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SQUARE FOUR PROJECTS INDIA LIMITED 
CIN: L24230% B19 PLO 192922 

Regd. Office: 238A, ALC, Hose Road. Suite Mo 2B, kolkata-700020 

Web site www squareiou ey rou ping Email 115: am né@sgpoarofourg oup com 

NOTICE 

NOTICE is hereby given thal the 31% Annual General Meeting of Square Four Projects India 

Limited will be held on Saturday, the 30° day of September, 2023 at 2.00 P.M. IST through 
Video Conferencing "VC" )/Other Audio Visual Means ("OAVM") to transact the following 

[rasitiess: 

Ordinary Business 

Lo To receive, consider and adopt the Audited Financial Statements (Standalone and 

Consolidated) of the Company for the financial year ended 31st March, 2023 together 

with the Reports of the Directors’ and Auditors’ thereon. 

2. To appoint a director in place of Mr. Ganesh Kumar Singhania (DIN: (1248747), wha 

retires by rotation and being eligible, offers himself for re-appointment 

By order of the Board 

For Square Fo iy India Limited 
I38AL ALC Bose Rowd 
I Floor, Kolkata - TOO 6020 
CIN: LI4ZMWERIIZPLC 192922 
(Phone) D-98T4560048; (Fax) 033-220-317% 
(E-mail) aruner squire fou rg eon poem {Ganesh Kumar Singlizinia) 
Website: wyww squarefourproop.in Managing Director 

DIN - DIZ48TAT 

[hie 12.08.2023 
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NOTES; 

Pursuant to the provisians of Sections 108, 110 and other applicable provisions, if any, of the Compares Act, 2013 

{the Act”). read with Rules 20 and 22 of the Companies {Management and Administration) Rules, 2014 (“the Rules), 

Securities and Exchange Boand of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations”) including any statutory modificafion(s) or re-enaciment{s) thereof for the time being in fore, 
ard in accordance with the guidelines prescribed by Ihe Ministry of Corporate Affairs for conducting postal ballot 
fhrough e-voting vide General Circular No. 14/2020 dated Apel 8, 2020, General Circular Mo. 17/2020 dated Apnl 

13, 2020, General Circular No. 222000 dated June 15, 2020, General Circular No. 33/2020 dated Seplember 23, 
H0, Gamera Croulas No. 39/2020 dated December 31, 2020, General Circular No. 10/2021 dated June 23, 2021, 
General Circuiar No. 22021 dated December 08, 2021, General Circular No. 03/2022 dated May 05, 2022 ard 
General Circular Mo. 112022 dated December 28, 2032 issued by the Mistry of Corporate Affairs "MCAT 
(hereinafter collectively referred to as “MCA Circulars], Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements] Regulations, 2015 ("Listing Regulations”), Secretarial Standard-2 ("55-2") issued by the 
Institute of Company Secrelanes of India and offer applicable laws, rules and regulations (inciuding any statutory 
modification ar re-enactment thereof for the time being m force and as amended from time io time), the 312 AG of 
the Company 5 being held through VC J OAVM on Saturday , 20™ September, 2023 al 2.00 pm. (IST). The venue 
of the meeting shall be deemed (0 be the Regd. Office of the Company ie, 2184, 4 J.C. Bose Road, Suite No 28, 

Kolkata-T00020 

Members attending the AGM through VC / DAYM shall be counted fer the purpase of reckoning the quanem under 
Soction 103 of the Act, 

Pursuant to the provisions of the Act, a member entitied to atiend and vole at tha AGM is entitled 1 appoint  proay 
fo atiend and voiz on hisher behalf and the proxy need not be a Member of the Company. Snce this AGM is being 
held pursuant ba ha MCA Circulars through VC J OAVM, physical attendance of Members has been dispensed with. 
Accordingly, the facility for appointment of proxies by the Members will not be available for the AGM and hence the 
Proxy Form and Attendance Slip are not annexed [o this Nala, 

Addiional infarmation, pursiant bo Regulation 36 of SEBI (Listng Ctlgations and Disclosure Requirements) 
Regulatizns, 2015 and Secretarial Standards on General Meatings issued by The institute of Company Secretans 
of India, in respect of the Diectors seeking appomtment | re-appointment at this AGM, farms part of the Nolice, 

The attendance through VCIOAVM is restricted and hence will be made available to only 1000 Members: on first 
come first served basis, However, altendance of Members hokding 2% or more of the shares of the Company, 
Institutional Investors 35 on closure of the business hours an 23 day of Seplember, 2023, Promoters, Direclors, 
Key Managerial Personnel, fw Cliaipersons of the Audit Commitee, Nomination and Remuneration Committee 

and Staweholders Relationship Committee, Auditors, Scrutinizer, etc. are allowed i attend the AGM without 
restriction of first come first served basis. The Members can join the AGM in the VCA0AYM mode 15 minutes before 

and after Ihe scheduled time of the commencement of the Meeting by following the procedure mentioned in the 
MNetice. 

Members desirous of obtaining any information concerning the accounts and operations of the Company ame 
requested to address their questions in writing fo the Secretary of the Company by Wednesday, 2 Saplember, 
2023.
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Members who would like ta express their wews or ask questions during the AGM may register themselves as a 

speaker by sending their request from their registered email address mentioning thei name, DP |D and Client I0/folio 
number, PAN, mobile number al arunssquarefourgroup.cnmn from 25% September, 2023 (2:00 am. IST) 1b 
27 September, 2023 (5:00 p.m. 15T). Those Members who have registered themselves as a speaker will only be 

allied in express thelr views ask questions during the AGM. The Company nesanses the ght io restrict the number 
of speakers depending on the availability of time for the AGM. In (he interest of time. each speaker is requested (0 

express his | her wews in 2 = 3 minutes 

However, shareholders may post their commentsiqueries (not more than 150 characters) in he chat box available 
aon the Video Conferencing interdace. Message posted by the shareholders will be dealt with accordingly. 

Corporate Members are required 10 send 10 the company a duly certified copy of the Board Resolution, pursuant io 
Section 113 of tha Companies Act, 2013, authorizing heir representative fo attend and vote at the AGM, 

In case of int holders attending the meeting, the Member whose name appears as the first holder in the order of 
names a5 per the Register of Martens of the Company will be entitled to vote. 

The Company's shares are available in demat mode. The shares of the company can ba dematerialized under ISIN: 

INET1GK01012, In terms of SEBI Circular, physical shares cannot be transhermed on or after 01.04.2019. Members 
are requested to demateralize the shares Tor operabonal convenience. 

The Register of Directors and Key Managerial Personnel and their shareholding maintained under Saction 170 of 
the Act, the Register of Contracts or Arrangements in which the directors are interested, maintained under Section 
189 of the Act, and the relevant documents refered to in the Notice wil be avadable electronically for inspection by 
the members during the AGM, 

The e-¥oting procedure to be followed by the shareholders to cast their votes 

Pursiart fo the provisions of Section 108 of the Companies Act, 2013 read wilh Rule 20 of the Companies 
{Management and Administration) Rules. 2014, the Company is offering e-voling facility to its Members in respect 
of the businesses bo be fransacied at the thirty-first Annual General Mesling scheduled fo ba held on Saturday, 300 
Seplember, 2023 at 200 PM. The Company has engaged the services of Central Depository Services (India) 
Limited [*COSLY) to provide e-voting facilis. Tha e-voting particulars an sat oul below 

ELECTRONIC VOTING PARTICULARS 

EVSN = i USER ID PERMANENT ACCOUNT 
| (E-woting Sequence Number) HUMBER (PAN) 

230824001 | 

{i} The remote e-voling period begins an 27th September, 2023 from 09:00 am. (IST) and ends on 28th September, 

2023 upto 5:00 p.m. (IT). During this period members of the Company, holding shares either in physical form or 

in dematenalized form, as on the cul-off dete Le, 23° September, 2023 may cast their vole electronically, The 

remote e-voting module shall be disabled by COSL for voting thereafter. 
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fii) Shareholders who have already voled prior bo the mesting date would not be entitled fo vole ol the meeting venus. 

{iii} Int fers of SEBI circular no. SEBIHOICFDVCMDICIRIPI2020/242 dated December 9, 2020 on e-Voling facility 

provided by Listed Companies, Indnadual shareholders holding sir in demat mode are allowed 1p vole 
hrough their demat nt mardained with itorioss and De Participants. Sharahoid 

Io update their mobile number and ered Id in thelr Se a pr TT 

Pursuant to abovesaid SEBI Circular, Login method for e-Voling and joining virtual meetings 
for Individual shareholders holding securities in Demat mode CDSLANSDL is given below: 

Type of Login Method 

sharcholders | 

Individual 1} Users who have opled for CDSE Easi ( Easiest facility, can login 

Shareholders through their exstmg user id and password, Option will be made 

available lo reach e-Voling page without any further authentication. ‘The 

holding users 0 login bo basi J Pasiest are requested to visit TDS. website 

secuntivs in | www .odslindiacom and click on Login icon and select New System 

Desist rics Mywasi. 

with CDSL 2 Ader successiul login the Pasi | Easiest user will be able io see the e- 

Deposiioey Voling option lor eligible companies where the evoling is in progress as per 

thie: mivrmation provided by company. On dicking the evoting option, the 

user will be able to see e-Voling page of the e-Voling service provider [or 
casting vour vole during the remote e-Voling period or joining virtual 

meeting & voting during the meeting. Additionally, there is also links 

provided to access the system of all e-Voting Service Providers, so that the 
user can visit the e-Yoling service providers” website directly, 

3 If the user is not registered for Easif Easiest, option to register is 
available at CDSE website www edalindia com and click on log in and 

Mew System Myeasi Tab and then click on registration option, 

49 Alternatively, the user can directly access e-Voling page by providing 

Demat Account Number and PAN from a e-Voting link available on 
www.odslindia.com home page. The system will authenticale the user by 

sending OTT on registered. Mobile & Email as recorded in the Demat 

Account. After successful authentication, user will be able to see the e-Voting 

oprbion where Uwe evoling is in progress and alse able Wo directly access the 

system of all e-Voling Service Providers, 
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Individual 

Shareholders 

holding 

securities in 

dermal mode 

with NSDL 

Depository 

Inclividual 

Shareholders 

{holding 

securities in 

demat mode) 
| mt 

through 

their 

Depository 

I) 
| & Services website of NSDL, Open web browser by typing the following 
URL: https ieservices.nsad Loom sither an a Personal Computer or on a 

E 
If you are already registered for NSDL 1DeAS facility, please visit the 

mobile. Once the home page of e-Services is lawrmched, click on the Beneficial 

Owner” icon under “Login which is available under IDeAS” section. A new 

screen will open. You will have to enler your User ID and Password. After 

sucresstul authentication, you will be able to see e-Voting services, Click on 
“Access to e-Voling” under o-Voting services and you will be able to see e- 

Voting page. Click on company name or e-Voling service provider name and 

you will be redirected to e-Voling service provider websile for casting your 

vote during the remole e-Voting period, 

2) If the user is not registered for IDEAS e-Services, option to register is 
available at httpsfeservices.nsdleom. Select “Register Online for IDeAS 

“Portal or click at httpa:/feservices nad ILcom/SecureWeb/IdeasDirectReg. pp 

El] Visit the e-Voling website of NSDL. Dpen web browser by typing the 

following URL: hitps:fiwww.evolingnsdlcom either on a Personal 
Computer or on a mobile, Once the home page of e-Voting system is 

launched, click on the “Login” which is available under 

*ShareholderMember’ section, A new screen will open. You will have lo 

enter your User ID (ie. your sixteen digit demat account number held with 
MSIL), Password (OTT and a Verification Code as shown on the screen. After 

successful authentication, you will be redirected to NSDL Depository site 

wherein you can see e-Yoting page. Click on company name or e-Voting 

service provider name and you will be redirected to e-Voling service 

| provider website for casting your vote during the remote e-Voting period. 

in 

You can also login using the login credentials of your demat account through 
your Depository Participan! registered with NSDLAZDSL for e-Voting 
facility, Aller Successiul login, you will be able 10 see e-Voting oplion. Once 

you dick on eVolng option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-Voting 

feature. Click on company name or e-Voting service provider name and you 
will bee redirected to o-Voling service provider website for casting your vole 

during the remote e- Voling period. 

Participants 

Important note; Members who are unable to retrieve User 1D Password are advised louse 

Forget User 110 and Forget Password option available at abovementioned website, 

§)



Helpdesk for Individual Shareholders holding securities in demat mode for any technical 

issues related to login through Depository Le. CDSL and NSDL 

" ' 

Login type | Helpdesk details | 
Individual Shareholders holding, | Bembrers facing any echnical issue in login can 

securities in Demal mode with CpsL | contact COS helpdesk by sending a request at 
| helpdesk evotingitedslindia.com or contact at toll free | 

| no, 1800 22 55 33 OR 022-23058738 and 22-2305854243. © 

Individual Shareholders holding Members facing any technical issue in log can | 
TD Lr, RUNGE with NSDL | contact NSDL helpdesk by sending a request at | 

| evolingdinsdl.co.in or call al tol] free no. 1800 1020990) | 

| and 180022 44 30 

(i) Login method for e-Voting for Physical shareholders and shareholders other than 

individual holding in Demat (orm, 

1) The shareholders should keg on lo the e-voting website www evotingindia com. 

2 Click on “Shareholders” module, 

3) Mow enter your User 5 

a. For CSL: 16 digits beneficiary 1, 

bu. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

© Shareholders holding shares in Physical Form should enter Folio Number registered with 

the Connprany, 

OH 

Alternatively, if vou are registered for CDSL's BEASIEASIEST eservices, you can log-in at 
https: ww w.edslindia.com from Login - Myeasi using your login credentials, Once you 

successfully log-in to CEGLs EASEASIEST e-services, click on e-Voling option and 

proceed directly Lo cast vour vole electronically, 

4) Next enter the Image Verification as displayed and Click on Login, 

5) If you are holding shares in demat form and had logged on lo www .evolingindia.com and 
voted on an earlier e-voling of any company, hen your existing password is to be used. 

ap 1 you are a first-time user follow the steps given Baler 

For Physical sharcholders and other than individual shareholders 

holding shares in Demat, 
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| PAN 

fii) 

{iii 

(iv) 

v] 

(vi) 

(wii) 

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/ywyy 

Details or Date of | format) as recorded m your demat account or in the company records in 

Birth (Dold) order bo lagin. 

Enter your 10 digit alpha-numeric “PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical | 
shareholders) 

= Shareholders who have not updated their FAN with the 

Company Depository. Participant are requested 0 use the 

sequence number sent by Company/BTA or contact 

Commipany BTA, 

= I both the details are nol recorded with the depository or 
company, please enter the member id [J folio number in the 

Alter entering these details appropriately, click on "SLIBMIT" tab. 

Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in dematl form will now reach 
Password Creation’ menu wherein they are required to mandalorily enter their login 

password in the new passwoud field. Kindly note that this password is to be also used 

by the demat holders for voling for resolutions of any other company on which they are 
eligible bo vote, provided thal company opls for e-voting through CDSL platform. It is 
strongly recommended not to share your password with any other person and take 
utmost cane lo keep your password confidential. 

For shareholders holding shares in physical form, the details can be used only for e- 

visting en he resolution contained in this Nolice. 

Click on the EVSN for the relevant SOUARE FOUR PROJECTS INDIA. LIMITED on 

which you choose to vate, 

On the voling page, you will see "RESOLUTION DESCRIPTION" and against the same 

the option “YES/NU for voting. Select the option YES or NO as desired. The option YES 
implies that you assent lo the Resolution and option MNO implies that vou dissent to the 
Re=sobution. 

Click on the “RESOLUTIONS FILE LINK” if vou wish to view the entire Resolution’ 

details. 

a]



{viii} 

{ix} 

{x} 

{d] 

xii) 

{iii} 

{xiv 

After selecting the resolution, vou have decided to vote on, click on “SUBMIT”. A 

cosn Fimmation box will be displayed. If vii wish bo confirm your voke, click tm “OK”, glse 

to change your vole, click on "CANCEL" and accordingly modify your vote, 

Lhnee you “CONFIRM” your vole on the resolution, vou will not be allowed to modify 

VOLT voli 

You can also take a print of the voles cast by clicking on "Click here to print” option on 
the Voting page. 

If 2 demal account holder has forgotten the login password then Enter the User IT and 

the image verification code and click on Forgot Password & enter the details as promprled 

bry the svstem. 

There is also an optional provision to upload BRPOA if any uploaded, which will be 
made available to Scrutinizer for verification, 

Shareholders can also cast their vole using CDSL's mobile app “m-Voling'. The m- 
Voting app can be downloaded from respective Store. Please follow the instructions ac 
prompled by the mobile app while Remote Yolng on your mobile. 

Additional Facility for Non - Individual Shareholders and Custodians —For Remote 
Voting only. ; 

»  Mon-lndividual shareholders (ie. other than Individuals, HUF, NEI etc) and 

Custodians are required to log on to www .evotingindia.com and register themselves 
in the “Corporates” module 

s A scanned copy of the Registration Form bearing, the stamp and sign of the entity 

should be emailed to helpdesk evolinggiod slindin.com. 

= After receiving the login details a Compliance User should be created using the admin 

login and password, The Compliance User would be able to link the accounts) for 

which they wish to vole on, 

= The list of accounts linked in the login will be mapped automatically and can be 

delink in case of any wrong mapping,



= Ibis mandatory that, a scanned copy of the Board Resolution and Power of Aftomey 
(POA) which they have issued in favour of the Custodian, if any, should be uploaded 
in PDE format in the system for the Senatinizer to verify the same, 

= Allemnatively, Non-Individual shareholders are required mandatorily 10 send the 

relevant Board Resolution Authority ketler ele. together with attested specimen 

signatun: of the duly authorized signatory who are authorized to vole, to the 
Scrutinizer and to the Company af the email address vie; 

sqdgroup square fourgroup. com 

if they hive voted from individual tab & not uploaded same in the CDSL e-voting 
system hor the serutinizer to verify the same, 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 

REGISTERED WITH THE COMPANY/DEPFOSITORIES, 

(1 For Physical sharcholders- please provide necessary details like Folio No, Mame of 

shareholder, scanned copy of the share certificate {front and back), PAN (self-attested 

scanned] copy of PAN card), AADHAR {sell-altested scanned copy of Aadhar Card) by 

email to Company/RTA email id. 

[£) For Demat shareholders -Please update your email id & mobile no. with your respective 

Depository Fadicipant (D1) 

{3} For Individual Demat shareholders - Please update your email id & mobile no, with your 
respective Depository Participant (DF) which is mandatory while e-Voting & joining 

virtual meetings through Depository. 

If you have any queries or issues regarding e-Voting from the CSL e Voting System, you can 

write an email to helpdeskevoting@odslind iacom or contact al toll free no, 1800 22 5533. 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. 

Rakesh Thalvi, Sr. Manager, (CD51,) Central Depository Services (India) Limited, A Wing, 25th 

Floor, Marathon Futures, Mafatlal Mill Compounds, NM Joshi Marg, Lower Parel (East), 

Mumbai - 400013 or send an email lo helpdesk evotinggedslindia.com or call at toll free ne, 1800 
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li, 

19. 

Al 

Mr. A. KL Labh, Practising Company Secretary (FOS - 4848 J CT-3238) { Address: A. K. Labh & Ca, 
4. Weston Street, 3rd Floor, Kolkata - 700013) has been appointed as the Scrutinizer for 
conducting the remote e-voting and e-voting process at the AGM in a fair and transparent 
LLC RAI 

Members holding shares in physical made are requested to immediately notify change in their 
bank details, e-mail address, addressiname, 10 Company's Registrar & Share Transfer Agents- 
Niche Technologies Private Limited, 3A, Auckland Place, 7th Floor, Room No.7A & 7B, Kolkata 
A007 Te No-033) 2280 6616 [ 6617 | 6618, Fax No- (033) 2280 6619. E-mail- 

nichetechplénichetechpl.com, quoting their Folio Number(s). 

Members holding shares in dematerialized mode are requested to intimate all changes 
pertaining to their bank defails, BCS mandates, e-mail addresses, nontinations, power of 

attorney, change of address! name, ete. to their Ds only and not to the Company or Niche 
Technologies Private Limited. Any such changes effected by the [Ps will automatically reflect 

in the Company's subsequent records, 

SEBT has mandated the submission of PAN by every participant in the securities market. 
Members holding shares in electronic form are requested Lo submit their PAN to their DPs with 
whom they are maintaining their demat accounts. Members holding shares in physical form 
shall subi heir PAM details to Niche Technologies Private Limited. 

Members holding shares in physical mode are advised to make nomination in respect of their 
shareholding in the Company, in the nomination form (SH-13) and those Members holding, 
shares in electronic mode may contact their respective DPs for availing the nomination facility: 
as provided under Section 72 of the Act. 

Non-Resident Indian Members are requested to inform their respective DPs, immediately of: 

= Change in ther residential status on retum to India for permanent settlement. 

+ Particulars of their bank account maintained in India with complete name, branch, account 

type, account number and address of the bank with pin code namber, if not fumished 

earlier, 

Members who have not registered/updated their e-mail address with Niche Technologies 
Private Limited. (Company may  wrile 10 wdsroup@sgearefasrgroupeon OR 

nichetechplifinichetachal.com, if shares are held in physical mode or with their DP, if shares are held 

in electronic mode, for receiving all future communications from the Company including 

Annual Reports, Notices, Circulars, ele, electronically. 
11



20 Process [or obtaining User [0 and Password Postal Ballot Notice for those Members whose e- 

mail wis are not registered: 

0 In case shares are held in physical mode, please provide Folio Mo, Mame of shareholder, 
scanned copy of the share certificate (front and back), self-attested scanned copy of PAN 

card and sell-aliested scanned copy of Aadhaar Card by email to 

SPAEEOU Es pd elaarpreng. coin a nichetechpl@nichetechal. com 

= Incase shares ane held in demat mode, please provide DPID-CLID {(16-digit DPID + CLID 

or 16 digit beneficiary IDV), Mame, client master or copy of Consolidated Account statement, 
self-attested scanned copy of PAN card and sell-allested scanned copy of Aadhaar Card to 

22, Notification of SEBT relating to transfer of equity shares held in physical form: 

SEB vide notification dated June 8, 2018 amended Regulation 40 of Listing Regulations, which 
came into force with elect from April 1, 219. Accordingly, effective April 1, 2019 except in 
enses af lransmission or ransposilion, ransfer of seadrilies of Company cannol be processed 

unless the securities are held in dematenalized form with a depository. SEBI vide its circular 

dated 25th January 2022 has advised thal listed companies shall henceforth issue the securitics 

in dematerialized form only (vide Gazette Notification no, SEBTAD-NROVGN 2022/66 dated 

January 24, 223) while processing, the following service request: 

i. Issue of duplicate securities certificate; 

fi. Claim from Unclaimed Suspense Account; 

ii. Remwswal / Exchange of securities certificate; 

iv. Endorsement; 

v.  Sub-division | Splilting of securities certificate; 

Wi. Consolidation of secunties certificates folios; 

vii, Transmssion; 

vii, Transposition; 

The Members are requested lo lake note of the same and may consider dematerialization of 
physical shares held by them to avoid inconvenience in future, 

23. Since the AGM will be held through VC f OAVM, the Route Map is not annexed in this Notice. 

12



virting during the Annual General Meeting (AGM) are as under; 

I. The procedure for attending meeting & e-Voting on the day of this AGW) BGM is same as 

the instructions mentioned above for Remote evoling, 

2 The link for VC/OAVM to attend meeting will be available where the EVSN of Company 

will be displayed after successful login as per the instructions mentioned above for Remote e- 

viking. 

3, Only those members, who are present in the AGM through VC/OAVM facility and have 

not casted their vote on the Resolutions through remote e-Voling and are otherwise not barred 

from doing, so, shall be eligible to vote through e-Voting system available during the AGM. 

i. 1f any Votes are cast by the shareholders through the e-voting available during the AGM 

and if the same shareholders have not participated in the meeting through VC/OAVM facility, 

then the votes cast by such shareholders shall be considered invalid as the facility of e-voting 

during the meeting is available only 10 the shareholders attending the meeting, 

5 Shareholders whe have voted through Remote e-Voting will be eligible to attend the 

AGM. However, they will not be eligible to vote at the AGM. If a member casts vote(s) by both 

modes, then voling done through remote e-valing shall prevail and vote(s) cast at the Meeting 

shall be treated as "INVALID 

b. Members are encouraged to join the Meeting through Laptops / [Pads for better 

EXPERIENCE. 

ie Further members will be required fo allow Camera and use Internet with a good speed to 

avoid any disturbance during the meeting, 

A. Meuse note that Participants Connecting from Wiobile Devices or Tablets or through 

Laplop connecting via Mobile Helspol may experience Audio/Video loss due lo Fluctuation in 

their respective network, [8 is therefore recommended to vse Stable Wi-Fi or LAN Connection to 

mitigate any kind of aforesaid glitches, 
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General Information 

1. The Scrutinizer shall, immediately after the conclusion ol voling at the AGM, count the 

votes cast at the Meeting, thereafter unblock the vates cast through remote e-Vating in the 

presence of at least bvo witnesses who are not in the employment of the Company and make; not 

later than 48 hours of conclusion of the Meeting, a consolidated Scrutinizer's Report of the total 

vates cast in favour or against, if any, Lo dw Chairman or 10 a pecan authorized by the Chaioman 

in wriling who shall countersign the same, 

L Ihe Chairman or the person authorized by him in writing shall forthwith on receipt of the 

comsalidated Scrutinizer's Report, declare the Results of the voting. The Results declared, along 

with the Scrubinizer's Report, shall be placed on the Company's website and on (he website of 

UDSL immediately after the results is declared and communicated to the Stock Exchanges where 

the equity shares of the Company are [ted 

3 subject to the receipt of fequisile number of voles, the Resolutions forming part of the 

Natice of Annual General Meeting shall be deemed fo be passed on the date of the AGM ie, 

Saturday, 30 September, 2023, 
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Details of Directors seeking appointment/reappointment at the Annual General 
Meeting pursuant to Regulation 264) and 36(3) of the SEBI (Listing Obligations and 
IYisclosure Requirements) Regulations, 2015 and Clause 1.2.5 of Secretarial Standard on 
General Meeting (55-2) as amended. 

| Name of the Director 

[ Category 

C3 = 

Date of Birth 
Nationality 

Ile of Appointment 
hualificalions 3 
Experience and Expertise 

Murmber of Meutings of ive Board attended 

[ during the year 

Mr. Ga nesh Kumar Singharia 

Directo 

01248747 
4.04. 1971 

Indian 
20.00.2010 

I 0 Graduate 

More than 25 years of experience iin Business and 
Finamee Management 

List of Directorships in other Listed 
Companies 

List of Membership/Chairmanships of 
Commitives of other Board 

Number of shares held by him in the 
Company: 

Sell 

As Beneficial Owner 

Relationship with any Direc ions) and KP 

S11 44 of Bs5- each 

470800 Equity shares of Rs.5/- each (as KARTA OF 
Ganesh Kumar Singha nia (HUF) 

No relationship with any Director(s) and KMFs of the 
Company 

Mil 

IXHAL ADC Bose Road 
2 Floor, Kolkata - 700 (0240 
CIN: LZ4230W BIZ LC 192922 
(Phone) IF9874360948; (Fax) 033-2290-3179 
E-mail) aru squarefourgroup.eom 
Website: ww WA uarefvurgronp.in 
Irate: 12.08.2023 

By order of the Board 
For Square Four P gy Limited 

+ 
ry 

(GANESH KUMAR SINGHANIA) 
Managing Director 

DIN - 01248747 
Managing Director 

LIN-01 248747



SQUARE FOUR PROJECTS INDIA LIMITED 
CIM L230 BOSE PLC 192972 

Rupa Office: 230A, ALC, Bose Road, Suite Ni 2B, Koboita-7ER20 

MRECTORS REPORT 

DIRECTORS’ REPORT TO THE SHAREHOLDERS 

Your Directors hereby present the 31% Annual Report and Audited financial statement for the 

year ended 31st March 2023. 

Financial summary or highlights/Performance of the Company 
Rs. In lakhs 

Financial Result Year Ended | Year Ended 
JLOE2023 31.03.2022 

Revenue from operations  - Tome on 

Other Income 22.68 1 24.34 

Total Revenue | 288 | 2434 

Total Expense — "| apar TET 

Profit /( Loss) Before Tax | B&F 523 = 

Tux Expenses 0.62 = 1.26 

Profit /(Loss) After Tax — | es | 3 87 

| Total Comprehensive income 1.94 3187 

EPS (Rs) Basic 0.02 0.04 

Diluted 0.02 0.04 

Equity Capital : 980,89 980.89 

Retained Eamings | (46489) (466.83) 

frief description of the Company's working during the year/State of Company's affair: 

Fhe Company is manly engaged in Real Estate Business. However, at present the Company 

has an on-going project in pipeline, Your Company reported a profit of Rs. 1.94 lakhs vis-a-vis 

profil of Rs. 387 lakhs in the previous year. Total revenue decreased from Ks, 24.34 lakhs in 

previous year to Rs. 22.68 lakhs in the current year. 

Dividend 
In order to conserve the resources, the directors’ do not propose to declare any dividend for 

the year under report, 

Change in the nature of business, if any 

There is no change in the nature of the business of the Company. 

Details of significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company’s operations in future 

[here were no significant and material orders passed by regulators or courts or tribunals 

impacting the going concern status and Company's operations in future. 



Material changes and commitments, if any, affecting the financial position of the company 

There were no material changes and commitments affecting the financial position of the 

Company occurring between March 31, 2023 and the date of this Report of the Directors. 

Subsidiary ! Joint Ventures [ Associates 

I'he Company has one Wholly Owned subsidiary namely M/s BRC Construction Co. Pv. Lid. 

Ihe consolidated accounts of the Company alongwith the subsidiary are being disclosed in 

the financial Statement of the Company and are forming a part of the financial Statement and 

the particulars are given vide form AQC-1 enclosed with the report and marked as Annexure 

-1. The performances of the subsidiary Company as mentioned therein are self-explanatory. 

Share Capital 

Iie paid-up Equity Share Capital as on March 31, 2022 was Rs. 9,80,89,000/-, During the year 

under review the company has not issued any shares or any convertible instruments. 

Sub-division of the face value of shares 

The face value of an equily share of the Company has been sub-divided from Rs, 10/- (Rupees 
Ten only} each to Rs. 5/- {Rupess Five only) each and the capital structure of the Company as 

on date i= as Tallows: 

Authorised Capital Rs. 10,00,000,000/- 

(2,00,00,000 Equity Shares of Rs. 5/- each) 

Issued, Subscribed and Paid-up Capital | Rs. 9,90,80,000/- 
_1(1,96,17,800 Equity Shares of Rs. 5/-each) | 

Management Discussion and Analysis: 

Industry Structure & Developments, Opportunities & Threats, Outlook 

Real estate development business is a large industry and major shaper of the built 
environment whose structure has implications for the form and structure of cities. Real estale 

development, or property development, is a multifaceted business. Hence, it will also effect 

the growth of the company in the coming years. Real estate sector has witnessed high growth 

in recent fimes, 

Serment wise performance 

The Company is engaged in the real eslate business activity only. Accordingly, the Company 

is a single business segment company and hence segment wise neporling is not applicable, 

Internal Financial Control 

Ihe Company has in place an established internal comirol system designed to ensure proper 

recording of financial and operational information and compliance of various internal controls 

and other regulatory and statutory compliances. Company's Policies on Remuneration, 

Fmplovee Concern (Whistle Blowing) and also the Code of Conduct applicable to Directors 

and Employees of the Company have been complied with, These Policies and the Code of 

Conduct are available on the Company's website al www.squarefourgroup.in 



Risk Management 

I'he Board members were informed about risk assessment and minimization procedures after 

which the Board formally adopted Risk Management policy and implemented for the 

Company. 

I he main objective of this policy is to ensure sustainable business growth with stability and to 

promote a pro-active approach in reporting, evaluating and resolving risks associated with the 

business. In order to achieve the key objective, the policy establishes a structured and 

disciplined approach to Risk Management, in order to guide decisions on risk related issues. 

Directors Key Managerial Personnel (KMFP) 

In accordance with the provisions of Companies Act, 2013 Mr. Ganesh Kumar Singhania 

(DIN: 01248747), Director of the Company retires by rotation at the ensuing Annual General 

Meeting of the Company and being eligible offers himself Tor re-appointment. 

All Directors, Key Managerial Personnel and senior management of the Company have 
confirmed compliance with the Code of Conduct applicable to the Directors and employees of 

the Company. The Code of Conduct is available on the Company's website: 

www squarelfourgroupin All the Directors have confirmed compliance with provisions of 

section 164 of the Companies Act, 2013. 

Declaration by Independent Directors 

All Independent Directors of your Company have given declarations that they meet the 

criteria of independence as laid down under Section 149(6) of the Companies Act, 2013. The 

Board also hereby confirms that in its opinion, the Independent Directors of the Company 

fulfil the conditions { criteria specified under the Act and SEB! (LODE) Regulations, 2015, as 

amended, and also are independent of The management. The Independent Directors have also 

registered themselves in the databank with the Institute of Corporate Affairs of India as per 

Rule 6(1) of the Companies (Appointment and Qualifications of Directors) Fules, 2014. The 

declaration was placed and noted by the Board in ils meeting held on 30.052023, The 

independent directors meeting in term of Schedule IV to the companies Act, 2013 was held on 

31.12.2022, 

Annual Evaluation of Boards Performance 

Ihe Board of Directors has carried oul an annual evaluation of its own performance, Board 

committees, and individual directors pursuant to the provisions of the companies Act, 2013. 

Ihe performance of the Board was evaluated by the Board after secking inputs from all the 

directors on the basis of criteria such as the Board composition and structure, effectiveness of 

Board processes, information and functioning, etc. Whereas, the performance of the 

committees was evaluated by the Board after seeking inputs from the committee members on 

the basis of criteria such as the composition of committees, effectiveness of committee 

meetings, eld



In a separate meeting of independent directors, performance of non-independent directors, 
{he Board as a whole and Chairman of the Company was evaluaked, taking into account the 

views of executive directors and non-executive directors, 

Al the Board meeting that followed the meeting of the independent directors and meeting of 
Momination and Remuneration Committee. the performance of the Board, its committees, and 
individual directors was alse discussed. Performance evaluation of independent directors was 

lime by the entire Board, excluding the independent directors being evaluated. 

Key Managerial Personnel 

The following persons are the Key Managerial Personnel of the Company in compliance with 

the provisions of Section 203 of the Companies Act, 2013; 

a) Mr Ganesh Kumar Singhania - Managing Director 

bi Mr Ajay Kumar Yadav - CTO 

dj Ms. Sneha Saraswat- Company Secretary 

The Audit Committee comprises of the following [ineclors as on date: 

Mame Status ; Category 

Mr. Jai Kumar Sharma | Chairman Independent Director 

Mrs, Shabana Anjoom Member - Independent Director 

Mr. Somnath Samanta Member "Director 

hiring tha year there were no instances where the Board had not accepled the 

recommendations of the Audit Committee 

Nomination and Remuneration Committee 

Ihe Nomination and Remuneration Committee comprises of the following Directors as on 

date: 

Name | Status Category 

We. Jal Kumar Sharma Chairman Independent Director - 

Mrs. Shabana Anjoom | Member Independer Director 

Mr. Somnath Samanta Member i Director 

I'he Company's Techuineration Policy is available Hl the Company's website 

www sduareiourgropin and is allached as Annexure -111 and forms part of this Report 

of (he Directors. . 

Stakeholders Relationship Committee 

The Stakeholders Relationship Committee comprises of the following Directors as on date: 

| Mame Status Category 



| mir. Jai Kumar Sharma Chairman T Independent Director 

Mrs. Shabana Anjoam Member Independent Chirector 

Ilr. Somnath Samanta flember Director 

Meetings of Board and Committees 

During the financial year 2022-2023, the Board met 8 times on 16.05.2022, 30.05.2022, 

20.06.2022, 10.08.2022, 26.08.2022, 14.11.2022, 14.01.2023 and 31.03.2023. 

Audit Committee Meetings 

During the financial year 2022-2023, he Committee met 4 limes on 30.05.2022. 10.08.2022, 

14.11.2022 and 14.01. 30623, 

Mominalion and Remuneration Committee Meetings 

During the financial year 2022-2023, the Committee mel once on 16.05.2022. 

Stakeholders Relationship Committee Meetings 

Pruring the financial year 2022-2023, the Committee met once on 30.03.2023, 

Meeting of Independent Directors 

During the financial year under review the Independent Directors of the Company met on 

31.12.2022, 

Directors’ Responsibility Statement 

I'he Board of Directors acknowledges the responsibility for ensuring compliance with the 

provisions of section 13{3)(c) read wilh section 134(5) of the Companies Act, 2013 in the 

preparation of the annual accounts for the year ended on March 31, 2021 and state that : 

(iy inthe preparation of the annual accounts, the applicable accounting standards have 

been followed along with proper explanation relating to material departures, if any; 

{ii} the Directors have selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as lo give a 

true and fair view of the state of affairs of the Company at the end of the financial 

vear and of the profit of the Company for that period; 

(iti) the Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding 

lhe assels of the Company and for preventing and delecling fraud and other 

irmegularitios; 

(iv) the Directors have prepared the annual accounts on a going concern basis; 

(vi the Directors have laid down internal financial controls to be followed by the 

Campany and that such internal financial controls are adequate and are operating 

effectively; ar ul 

(vi) There is a proper system to ensure compliance with the provisions of all applicable 

laws and that such syslems are adequate and operating effectively.



Particulars of contracts or arrangements with related parties: 

All transactions entered into with related parties as defined under the Companies Act, 2003 

during the financial year were in the ordinary course of Business and on arm's length basis, 

Declaration for Related Party Transactions in terms of Form AOC-2 is enclosed and marked 

as Annexure = [1 

[he policy on Belated Party ‘Tronsachions as approved by the Board is uploaded on the 

Campany’s websibe at www. squarelourgroupin. None of the Directors has any pecuniary 

redationships or transactions vis-a-vis the Company. 

Yigil Mechanism 

In order fo ensure that the activities of the Company and its employees are conducted in 
a fair and transparent manner by adoption of highest standards of professionalism, 

honesty, integrity and ethical behaviour the company has adopted a vigil mechanism 
policy which is available on the Company's website www squarefourgroup.in 

Corporate Social Responsibility 

The provision of the Companies Act, 2013 regarding Corporate Social Responsibility is not 
applicable to the Company. 

Listing 

I'he shares of lhe Company are listed on the Bombay Stock Exchange (BSE Lid.) The 

Company's shares are compulsorily traded in the dematerialized form. The new ISIN 

number 5 INE TTaKDI020. Shares of the Company were also listed with Hyderabad and 

Ahmedabad Stock Exchanges. However, these stock exchanges stand de-recognized by the 
LLB] as on date, 

Corporate Governance 

Corporate Governance [s not applicable wo the Company as the Company's paid-up capital 
is less than Rs.10 Crore, However, the Company suo-moto comply with most of ils 
Provisions. 

Audit and Auditors 

In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of 

the Companies {Audit and Aunditors) Rules, 2014 as amended. M/s. Spark & Associates, 

Chartered Accountants, (Firm Registration No.- 0053130), was appointed as the Auditors of 
the Company from conclusion of the 28thAGM until conclusion of the 33rd AGM of the 

Company scheduled to be held in the year 2025, 

The members may note that consequent to the changes made in the Companies Act, 2013 and 
the Companies {Audit and Auditors) Rules, 2014 by the Ministry of Corporate Affairs (MCA) 

vide notification dated May 7, 2008, the proviso ww Section 13% of the Companies Act, 2013 

read with explanation Lo sub-rule 7 of Rule 3 of the Companies (Audit and Auditors) Rules,



2014, the requirement for ratification of Auditors appointment at every AGM has been done 

away. Therefore, the requirement of ratifying the appointment of M/s, Spark & Associates. 

as he Auditors of the Company at every AGH does not arise, 

Your Company has received a certificate from Ms. Spark & Associates, Chartered 

Accountants confirming their eligibility to continue as Auditors of the Company in terms of 
the provisions of Section 141 of the Companies Act, 2013 and the Rules framed thereunder, 

hey have also confirmed that they hold a valid certificate issued by the Peer Review Board 

ol the Institute of Chartered Accountants of India (ICAL) as required under the provisions of 
Eegulation 33af the Listing Regulations. 

The Auditor's Report on the financial statements for the financial year 2022-2023 does not 

contain any modified opinion or adverse remarks. 

Seeretarial Audit 

A Secretarial Audit was conducted during the year by Mr. Asil Kumar Labh, Practicing 
Company Secretary (C.F. No. — 14664) in accordance with the provisions of Section 204 of the 
Companies Act, 2013, The Secretarial Auditor's Report is attached as Annexure-IV and forms 
a part of this Report of the Directors. There are no qualifications or observafions or remarks 

made by the Secretarial Auditor in his Report. 

Internal Audit 

Mr. Ajay Kumar Yadav performs the duties of internal auditors of the company and his 

report is reviewed by the audit comimilleg from time to time, 

Deposits 

Ine Company has not accepled any deposit from the public within the meaning of Section 

75 of the Companies Act, 2013. 

Loans, guarantees and investments 

I'he particulars of loans guarantees and investments made in securities wader section 186 of 

the Companies Act, 2003 read with the Companies {Meetings of Board and its Powers) Rules, 

2414 has been provided in the financial statements of the Company. 

Conservation Of Energy, Technology Absorption, Foreign Exchange Earning and Quigo 

In compliance with the provisions of section 134(3) (m) read with Role 8(3) of the Companies 

(Accounts) Rules, 2014 your company has to report thal: 

a) Your Company has neither carried out any Research and Development Wark nor 

spent any amount on it, 

b) There were no foreign exchange eamings or ou ber



Pursuant Lo Section 92(3) of the Companies Act, 2013 read with Proviso under Rule 12(1) of 

the Companies (Management and Administration) Rules, 2014, as amended, the Annual 

Heturn is available on the Company's website at www.squarefourgroup.in and may be 

accessed through the following web-link:http:/ fsquarefourgroup.in/Essen Docoments/MGT-7- 
2022 333. pot 

Particulars of Employees 

Information in accordance with the provisions of Section 197(12) of the Companies Act, 2013 

read with Rule 5 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, as amended, regarding employees is given in Annexure-V forming 

part of the Directors” Report. 

There are no employees who are in receipt of remuneration in excess of the limit specified 

under section 1343) (q) read with Rule 5 of the Companies (Appointment and Remuneration 

of Managerial Persornel) Rules, 2004, 

Frawd 

‘There has been no report of any cases of fraud in the company. 

Cost Auditand Cost Records 

The provisions of the Act in relation to cost audit and maintaining cost records are nol 

applicable on your Company. 

Sexual Harassment Policy 

There were no cases reported under Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2003 during Ue year under report. 

Secretarial Standards 

The Board of Directors hereby alfirms that your Company has adhered to the Secretarial 

Stanclards as prescribed by the Institute of Company Secretaries of India during the financial 

year under report. 

(it) The Company has not entered into any one-time settlement proposal with any Bank or 

linanctal mstitution during the year. 

{b} As per available information, no application has been. filed against the Company under 

the Insolvency and Bankruptcy Code 2016 nor any proceedings thereunder is pending 

as on 31.03.2023



(¢) Company has not received any loan trom Lhirectors during the financial year under 

repork 

{dl} There is no employee drawing remuneration more than Bs, 1.02 Crore per annum or 

Ks 8.50 Lakh per month or part of the month during the year under report. 

{el The Company has no outstanding towards any MSME entity as on 31 032023 

(fy Agreement that subsist under Clause 5A to para A of Schedule TI to the Listing 

Regulations: None. 

(gr) Particulars of Senior Management including the changes therein since the close of the 

previous financial year: None 

Ackn mink 

Your directors acknowledge the continued support extended by the bankers, clients and 

employees of the Company. 

For Square Four Projects India Limited 

Our TR x 

Ganesh Kumar Singhania 

{Managing Director) 

DMM: F287 47 

. Somnath Samanta 

Place: Kolkata {Director 

I Fate: 12.08.2023 LI: (20050



Annexure] 

Statement Containin tag Salient Features of the ‘Financia Statement of F Subsidiary Companies (Pursuant to First Proviso wo sub section 3 of Section 129 read w ith Rule 5 of Companies (Accounts) Ee _ Rules 2014 = | LN i =) = —t (Amount in Lakhs) | | Reporting Currency - INE 1 INR _ ET — 210 3AUY023 | 0foA/2021 to 33/00/2037 
! Share Capital - ! = = | ns = 5 = r.- 22.3% Reserve and Surplus wa ET H25.12 | Total Liabilities A 551.74 Tom Aswts 1 008 TT ie | | Investments Nu A il Iurnover (including other i incom) BN | Nil E—-claa mil | PBI ——— [0880 {-) 0.335 i] [ai Provision | SE | Nil 11s Mil [1a] ==== ) ) (JO880 {-) 0.325 Dividend % BN NE 

Nil Wool Holding UE 
100% | 

tor and on Behalf of the Board of 

SOUARE FOUR PRENECTS INIA ry 

Sem ap-il ES 
Cianesh Ku hania Somnath Samanta 

\ 

Managing Dissctor 
* DHrector DYN: IN 28747 

EIN: DEOANS 

Sneha Sena Tie 
Sncha Saraswal 

Ajay Khimar Yadav 
Lampany Sevrelary 

Chief Bramall (ffleer Membership New &a2yr PAN: AHNFY480SK 
Mace: Tndore 

Date: 30.05 2023



ANNEXURE - II 
Form No. ADC-2 

(Pursuant lo clause (hy of sub-section (3) of section 134 of the Act 

Rule 82) of the Companies {Accou nts) Rules, 20014) 

Form for disclosure of particulars of contracts/arrangements entered into by the Company 
with relaled parties referred Lo in sub-section (1) of section 188 of the Companies Act, 2013 

including certain arm's length tronsactions under third proviso thereto. 

1. Lretails of contracts or arrangements or transactions not at arm's length basis: NIL 

2. Details of material contracts or arrangements or transactions al arm's length basis: NIL 

1 35 { a) Name(s) of the related party and nature of relationship — Squarefour Housing & 

Infrastructure Development Private Limited 

ib} Nature of contracts/arrangements transactions — Net loans given (refund) 
[€) Duration of the contracts / arrangements transactions — 01.04.2022-31.03.2023 

ld) Salient terms of the contracts or arrangements or transactions including the 

value, if any: Rs.20 86,994/- 
(e) Date(s) of approval by the Board, if any:14.02.2022 

Private Limited, 

{b} Nature of contracts/arrangements/transactions = other Income 

{c) Duration of the contracts / arrangements/transactions — 01.04.2022-31.03.2023 
(d) Salient terms of the contracts or arrangements or transactions including the 

value, it any; Rs.11,16,000/- 

{e] Datels) of approval by the Board, if any:14.02.2032 

{f) Amount paid as advances, if any: Nil 

3 ja) Name(s) of the related party and nature of relationship = Key Management 

Personnel KMP)-CFO and C5 

{b) Nature of contracts/arrangements/transactions — Salary 
(c) Duration of the contracts f arrangements/transactions - 01.04.2022-31.03.2023 
(d) Salient terms of the contracts or arrangements or transacuons including the 

value, if any: Rs. 2,31,620/- (CFO) and Rs, 1,80,0004- (CS) 

(2) Date(s) of approval by the Board, if any:14.02.2022 

{f) Amount paid as advances, if any: Nil 

On if of th Bear 
| - 

RE il 

{Managing Dirccior) 

LYE: 01248747 

, 8, SORTS, 

Somnath Samanta 
Place: Kolkata {Mireeclor) 

Crate: 12.08.2023 DIN: 02970050 

For Square Four Projects India Limited 

a



ANNEXLIRE- II 

Remuneration Policy of 
SQUARE FOUR PROJECTS INDIA LIMITED 

SFPIL’s remuneration strategy is aimed at attracting and retaining high standard of relevant 
talent, The Remuneration Policy. therefore. is market-led and takes into sccount the 

competitive circumstance of cach business situation of the Company so as io atiract snd retain 
high quality talent fullilling the requisite qualification and leverage performance significantly. 

PREAMBLE 

Pursuant to Section 178 of the Companies Act, 2013 and Clause 49 of the Listing 
Agreement, the Board of Directors of every listed Company shall constitute the 
Nomination and Remuneration Committee, In order to align with the provisions of the 

Companies Act, 2013 and the amended Listing Agreement from time to time, the Board 
on 14 November 2004 changed the nomenclature of the "Remuneration Committees” as 
"Nomination and Remuneration Committee” and reconstituted the Committee with two 

non-executive Independent Directors and one executive Director as Member of the 
Committes 

Remuneration of Manager, Directors, Company Secretary, CFO Ele. 
Remuneration of Manager under the Companies Act, 2013 (*Manager’) and the Executive 

Directors, iF any, the Company Secretary, Chiel Financial Officer (CFO) and immediately one 
level below Senior Employees of the Company is determined by the Board of Directors 
{(*Board"} of the Company within the broad Policy formulated by the Nomination and 
Remuneration Committee comprising anly Non-Executive Directors and in conformity with 
the relevant provisions of the Companies Act. 2013 and also subject to the approval of the 

Sharcholders in their General Meeting. The aforesaid personnel are entitled to performance 
bens for cach financial year up to such an amount as may be determined by the Board. Such 
remuneration is linked to short and long term performance objectives appropriaie ww the 

working of the Company and its goals as well as the group to which the Company belongs 10 
as well as on the concerned employees qualification and the grade and the overall performance 
of such employee of the Company as a whole 

Commission of the Non-Executive pnd the Independent Directors of the Company is 
determined by the Board based, inter alia, on Company performance and the prevailing 
regulatory provisions and is payable on a uniform basis w reinforce the principle of collective 

responsibility. Non-Executive Directors and the Independent Directors ave also entitled 10 
spilling fees for attending Meetings of the Board and Committees thereof, the gj usm lum ol which 

1% determined by the Board within the limits as laid down in the Articles of Association of the 
Company. The sitting fees shall be determined by the Board for attending each meeting of the 

Board, Aodilt Commitice, Nomination and Remuneration Committee and Stakeholders 

‘Relationship Committee. The Non-Executive and the Independent Directors may be 
reimbursed out of pocket expenses for attending Board and Committee Meetings of the 
Company at a city other than the one in which they reside,



Service Contracts, Severance Fee amid Notice Period: 
The appointment of the Manager. the Executive Directors, il any. the Company Secretary. CFO 
and inunediaely one level below Senior Emplovees of the Company is governed by 
resolutions passed by the Board and the Shareholders of the Company. which cover the terms 
und conditions of such appointment read with the service rules of the Company. A separate 
Service Contract is nol entered into by the Company with these elevated to the Board from the 

management cadre, since they already hive a Service Contract with the Company. There is no 

separate provision for payment of severance lee under the resolutions governing the 
appointment of Manager and Executive Directors, if any. who have all been drawn from 

amongst the management cadre, The prevailing statutory provisions will however, apply, As 

per his terms of appointment, a notice of three month's is required to be given by the concerned 
employee Jas the case may be, seeking oe vacale office and such resignation lakes effect upon 
the expiration of such notice or its earlier acceptance by the Board.



ANNEXURE- IV 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31.03.2023 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 

2014] 

To 

The Members, 

Square Four Projects India Limited 

238A, A) C Bose Road, 

Kolkata — 700 020 

West Bengal 

| have conducted the secretarial audit of the compliance of applicable statutory 

provisions and the adherence to good corporate practices by Square Four 

Projects India Limited having its Registered Office at 238A, A | C Bose Road, 

Kolkata — 700020, West Bengal (hereinafter called the Company). Secretarial 

Audit was conducted in a manner that provided me a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing my 

opinion thereon. 

Based on my verification of the books, papers, minute books, forms and returns 

filed and other records maintained by the Company and also the information 

provided by the Company, its officers, agents and authorized representatives 

during the conduct of secretarial audit, | hereby report that in my opinion, the 

Company has, during the audit period covering the financial year ended 

31.03.2023 complied with the statutory provisions listed hereunder and also 

that the Company has proper Board-processes and compliance-mechanism in 

place to the extent, in the manner and subject to the reporting made 

hereinafter.



Auditors’ Responsibility 

Maintenance of Secretarial Records is the responsibility of the management of 

the Company. My responsibility is to express an opinion on existence of 

adequate Board process and compliance management system, commensurate 

to the size of the Company, based on these secretarial records as shown to me 

during the sald audit and also based on the information furnished to me by the 

officers’ and the agents of the Company during the said audit. 

| have followed the audit practices and processes as were appropriate to the 

best of my understanding to obtain reasonable assurance about the correctness 

of the contents of the secretarial records. The verification was done on test basis 

Lo ensure that correct facts are reflected in secretarial records. | believe that the 

processes and practices, | followed, provide a reasonable basis for my opinion, 

| have not verified the correctness, appropriateness and bases of financial 

records, books of accounts and decisions taken by the Board and by various 

committees of the Company during the period under scrutiny. | have checked 

the Board process and compliance management system to understand and to 

form an opinion as to whether there is an adequate system of seeking approval 

of respective committees of the Board, of the Board, of the members of the 

Company and of other authorities as per the provisions of various statutes as 

mentioned hereinafter. 

Wherever required | have obtained the management representation about the 

compliance of the laws, rules and regulations and happening of events, etc. 

The Compliance of the provisions of Corporate and other applicable laws, rules, 

regulations and standards is the responsibility of the management. My 

examination was limited to the verification of compliance procedures on test 

basis.



Vly report is neither an assurance as to the future viability of the Company nor 
of the efficacy or effectiveness or accuracy with which the management has 

conducted the affairs of the Company. 

I report that, | have examined the books, papers, minute books, forms and 
returns filed and other records maintained by the Com pany for the financial year 

ended 31.03.2023 according to the provisions of (os amended): 

(i) 
{ii} 

(iii) 

(iv) 

(vl 

(vi) 

{a) 

{b) 

d) 

The Companies Act, 2013 (the Act) and the rules made there under: 

secretarial Standards as issued by The Institute of Company 
Secretaries of India; 

The Securities Contracts (Regulation) Act, 1956 and the rules made 

there under; 

The Depositories Act, 1996 and the Regulations and Bye-laws 

framed there under; 

Foreign Exchange Management act, 1999 and the rules and 

regulation made there under to the extent of Foreign Direct 
Investment, Overseas Direct Investment and External Commercial 

Borrowings; 

The following Regulations and Guidelines prescribed under the 

Securities and Exchange Board of India Act, 1992: 

The Securities and Exchange Board of India (Substantial Acquisition 

of Shares and Takeovers) Regulation, 2011; 

The Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015; 

The Securities and Exchange Board of India (Registrars to an Issue 

and Share Transfer Agents) Regulations, 1993 regarding the 

Companies Act and dealing with client: 

The Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015,



| further report that, having regard to the compliance system prevailing in the 
Company and on examination of the relevant documents and records in 
pursuance thereof, on test-check basis, the Company has generally complied 
with the provisions of the laws to the extent of their applicability to the 
Company during the financial year ended 31.03.2023 and my examination and 
reporting is based on the documents, records and files as produced and shown 
to me and the information and explanations as provided to me by the Company 
and its management and to the best of my judgment and understanding of the 
applicability of the different enactments upon the Company. 

Further, to the best of my knowledge and understanding there are adequate 
systems and processes in the Company commensurate with its size and 
operation to monitor and ensure compliances with applicable laws 

During the period under review the Company has complied with the provisions 
of the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above. 

During the period under review, provisions of the following 
regulations/guidelines/standards were not applicable to the Company: 

{i} The Securities and Exchange Board of India (Buyback of Securities) 
Regulations, 2018; 

[i} ~~ The Securities and Exchange Board of India (Share Based Employee 
Benefits and Sweat Equity) Regulations, 2021; 

[iil ~The Securities and Exchange Board of India (Issue and Listing of Nan- 
Convertible Securities) Regulations, 2021; 

(iv) The Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulation, 2018; 

(v) The Securities and Exchange Board of India {Delisting of Equity Shares) 
Regulations, 2021.



I further report that : 

(a) The Board of Directors of the Company is duly constituted with proper 
balance of Executive Directors, Non-Executive Directors and Independent 
Directors. The changes in the composition of the Board of Directors that 
took place during the period under review were carried out in compliance 
with the provisions of the Act. 

(b) Adequate notice is given to all directors to schedule the Board Meetings, 
agenda and detailed notes on agenda were sent at least seven days in 
advance, and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting 
and for meaningful participation at the meeting. 

le) Majority decision is carried through while the dissenting members’ views, 
if any, are captured and recorded as part of the minutes. 

(d) There are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor 
and ensure compliance with applicable laws, rules, regulations and 
guidelines. 

| further report that : 

(a) The Board of Directors of the Company at its meeting held on 31.03.2023 
had decided to split the face value of an equity share of the Company from 
Rs. 10/- each to Rs. 5/- each which was subsequently approved by the 
shareholders of the Company through Postal Ballot on 23.05.2023. 
Pursuant to BSE Notice No. 20230714-53 dated 14.07.2023, new ISIN No. 

(INE716K01020) for Equity Shares of Rs.5/- each of the Company became 
effective for trades from 20.07.2023. Paid-up share capital of the 
Company consists of 1,96,17,800 equity shares of Rs. 5/- each as on the 
date of this report.



ib) The Company is in compliance with Regulations 3(5) and 3(6) SEB 
(Prohibition of Insider Trading) ER 2015 and has a Structured 
Digital Database in place. 

sd/- 

{Asit Kumar Labh) Place: Kolkata 
Practicing Company Secretary Dated: 12.08.2023 
AC5-32891/C.P. No. - 14664 

UDIN: AD32891E000758275



ANNEXURE Wf 

DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5 1) OF THE 

COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) AMENDMENT RULES, 

2016 

| Mame ofthe Director /CEO | Designation | {i} (i) 
J CFO J Company Secretary | 
{ Manager Ratio af the Parcantage increase in 

remuneration of each | Remuneration during 
direcior fo the | 2822-23 

median remunaration 

of the employees of 

the Company for the 

financial year 2022-23 

Ganesh Kumar Singhania | Managing Director BT Ni 
Somnath Samanta Director Mil Mil 

lal Kumar Sharma Diractar LL 1 
Shabana Anjoom Diractar Hil = Mil 

Ajay Kumar Yadav LF0 Nil NA 
sneha Saraswat Company Secretary Hil MA 

SI. No. | Description | Remarks < 

IL | the percentage increase in the median | No increment 
remuneration of employees in the financial year: 

| = —— 
[ ik the number of permanent employees on the rolls | 2 

of company; 

average percentile increases already made in the 

salaries of employees other than the managerial 

personnel in the last linancial year and its 
comparison with the percentile increase in tha 

managerial remuneration and justification 

thereof and point out If there are any exceptional 

chroumstances for inciease in the managerial 

remuneration; 

Awerage Salary increase of non-managerial 
employees is — Nil 

Average Salary increase of managerial 
employees - Wil 

per the remuneration policy of the Company, 

| It is hereby affirmed that the remuneration ta managerial personnel referred to above is as 

a ——— ee — 



PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197{12) OF THE COMPANIES ACT, 2013 READ WITH 

RULE 5 (2) and 5(3) OF THE COMPANIES [APPOINTMENT AND REMUNERATION OF MANAGERIAL 

FEASONNEL) AMENDMENT RULES, 2016 

It is hereby affirmed that: 

{il Mo employee was in receipt of remuneration for the year in aggregate of more than Rs. 1.02 
Crores {if employed throughout the financial year): 

ti] No employee was in receipt of remuneration for any part of the year at a rate which in aggregate 
was more than Rs, 8.50 lacs per month (if employed for a part of the financial year); 

(i) Ne employee was in receipt of remuneration in excess of that drawn by the Managing Director 
ol Whole-time Director or Manager nor holds by himself or along with his spouse and dependent 
children more than two percent of the equity shares of the Company. 

Top Ten Employees in terms of Remuneration drawn for FY, 2022-2023; 

Hate nl 

Employment 

Foemaaon| 

| Pima Dusignaton Rermneralio 

Mik nn [Fa 
1 

We Ay | OO | 23L6a0) 
Lima 

Taki 

Ma ‘Company LBA 

Sneha Seerelarny 

Saraswirl 

Prrmanent 

Gunliicasson 

and 

Espérience 

B.oom 

{Hans 

fiom 

(Hans), ACS 

Date af Age | Lag Xol Whether 

ConminisErsi cir Employes | equity | relate 

ent al tL Held shares | alany 

Emgaonieieat held Director | 

Blanagor 

oto | az lf HiIl NA | 
yu employed 

EE TE Sell Hil HA. 

emgloyed 
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To 

The Members 

Square Four Projects India Limited 
CIN: L24230WH1992PL.CI192922 

Report on the audit of the Standalone Financial Statements 

We have audited the accompanying financial statements of Square Four Projects India 
Limited. ("A Company") Registered Address C/O, Square Four Group 238A, AJC Bose 
Road, 27 Floor Suil No. 2B, Kolkata WB. 700020 IN which comprise the Balance Sheet as 
at March 31, 2023, and the Statement of Profit and Loss, Statement of Changes in Equity 
and Cash Flow Statement for the year ended March 31, 2023 and a summary of significant 
accounting policies and other explanatory information of the company. 

Unqualified Opinion 

In pur opinion and to the best of our information and according to the explanations given 

to us, the financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles 

generally accepted in India: 

{a) In the case of the Balance Sheet, of the state of affairs of the company as at March 
1, 202%; 

{b) In the case of the Statement of Profit and Loss of the profit, for the year ended on 
that date; and 

(c) In the case of the Cash flow Statement, for the year ended on that date, 
{d) In the case of Statement of Changes in Equity on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the auditor's responsibilities for the audit of the financial statements 
section of our report, We are Independent of the Company in accordance with the code of 
ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 

Branches at : » Dethi » Mumbai » Kota» Bhopal § Ahemdabad b Sangrur 
¥ Pun » Jamshedpur ¥ Noida ¥ Ralpur # Jaipur 
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responsibilities in accordance with these requirements and the code of ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the Financial Statements, 

Key audit matters 

Key audit matters are those matters that, in pur professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 
We have determined that there are no key audit matters to communicate in our report. 

Information other than the financial statements and auditors’ report thereon 

The Company's board of directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board's 
Report including Annexures to Board's Report, Business Responsibility Report but does 
not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information we are required to report that fact, We have 
nothing to report in this regard. 

Management's responsibility for the financial statements 

The Company's Board of Directors is responsible for the matters stated in Section 124i5) of 
the Act with respect to the preparation of these Financial Statements that give a true and 
fair view of the financial position, financial performance including other comprehensive 
income, cash flows and changes in equity of the Company in accordance with the 
accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under Section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 
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making judgements and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Statements that give 

a true and fair view and are free from material misstatement, whether due to fraud or 
error. In preparing the Financial Statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. Those Board of Directors are also responsible for 
overseeing the Company's financial reporting process. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial staternents. As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional skepticism throughout the audit, We 
also: 

+ Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
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+ Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion, Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Hinancial statements, 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. From the matters communicated 
with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 
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Report on other legal and regulatory requirements 

As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in 
paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those baoks; 

¢. The company has informed that it has no operational branch which requires Audit 
u/s 143 (8) of the Act; 

d. The balance sheet, the statement of profit and loss, and the cash flow statement dealt 
with by this report are in agreement with the books of account; 

e. In our opinion, the aforesaid financial statements comply with the accounting 
standards specified under section 133 of the Act, read with rule 7 of the Companies 
(Accounts) Rules, 2014; 

£. On the basis of the examination of the Books of Account and other records shown ta 
us for the purpose of the Audit and other such documents asked during the course of 
the audit, the auditor has no observation or adverse comment (apart from those 
mentioned in the relevant paras if any, on the financial transactions or matters which 
may have any adverse effect on the functioning of the company) 

g On the basis of the written representations received from the directors as on March 31, 
2023 taken on record by the board of directors, none of the directors is disqualified as 
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the 
Act; 

h. On the basis of the examination of the Books of Account and other records shown to 
us for the purpose of the Audit and other such documents asked during the course of 
the Audit, the Auditor found no material reason to report any qualification, 
reservation or adverse remark relating to the maintenance of accounts and other 
matters connected therewith, apart from the matters already mentioned in the 
relevant paras if any. 
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i. With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in Annexure “B"; and 

jo With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and 
ta the best of our information and according to the explanations given to us; 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements (Refer Note No, 21) 

il. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses: and 

iii. There were no amounts which were required to be transferred, to the Investor 
Education and Protection Fund by the Company, 

k. i) The management has represented that, to the best of its knowledge and belief, as 
disclosed in the standalone accounts, no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind 
of funds) by the Company to or in any other persons or entities, including foreign 
entities ("Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall: 

* Directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or 

* provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries, 

if} The management has represented, that, to the best of its knowledge and belie, as 
disclosed in the standalone accounts, no Funds have been received by the Company 
from any persons or entities, including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the Company shall. 

* Directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding 
Party or 
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* provide any guarantee, security or the like from or on behalf of the Ultimate 
Beneficiaries. 

iii) Based on such audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (d) (i) and (d) (ii) contain any material misstaternent 

L No dividend has been declared and paid during the year by the Company and is in 
compliance with Section 123 of the Act. 

m. With respect to the matter to be included in the Auditors’ Report under section 197(16) 
of the Act, as amended: 
In our opinion and according to the information and explanations given to us, the 
remuneration paid by the Company to its managing director during the vear is in 
accordance with the provisions of section 197 of the Act. 

n. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is mandatory only wef 
April 1, 2023, for the Company, reporting under this clause is not applicable. 

Unique Document Identification Number (UDIN) for this document is UDIN: 
23436593BGUYZC6103 

For SP A R K & Associates Chartered Accountants LLP 
Chartered Accountants 

Firm Reg No. D05313C/ C4005311 

= 

CA Chandresh Singhvi 
Partner 

Membership No, 436593 
Place: Indore 
Date: May 30,2023 
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Annexure "A" to the Independent Auditor's Report 

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ 
section of our repart to the members of SQUARE FOUR FROJECTS INDIA LTD of even 
date) 

I. (a) (i) The said Company's has generally maintained proper records showing full 
particulars, including quantitative details and situation of Property, Plant and 
Equipment. 

(ii) The company is maintaining proper records showing full particulars of 
intangible assets. 

(b) The Property, Plant and Equipment referred to in Mote no. 2 of financial 
statements have been physically verified by the management at reasonable 
intervals (covering all the assets in a period of three years), which in our opinion is 
reasonable, having regard to the size of the said Company's Unit and nature of its 
assets. As informed to us, no material discrepancy was noticed on such physical 
verification. 

(€) According to the information and explanation given to us and on the basis of 
our examination of the records of the corporation, we found that company does not 
hold any immovable property hence this clause is not applicable to the company, 

(d) According to the information and explanations given to us, the said company 
has not revalued its Property, Plant and Equipment (including Right of Use assets) 
or intangible assets or both during the vear. 

{e) There have been no proceedings initiated ar pending against the company for 
holding any benami property under the Benami Transactions (Prohibition) Act, 
1988 (45 of 1988) and rules made thereunder as details provided by management. 

ll (a) As explained to us, and information provided to us company does not have 
inventories hence this clause is not applicable. 

(b) As explained to us, and information provided to us During any point of time of 
the year, company has not been sanctioned working capital limits in excess of 3 
crore rupees, in aggregate, from banks or financial institution on the basis of 
security of current asset. 

Il (a) During the vear the company has provided loans to company Limited Lability 
Partnership, Firms or any other Party As follows: 
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{In Lakhs) 

Nature of Party Loans peoviledVeiuesad during the 

- Subsidiaries ; 
- Associates (20.87) 

- Others a 

" {In Lakhs) 

Nature of Fasty Balance as on March 31, 2023 

- Subsidiaries Tima ; 

- Associates 115.14 

Others ~~ 29.80 

(b) According to the information and explanation given to us and based on audit 
procedures conducted by us, we are of the opinion that the terms and conditions 
on which loans have been granted by the company (balance outstanding as at 
Balance Sheet date Rs. 323.25 lakhs) to companies, firms, Limited Liability 
Partnerships, or any other parties are not prejudicial to the Company's interest. 

(€) According to the information and explanation given to us, repayment of loan 
installments together with interest, wherever stipulated, are regular. 

(d) In absence of stipulated repayment schedule of principal and/or intorest, we 
are unable to comment as to whether there is any amount which is overdue for 
more than 90 days and whether reasonable steps have been taken by the 
Company for recovery of the principal amount and interest. 

{e) There were no loans granted to companies, firms, Limited Liability 
Partnerships or any other parties which was fallen due during the year, that have 
been renewed or extended or fresh loans granted to settle the overdue of existing 
loans given to the same parties. 

(f) The Company has granted loans repayable on demand or without specifying 
any terms or period of repayment, to following promoters or related parties 
defined in clause (76) of Section 2 of the Companies Act, 201%: 



VL 

WII. 
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Cs J (In lakhs) 
1 All Parties Related Parties | 

Aggregate amount of Loans 
- Repavable on demand 323.25 293.46 
Percentage of loans to = 10% G0) 78% 
the total loans | 

In our opinion and according to the information and explanation given to us, the 
Company has complied with the provisions of section 185 & 186 of the Companies 
Act, 2013 with respect to the loans made. 

The Company has not accepted any deposits from the public as governed by the 
provision of section 73 to 76 or any other relevant provision of the Companies Act, 
2013 and rules framed their under. 

The provisions of section 148(1) of Companies Act, 2013 with regard to maintenance 
of cost records are not applicable to the company. 

(a) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, amounts deducted / accrued in the 
books of account in respect of undisputed statutory dues including provident fund, 
income-tax, sales tax, value added tax, duty of customs, goods and service tax, cess 
and other material statutory dues have been regularly deposited during the year by 
the Company with the appropriate authorities. Except the following 

Nature of the Dues Amount Period to which the 
| amount relates 
| Interest on TDS Rs.540 | FY 2010-2011 
Interest on TDS Rs. 1,093 FY 2012-2013 
Intorest on TDS Rs. 200 FY 2013-2014 
Interest on TDS Rs. 140 FY 2016-2017 
Intereston TDS ~~ Rs. 4.400 FY 2017-218 
Interest on TDS Rs.43,810 FY 2018-2019 
Interest on TDS - Rs. 2,628 | FY 2015-2020 
Late filing fees of u/s 234E | Rs. 1400 | FY 2019-2020 
Interest on TDS Rs. 625.350 | FY 2000-2021 

| Late filing fees of u/s 234E Rs. 10,800 | FY 2022-2023 

(b) According to the information and explanations given to us, thers are no dues of 
GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, 
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Duty of Customs, Value added tax, Cess or other statutory dues which have not 
been deposited by the Company on account of disputes, Except the following: - 

[Name [Nature of | Amount | Period to which the | Foram where 
of Dues (in Rs.) amount relates dispute is 
Statute a pending 
Income | Income Tax | 27.63,586/- | Assessment Year | Commissioner of 
Tax and Interest 2004-2005 | Income Tax 

| Appeals a! 

VIIL According to the information and explanations given to us, there was no 
transaction found unrecorded in the books of accounts of the company which have 
been surrendered or disclosed as income during the vear in the tax assessment 
under Income Tax Act, 1941. 

IX.. (a) According to the records of the Company examined by us and the information 
and explanations given to us, the Company has not defaulted in repayment of loans 
or borrowing to a financial institution, bank, Government, or dues to debenture 
holders. 

(b) According to the information and explanations given to us, Company is not 
declared as willful defaulter by any bank or financial institution or government or 
any government authority. 

(€) In our opinion and according to the information and explanations given to us, 
no term loan was taken during the year, hence, this clause is not applicable. 

{d) According to the information and explanations given to us, the procedures 
performed by us and an overall examination of the financial statements of the 
company, we report that no funds raised on short-term basis have been used for 
long-term purposes by the company. 

(¢) According to the information and explanations given to us and on overall 
examination of the financial statements of the company, we report that the 
company has not taken any funds from any entity or person on account of or to 
meet the obligations of its subsidiaries, associates, or joint ventures, 

(f) According to the information and explanations given to us, and procedures 
applied by us, we report that the company has not raised loans during the vear on 
the pledge of securities held in its subsidiaries, joint ventures or associates 
companies. 
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X. (2) The Company did not raise any money by way of initial public offer or further 
public offer (including debt instruments) and term loans during the year, 
Accordingly, reporting requirement in paragraph (x) uf the order is not applicable. 

(b} The company has made not made any preferential allotment or private 
placement of shares or convertible debentures (fully, partially or optionally 
convertible) during the year. 

XL. (a) During the course of our examination of the books and records of the company, 
carried out in accordance with the generally accepted auditing practices in India 
and according to the information and explanations given to us, we have neither 
come across any instance of fraud on or by the company, noticed or reported 
during the year, nor we have been informed of such cases by the management. 

(b) To the best of our knowledge and information with us there is no instance of 
fraud reportable under sub-section (12) of Section 143 af the Companies Act, 2013 
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) As represented to us by the management, there were no whistle blower 
complaints received by the Company during the year, 

Xi. (a) In our opinion and according to the information and explanations given to us, 
the Company is net a Nidhi company. Accordingly, paragraph (xii) of the order is 
not applicable. 

(b) Since the company is not a Nidhi Company, this clause is also not applicable. 

{c) Since the company is not a Nidhi Company, this clause is also not applicable. 

KIL According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties 
are in compliance with Sections 177 and 188 of the Act where applicable and details 
of such transactions have been disclosed in the financial statements as required by 
the applicable accounting standards, 

XIV. (a) The company does not have has an internal audit system commensurate with 
the size and nature of its business. 

(b) The company did not have an internal audit system for the period under audit. 
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XV. According to the information and explanations given to us, in our opinion during 
the year the company has not entered into anv non-cash transactions with its 
directors or persons connected with its directors and hence provisions of Section 
192 of the Companies Act, 2013 are not applicable to the company. 

AVL (a) The company is not required to be registered under section 45-14 of the Reserve 
Bank of India Act, 1934 

(bJThe company is not a NBFC hence the reporting under this clause is not 
required 

(¢) The Company is non- NBFC. Hence the reporting in this clause is not required. 

{d} The clause is not applicable to the company as it is not CIC 

XVII. The Company is generally profit-making company and there were no cash losses in 
the previous financial year also. 

XVIII There is no resignation of the statutory auditors during the year, 

XIX. According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and 
based on cur examination of the evidence supporting the assumptions, nothing has 
come to our attention, which causes us to believe that any material uncertainty 
exists as on the date of the audit report that the Company is not capable of meeting 
its liabilities existing at the date of balance sheet as and when thev fall due within a 
period of one year from the balance sheet date. We, however, state that this is not 
ar assurance as {o the future viability of the Company. We further state that our 
reporting Is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of 
one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 

AX. (a)According to the information and explanations given to us the matter in respect 
of other than ongoing projects, and transferred unspent amount to a Fund specified 
in Schedule VII to the Companies Act within a period of six months of the expiry of 
the financial year in compliance with second proviso to sub-section (5) of section 
135 of the said Act are not applicable to the company, 
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(b) In our opinion and according to the information and explanations given to us, 
the Company has not transferred the amount remaining unspent in respect of 
ongoing projects, to a Special Account till the date of our report. However, the time 
period for such transfer ie, thirty davs from the end of the financial year as 
permitted under the subsection (6) of section 135 of the Act, has not elapsed till the 
date of our report 

XXI There has not been any qualifications or adverse remarks by the respective auditors 
in the Companies (Auditor's Report) Order (CARO) reports of the companies 
included in the consolidated financial statements. 

Unique Document Identification Number (UDIN) for this document is UDIN: 
23436593IBGUYZCR103 

For 5 P A R K & Associates Chartered Accountants LLP 
Chartered Accountants 
Firm Reg No. 005313C/ C400311 

CA Chandresh Singhvi 

Partner 

Membership No, 436593 

Place: Indore 

Date: May 30,2023
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Annexure “B” to the Independent Auditor's Report 

(Referred to in paragraph 2 under ‘Report on other legal and regulatory requirements’ 
section of our report to the members of SQUARE FOUR PROJECTS INDIA LIMITED of 
even date) 

Report on the Internal Financial Controls under Clause (I) of Sub-Section 3 of Section 
143 of the Companies Act, 2013 (“The Act”) 

We have audited the internal financial controls over financial reporting of SQUARE FOUR 
PROJECTS INDIA LIMITED (“the Company”) as of March 31, 2023 in conjunction with 
our audit of the Financial Statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal 
financial controls based on the internal control vver financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to the Company's policies, the safeguarding 
of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditors” Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting with reference to these Financial Statements based on our audit 
We conducted our audit in accordance with the Guidance Note and the Standards on 
Auditing as specified under Section 14310) of the Act, to the extent applicable to an audit 
of internal financial controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting with reference to 
these Financial Statements was established and maintained and if such contrals operated 
effectively in all material respects. Our audit involves performing procedures to obtain 
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audit evidence about the adequacy of the internal financial controls over financial 
reporting with reference to these Financial Statements and their operating effectiveness. 

Qur audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting with reference to 
these Financial Statements, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditors’ judgement, including the 
assessment of Lhe risks of material misstatement of the financial statements, whether due 
to fraud or error. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the internal financial controls over 
tinancial reporting with reference to these Financial Statements, 

Meaning Of Internal Financial Controls over Financial Reporting with Refersnce to 
These Financial Statements 

A company's internal financial control over financial reporting with reference to these 
Financial Statements is a process designed to provide reasonable assurance regarding the 
reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's 
internal financial control over financial reporting with reference to these Financial 
Statements includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the Company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorizations of 
management and directors of the Company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition 
of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting with 
Reference To These Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting 
with reference to these Financial Statements, including the possibility of collusion or 
improper management override of controls, material misstatements due to error or fraud 
may occur and not be detected, Also, projections of any evaluation of the internal financial 
controls over financial reporting with reference to these Financial Statements to future 
periods are subject to the risk that the internal financial control over financial reporting 
with reference to these Financial Statements may become inadequate because of changes 
In conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 
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Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial 
controls over financial reporting with reference to these Financial Statements and such 
internal financial controls over financial reporting with reference to these Financial 
Statements were operating effectively as at March 31, 2023, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India) 

Unique Document Identification Number (UDIN) for this document is UDIN: 
23436593IBGUYZC6103 

For SP A RK & Associates Chartered Accountants LLP 
Chartered Accountants 
Firm Reg No. 005313C/C400311 

CA Chandresh Singhvi 
Partner 
Membership No. 4365493 
Flace: Indore 

Date: May 30,2023
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b) 

MN L] nt & Polices 

A. Corporate Information, 
Square Four Projects India Limited (Formerly Essen Supplements India Ltd) (the Company’) 1s 

a public limited company domiciled in India and incorporated under the provisions of the 

Companies Act, 1956. The Company's main objects, vide amendment to the Memorandum of 

Association by a special resolution dated 3 August, 2012, are inter-alia, development of 

infrastructure and real estate. 

B. Significant Accounting Policies 

Statement of Compliance 
The financial statements have been prepared in accordance with Indian Accounting Standards 

{Ind AS) notified under Section 133 of the Companies Act, 2013 read along with the Companies 

(Indian Accounting Standards) Rules, as amended, and other provisions of the Act The 

presentation of the financial statements is based on ind AS Schedule 111 of the Companies Act, 

201% 

Basis of Accounting. 
The Financial Statements have been prepared under the historical cost convention on an 

acerual basis. The accounting policies applied by the Company are consistent with those used 

in the previous year. All the assets and liabilities have been classified as current or non-current 

as per the Company's normal operating cycle and other criteria set out in Revised Schedule III 

te the Companies Act, 2013 read with General Circular 8/2014 dated April 4, 2014, issued by 

the Ministry of Corporate Affairs. Mercantile system of accounting is generally followed except 

for income on account of insurance and other such claims receivable which are accounted for 

only on receipt basis on account of uncertainties. 

The accounts for the relevant year have been prepared on a going concern basis though the 

operations have been suspended and almost all the fixed asscts of the Company have been 

disposed of. The promoters of the Company have brought in fresh equity capital in an earlier 

year and the Company has initiated steps for obtaining relevant permissions from the 

concerned statutory bodies for embarking on new projects. 

- ent Classificatis 

The company presents assets and liabilities in the Balance Sheet based on current, non-current 

classification. Any asset/ liability is classified as current if it satisfies any of the following 

conditions: 

i. the asset/liability is expected to be realized /settled in the Company's normal operating 

eyele; 

il, the asset is intended for sale or consumption; 

iii. the asset/ liability is held primarily for the purpose of trading; 

iv.the asset/liability is expected to be realized/settled within twelve months after the 

reporting period; 

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to 

settle a liability for at least twelve months after the reporting date; 



vi.in the case of a liability, the Company does not have an unconditional right to defer 
settlement of the liability for at least twelve months after the reporting date. 

All other assets and liabilitics are classified as nan-current, 

For the purpose of current non-current classification of assets and liabilities, the Company has 
ascertained its normal operating cycle as twelve months. This is based on the nature of services 
and the time between the acquisition of assets or inventories for processing and their 
realization in cash and cash equivalents. 

of Es Lo 

The preparation of the financial statements in conformity with the generally accepted 
accounting principles requires estimates and assumptions to be made that affect the reported 
amount of assets and liabilities and the disclosures relating to contingent assets and Liabilitios 
as on the date of financial statements and the reported amount of revenues and expenses 
during the reporting period. Management believes that the estimates used in the preparation 
of the financial statements are prudent and reasonable. Actual results could differ from these 
eshmates, 

Operating Cycle 
Based on the nature of business the time between the acquisition of assets for the purpose of 
the business and their realization in cash and cash equivalents, the Company has ascertained 
its operating cycle as 12 months for the purpose of classification of its assets and liabilities as 
current and non-current. 

Investments 

i. Classification; Investments are classified into the following category: 

Leng Term Investments: All Investments in Securities, where such investments are intended 
(at the time of purchase or acquisition thereof) to be held for a period exceeding one year, are classified as Long-Term Investments. Investments which are intended to be held for a period 
of less than one year are classified as Short-Term investments. Amounts paid towards shares purchased pending completion of transfer formalities and receipt of share certificates are 
shown as advance against purchase of shares. 

Long Term Investments are valued at cost. No provision is made for drop in the value of 
investments unless such reduction in value is permanent in nature, 

Property Plants and Fgul el pment a ia roperty, Plant and Equipment Property, Plant and Equipment are stated at their historical cost less depreciation. Depreciation 15 provided on original cost of Property, Plant and Equipment on the straight-line method at 
the rates prescribed in Schedule Il to the Companies Act, 2013, 

Inventories 
Inventories are valued as follows: 
Raw Materials, Stores and Spares and Packaging Materials 
: Valued at cost or net realizable value whichever is lower 



h) 

i) 

i) 

k) 

1) 

Finished Goods and other Products 
: Valued at cost or net realizable value whichever is lower 

Provision is made for obsolete, slow moving. and defective stocks, wherever necessary, 

However, the Company did not have any stocks of finished goods, raw materials, stores, and 
spares and packing materials as at March 31, 2023. 

as sh Equi ts {for purposes of w statement) 
Cash comprises cash on hand and demand deposits with Bank. Cash equivalents are short 
term balances {with an original maturity of 3 months or less from the date of acquisition), 
highly liquid investments that are readily convertible into known amounts of cash and which 
are subject to insignificant risk of changes in value. 

Cash Statem 
Cash flows are reported using indirect method whereby profit/ loss before extraordinary items 
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or 
accruals of past or future cash receipts or payments. The cash flows from operating, investing, 
and financing activities of the Company are segregated based on the available information. 

Revenue Recognition: 

Revenue in respect of sale of products is recognized at the point of dispatch to the customers, 
In respect of other income, including income from commodity transactions, interest income 
and brokerage and commission, the same is accounted for on an accrual basis using the time 
proportion method. All expenses are accounted for on an accrual basis, except statutory 
payments which are accounted for as and when paid. 

Taxation: 

Tax expense comprises of current and deferred tax, 

Current Tax: 
Current income tax is ascertained hased on assessable profits computed in accordance with the 
provisions of the Income @x Act, 1961, 

Deferred Tax: 
Deferred tax is recognized on timing differences being the difference between the taxable 
income and the accounting income that originate in ene period and are capable of reversal in 
one or more subsequent periods, Deferred tax is measured using the tax rates and tax laws 
enacted or subsequently enacted as on the reporting date. Deferred tax liabilities are 
recognized for all timing differences. Deferred tax assets are recognized for timing differences 
as well as for unabsorbed carry forward losses and depreciation, if any, only if there is virtual 
certainty that there will be sufficient future taxable income available to realize the assets, 
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the 
same governing tax laws and the Company has a legally enforceable right for such set off. 
Deferred tax assets would be reviewed at each Balance Sheet date for their realizability. 

tir fit: 

Currently, there is no employee in the company, who has been working since the last 5 years in 
continuous service. Hence, no provision is required for gratuity, 



m) 

nj 

0) 

pr) 

Provisi ont Liabilities a i Ass 
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it is probable that there will be outflow of resources. Contingent Lizhilities are not recognised but are disclosed in the notes. Contingent assets are neither recognised nor disclosed in the financial statements, 

5 
Basic earnings per share is computed by dividing the profit / (loss) after tax {including the post-tax effect of extraordinary items, if any) by the weighted average number of equities shares outstanding during the year, Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deomed to be converted as at the beginning of the period, unless they have been issued later. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been issued at fair value (i.e, average market value of the outstanding shares). Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate. 

1 i d Key So Estimation LI in The preparation of Financial Statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses and the accompanying disclosures. Uncertainty about the assumptions and estimates could result in cutcomes that require a material adjustment to the carrying value of assets or lisbilitics affected in future periods. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revisad and in any future periods affected. 

Information about significant areas of estimation uncertamnty and critical judgments in applying accounting policies that have the most significant effect on the amounts recognised in Financial Statements is included in the following notes: 

Determination of functional currency: 
Currency of the primary economic environment in which the Company operates (“the functional currency”) is Indian Rupes (INR) in which the company primarily penerates and expends cash. Accordingly, the Management has assessed its functional currency to be Indian Rupee (INR). 
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INDEPENDENT AUDITOR'S 

To 

The Members 

Square Four Projects India Limited 

CIN: L24230WB1992PLC 192922 

Report On the Consolidated Financial Statements 

nion 

We have audited the accompanying consolidated financial Statements of SQUARE FOUR 
PROJECTS INDIA LIMITED (here in after referred to as the ‘Holding Company”) and its 

subsidiaries (Holding Company and its subsidiaries together referred to as “the Group” )and it 
associates; (refer attached consolidated financial statements), which comprise the consolidated 
Balance Sheet as at March 31, 2023, the consolidated Statement of Profit amd Loss (including 

Other Comprehensive Income), the consolidated statement of changes in equity and the 
consolidated cash flow statement for the vear then ended, and notes to the consolidated 
financial statements, including a summary of significant accounting policies and other 
explanatory information prepared based on the relevant records (hereinafter referred to as “the 
consolidated financial statements™). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated financial statements give the information required by the Companies 
Act, 2013 ("the Act”) in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, of the consolidated state of affairs of the 
Group, and its associates as at March 31, 2023, of consolidated total comprehensive income 
(comprising of profit and other comprehensive income), consolidated changes in equity and its 
consolidated cash flows for the year then ended. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the Group and its associates in accordance with the ethical 
requirements that are relevant to our audit of the consolidated financial statements in India in 

Branches at: # Delhi ¥ Mumbai» Kota 8 Bhopal » Ahemdabad § Sangrur 

¥ Pung b Jamshedpur » Noida § Raipur ¥ Jaipur
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terms of the Code of Ethics issued by ICAI and the relevant provisions of the Act, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained and the audit evidence obtained by the other auditors 
in terms of their reports, referred to in Other Matters paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the consolidated Ind AS financial statements as a whole, 
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
We do not have anything to report under Key Audit Matters for the Company relating to 
financial year ended March 31, 2023, ‘ 

Information other than the Financial Statements and Auditor's Report Thereon 

* The Holding Company's Board of Directors is responsible for the other information. The 
other information comprises the information included in the Annual report, but does not 
include the consolidated financial statements and our auditor's report thereon. 

* Our opinion on the consolidated financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

* In connection with our audit of the consolidated financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our knowledge obtained in 
the audit or otherwise appears to be materially misstated. If, based on the work we have 
performed and the reports of the other auditors as furnished to us, referred to in Other Matters 
paragraph below, we conclude that there is a material misstatement of this other information, 
we are required to report that fact 

* We have nothing to report in this regard. 

Management's Responsibility for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation 
of these consolidated financial statements in term of the requirements of the Act that give a true 
and fair view of the consolidated financial position, consolidated financial performance and 
consolidated cash flows, and changes in equity of the Croup including its associates in 
accordance with the accounting principles generally accepted in India, Including the 
Accounting Standards specified under section 133 of the Act. The respective Board of Directors 
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of the companies included in the Group and of its associates are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated financial 
statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 
companies included in the Group and of its associates are responsible for assessing the ability of 
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so, 

The respective Board of Directors of the companies included in the Group and of its associates 
are responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
tw issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the coonomic decisions of users taken on the basis of these consolidated financial 
statements, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

* Identify and assess the risks of material misstatement of the consolidated fnancial 
statements, whether due to fraud or ervor, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, lorgery, intentional 
canissicns, misrepresentations, or the override of internal control, 
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* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounhing estimates and related disclosures ade by management. 

* Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates Ww cease to 
continue as a going concem. 

* Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group and its associates to express an opinion on the 
consolidated financial statements. We are cesponsible for the direction, supervision and 
performance of the audit of the financial statements of such entities included in the consolidated 
financial statements of which we are the independent auditors. For the other entities included in 
the consolidated financial statements, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial statements of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
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We also provide those charged with governance with statement that we have complied with 
relevant Ethical requirements regarding independence, and to communicate with them all 
relationships and other Matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
Auditor's report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Other Matters 

Ihe consolidated financial results include the audited financial results of Wholly owned 
Subsidiary BRC Construction Co. Private Limited whose financial statements reflect Group's 
share of consolidated total assets. Wa did not audit the financial statements of one subsidiary, as 
mentioned in: Annexure [ to this report, whose financial statements reflect total assets of Rs. 
2011.08 lakhs as at March 31, 2023, wal revenue of Nil, net cash outflow amounting to Rs. 0.97 
lakhs for the vear ended, as considered in the consolidated financial statements, These financial 
statements have been audited by other auditors whose reports have been furnished to us by the 
Management and pur opinion on the consolidated financial statements insofar as it relates to the 
amounts and disclosures included in respect of this subsidiary and our report in terms of sub- 
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based 
solely on the reports of the other auditors. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matters with respect Ww 
our reliance on the work done and the reports of the other aoditors and the financial 
information certified by the Management. 

Re Other 1 an atory Regu Is 

L As required by Section 1433) of the Act, we repart, to the extent applicable, that: 

a. We have sought obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 
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In our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 

The company has informed that it has no operational branch which requires Audit u/s 143 
18) of the Act; 

in our opinion the Balance Sheet, Statement of Profit and Less and cash flow 
statement, dealt with by this Report are in agreement with the books of account; 

In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, with the rule of the Companies (Accounts) Rules, 
2014; 

Om the basis of the examination of the Books of Account and other records shown to us for 
the purpose of the Audit and other such documents asked during the course of the audit, 
the auditor has no observation or adverse comment (apart from those mentioned in the 
relevant paras if any, on the financial transactions or matters which may have any adverse 
effect on the functioning of the company. 

Om the basis of written representations received from the directors as on March 31, 023, 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2025, from being appointed as a director in terms of Section 164(2) of the Act 

- On the basis of the examination of the Books of Account and other records shown to us for 
the purpose of the Audit and other such documents asked during the course of the Audit, 
the Auditor found no material reason to report any qualification, reservation or adverse 
remark relating to the maintenance of accounts and other matters connected therewith, 
apart from the matters already mentioned in the relevant paras if any. 

With respect wo the adequacy of the internal financial controls over Financial reporting of 
the company and the operating effectiveness of such controls, refer to our separate report 
in “Annexure [1°. 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us. 

i. The Company has disclosed the impact of pending litigations on its financial position 
in its financial statements (Refer Note No. 22), 
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ii. The company does not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses, 

ii. There were no amounts which were required to .be transferred to the Investor 
Education and Protection Fund by the company. 

k. 1 The management has represented that, to the best of its knowledge and belief, other 
than as disclosed in the notes of the accounts, no funds have been advanced or loans or 
mvested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the company to or in any other person(s) or entities, including foreign entities 
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, 

that the intermediary shall, whether, directly or indirectly lend or invest in other persons 
or entities identified in any manner whatsoever by ar on behalf of the company (Ultimate 
Beneficiaries) or provide any guarantee, security or the like on behalf of ultimate 

beneticiaries; 

IL. The management has represented that, to the best of its knowledge and belief, no 
funds have been received by the company from any person(s) or entities, includin g foreign 
entities ("Funding Parties”), with the understanding whether recorded in writing or 
otherwise, that the Company shall, whether directly or indirectly lend or invest in other 
persons or entities identified in any manner by or on behalf of the Funding Party 
("Ulimate Beneficiaries”) or provide any guarantee, security or the like on behalf of 
ultimate beneficiaries; and 

lll. Based on audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (1) and (11) contain any material misstatement. 

I Nov dividend has been declared and paid during the year by the Company and is in 
compliance with Section 123 of the Act, 

m. With respect to the matter to be included in the Auditor's Report under section 197(6) of the 
Act, as amended. 
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In our opinion and according to the information and explanations given to us, the 
remuneration paid by the company to its managing director during the year is in 
accordance with the provision of section 197 of the Act. 

n. As proviso to rule 31) of the Companies {Accounts) Rules, 2014 is mandatory only w.e.f 
April 1, 2023, for the Company, reporting under this clause is not applicable. 

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's 
Report) Order, 2020 (the “Order” /“CARO") issued by the Central Government in terms of 
Section 143(11) of the Act, to be included in the Auditor's report, according to the information 
and explanations given to us, and based on the CARO reports issued by us for the Company 
and its subsidiaries included in the consolidated financial statements of the Company, to 
which reporting under CARO is applicable, we report that there are no qualifications or 
adverse remarks in these CARO reports. 

Unique Document Identification Number (UDIN) for this document is: 
2336593BGLYZDE551 

For SP A R K & Associates Chartered Accountants LLP 
Chartered Accountants 
Firm Beg No: 005313C /C400311 

CA Chandresh Singhvi 
Partrier 

Membership Mo, 436593 

Place: Indore 
Dated: May 30, 2025



ANNEXURE 1 
(Referred to in our report of even date) 
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The following subsidiary has not been audited by S P A R K & Associates Chartered 
Accountants LLP which is considered for the consolidation of SQUARE FOUR PROJECTS 
INDIA LIMITED. 

| Name of Company | BRC Construction Co, Private Limited 
Accounting Period 01/04/2022 to 31/03/2023 
| Subsidiary Direct 3] 
“Total Assets (Rs. In lakhs) 2011.08 Sil 
_Iotal Revenue (Rs. In lakhs) Mil -n N 
Net Cash Flow (Rs. In lakhs) (0.97) 
Name of Auditor | B. Sharma & Co., Chartered Accountants | 
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ANNEXURE II 
(Referred to in paragraph 1(f) under ‘Report an Other Legal and Regulatory Requirements of 
our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause {i} of Sub- 
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

In conjunction with our audit of the consolidated financial statements of SQUARE FOUR 
PROJECTS INDIA LIMITED (“the Holding Company”) as of and for the year ended March 31, 
2123, we have audited the internal financial controls over financial reporting of the Holding 
Company and its subsidiary Company as of that date. 

Ma t's Respo ility for Internal Financial Controls 

The respective Board of Directors of the Holding company and its subsidiary companies are 
responsible for establishing and maintaining internal financial controls based on the internal 
controls over financial reporting criteria established by the company considering the essential 
components of internal controls stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 
{ICAI These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence lo the respective company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. i 

Auditor's Responsibili 

Cur responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our sudit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards 
on Auditing prescribed under Section 14310) of the Companies Act. 2013, to the extent 
applicable to an audit of internal financial controls, Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over francial 
reporting was established and maintained and If such controls operated ettectively in all 
material respects. Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial meporting, assessing the 



CA 5P A RK & ASSOCIATES 
CHARTERED ACCOUNTANTS LLP 

risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on 
the audilor’s judgement including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. We believe that the audit evidence we have 
ubtained is sufficient and appropriate to provide a basis for our audit opinion on the 
Company's internal financial controls system over financial reporting, 

Meaning of Internal Finanei trols Over Fi ial I 

A company’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company’s internal financial control over financial reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, In reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company’s assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected, Also, projections of any 
evaluation of the intemal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deleriorate, 

pinion 
In our opinion, the Holding Company and its subsidiary companies have, in all material 
respects, an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at March 31. 
221 based on the internal controls over financial reporting criteria established by the company 
considering the essential components of internal controls stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting, issued by the Institute of Chartered 
Accountants af India. 



SPARK & ASSOCIATES 
CHARTERED ACCOUNTANTS LLP 

Other Matters 

Cur aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating 
effectiveness of the internal financial controls over financial reporting in so far as it relates to the 
Subsidiary Company, is based on the corresponding report of the auditor of such Company. 

Unique Document Identification Number (UDIN} for this document is: 
2336593BGUYZDe951 

For SP A R K & Associates Chartered Accountants LLP 
Chartered Accountants 

Firm Reg No: 0053 13C / 400311 

CA Chandresh Singhvi 
Partner 

Membership No, 436593 

Place: Indore 
Dated: May 30, 2023



Annexure-1 
Form AOC 1 

Statement Containing Salient Features of the Financial Statement of Subsidiary Companies 
{Pursuant to First Proviso to sub section 3 of Section 129 read with Rule 5 of Companies (Accounts) 

Rules 2014 
{Amount in Lakhs) 

Reporting Currency INR INR 

Reporting Period | 01/04/2022 io 31/03/2023 | 01/04/2021 10 31/03/2022 
| | 
| Share Capital | 232 2232 
| Reserves and Surplus 1424.24 1425.12 
| Total Liabilities 564.51 551.74 

| Total Assets 2011.08 1999.18 
| Investments Nil Nil = 
| Turnover (including other income) il Nil 
| PET {-) 0.830 {-) 0.325 
| Tax Provision Nil Mil 
| PAT {-} 0.830 {-) 0.325 
| Dividend % Nil Nil 
| % of Holding 100% 10% 

For and on Behalf of the Board of 
SQUARE FOUR PROJECTS INDIA LTD 

SQUARE FOUR P INDIA LTD. 

DIN 01248747 

SQUARE FOUR PROJECTS INDIA LTD. 

Place: Indore 
Date: 30.05.2023 

Somnath Samanta — 
ESN I 

: Diirecine 

Aj mar Yadav 
Chief linancial Officer 
FAN: AHNPY4605K
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SQUARE FOUR PROJECTS INDIA LIMITED 
C0 Square Four Group, 239A AJC Doss Road . 2nd Floar Sait No, 25 Kolkata WH T0020 

(CTH: L230 ERSaEP LC 19202) 
CONSOLIDATED STATEMENT [F FROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023 

is 
Mote) Far the year ended Fx hi year ended sh hye Mo Fiarch 71, Jarry March 31, 2023 

L Revenms fro: Operations - = IL Cher levee 1s 11.52 1318 IIL TOTAL REVENUE[ 1+ 11] 11.52 18.18 

IV Expensia 
Cost of Maternal Copsumed 
Puaschases of Shack om Trad = - 
Changes in Investosies 

- Employes Renaiiis scponsn 13 41 aan Finance Crass 
= - Depreciation and Amortization Expenses - ihe Expenses m 14.88 155 TOTAL EXPENSES | Iv | 

21.00 15.4% 

¥ Prufiif{ bona} Before Exra-nedinary ibems | 111- TV | 247 16.264 V1 Eseptional hews 
- . VII Prafibfloss] Before Tax | +41 15.47) 16.38) 

VIIT Tax Hopenses 
Charman Tax 

67 1.36 Doerned Tax 
. - Income Tax for earilar yess 

(3.04) 5 
62 1.3% 

IX Profil) for the Fear | VIL = VIE | [zm ev. 

X Other Comprebsmmive Inmome 
Then that will not be ooclassitied fo peafit or loss 

~ Equity Instrement through Other Cem prehensive Income 
= Resiensurement of defined hemesst plan 
~ Imo bay refating to Bans that will not be reclassifiod to] 
pref or loss 

Z Tera) Otber Comprehensive livomse [X | - 

Al Total Compraluranive Inecmef{loss) for the Year] VII + vin | [LDS TE [F62} 

XI Eamings per Equity Share (Face Value B= 10 gach] 
= Basle a oie) 08) = Disb 

1a (2.08) Foe accompanying Notes forming integral part af these Financial 
Statements 

136 | 

In term of iar Report attached Freer and an Behalf af the Board of Directoes For § PA RK & Asmoclstes Chartered Acosensanis LLP SQUARE FOUR FROJECTS INDHA LIMITED Chartered Accountamis 
Firm Beg Ni [08313004003 1 if ; il : 
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SQUARE FOUR FROTECTS INDIA LIMITED 
0 Sqaure Four Group, 2384 AJC Bose Road , 2nd Floor Suit No, 25 Kolkats WE -T00023 

(CIN: L29230WH 1992 PLC192923) 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

[Amount in Lakhsf 
Essisitin Farthe year ended For the year anda 

Misch 51, 2033 March 11, 2023 

(5.47) 16.28) 

= a ] 
(12.50) (1281) 

Operating Frofly{Loss) before Working Capital Changes (20.98) 119.11) 

Adjustments for Changes In Working Capital 
(Increass| / Decrease Lo Qlwr Mor-Cuarrent and Curren: Assets 1554 REY 
Increase | (Docroasy) in Trade Payables % g 
Ireragis | (Decrease) in Otber Non-Curresd and Ciarnond Linkilickes 1.62 DIS 
Changes In Working Caplin! 14.9 [LF 

Canh flow fromf[used in] operations 16.02) | [Li 
Income Tax Payments 11.18) (217) 
Net Cash flow fromffused In) Operating Activitios 7.20) [LL5T) 

B 
Capiial Work in Progress Ha) na) 
Interest an Joan 11.50 1281 
Net Cash flow fromyfused In) Investing Activities 8x7 Aa 

C MN 

Borrowings taken / {repaid) (neg) 035 fa.f36 
Mel Cashiused in}from Financing Activities [4s EBS 

I» Met increase in cash and cash equivalents 10.58) 291 
Cath and Cash equivalents at the beginning of the year B65 6.43 
Cash and Cash equivalonis at the end of fhe year Bis H.65 

E |Cash and Cash Equivalents comprises of: 
Cash on hand 247 242 
Balances with bank 5.64 [ec] 

Bs ELE] 
Soe accompanying nobes forming part of the financial statements 1-35 

En terms af our Report attached 
For & F AR K & Associates Chartered Accountanis [LF 

For and on Behalf of the Beard of Direclars 
SQUARE FOUR FROJECTS INTIEA LIMITED 

SQU4R PRONECTS INDIA LTD). SQUARE FOUR oT OUR PROVE LTD. 

[ h Kumar Staghasi Samnath Samanta er i 

racine g SQUARE FOUR PROJECTS Mom LTD, VEE 
nels Qnasr “eng : pr, PH 

Comipdn§:Servetary ju. 1 det 
Company Secretary Chief Financial fier 
Membership Mee 4277
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NOTE 1: Accounting Polices 

b) 

c) 

Corporate Information. 
Square Four Projects India Limited is a public limited company domiciled in India and 
incorporated under the provisions of the Companies Act, 1956. The Company's main objects, 
vide amendment to the Memorandum of Association by a special resolution dated 3d 
August, 2012, are inter-alia, development of infrastructure and real estate, 

icant Palici 

ent of 
The financial statements have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read along with the Companies (Indian Accounting Standards) Rules, as amended, and other provisions of 
the Act. The presentation of the financial statements is based on Ind AS Schedule II of the 
Companies Act, 2013. 

Basis of Accounting 
The Financial Statements have been prepared under the historical cost convention on an 
accrual basis, The accounting policies applied by the Company are consistent with those 
used In the previous year. All the assets and liabilities have been classified as current or non. 
current as per the Company's normal operating cycle and other criteria set out in Revised 
=chedule Ill to the Companies Act, 2013 read with General Circular 8/2014 dated April 4, 
2014, issued by the Ministry of Corporate Affairs. Mercantile system of accounting is 
generally followed except for income on account of insurance and other such claims 
receivable which are accounted for only on receipt basis on account of uncertainties 

The accounts for the relevant year have been prepared on a going concern basis though the 
uperations have been suspended and almost all the fixed assets of the Company have been 
disposed of. The promoters of the Company have brought in fresh equity capital in an earlier 
year and the Company has initiated steps for obtaining relevant permissions from the 
concerned statutory bodies for embarking on new projects, 

Basis of Consolidation 
The consolidated financial statements have been prepared on the following basis: 

Subsidiaries are all entities over which the Group has control, The Group controls an entity 
when the Group is exposed to, or has rights to, variable returns from its involvement with 
the entity and has the ability to affect those returns through its power over the entity. 
Subsidiaries are fully consolidated from the date on which control is transferred to the Group and ceases to be consolidated when the Group loses control of the subsidiary. Fully 
consolidated means recognition of like items of assets, liabilities, equity, income and expense. Thereafter the portion of net profit and equity is segregated between the Group's share and 
share of non-controlling stake holders, 
Inter<ompany transactions, balances and unrealised pains on transactions between Group 
companies are eliminated. Unrealised losses are also eliminated if there is a profit on 
ultimate sale of goods. When necessary, amounts reported by subsidiaries have been adjusted to conform to the Group's accoun tng policies. 

Subsidiary included in the Consolidation: 

BRC Construction Co. Private Limited-Holding being 100%. 
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Curr o t i 3 
Any asset or liability is classified as current if it satisfies any of the following conditions: 

i. the asset/liability is expected to be realized settled in the Company's normal operating cycle; 
il. the asset is intended for sale or consumption; 

iii. the asset;/liability is held primarily for the purpose of trading; 

iv. the asset liability is expected to be realized / settled within twelve months after the reporting period; 

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to seltle a liability for at least twelve months after the reporting date; 

vi. in the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date, 

All other assets and liabilities are classified as non-current. 

For the purpose of current non-current classification of assets and liabilides, the Company has ascertained its normal operating cycle as twelve months. This is based on the nature of services and the time between the acquisition of assets or inventories for processing and their realization in cash and cash equivalents, 

Use of Estimates 
The preparation of the financial statements in conformity with the generally accepted accounting principles requires estimates and assumptions to be made that affect the reported amount of assets and Liabilities and the disclosures relating to contingent assets and liabilities as on the date of financial statements and the reported amount of revenues and expenses during the reporting period. Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable, Actual results could differ from these estimates, 

Operating Cycle 
Based on the nature of business the Hime between the acquisition of assets for the purpose of the business and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current. 

tment 

a. Classification: Investments are classified into the following category: 

Long Term Investments: All Investments in Securities, where such investments are intended (at the time of purchase or acquisition thereof) to be held for a period exceeding one year, are classified as Long-Term Investments. Investments which are intended to be held for a period of less than cne year are classified as Short-Term investments. Amounts paid towards shares purchased pending completion of transfer formalities and receipt of share certificates are shown as advance against purchase of shares, 

b. Valuation: 
Long Term Investments are valued at cost. No provision is mace for drop in the value of investments unless such reduction in value is permanent in nature, 



hj 

i) 

iit. 

iv. 

Property plant and equipment are stated at cost less accumulated depreciation and 
accumulated impairment losses, if any. Subsequent costs are included in the asset's 
CArTYing amount, 

All property, plant and equipment are initially recorded at cost Cost comprises 
acquisition cost, borrowing cost if capitalization criteria are met, and directly 
attributable cost of bringing the asset to its working condition for the intended use, 
Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable that future economic benefit associated with these will flow with the 
Company and the cost of the item can be measured reliably. 
Any gain or loss on disposal of an item of property, plant and equipment is recognized 
in statement of profit and loss. 
The Company has opted to elect to continue with the carrying value for all of iis 
property, plant and equipment as recognized in the financial statements as at the date of 
transition to [IND AS, measured as per the previous GAAP and use that as its deemed 
cost as at the date of Transition 

Depreciation: 

- Depreciation provided on property, plant and equipment is calculated on a Straight-Line 
Method (SLM) basis using the rates arrived at based on the useful lives estimated by 
management. 

Depreciation on assets is provided on a Straight-Line Method (SLM) as per the rates 
prescribed in Schedule [1 to the Companies Act, 2013. Depreciation on additions to fixed 
assets is provided on a pro-rata basis from the date the asset is available for use. 
Depreciation on sale / deduction from fixed assets is provided for up to the date of sale 
/ deduction / scrapping, 
The residual values, estimated useful lives and methods of depreciation of property, 
plant and equipment are reviewed at the end of each financial year and changes if any, 
are accounted for ona prospective basis. 

Inventories 
Inventories are valued as follows: 
Raw Materials, Stores and Spares and Packaging Materials 
: Valued at cost or net realizabie value whichever is lower 

Finished Goods and other Products 
: Valued at cost or net realizable value whichever is lower 

Provision is made for obsolete, slow moving, and defective stocks, wherever necessary. 

However, the Company did nol have any stocks of finished goods, raw materials, stores, and spares and packing materials as at March 31, 2023, 



i) 

1) 

n) 

and Lash Equivalents (for purposes of cash flow statement 
Cash comprises cash on hand and demand deposits with Bank. Cash equivalents are short term balances (with an original maturity of 3 months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value 

Cas 5 t 
Cash flows are reported using indirect method whereby profit/loss before extraordinary 
iterns and tax is adjusted for the effects of transactions of non-cash nature and any deferrals 
or accruals of past or future cash receipts or payments. The cash Hows from operating, 
investing and financing activities of the Company are segregated based on the available 
information. 

n: 
Revenue in respect of sale of products is recognized at the point of dispalich to the customers. 
In respect of other income, including income from commadity transactions, interest income 
and brokerage and commission, the tame is accounted for on an accrual basis using the times 
proportion method. All expenses are accounted for on an accrual basis, except statutory 
payments which are accounted for as and when paid. 

Ta; ation; 

Tax expense comprises of current and deferred tax. 

Current Tax: 
Current income tax is ascertained on the basis of assessable profits computed in accordance 
with the provisions of the Income tax Act, 1961 

Deferred Tax: 
Deferred tax is recognized on timing differences being the difference between fhe taxable income and the accounting income that originate in one period and are capable of reversal in ane or more subsequent periods. Deferred tax is measured using the tax rates and tax laws 
enacted or subsequently enacted as on the reporting date. Deferred tax liabilities are recognized for all timing differences. Deferred tax assets are recognized for timing 
differences as well as for unabsorbed carry forward Josses and depreciation, if any, only if there is virtual certainty that there will be sufficient future taxable income available to realize 
the assets. Deferred tax assets and liabilities are offset if such itoms relate to taxes on income 
levied by the same governing tax Jaws and the Company has a legally enforceable right for 
such set off. Deferred tax assets would be reviewed at each Balance Sheet date for their 
realizability. 

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it is probable that there will be outflow of resources, Contingent Liabilities are not recognised but are disclosed in the notes. 
Contingent assets are neither recognised nor disclosed in the financial statements. 



0) 

F) 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the 
post-tax effect of extraordinary items, if any) by the weighted average number of equity 
shares outstanding during the year. Diluted earnings per share is computed by dividing the 
profit / (loss) after tax (including the post-tax effect of extraordinary items, if any) as 
adjusted for dividend, interest and other charges to expense or income relating to the 
dilutive potential equity shares, by the weighted average number of equity shares 
considered for deriving basic earnings per share and the weighted average number of equity 
shares which could have been issued on the conversion of all dilutive potential equity shares. 
Potential equity shares are deemed to be dilutive only if their conversion to equity shares 
would decrease the net profit per share from continuing ordinary operations. Pobential 
dilutive equity shares are deemed to be converted as at the beginning of the period, unless 
they have been issued at a later date, The dilutive potential equity shares are adjusted for the 
proceeds receivable had the shares been actually issued at fair value (ie. average market 
value of the outstanding shares) Dilutive potential equity shates are determined 
independently for each period presented. The number of equity shares and potentially 
dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as 
appropriate. 

Critical Accounting Judgements and Key Sources of Estimation Uncertainty The preparation of Financial Statements in conformity with Ind AS requires management 
to make judgements, estimates and assumptions that affect the application of accounting 
policies and the reported amounts of assets, liabilities, income and expenses and tha 
accompanying disclosures. Uncertainty about the assumptions and estimates could result 
in outcomes that require a material adjustment to the carrying value of assets or [labilities 
affected in future periods. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimates are revised and in 
any future periods affected. 

Information about significant areas of estimation uncertainty and critical judgments in 
applying accounting policies that have the most significant effect on the amounts 
recognised in Financial Statements is included in the following notes: 

Determination of functional currency: 
Currency of the primary economic environment in which the Company operates (“the 
functional currency”) is Indian Rupee (INR) in which the company primarily generates and 
expends cash. Accordingly, the Management has assessed edits functional currency to be 
Indian Rupee (INR). 
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