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Safe Harbor @ekl

This presentation and the accompanying slides (the “Presentation”), which have been prepared by EKI ENERGY SERVICES LIMITED (the “Company’), have been prepared
solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or
be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory
offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation
or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this
Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents
of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and
collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks,
uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of
the economies of various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully implement
its strategy, the Company's future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cashflows,
the Company's market preferences and its exposure to market risks, as well as other risks. The Company's actual results, levels of activity, performance or achievements
could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking
information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the
Company and the Company is not responsible for such third-party statements and projections.

All Maps used in the presentation are not to scale. All data, information, and maps are provided "as is" without warranty or any representation of accuracy, timeliness or
completeness
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Vision

Vision Statement

3, 500+ Clients
40+ Countries

&G

| Imagine a ‘Net-Zero’ world. A world where humanity
has come together and defeated the climate crisis. 2 2 5+ Tl
Where sustainability is prime consideration in all
human activity. Where, through focused innovation,
both technological progress and energy generation are

Collectively leadership has
in harmony with the environment.

60"' years of experience in
At EKI, we believe that if we lead by example and carbon market

enable communities to take positive collective actions,
we can bring about this ideal world. A low-carbon,
Net- Zero, sustainable world where the environment 200.|. Mn credits mobilised
doesn’t need protection. This is the dream that spurs
us on everyday.

,, 1000"' Projects
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Growth Journey: Celebrating 14 Years of Success

m o Launched India's first
Climate EdTech and
m o First ever company Climate Finance company
to list a Plastic

. o Committed to become
Segment i -

o Sold 40M+ Credits in o JV%vith SLeII with \g.arra. a global o Continued strong focus on

2017 single financial year Overseas accreditation

community-based projects

- : Entered standard located in Migrated to BSE Mai
supplied within the Markets (The Netherlands) | qunched first-of-its- oar

first six months of for NBS projects
the financial year o Launched

o Bonus issue in ratio of 3:1

kind INR 1000 crores
(three shares for every

2011-13 o After analyzing
the carbon credit

2008-09

o Founded as a sole
proprietorship firm
in Indore, Madhya
Pradesh

o Started first project

in Clean
Development
Mechanism (CDM)

and Verified Carbon

Standard(VCS)
mechanism

o Started first project

in Clean
Development
Mechanism (CDM)
and Verified Carbon
Standard(VCS)
mechanism
Initiated the first
project under the
Gold Standard
Company became
closely held Public
Limited Company

market and realizing
its necessity,
Company ventured
in supplying carbon
credits

with an immutable
climb in the number
of clients to 700+

sustainability
reporting business

(125 Mn USD)

climate impact fund.

one share held)

Expanding global presence
— offices in Switzerland,
Singapore

Joined hands with WOCE
Solutions for development
and adoption of DMRV of
all current and future
contracts

Collaboration with
Inclusive Energy Ltd. (IE)
UK- Based Company
further digital carbon MRV
for energy projects in the
voluntary carbon market
Collaboration with DNV
Supply Chain & Product

Assurance ﬂ



Business Process for Carbon Credit Development

Seki

[] Project Owner role including selection of EKI [ ] Validation + Registration Process [Jl] Verification & Issuance Process [l Sale of Carbon Credits

Selection of DOE for
Validation

Selection of EKI

(PCN & PDD)
|

Documentation as per Approved Methodology

Finding Buyer

Contract

with Buyer

Sale of Carbon Credits

> ¥

v

PDD validation by DOE

Endorsement by DNA

v

Registration

A

Selection of DOE for Verification

Issuance of Carbon Credits

DOE : Designated Operational Entity
DNA : Designated national authority

(MOEFCCin India)

Client

Project Identification

Project Implementation

Project Operation

Generation of Carbon Credits

»
»

Monitoring of project Activity

»

»

Verification & certification by
DOE

CER : Certified Emission Reduction




A Truly Global Company With Leading Market Share...

Global presence

Norway
UK

LY
ALY
DY

AR XY
Seses .\‘:‘“\\\

SO e \EIEWSE]

Singapore

Verticals JVs and subsidiaries
Carbon Consulting Project Development ESG & Net-Zero ClimaCool
and Offsetting consulting QﬁTUt v Projects &
REVIVE | RESTORE | REJUVENATE GHG Reduction Technologies EduTeCh
~61mn credits INR ~92cr. deployed ~16% growth in pemm—— Solutions
mobilized (FY23) for community-based unique client (YoY)
project (CAPEX)




Carbon Market: The Present Turbulence & The Prospects

Seki

pmmmmmm oo Causes -------o-ooooooo-- .
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Greenwashing Issue Quality and Integrity Regulatory
Issues Uncertainties

—_——————

Russia-Ukraine War

Market Correction

a) VCM Registries are actively upgrading methodologies addressing
real and measurable Credits generation

b) Emergence of Independent Carbon Credit Rating agencies (ICVCM
& VCMI); reducing buyers' uncertainties

c) Article 6 (especially Art6.4) modalities are ready to launch, will
enhance market credibility through UN certified credits

d) Ambitious Neutrality & NetZero goal of Parties and Businesses will
massively increase demands of quality credits, especially
Sequestration Credits

e) Emergence of more national and regional ETS (e,g. Indian CCTS)
will enhance localized Credits demands

f)  International trade carbon taxation (e.g. CBAM of EU) and
sectoral decarbonization mechanism (e.g. CORSIA, IMO GHG) will
enhance demand of quality credits

Historical emissions from 1950, projected emissions in 2030 based on nationally
determined contributions, and emission reductions required by the Sixth Assessment
Report of the Intergovernmental Panel on Climate Change
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1950 1960 1970 1980 1990 2000 2010 2020 2030 2035 2040 2050

40

30

Greenhouse gas emissions (Gt CO2/yr GWP-100 AR6)

Reductions from 2019 emission levels (%)

2030 2035 2040 2050
Limit warming to1.5°C (>50%) with no or GHG | 43(34-60] 60 [49-77) 69 [58-90) 84 (73-98]
limited overshoot o, 48 (36-69) 65 [50-96] 80 [61-109] 99 [79-119)
o _ GHG 21 1-42] 35 [22-55] 46 [34-63] 64 [53-77)
Limit warming to 2°C (>67%)

o, 22 [1-44) 37 [21-59] 51 [36-70] 73 [55-90]

Source - UNFCCC




A Sunshine Industry
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The global carbon credit market traded value was
US$978.56 billion in 2022. The market is expected to reach
USS$2.68 trillion by 2028. at a CAGR of 18.23% during the
forecast period of 2023-2028.

2,680
+18.3%
1,160
979
FY22 FY23 FY28E

In USD (Billion)

Growth Drivers

o Increasing regulatory and stakeholder pressure on global corporations to lower emissions. These trends are
driving demand for carbon credits

o According to a report by the Energy & Climate Intelligence Unit and Oxford Net-Zero, 21% of world's largest
public companies have committed to a Net-Zero target. Increase in adoption of Net-Zero targets are also
contributing to the market growth.

o Increasing the nationally determined contributions (NDC) net-zero targets of countries are also expected to
further contribute to the demand for carbon credit.

o The emergence of carbon credit rating agencies would help to address one of the biggest hurdles in the VCM-
the ability of market actors to assess "quality"

Carbon market in India

o The Energy Conservation (Amendment) Act 2022 enabled regulators to form the regulation policy as well as
the policy framework to set up India's national emission trading system.

o India is currently in the process of developing a regulated Cap and Trade emission trading market, which will
restrict trade of ‘carbon credits certificates’ among the obligated businesses, following the practices of similar
operational markets in other parts of the world. However, India is also developing its offset markets for
voluntary participation and is in the process of established requisite registry and MVR modalities in line with
international standards. This will give more credibility to the market and generate trust.

o By creating a market for carbon credits, the government incentivizes emission reductions and encourages the

Source:- “Global Carbon Credit Market” report by ResearchAndMarkets

adoption of cleaner technologies and practices



International Clients
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@

THE WORLD BANK

World Bank Group

0,

BeTGen

Kenya State Electricity
Generation Company,
Kenya

& PacificLight

Pacific Light,
Singapore

Vitol

ANATy,,

2 International
|+ Monetary
/> Fund (IMF)

oWt Iy

-

A

N
AR

International Monetary
Fund

Shell, Singapore

z
XUAN THIEN GROUP

Xuan Thien Group

TotalEnergies

Total Energies

¢ N
@)
UNOPS
The United Nations

Office for Project
Services

Volkswagen,
Germany

| HALcom

Halcom Vietnam JSC

MACQUARIE

Macquarie Group

SIEMENS
lha%uify{uru‘fe.

Siemens AG, Germany

é;) Statkraft

Statkraft Energias

e
er BITEXCO
VELOPMENT _«'H;J:g\: |.¥ GROUP

n

e
e
DEV

Burgos Wind Farm,

Bitexco Group
Philippines

©

ORTADOGU
HOLDING

Southern Hydropower JSC Ortadogu (Turkey)
24,
a ” W=
DL EGCO

IDCOL Bangladesh EGCO (Thailand)

The brand names mentioned are the property of their respective owners and are used here for identification purpose only



National Private Sector Clients @ek|

Indian Conglomerates MNCs with Indian presence
° - X g)’/’_ &
ReNew & b NL forrent S5\ 40 Mondelez, plaGEO
adanl R OIWAEER GIRDUSIRHZINE ADIuP 5B Energy M)YTRﬁ @ FOweRr K:ME Ne—:é BRIDGESTONE R

prEm B g MEE @GR HRA @ (PR swsune %2 ol ABB

emami MICHELIN

IO
AVAADA

((cxeRuacrovp ) JAKSON Jirene \SS greenks | LANCO = t@ "\ CRODA [E=Zm

MITSUBISHI
RG Sonthaia Group MOTORS

) ’ ;
(.. fgrtum JAYPEE [ )) o Aiure Powier % ? sembcorp susten > POLYPLEX M % UBS roreaL  HITACHI I JCDecaux

cleaner world <7 IOLWTION 1§ CONETANT
aaaaaaaaaa

GROUP

SEMe  ECOR  goume M gy JUNPET  §orng  @DBS
marico

The brand names mentioned are the property of their respective owners and are used here for identification purpose only a



National Public Sector Clients @ek|

AN

wdra famrmem wiftrsror

vl
NTPC

AIRPORTS AUTHORITY OF INDIA o v e, e ety g anen
NTPC NHPC Airports Authority of India Indore Smart City Development Oil and Natural Gas
Corporation
bl yeerd rm?(/ﬂﬁ/:/w)f(/..‘
FIHCE 1HET
Gail Central Water & Power Research Ordnance Factory Board Balmar Lawrie & Co. Rajasthan State Mines and
Station Minerals

The brand names mentioned are the property of their respective owners and are used here for identification purpose only °



Our Association and Empanelment @ek|

International partnerships provides us a platform for product innovation

CMAI ® IETA AsSEHAM Ncpp

Carbon Markets Association of India RRREV RO IO INDIA

Carbon Markets Association of India Membership with IETA (International ASSOCHAM Global Gold Consultant of Carbon
(CMALY) Emissions Trading Association) Disclosure Project (CDP)

MEASURE &

FICCI NEUTRAL repuce

Confederation of Indian Industry CONTRIBUTE @
\-/ ’ N ow - JOINED 2016

Membership with Confederation of

. Federation of Indian Chambers Participant of UNFCCC CNN
Indian Industry(CII)

Of Commerce and Industry

The brand names mentioned are the property of their respective owners and are used here for identification purpose only 0



Our Association and Empanelment (Cont’d) @ekl

ENERGY IS LIFE

RECR o SMEoffokin <<

INTERNATIOMNAL e
RECS International I am SME of India Accredited with BEE ESCO INDIA

SeLAR r SErG

SERVICES EXPORT PROMOCTION COUNCIL

Solar Prosumer Turkey Services Exports Promotion Council Alliance for an Energy Efficient Economy

The brand names mentioned are the property of their respective owners and are used here for identification purpose only °
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FY23 Financial Update Qekl

Revenue from Operations EBITDA & Margins PAT & Margins
(X Cr) (XCr) (X Cr)
1,800 516 383
1,286
29% 21%
162 120
13% 9%
FY22 FY23 FY22 FY23 FY22 FY23

Key highlights Q4 & FY23 performance

* Wider Carbon Credit industry has been facing low demand due to prolonged Russia — Ukraine war, persistent inflation, rising interest
rate, subdued economic growth world-wide and reducing discretionary spending

* Inline with its earlier commitment, the EKI group has deployed INR ~92cr from its own accruals for development of community-based
projects till Q1’24

* Company is widening its business repertoire by entering into manufacturing of pellets, power trading etc. through its subsidiaries

* Management is bullish for the industry revival in the forthcoming quarter after COP 28

Notes:
1.  Other income has been excluded from EBITDA calculations 2. All numbers are Consolidated a

3. Restated the financial figures for Q1FY24, FY23 & Q4FY23 in accordance with Ind AS



Consolidated Financial Performance — Q4 & FY23

Revenue from Operations
Purchase of stock-in-trade
Changes in Inventories
Employee Benefits Expense
Other Expenses

EBITDA

EBITDA %

Depreciation and Amortisation Expense
Finance Costs

Other Income

PBT

PBT Margin

Exceptional Items

Tax Expenses

PAT

PAT %

Note:

Restated the financial figures for Q1FY24, FY23 & Q4FY23 in accordance with Ind AS.

99.8
148.2
-39.8
11.0
40.5
-60.1
-60.2%
0.9
0.8
4.0
-57.8
-58.0%
0.0
-10.1
-47.7
-47.8%

1286.4
1022.9
-113.8
54.4
160.6
162.4
12.6%
4.0
5.7
12.9
165.6
12.9%
0.0
45.9
119.7
9.3%

1,800.1
1333.1
-195.9
25.2
122.1
515.7
28.6%
1.0
0.6
1.3
515.4
28.6%
0.0
132.3
383.1
21.3%



Consolidated Balance Sheet - FY23

Property, plant and equipment

Capital Work-in-Progress
Intangible Assets

Intangible Assets under development
Investment Property

Financial Assets

(i) Investments

(i) Other Financial Assets

Deferred tax assets (net)

Other Non-Current Assets

Total Non-Current Assets

Current Assets

Short-term loans and advances
Inventories

Financial Assets

(i) Investments

(ii) Trade Receivable

(iiif) Cash and Cash Equivalents

(iv) Bank balances other than (iii) above
(v) Loans

(vi) Other Current Assets

Current tax assets (net)

Total Current Assets

Note:

7.0
13
5.6
724
19.2
0.0
0.6
0.9
0.0
77.1
184.1

317.3
0.0
234
345
36.0
96.5
0.2
167.1
29.2
704.2

Restated the financial figures for Q1FY24, FY23 & Q4FY23 in accordance with Ind AS.

15
0.3
1.2
3.9
24.2
0.0
0.6
1.0
0.2
0.0
33.0

195.9
0.0
221
139.6
9.7
3.9
0.0
157.7
0.0
528.9

Equity Share Capital
Other Equity

Non -Controlling Interest
Total Equity
Non-Current liabilities
(i) Borrowing

(i) Lease Liabilities

Provisions

Deferred tax liabilities (net)
Other Non-Current Liabilities

Total Non-Current Liabilities

Current Liabilities
Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables
Other Current Liabilities
Provisions

Other financial liabilities
Current tax liabilities

Total Current Liabilities

27.5
495.6

18.3
541.4

22.5
2.1
1.0
0.1

193.4
219.0

42.4
0.5
64.4
14.9
0.1
5.6
0.0
127.8

6.9
402.2

0.6
409.7

0.0
1.2
0.4
0.0
0.1
1.7

0.8
0.0
106.7
1.7
0.0
141
27.2
150.5



Consolidated Cash Flow Statement — FY23

Cash Flow from Operating Activities

Profit before Tax

Adjustment for Non-Operating Items

Operating Profit before Working Capital Changes
Changes in Working Capital

Cash Generated from Operations

Less: Direct Taxes paid

Net Cash from Operating Activities

Cash Flow from Investing Activities

Cash Flow from Financing Activities

Net increase/ (decrease) in Cash & Cash equivalent
Cash and cash equivalents at the beginning of the year

Effect of exchange rate changes on Cash & Cash Equivalent

Note:
Restated the financial figures for Q1FY24, FY23 & Q4FY23 in accordance with Ind AS.

165.6
10.0
175.6
67.8
243.4
102.1
141.3
-167.9
52.8
26.2
9.7

515.4
-0.1
515.3
-379.2
136.0
105.3
30.7
-51.7
15.1
-5.9
15.6



Consolidated Financial Performance — Q1 FY24

Revenue from Operations

Purchase of stock-in-trade
Changes in Inventories
Employee Benefits Expense
Other Expenses

EBITDA

EBITDA %

Depreciation and Amortisation Expense
Finance Costs

Other Income

PBT

PBT Margin

Exceptional Items

Tax Expenses

PAT

PAT %

Note:

Restated the financial figures for Q1FY24, FY23 & Q4FY23 in accordance with Ind AS.

63.0
25.6
40.9
11.1
16.8
-31.4
-49.8%
1.2
1.2
0.6
-33.2
-52.6%
0.0
0.1
-33.3
-52.8%

99.8
148.2
-39.8

11.0

40.5
-60.1

-60.2%
0.9
0.8
4.0

-57.8
-58.0%
0.0
-10.1
-47.7
-47.8%

435.6
294.3
9.6
11.0
43.2
77.6
17.8%
0.8
0.3
0.5
76.9
17.7%
0.0
19.0
57.9
13.3%



Focused on Capital Efficiency @ekl

Revenue from Operation Profit After Tax Our growth is:

Strategic:
1,258.4 119.7 o Market intelligence based:
- Actively managed credit
+109.0%
- +230.8% inventory based on demand and

price outlook

o Network and capability driven:
Leveraged deep relationships

across global carbon market to
66.0 1.0 i
: drive sales
FY19 FY23 FY19 FY23
Cash Flow from Operations (X Cr) Cash & Debt Balance (X Cr) Sustainable:
141.3 )
Cash o Investments in backward
Debt 109.3

integration: Deploying capital
towards project development and

64.9 credit generation from diverse
sources e.g., cookstoves

o Investments in capabilities:

0.6 10 10 building global teams and

FY19 FY23 FY19 FY23 technology tools to drive long
term client retention

Notes: 6
1- Restated the financial figures for Q1FY24, FY23 & Q4FY23 in accordance with Ind AS. 2- Cash Includes Cash, Cash Equivalents & Bank Balance. All numbers are Standalone



Healthy Inventory and Broad Geographic Footprint of Sales @ekl

Stock in hand: ~15 Mn Credits (FY23) Geographic dispersion of Sales: ~“61 Mn Credits (FY23)

Split by number of credits Split by number of credits

28.0%
I Technology based - Asia
Forest based I curope
Energy Efficiency based Australia
Community based North America
A strong Inventory B Others Diversified Sales B Others

= Geographic footprint of sales continues to remain balanced

» EKI has a broad inventory of credits with >25% of credits and global.

from non-technology-based solutions = Key regions contributing to sales remain Europe and Asia,

= Continuing to actively expand portfolio to include a wider together contributing 60% of the sales by volume
variety of credits to mitigate risk of price volatility in credits

associated with a particular technology. = By cultivating clients around the globe, EKI mitigates the

risk of demand falling off in a particular geography.

Note: Technology-based credits includes Wind, Solar & Hydro projects; Community-based credits includes improved cookstoves, access to clean drinking water, etc. e



Seki

STEERING THE PLANET TO NET ZERO




Path to Long term Success — 3P

Seki

Presence —

e Clients in more than 40 countries globally
including Latin America, Africa, SE Asia & Turkiye

e Subsidiaries in Singapore, Dubai, Turkey and Egypt

Portfolio of Offerings —

* Offset portfolio management

* Offsetting to achieve carbon neutrality

*  Carbon markets capacity building advisory
* Climate investments

*  Sustainability and Net-Zero services

People -

* More than 225 Climate enthusiasts

* Great Place to Work certified (GPTW)

* Increasing reach to end buyers and hubs in
developed countries with employees on the field

* We've successfully distributed over 2 million
cookstoves, positively impacting the lives of
approximately 10 million individuals

Diversify and scale
own credit supply

Learning and
Development

Digital

interventions

Building NBS
Capabilities

GTM Strategy

Sales Processes

Org Structure
and performance
management

Fundraising process



Key Strategic Initiatives @ek|

Py

Py

SATISFACTION AND SUSTAINABILI

KEY TO GROWTH
1. Strengthening presence across the supply chain

EKI is strengthening backward integration by carbon credit project In addition, the Company is constantly looking

development. EKI is also building 360-degree MRV capabilities through for new growth aqvenues including
digital verification and on-ground checks.

acquisitions/partnerships to play a bigger role
O in global carbon asset management

2. Increasing our brand’s presence in key markets

Company will continue to expand its end-user client base in the developed
countries such as Germany, U.S.A and Australia. Through international
events and media outreach, it seeks to highlight its brand in these
geographies, particularly in hard-to-abate sectors.

3. Diversifying our business

EKI has undertaken various steps to ensure extension and diversification in its
operations by foraying into new products thus providing a wider ambit of service
to all existing and potential clients




1. Strengthening Supply Chain: Backward Integration @ek|

WE ARE THE LARGEST BIOMASS-BASED COOKSTOVE MANUFACTURER IN THE WORLD
GHG REDUCTION TECHNOLOGIES PVT. LTD.

Strengthening backward integration | ‘ = 1L

of carbon credit supply chain I T S ol 8 .

through community-based projects 1 gl | W{wt i W
g [, A

k]

o Started manufacturing cook stoves
in Nashik plant in April 2022

o Multiple benefits including
o Emission reduction through
reduced firewood consumption
o Forest and biodiversity
conservation
o Community upliftment through
employment creation

. o Savings in health cost, indoor
Achievement: air quality enhancement Nashik

Manufacturing facility

= 1.8 Mn+ cook stoves distributed in India (as of Q1

FY24) New capa.bilities enable Company to 4 Mn+ cookstoves (operational)
= ~0.2 Mn cook stoves distributed in Africa (as of Q1 cater to high growth sector of
FY24) cookstove based credits1




1. Strengthening Supply Chain: Robust Process For End-to-End Execution Of 7Y k
Community-based Projects (V) Sy eKl

Monitoring Approach lllustrative evidences
o Beneficiary data captured digitally: =2 S ([ =) Local stakeholder meeting

o Identifiers incl. contact number, geo-
coordinates, national ID, etc. captured e ﬂ
during distribution

o Data captured is used for tracking via EKI
team, distributors, and DOEs for audit

monitoring
@) Local stakeholder meeting: —
o Creating community level project = N ]
) ZAN
awareness e.g., through live N 2\ =4
demonstrations
1 Distribution and data collection e Surprise visit Feedback collection DOE Audit

e On ground monitoring:

ss and issue addressal

Monitoring Report

o Surprise audits by EKI team to collect
direct feedback and address on ground
issues; along with encouragement

o Semi—annual DOE audits for usage

1. Improved cookstoves e




2. Increasing Brand Presence Through 4-pronged Strategy @ekl

oActiver shaping the global agenda e Building regional networks e Sectoral outreach and relevance
Participation and speaking opportunities at Participation in reputed events in key Engagement opportunities with target client segments
key global events; editorials and perspective geographies for EKI u 1 ] il =

sharing in reputed media

«_ INNOVATE4
« CLIMATE

45

Mr. Gabriel Santamaria and Marcelo Campos, from Banco do Brasil (Bank of Brazil),
with Ruy Falcio, BD Manager, EKI Brazil at EKl's stand in IETA LACS Panamé.
| |

Our climate expert Mr. Sukanta Das

i Vice Presid Op i - Cli
Change, was at the CCUS Forum held in
Doha, Qatar earlier this week

e Key partnerships and new ventures

The Economic Times

EXI Energy Services, WOCE Solutions partner to
provide sustainable solutions to businesses

Our Chairman and MD shared his expert insights at
the InnovatedClimate conference in Spain
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Our climate expert was also a key speaker at the
1 di i on 1 y carbon markets at the event
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3. Diversifying our Business @ekl

With an eye towards the future — we have entered into collaborative-strategic partnerships, forayed into new spaces and laid foundation for long term success

AN
o . o %% . . ° ﬁ% [
Established backward integration Gravity based water-filter Manufacturing and supply chain of >40% of credits
of community-based business manufacturing  and its Pellets, Briquets, Bio-char, Biogas, mobilized are from our
vertical to have sustained supply deployment - entering into CNG, Power Trading, Audits and own projects in terms of
of credits with current capacity of clean drinking water space certification - these diversification will investment or consulting
up to 4 Mn improved cook stove pave the path for establishment of
manufacturing and deployment additional long term business
verticals
L] [ 2 ° [ 2 [ ] [ ° [

JV with Shell for Nature- Diversification in software Tech penetration : FY 23 Voluntary carbon markets
based Solutions (NbS) solution  automation  and credits supply contribution was estimated with - NBS
projects development in digitalization by collaboration ( 47%), Energy ( 37%), Community Projects(10%),
India with WOCE Green Fuels (3%), Methane capture ( 2%), Waste

Management (2%), Others (1%) and EKls strength is
that its present in all the technologies above and
watchful on the new and upcoming techs
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Seki

Developments That Shall Boost EKI’s Position In Carbon Markets

Opportunity EKI’s right to win

Quality premium in
the voluntary market

New industry and nation-
al compliance schemes

Implementation of the
Paris Agreement’s Article 6

o Provision for trade of emission reductions o New sources of demand for credits: o Growing demand for high-quality credits
between countries o Industry level compliance schemes (e.g. o Premium for credible offsets
o Unlocking new geographies and project CORSIA)
types o Country level compliance schemes. E.g., in
India:
* Development of Carbon Credit Trading
Scheme (CCTS) under Energy
Conservation (Amendmend) Bill,2022
* Green credit programme in FY23 Budget
serves as a strong market signal
Project development experience in 40+ o Diverse credit portfolio across technologies o Portfolio of credits that issued by global
countries positions EKI well to provide and standards, which meets global standards such Verra Gold Standard
expertise and services to sovereign entities; requirements o Strong measurement, reporting and
and_ facilitate transactions under Article 6 o Within India, advocacy capability with Carbon validation process
regime. Markets Association of India (CMAI) leadership o Diversification into credit types that are well
o Ability to educate industry participants given received, e.g., community-based credits
strong relationships



Strong Business Outlook and Plans Across Each Verticals

Seki

o Diversify credit supply
base and continue to
strengthen quality

o Strengthen value
proposition for end
customers to
complement offset
offerings

o Backward integration
to strengthen access
and for greater
control on quality

Introduced new range of products:
plastic credits, EV credits

~16% growth in unique client (YoY)

Supported clients with newly
developed offerings like science-
based targets, green building
certifications.

300+ projects taken up for
development in FY23

Increased presence across Least
Developed Countries e.g., projects
in Afghanistan, Botswana, Malawi

Increase share of supply from community-based,
nature-based projects with reported SDGs.

Provide transparency through customer site visit,
continuous collection of project parameters.

Expand presence in chief client geographies
through M&A activities and partnerships

Developing partnerships to provide enhanced
capabilities like emission measurement, foot
printing through digital platform.

Launch of comprehensive solution including
advisory, offsets, financing, compliance services

o Investment for community-based projects

o Entering into Biomass segment with a contract

with Thermax

Capability building to capture new
opportunities, e.g., expansion of manpower in
developing Countries, feasibility study of new
technologies such as biochar, stakeholder
engagement for Article 6 of Paris Agreement



Key Investment Highlights

Trust and experience

Market leader
in growing market

Strong performance

Sound business
philosophy for
sustainable growth

Strengthened
corporate governance

Strong legacy of over 14 years in the carbon markets

Over 3,500 clients globally

Presence in 40+ countries

15% share of global voluntary carbon market

Voluntary carbon market growing at CAGR of ~¥35% in past 5 years

Demand expected to scale to coming years on back of sovereign and corporate climate action

Performance driven by market intelligence, skilled people and strong relationships across
carbon markets

Partnerships with global leaders such as Shell, Vitol, ICAM Singapore

Continually building moats to reinforce strong market position

Reverse integration: transitioning portfolio strongly towards project development
Building capabilities for direct relationships with end buyers

Diversifying credit portfolio in response to demand indicators

Capabilities such as cookstove manufacturing through subsidiaries, project financing etc.
50% of board of directors consists of Independent Directors

All members of Nomination and Remuneration Committee are Independent

Highly engaged board with 14 board meetings and 36 committee meetings throughout the
year



ENVIRONMENT AND SOCIAL INITIATIVES




Environment and Social Initiatives @ekl

A%
Environment =7 Social
o Committed to reach ‘Net-Zero’ by 2030: o Plan for social activities developed including:

o Undertaking annual GHG footprint calculation o Financial literacy programs for marginalized communities
Committed to UNFCCC Climate Neutral Now o Skill building and financial support to women SHGs for
Our projects are aligned with Kyoto Protocol, Paris Agreement and the UN technical work/supporting their individual business
SDGs

o Repair of community infrastructure- waste management

Increased use of sustainable products-jute bags, pen stands, plants etc. system, drinking water pipelines

Implemented waste segregation at source at our offices

o Education initiatives: Counselling families of drop-out
Tree Plantation drive to be conducted in waste land area near EKI premises.

students, ward/village-level classes for girl students,
improving facilities at model schools, Anganwadis

Tehrepd faarr grer smsion
RifFaaensriwa

WA F AR -

wogTEE

WIS~ AT TR T G FerAor
g # wvand - 500 fwew

T T SO - 171437




THANK YOU Seki

STECRING THE PLANEY TO NET ZERMOD

EKI Energy Services Ltd

y e | CIN :L74200MP2011PLC025904

STELRING THE PLANEY TO NET ZERMO MS. Itisha Sahu
cs@enkingint.org

Mr. Devansh Dedhia

+91 9930147479
devansh.dedhia@linkintime.co.in

orientcapital

Mr. Irfan Raeen
+9197737 78669
Irfan.raeen@linkintime.co.in
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