
 

 

 

Date: March 12th, 2024 

 

To 

 

BSE Limited  

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai – 400 001 

Maharashtra, India 

National Stock Exchange of India Limited  

Exchange Plaza, 3rd Floor 

Plot No.3-1, G Block,  

Bandra-Kurla-Complex, Bandra (East) 

Mumbai – 400 051, Maharashtra, India 

 

Dear Sir / Madam 

 

Sub:  Submission of the post offer advertisement pertaining to the open offer for acquisition of 

up to 2,17,64,907 (Two Crore Seventeen Lakh Sixty Four Thousand Nine Hundred and 

Seven only) fully paid-up equity shares of Shalimar Paints Limited (“Target Company”) 

of face value of INR 2/- (Indian Rupees Two only) each (“Equity Shares”), representing 

26.00% the Expanded Voting Share Capital, from the Eligible Shareholders by Hella 

Infra Market Private Limited (“Acquirer”) (“Offer”/ “Open Offer”). 

 

This is in regard to the aforesaid Open Offer and in continuation of our letter dated February 09, 2024 

whereby we had submitted a copy of the offer opening advertisement and corrigendum to the detailed 

public statement with SEBI. 

 

In this regard and in terms of Regulation 18(12) of the SEBI (SAST) Regulations, please find enclosed 

a copy of the post offer advertisement dated March 11th, 2024 (“Post Offer Advertisement”), which 

was published on March 12th, 2024 in the following newspapers in which the DPS was published: 

 

 Financial Express – English (All Editions); 

 Jansatta – Hindi (All Editions); 

 Pratahkal – Marathi (Mumbai Edition); 

 Financial Express – Gujarati (Ahmedabad Edition).    

 

We request you to kindly take the Post Offer Advertisement on record and upload the same on your 

website at the earliest. 

 

All capitalised terms not defined herein shall have the same meaning, as specified in the Post Offer 

Advertisement. 

 

Yours faithfully, 

Swastika Investmart Limited 
 

 

 

 

Sunil Nyati, 

Chairman and Managing Director 

DIN: 00015963 
 

Encl: As above 
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