       

       (b)    Deferred tax Assets (Net) 53.61                                                          51.71                                                          

       (c)    Long term Loans & Advances 123.82                                                       120.67                                                       

     Total Non-Current Assets 452.10                                                      543.88                                                      

2     Current assets

    (a) Inventories -                                                              

    (b) Financial Assets

        (i) Trade Receivables 2,579.47                                                    2,948.50                                                    

        (ii) Cash and cash equivalents 2.13                                                            10.96                                                          

        (iii) Short-term loans & advances 610.84                                                       39.34                                                          

    (c) Other current assets 37.08                                                          75.95                                                          

     Total Current Assets 3,229.52                                                  3,074.76                                                  

TOTAL ASSETS 3,681.62                                                  3,618.64                                                  

B EQUITY AND LIABILITIES

1 Equity

   (a) Equity Share capital 1,026.32                                                    1,026.32                                                    

   (b) Other Equity 1,811.60                                                    1,770.41                                                    

    Total Equity 2,837.92                                                  2,796.73                                                  

2 LIABILITIES

   Non-current liabilities

       (a) Borrowings 45.51                                                          69.40                                                          

       (a) Provisions 3.88                                                            4.14                                                            

       (b) Other Non-current Liabilities

       (c) Deferred tax Liabilities (Net)

    Total Non-Current Liabilities 49.40                                                         73.54                                                         

   Current Liabilities

   (a) Financial Liabilities

        (i)   Borrowings

        (ii)  Trade Payables 78.36                                                          35.66                                                          

        (iii)  Other Financial liabilities 

   (b) Other current liabilities 301.40                                                       259.88                                                       

   (c) Provisions 414.55                                                       452.82                                                       

   (d) Liabilities for Current Tax (Net)

    Total Current Liabilities 794.30                                                      748.36                                                      

Total Liabilities 843.70                                                      821.90                                                      

TOTAL EQUITY AND LIABILITIES 3,681.62                                                  3,618.64                                                  

JESUDAS PREMKUMAR SEBASTIAN

Managing Director

DIN: 07008031

Place: Chennai

Date: 16-Jul-2021

PARTICULARS

ACEWIN AGRITECK LIMITED

(INR in Lakhs)

(Formerly known as OFS Technologies Limited)  
CIN: L72300KA2008PLC045897

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES



Particulars Year ended 31-Mar-2021 Year ended 31-Mar-2020

A. Cash Flow From Operating Activities

Net Profit Before Taxes 58.36                                                  1,675.89                                            

Adjustment For: -                                                      

Other Comprehensive Income -2.94                                                   9.04                                                     

Depreciation & Amortisation 85.13                                                  116.50                                               

Interest Income -                                                      -                                                      

Operating Profit Before Working Capital Changes 140.54                                              1,801.44                                          

Adjustment For Increase/ (-) Decrease In -                                                      

Trade Receivables 369.03                                               -1,783.27                                          

Loans, Advances And Other Current Assets -532.63                                              24.56                                                  

Trade Payables 42.70                                                  -0.34                                                   

Other Current Liabilities 41.52                                                  90.18                                                  

Short Term Provisions -38.27                                                429.41                                               

Long Term Provisions -0.25                                                   -65.10                                                

Cash Generated From / (Used In) Operations 22.64                                                 496.88                                              

Less: Current Year Provision / Taxes Paid -16.13                                                -443.68                                              

Net Cash Flow From Operating Activities (A) 6.51                                                    53.20                                                 

B. Cash Flow From Investing Activities

Purchase For Fixed Assets 11.70                                                  -53.78                                                

Interest Income -                                                      -                                                      

Net Cash Flow/Used In From Investing Activities (B) 11.70                                                 -53.78                                               

C. Cash Flow From Financing Activities

Long Term Borrowings (Net) -23.89                                                -26.10                                                

Long Term Loans And Advances -3.15                                                   -14.41                                                

Income Tax Refund Received -                                                      0.68                                                     

Net Cash Flow From Financing Activities (C) -27.04                                               -39.83                                               

D. Net Increase/Decrease In Cash And Cash Equivalents (A+B+C) -8.84                                                  -40.41                                               

Cash And Cash Equivalents (Opening Balance) 10.96                                                  51.37                                                  

Cash And Cash Equivalents (Closing Balance) 2.13                                                    10.96                                                 

Components Of Cash And Cash Equivalents as on 31.03.2019

Cash On Hand 0.01                                                     0.00                                                     

Balance With Banks 2.12                                                     10.96                                                  

Place: Chennai

Date: 16-Jul-2021 Managing Director

DIN: 07008031

ACEWIN AGRITECK LIMITED

(Formerly known as OFS Technologies Limited)

CIN: L72300KA2008PLC045897

Regd. Off: No.05, 17th F Cross II Stage, Indiranagar, Bangalore - 560038.

Audited Standalone Cash Flow Statement For The Year Ended 31st Mar 2021

JESUDAS PREMKUMAR SEBASTIAN



Part I

 31st Mar 

2021 

30th Sep 2020  31st Mar 

2020 

 31st Mar 

2021 

 31st Mar 

2020 

 Audited  Unaudited  Audited  Audited  Audited 
1 SEGMENT REVENUE

(a) Information Technology 154.04               157.96               391.04               312.00               547.04               
(b) Shrimp  Seeds 283.91               1,091.55            1,989.26            1,375.46            2,890.57            
(c) Unallocable other income 4.68                    -                      -                      4.68                    -                      
Total income from operations(net) 442.63               1,249.51           2,380.29           1,692.13           3,437.61           

2 SEGMENT RESULTS
(a) Information Technology -110.50              111.36               214.52               0.86                    237.98               
(b) Shrimp  Seeds 30.15                  114.37               1,418.29            144.52               1,578.73            
Total -80.35                225.73               1,632.81           145.38               1,816.71           
Finance Cost -14.88                -9.89                   -14.43                -24.77                -37.27                
Exceptional Items -                      -                      -                      -                      -                      
Other Net Un-allocable Income/ (Expense) and 

inter segment eliminations

-31.63                -30.62                -32.65                -62.25                -103.54              

Profit before Tax -126.85             185.21               1,585.73           58.36                 1,675.89           

3 SEGMENT ASSETS
(a) Information Technology -53.23                489.76               -165.62              436.52               496.43               
(b) Shrimp  Seeds 62.57                  3,122.65            1,537.31            3,185.23            2,988.44            
(c) Other unallocable Assets -54.16                114.03               133.76               59.87                  133.76               
(d) Inter Segment Assets -                      
Total -44.82                3,726.43           1,505.45           3,681.62           3,618.64           

4 SEGMENT LIABILITIES
(a) Information Technology 110.48               170.25               -295.89              280.73               135.69               
(b) Shrimp  Seeds 3.13                    22.73                  -10.57                25.87                  47.15                  
(c) Other unallocable Liabilities -63.07                600.17               691.41               537.10               639.06               
(d) Inter Segment Liabilities -                      
Total 50.55                 793.15               384.95               843.70               821.90               

5 CAPITAL EMPLOYED

(SEGMENT ASSETS - SEGMENT LIABILITIES)

(a) Information Technology -163.71              319.51               130.27               155.79               360.74               
(b) Shrimp  Seeds 59.44                  3,099.92            1,547.88            3,159.36            2,941.29            
(c) Other unallocable Assets net of Liabilities 8.91                    -486.14              -557.65              -477.23              -505.30              
Total -95.36                2,933.28           1,120.50           2,837.92           2,796.73           

Date : 16th Jul 2021 JESUDAS PREMKUMAR SEBASTIAN
Place: Chennai Managing Director

DIN: 07008031

ANNEXURE I To Clause 33

S.No Particulars

(Formerly known as OFS Technologies Limited)

 Audited Segmentwise Revenue, Results, Segment Assets, Segment Liabilities and Capital Employed

ACEWIN AGRITECK LIMITED

CIN: L72300KA2008PLC045897
Regd. Off: No.05, 17th F Cross II Stage, Indiranagar, Bangalore - 560038

Half Year Ended  Year ended 

























 

Annexure I: Management reply on Audit Qualification 

Details of Audit Qualification:  Sundry Debtors amounting to Rs. 25,46,23,678/- stands 

unrealized for a period of more than one year. No provision for the above amount has been 

considered in the books of accounts. 

Reply: The company supplies shrimp seeds on credit basis repayable within 6 months, credit 

period will be extended on a case to case basis depending on the request of the end users, the 

farmers. 

 The Aquaculture industries generally offer various credit facilities to farmers for feeds, 

chemicals and consumables and this will be recovered at the time of harvest of shrimp. In a year 

there will be two crops January to June and July to December. The culture will be 130 days 

to 150 days per crop. The remaining period is for the disinfection of the pond. 

Farmers are the backbone of Aquaculture industries, without farmers there will be no hatchery or 

processing plant and no export. Out of 40000/- thousand crore of marine export earnings last 

year 30000 crore is from cultured prawn. Hence to support them in all concerns relating to prawn 

culture the Company follows a liberal approach in handling the receivables but at any cost we 

did not have much bad debts in the past, we have collected a major portion. However adequate 

measures are taking care including regular follow-up by the marketing team and are ensuring that 

the receivables are recovered. A delay in the recovery is inevitable in this type of industry. The 

farmers will not cheat but there will be a delay, if alternatively crop is good and bad. If the crop 

is continuously success it will come on time.  

This year there is a further delay in the recovery on account of the COVID 19 second wave 

pandemic. Even then the Company has a responsibility to the society to help them out of their 

economic crisis because of the force majeure situation but still the Company has reasons to 

believe that the debt is good and recoverable. Normally in the month of December to March, 4 

months very good sales will be there and the collection also will be good. But this year reverse. 

The price of the prawn is based on the export market. Because of the Covid 19 second wave, 

nobody was prepared to prepare the pond because china is the major importer of prawn next to 

USA so nobody was willing to stock; it has been geared up from middle of March 2021. The 

farmer didn't get the sale proceeds from the processors. Since processor are not able to export 

because of the very less demand from China. Once the payment is received from processor the 

farmer will release the payment. We can assure that all the debts will be realised at the earliest. 

 


