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No. HCL/OSCY/SE/ 2024 Date: 24th May, 2024

The Vice President
Listing Department
Nationat Stock Exchange of lndia Ltd
Exchange Ptaza, C-1, Btock G

Bandra-Kur[a Complex, Bandra (East)
Mumbai 400 05'l
NSE Symbol: HINDCOPPER

Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obtigations and Disclosure Requirements)

Regulations, 2015, we send herewith statement of financiat resutts of Hindustan Copper Ltd

(Standa[one & Consotidated) for the quarter and year ended on 31't March, 2024 approved by

the Board of Directors in its meeting hetd on 24th May, 2024. The Statutory Auditors' report on

financiat results is atso enctosed.

A[so, Disclosure relating to Large Corporate for the year ended 31.3.2024 (i.e. outstanding

borrowing, credit rating, incremental borrowing, etc. ) is enclosed.

The Board meeting commenced at 12:00 Noon and conctuded at 5:45 PM.

The above is submitted for information and record please.

Thanking you,
Yours faithfutty,

(C S Singhi)
Company Secretary &

Compliance Officer
Enc[: As stated
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The Sr. Generat Manager
Dept. of Corporate Services
BSE Limited
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DalaI Street
Mumbai 400 001
BSE Scrip Code: 513599



C lt srte r e d Ac c o un t u n t s

| 5, lndio Exchonge Ploce,

Birlo Brothers Building, 5th Floor,

Kolkolo - 700 001

Phone : (033) 4602 3114
E-moil : ghslondgsl@gmoil.com

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMI'I'ED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying quarterly Standalone Finari;:.,[ Results of Hindustan Copper
Limited (the "Company"), for the quarter ended 31s'March 2024 and the year to date Results for the
period from l"tApril 2023 to 3lstMarch 2024 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulationi').

a) are presented in accordance with the requirements of Regulatron 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition anC measurement principles laid down
in the applicable lndian Accounting Standards and other accounting principles generally
accepted in lndia, of the total comprehensive income (ccmprising of net profit and other
comprehensive lncome) and other Financial information for the quarter ended 31st March 2024
as well as the year to date Results for the period from 1st Ap:':l 2023 to 31st March 2024.

Basis for Opinion

a) Note No. 40 (1Xi) of the accompanying Standalone Financlal Statements which describes the
unccrtainty related to the oulcome of the lawsuits filed and den].-.;]is raised against the Coripany
by various parl.ies and Government authorities;
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GHOSHAT & GHOSAT

INDEPENDENT AUDITOR'S REPORT

ln our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities u;rder those Standards are furttrer
described in the "Auditor's Responsibilities for the Audit of the StanCalcne Financral Resu/ts" section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requiremenls that are relevant to
our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical respons:biiities in accordance with these
requirements and the Code of Ethics. We believe that the audit eviCence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matters

Ne &au'attcntion to thc t'ollowing mattcrs:



GHOSHAL & GHOSAL

b) Note No. 4o(3) of the accompanyine standatone Financiat srarements which 
jkm.j:::to'ta"tE

agreemenl for Rakha Mining Lease at the lndian Copper Complex was valid up to 28.08.21. lt is
also to be noted that the Lease agreement for Kendadih mines expire on 02.06.23. Application for
renewal for both the lease agreements have been submitted as per regulations, and is currenty
under process;

c) Note 40(3) of the Standalone Financial Statements which states that the mined-out ore kept at pit
top of Surda mine at the lndian Copper Complex has not been transported to the Concentralor Plant
since July 2022, due to non-issuance of challan/permit by State Authorities, Jharkhand due to non-
receipt of Surda Lease Deed, which is under process. Consequently, the vendor bills are lying
unprocessed and further extraction of ore is currently not happening and not accounted for;

d) Note No. 40(4) the accompanying Standalone Financial Statements wherein the Company has made
assessment of possible impairment loss during the year with respect to Plant and Machinery of
Moubhandar Plant, Sulphuric Acid Plant & Nickel Plant at the lndian Copper Complex (lCC), having
book value of Rs.4620.20 Lakhs. The study revealed that the fair market value of the specified Plant
and Machinery as on 31st March 2024, as reported by the Valuer Rs. 3110.76 Lakhswas lowerthan
their Book value and consequently there is requirement to recognize the lmpairment Loss Rs.
'1509.44 Lakhs during the year, as per provisions of lnd AS 36;

e) Note No.40 (5) of the accompanying Standalone Financial Statements whach states that the title
deeds for freehold and leasehold land acquired in respect of Gujarat Copper Project (GCP) with
Gross book value of Rs.3795.26 Lakh as at March 31,2024 are yet to be executed in favor of the
Company;

f) Note No.40 (7) of the accompanying Standalone Financial Statements wherein, balances under the
head Claims Recoverable, Loans & Advances, Oeposits from and with various parties and certain
balances of kade receivables, trade payables and other current liabilities have not been confirmed
as at March 31, 2024, although letters have been sent by the Company seeking confirmation of
balances. Consequential impact upon receipt of such confirmation /reconciliation / adjustments of
such balances, if any is not ascertainable at this stage.

Our opinion is not modified in respect of these matters.

Managsment's Rosponsibilities for the Standalone Financial Results

These quarterly Standalone Financial Results as well as the year to date Standalone Financial Results
have been prepared on the basis of the Standalone Financial statements. The Company's Board of
Directors is responsible for the preparation ofthese Financial Results that give a true and fair view of
the net proft and other comprehensive income and other Financial information in accordance with the
recognition and medsurement principles laid down in lndian Accounting Standards prescribed under
Seclion 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecling

frauds and other irregularitiesi selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, imPlementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Standalone Financial Results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
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Our objeclives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole are free from material misstatement, whether due to fraud or enor, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material il individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or enor, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting ftom
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovenide of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signillcant doubt on the Company's ability to continue
as a going concern. lf we conclude that a malerial uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Standalone Financial Results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However future events or conditions may
cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including lhe disclosures, and whether the Financial Results represent the underlying
transactions and evenls in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user ofthe
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the Results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.
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CfueredAccourlants

concem and using the going concem basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditods Responsibilities for the Audit of tho Standalone Financial Results



GHOSHAL & GHOSAL
C lartercd,l,ccotortants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and lo communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Our opinion on the Standalone Financial Results is not modified in respect of the above matter

For Ghoshal and Ghosal
Chartered Accountants
(Firm's Registration No.30401 3E)

CA Rabindra Nath
Partner
(Membership No.050739)

Place: Kolkata
Oale.24-05-2024
UDIN:

)-Ltrn\bfb ffilesTos
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HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Olflce : 'T.mra Bhavan', l, A.hulosh Chowdhury Avenue, Kolkata - 700 019.
CIN: Ul720tWBl967GO1028825

Statement of Standalone A$6t3 ancl Llabllrtre6 aa at 3l.t March 2024
(a in crore)

Sl t{o
AB at

3lsl Mar 2024
As.t

31rt ltu. 2023

l t2l {3) (4)

(t)
(a)
(b)
(c)
(d)

(e)
(D

(s)

t2t
(a)
(b)

(c)
(d)

(t)
(a)
(b)

(r)
(a)

(b)

(c)

(2)
(a)

(b)
(c)

(d)

ASSETS

NON4URRENT ASSETS
Property, Plant and Equipmenl
Other lntanoible Assels
Capital Wo* ln Prooress

(i) lnvestments
(ii) others
Defefi€d Tax Ass€ts (net)
Non- Cunont Tax A$ets (n6t)
Other Non-Currenl Assets

CURREI{T ASSETS

Financial Assets
(i) lnvestm€nts
(ii) Trade recoivables
(iii) Cash and c€sh equivalents
(iv) Bank Belances olher than above
(v) Othors
Cunenl Tax Asseb (Nel)
Oth€r curent ass€ts

rOTAL ASSETS

EQUITY AND LIABILITIES

EQUIW
Equity Share Capiial
Olher Equity

LIABILITIES
NON'URREI{T LIABILITIES
Financial Liabilili€s
(i) Borrowjng3

(ii) Trade Payable3
(iii) Other fnancial liabilitieg
Other non-qrnent liabililies

CURRENT LIABILITIES
Financial Liabiliti6s
(i) Bonorvings
(ii) Trade Pavablos
(aii) Other fnancial liabilities
Other curent liabilities

Cur.enl tax liabilitios

TOTAL EQUITY & LIABILITIES

1390 90
39 57

916 90

29_41

15.81
161.06

2A_24

103.22

224 27

136.8'l
71.62

2.73
8.01

139 43

1288.33
x7.71

731_24

0.51
11.40

163.70
28-24
98.50

116 53

66.15
't 5.54

285.48
25.03

3270_O2 2985.'t4

72_50
204.47

98.13
50 72
(3.60)

14S.96
95.43
48.24

173.65
42.14
0.29

483.51
1598 54

139.18
80 86

107.66
196.21
127 09

646

3270.O2 2985.14

ln terms of our reporl ol even dal6 attached Forand on b€halfofthe Board of Di

FoTGHOSIIAL & GHOSAI-
Charterad Accountant! CHAIRiIAN AND iIANAGING DIRECTOR & CEO (Additlonal Ch.r!e),

wHoLE T|ME DIRECTOR (F|}{A}{CE] a CFOFRN 3O4O13E

(Dril 07090008)

CA Rlbindrr
Parlner

(M No. 05073t)

Place : Kolkala
D.te : 24.05.2024
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(c)
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C SH AID CASII EQIJTVALENTS - op€nhg b.tan<e
CASH AND CASH EQUIVA|E TS - closing b.tancc

( d€tails in Ann.xure - A )

410 43

25.93
3.52

2t.67
(8.19)

16.12
148.94
(24.49)

395.66

26.26
9,91
8,85

Is3.82)
15.93

144.66
l2L.47l
{1.65)

591.92

(70.65)
(lt1.53)

122.81)
10.33

528.34

24.02
(3.!7)

108,19
94,68

399.!6

{!07.09}

752,O5

(78.47)
292.O1

(206.96)

29.7A
(20.25)

(2r8 3r)

673.s8

(ro1_88)
2_31

16.71
(9 06)

1245,441

1115.74)

66.48
(88 97)
{16.r5)

(337.30)

(210.02)

{112.17)
117.26)

(38.54)

(222.31)

(339.45)

(3.17)

315.33
3r2.16
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Declaration in respect of Unmodified Opinion on Audited Financial Results of Hindustan Copper
Limited of Standalone Financial Statements for the Financial Year ended 31"1 March 2024

1. Name of the Company HINDUSTAN COPPER LIMITED

3. Type of Audit observation : Unmodified

(Ghanshyam Sharma)
Chairman and Managing Director & CEO
(Additional Charge), Whole Time Director (Finance)&cFo
(DrN 07090008)

For Ghoshal & Ghosal
Chartered Accountants
FRN 3O4O13E

CA Rabindra
Partner

Gho &

(M No. 050739) 5 K A
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.\cr
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Af lYab : rww.hindustancoppq.com
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H€0isto.ed & Head Olfic€

2. Financial statemenls
for the period ended

: 31st March 2024

4. Frequency of observation : N.A.

Place: Kolkata
Dated:24.05.2O24

h*a,-{------- N*
(A G Krishna Prasad)
Chairman of Audit Committee
(DlN: 02557375)



Chartered Accountants

'I 5, lndio Exchonge Ploce,

Birlo Brothers Building, 5th Floor,

Kolkoto-700 001
Phone: (033) 46023114

E-moil : ghslondgsl@gmoil.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Hindustan

Copper Limited ("the Holding Company") and its one subsidiary company (Holding company and its

subsidiary company together referred to as "the Group") and its one iointly controlled entity for the

quarter ended 31st March 2024 and for the period from lst April 2023 to 31st March 2024("the

Statement"), being submitted by the Holding company pursuant to the requirement of Regulation 33

of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the reports of the other auditors on separate financial

statements/financial information of its subsidiary company, the Statement:

a) includes the Financial Results of the Chhattisgarh Copper Limited (Subsidiary company-7 4yo

holding) and.iointly controlled entity namely Khanij Bidesh lndia Limited (30% holding) in

addition to that of Hindustan Copper Limited (Consolidated Financial Results),

b) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c) gives a true and fair view in conformity with the applicable lndian Accounting Standards and
other accounting principles generally accepted in lndia, of the consolidated total
comprehensive lncome (comprising of net profit and other comprehensive lncome) and
other financial information of the Group and its jointly controlled entity for the quarter
ended 31st March 2024 and for the period from 1st April 2023 to 31st March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit oI the Consolidoted Finonciol Results"

section of our report. We are independent of the Group and its jointly controlled entity in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the Financial Results under

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

1
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that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters
We draw attention to the following matters:

a) Note No. 40(1)(i) of the accompanying Consolidated Financial Statements which describes
the uncertainty related to the outcome of the lawsuits filed and demands raised against
the Company by various parties and Government authorities;

b) Note No. 40(3) of the accompanying Consolidated Financial Statements which states that
the Lease agreement for Rakha Mining Lease at the lndian Copper Complex was valid up
to 28.08.21. lt is also to be noted that the Lease agreement for Kendadih mines expire on
02.06.23. Application for renewal for both the lease agreements have been submitted as

per regulations, and is currently under process;

c) Note 40(3) of the Consolidated Financial Statements which states that the mined-out ore
kept at pit top of Surda mine at the lndian Copper Complex has not been transported to
the Concentrator Plant since July 2022, due to non-issuance of challan/permit by State
Authorities, Jharkhand due to non-receipt of Surda Lease Deed, which is under process.

Consequently the vendor bills are lying unprocessed and further extraction of ore is

currently not happening and not accounted for;

d) Note No. a0(4) the accompanying Consolidated Financial Statements wherein the
Company has made assessment of possible impairment loss during the year with
respect to Plant and Machinery of Moubhandar Plant, Sulphuric Acid Plant & Nickel Plant
at the lndian Copper Complex(lOc), having book value of Rs.4620.20 Lakhs. The
stxdy revealed that the fair market value ofthe specified Plant and Machinery as on
31" March 2024, as reported by the Valuer Rs. 3110.76 Lakhs was lower than their Book
value and consequently there is requirement to recognize the lmpairment Loss Rs 1509..14
Lakhs during the year, as per lnd AS 36;

e) Note No.40(5) of the accompanying Consolidated Financial Statements which states that
the title deeds for freehold and leasehold land acquired in respect of Guiarat Copper
Project (GCP) with Gross book value of Rs.3795.26 as at March 31,2024 arc yet to be
executed in favor of the Company;

Our opinion is not modified in respect of these matters

2

Management's Responsibilities for the Consolidated Financial Results

f) Note N0.40(7) of the accompanying Consolidated Financial Statements wherein, balances
under the head Claims Recoverable, Loans & Advances, Deposits from and with various
parties and certain balances of trade receivables, trade payables and other current
liabilities have not been confirmed as at March 31, 2024, although letters seeking
confirmation of balances had been sent out by the Company. Consequential impact upon
receipt of such confirmation /reconciliation / adjustments of such balances, if any is not
ascertainable at this stage.
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These quarterly Consolidated Financial Results as well as the year to date Consolidated Financial

Results have been prepared on the basis of the Consolidated Financial Statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these Consolidated Financial Results that give a true and fair view of the net profit including other
comprehensive income and other financial information of the Group including its jointly controlled
entity in accordance with the recognition and measurement principles laid down in lndian

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in comPliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its .iointly controlled entity are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its Jointly controlled entity and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the desiSn, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and its iointly controlled entity are responsible for assessing the ability of the
Group and iointly controlled entity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Oirectors either intends to liquidate the Group and jointly controlled entity or to cease
operations, or has no realistic alternative but to do so.

The respective Board of oirectors of the companies included in the Group and of its jointly
controlled entity is responsible for overseeing the financial reporting process of the Group and its
jointly controlled entity.

Audito/s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

& 3,o
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misrepresentations, or the override of internal control

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company,s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its .ioint controlled entity to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However future events or conditions may cause the Group and its joint
controlled entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entity
within the Group and its iointly controlled entity to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the Consolidated Financial
Results of which we are the ind€pendent auditors. For the other entities included in the
Consolidated Financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the Consolidated Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial

Results.

We communicate with those charged with governance of the Holding Company and such other

entities included in the Consolidated Financial Results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

*
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where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the tisting Regulations, as amended, to the extent applicable.

Other Mafters

We did not audlt the financial statements / financial information of one Subsidlary company namely
Chhattisgarh Copper Limited whose financial statements / financial information reflect total assets
of Rs.8.14 Lakh as at March 31, 2024, Group's share of total revenue ( Loss ) of Rs. 3.32 Lakhs for the
period from lst April 2023 to 31st March 2024 and net cash outflows amounting to Rs.0.78 lakh for
the year ended on that date, as considered in the Consolidated Financial Statements. This financial
statements / financial information of subsidiary company have been audited by other auditor and
whose report has been furnished to us and our opinion on the Consolidated Flnancial Statements, in

so far as it relates to amount and disclosures included in respect of this subsidiary company, is based
solely on the report of such other auditor and the procedures performed by us are as stated in
paragraPh above.

The Consolidated Financial Statements does not include the unaudited financial statements for the
year ended March 31, 2024 of one jointly controlled entity namely Khanij Bidesh lndia Limited,
whose financial statements / financial information reflect total assets of Rs.9811.09 [akh as at March
37, 2024 and includes Group's share of total revenue ( loss ) of Rs. 42.14 takh for the period from
1st April 2023 to 31st March 2024, as considered in the Consolidated Financial Statements. This
unaudited financial statements / financial information, which are not material to the Group, have

been certified by the Holding company's management and furnished to us and our opinion on the
Consolidated Financial Statements, in so far as it relates to amount and disclosures included in
respect of this iointly controlled entity, is based solely on such unaudited financial statements.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters

(Firm's Registration .304013E)

CA Rabindra N

Partner

(Membership No.050739)

Place: Kolkata
Date: 2/t-05-2024 For GHOUDIN: en;,',!l"Itt""t,T"?Tt
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3270.O7 2985.26

443.51
18oi.60

0.17
(0.17)

72.9
2@.11
98.13
fi.72
(3.60)

149.96
95.43
84.24

173.68
42.11
9.29

4E3 51

1598.66

0.17

{0.17)

17 20
130.12
24 92
50 32
23 06

13918
80.86

107.66
196.21
127.@

6.46

5270.07 2985.26

h lerms of our repon of even dal€ attached ---:ffi,Y
CHARITAI{ Al{O fAlilAclilc DIRECTOR & CEO {AddiBo.ul Ch.Oo),

wHoLE T|ME DTRECTOR lFtr,rANCE) & CFO

lolN 0709ooo8l

tor GIiOSHAL & GHOSAL
Chan r.d A.count nt3
FRN 3(XO13E

T
lil No.050739)

Oate : 24.05.2024

(c)
(d)
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R.1t.o ..:IIffEf.veliLt(dlrct6rdru.,aEu,x.ltfi.-rooo!4.
Ctl :Ir2olltill3r6d2aaL

CONSOUDAIED CASH fLOW STATE|EI,IT FOi THE YE A ENDED llST L...h, 2024

31st March 2024
A. C.^SIT FTOW FROI' OPESAII'IG ACIVITIES :

|{Er PROatT/ (LO6S) EEFORE IAX AS PEn SI EI{EIT Of PROatT Al{D LOSS

o.D..ciads
Fo..lgn Clrr.ncy Fluctuation
P.ovl.ln. ch.rg.d
Prwiddr ,ritt .r b.ck
lntcrast arplnsa
Amdd5.dd
ht i6t lncqrl.
Loss / (k.6t) on dl5po*l of f r.d .$.t

OPERANNG PROFII/ (IO5S) AEfORE WORXING CAPITAL CHANGES

o<...s./ (ln.rc.s.) in rr.d. & oth.r R.c.ivabt6
D<6sQ/ (lncr..s.) in hv.nto.i.5
O.....s./ (h.r..sc) in Cur.€nt & rid-cu.r.nt .ss.ts
Incr..s./ (O.c.eas.) in Curent & Nd-Cur.nr Liabiliti.s

CISH GENERATEO FFOM OPERATIONS

T.x.. paad

iIEI CASH TROI'I OPERAI G ACNV|IES

8. CASH rlOW FROll I{VESING ACnVmEs :
Purct.s. ot flr.d Ass.ts
S.lc of fit.d A$rt3
lnt€rast r!.€lvcd
lnv6tn.nt in Sublndi.ry / Joi.rt v6tur.
Nining Prop.ni.s(Min. D.vclopm.nt Exp.ndihJe)

NEI CASH USEO IN INVESTING ACNVIIES

c. c 5|r Flow rRoia FtNAtrtctNG acnvtnEs

lB)

Non-Cu.r.nt boroeings / (Lo.n rcpaid)

NET CASH USED IN fINANCING ACNVIIES

I{EI INCREAS€ IN CASH ANO CASH EQUIVALEI{Ts

(c)

la+B+c)

CASH ANO C-ASH EQUIVALENTS - openang balance
CASH ANO C-ASH EQUTVALENTS - clGang balanc€

( d.t.ils in Ann.ru.. - A )

410 75

25.93
3.52

27.22
(8.19)

15.12
t44.94
(22r.49)

395.67

26.27
9.91
4.79

(s!.82)
15,93

144.66
t2r_471
(r.65)

593 a0

(70.66)
(trr.53)
(22.8r)
10,45

528.29

24.02
(3.r7)

108,14
94,77

199.15

(107.09)

752.05

292.06

(206.S16)

0.00
29.?8

(20.25)
(278.31)

671.58

(101.88)
2.31

16.71
(9.06)

(245.44)

1415.141

66,48
{88.97)
116.15)

(337.30)

(2r0.02)
(1r2.17)
1u.26)

(38.64)

1222.221

3l2,la
49,86

{339.45)

{3.r7)

315.35
312-r8

h tcms of @r r.pst of cv.n d.t. .ttached For and on b.h.lf of th.

ro. GHOSHAL & GHOSAL
Charter.d Accountants
FRN ]O4O13E

& cEo (Additio.al ch..g.),
WHOLE TIME DIRECTOR IFINAIiICE) & CFO

,r (orN 07090008)
d,.

(M No, 050739) K

o.r.d : 24.05.2024

*



r. CASH ll{D CISH tquv^LatfiS .op.ning b.Lm.

CrSH AxO Cr5H EQUTVAIEI{Is closi.g b.Ittu.

o1/o4r2o2l

(50

245 22

I) curent fananclelAs*ts. cash &cash Eqoivalents
ai) corent Finan.i.l Ascts - aank aahn.. oth€r that abov.

(Excludi.g Unpaid Oavid€nd a 0,25 crore )
iii) Clrent Fin.ncial455.t5 - lnv6t ne.ts
av) Non-cur@t Financial Ass.ts - othe6
v) cur.nl fin.nci.r u.biriti.s - 0of*in95
(Excludi.g WCTL & Long T.m to.ns on1139.18 cror.)

15.56
245.22

11.40

312.14

1v0312024

i) curent Fananciil Ass.ts. c.sh & crsh Equiv.l6r.
ii) Cunent Finahci.l Assets - a.nk Balance oth.r that.bov.

(Excluding Unpaid oivid.^d a 0,!1crore )
aii) Cur.at Fi..ncial Ass.E - hv..rments
av) NoEurdt Financi.l Ass.t! - Othe6
v) Curent Fi.an.ial U.biliti.s - Bo.ro*ings

71,63
2.42

15.Sr

89,86

2. Th. C..h FloN Srebmnr h.. b..n o.€r.6d .. Et orn h ildLn A@nt]rlC Sr.nd.fit (tNO ,€) 7 : ST TEMEm OF CASH
.t .Ei.d b, CdpriB (trd- A@qrt o $rnrd.) ( n ndn-S R'/.. ,1a

rh.at C.5h Fbrst !..Mt BL...d !o h d r.porr ot *E d.t .i.ciod

*
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Roglslored & H€ad Ortica

HINDUSTAN COPPER LIMITED
CIN No. : L272OIWB|I6TGO|O2EE2S

dIlI *FI TAMRA BHAVAN
1, srEdc q]qff stq
l, Adluto€h Cllofitury Awnue,
Qodoiio pB. NO. r(P2l
6i ordr Kot_xArA- ru oig

qr{n $ii6l{ OI gq,FI
A GOVf OF INDIA ENTERPBISE

Declaration in respect of Unmodified Opinion on Audited Financial Results of Hindustan Copper
Limited of Consolidated Financial Statements for the Financial Year ended 31"t March 2024

1. Name of the Company : HINDUSTAN COPPER LIMITED

2. Financial statements
for the period ended

Place: Kolkata
Dated:2

31st March 2024

3. Type of Audit observation : Unmodified

4. Frequency of observation : N.A.

(Ghan harma)
Chairman and Managing Director & CEO
(Additional Charge), Whole Time Director (Finance) & CFO
(DrN 07090008) .Krt-

For Ghoshal & Ghosal
Chartered Accountants
FRN 3O4O13E

CA Rabind
Partner

Ghosh

(M No.050739)

(A G Krishna Prasad)
Chairman of Audit Committee
(DlN: 02557375)

(5
* KOL

k

A

4.05.2024
GHOSHAL & GHO

{3

For .ou
Cha rtered Accountants

FRN,3o+orge

Partner
MembershiP No.'050? 1OrrY : - J uo lo ? Jg gk,Z 6 R or7 q I

utr rst Z2&-ZZO fttunrhgl, k Fu : (CB3) 228$21
t{ lvab : www.hirdust&lcopp€r.com

78t26/o

Fgsrq ffiwtrfr=

h.=c"^^-l---g.+-



Symbol Company
Name

Financial
From

Financial
To

Outstanding
Oualified
Borrowings at the
sta rt of the financi.l
yeat - 01.04.2023
(Rs. ln Crores)

Outstanding Qualitied
Bor.owings at the
end of the financial
yeat - 31.03.2024
(Rs. ln Crores)

Credit rating
(highest in case
of multiple
ratings)

lncremental borrowing
done during lhe year
(qualitied borrowing8)
(Rs. ln Crores)

Borrowinga by way of
issuance ofdebt
aecurities during the
year (Ra, ln Crores)

HIND
COPPER

HINDUSTAN
COPPER
LIMITED 01.03.2024 31 .03.2024 Rs.27.37 Crores Rs.95 00 Crores AA PLUS (Stable) Rs.67.63 Crores NIL

I-IE

-

For Hhdu.i.n Cog9.. Lll'a.,
1.r XrE_

Rayl Kurl.r OuDi.
Er€cuIyo Otlcclor (itnr,rco)

Non-Confidentrai

tt
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