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Business 
Speculative activity pushes many mid & 
small cap stocks to frothy valuations 
New Delhi, Jan 20 

(IANS) Hyper speculative 
and trading activity has 
pushed many mid and 
small cap stocks to frothy 
valuations and correction 
in these stocks is only a 
matter of time, says V.K. 
Vijayakumar, Chief Invest- 
ment Strategist, Geojit Fi- 
nancial Services. 

The recent correction 
in the market has not 
changed the underlying 
uptrend in the market. FIl 
selling is being countered 
by sustained DIl and retail 
buying.And the strength of 
the economy is providing 
fundamental support to 
the market. Therefore, FllI 
selling is not strong 
enough to pull down the 
market hugelfi unlike in 
the past when Flls used to 
call the shots, he said. 

This feature of the mar- 
ket can be utilised by in- 
vestors to buy quality 
stocks which come under 
short term pressure due to 
Fll selling. It is important 
to buy high quality stocks 
in performing sectors 
since many unproven 
stocks in the broader mar- 
ket are flying high on 
hopes rather than on fun- 
damentals or strong pros- 
pects, he added. 

Deepak Jasani, Head 
of Retail Research at 
HDFC Securities, said 
strong global cues prompt- 
ed Indian equity indices to 
close higher on Friday af- 
ter a three-day losing 
streak After a gap-ug 
opening of more than 15 
points, 

NiftK consolidated 
throughout the day to 

close at 21,622. 
From the recent low of 

21,285, Nifty has regis- 
tered a_recovery of 385 
points. The advance-de- 
cline ratio on BSE stood 
at 1.85 levels on BSE, the 
highest since January 4. 
As the breadth of the Mar- 
ket is very strong we ex- 
Eect the stock-specific 
ullish trend is likely to 

continue. Inthe near term, 
Nifty could face resistance 
at21,850, while supportis 
seen at 21,500. 

BSE Sensex is up 155 
points at 71,836 points on 
Saturday. Hindustan Uni- 
lever is down more than 3 
per cent after quarterly re- 
sults. 

Indusind Bank is down 
1 per cent, Wipro is down 
1 per cent. Powergrid, 
NTPC are up 2 per cent. 

—Eronx 

San Francisco, Jan 20 
(IANS) E-commerce com- 
pany Wayfair has an- 
nounced to lay off 1,650 
employees, or 13 per cent 
of its workforce globally, to 
reduce costs. 

The latest job cuts are 
expected to provide the 
company more than $280 
million in annualised cost 
savings, accordinfi to 
CNBC"l want to say thank 
you to the 1,650 team 
members who will be leav- 
ing us today. You are all 
valued and talented indi- 
viduals, and you have 
eachmade incredible con- 
tributions to Wayfair and 
our customers,” Wayfair’s 
co-founder and CEO, Niraj 
Shah, said in a blogpost 

on Friday. 
The pandemic caused 

Wayfair to see its business 
explode as stuck-at-home 
consumers splurged on 
home goods suchas fur- 
niture and decor. Sales 
jumped from $9 billion to 
$18 billion "almost over- 
night" and the company 
needed to increase its 
headcount, Shah said. 

However, demand for 
household products start- 
ed to decline as the virus's 
effects lessened. As a re- 
sult, Wayfair has needed 
to reduce its workforce in 
order to ensure its staffing 
levels are firoponionate to 
how much business it's 
doing, he explained.The 
company said it will be of- 
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Wayfair to slash 1,650 jobs 
from its global workforce 

fering severance to those 
who are impacted, and 
support them throughout 
this transition. 

"We will also be pro- 
viding access to employ- 
ee assistance programme 
resources and Wayfair 
Alumni networking sup- 
port, as well as other ben- 
efits and resources," Way- 
fair said.In 2022, Wayfair 
fired 870 people, or 5 per 
cent of the company's glo- 
bal workforce, as the 
growth it anticipated has 
n o t 
materialised.Meanwhile, 
Google has laid off more 
than 1,000 employees in 
the latest round of job cuts 
announced by the compa- 
ny, media reports said. 

to Nifty: 
New Delhi, Jan 20 

(IANS) RIL trades cheap 
relative to Nifty. We fore- 
cast 12 per cent Ebitda 
growth in FY25E with Jio 
contributing lion's share on 
the back of a tariff hike. 
Maintain Buy with Rs 
3,140 PT, foreign broker- 
age, Jefferies said inare- 
port. 

Sharp decline in capex 
indicatesJ)eak capex is 
behind and FCF isimprov- 
ing. We have left eamnings 
broadly  unchanged. 
Project 12 Fer cent Ebitda 
growth in FY25E, the re- 
port said. 

3Q capex at Rs 301 
billion fell 22 per cent g/q 
as Jio's capex declined on 
completion of 5G pan In- 
dia rollout and Retail 
capex was low on muted 
space addition. Headline 
net debt rose marginally to 
Rs 1.19 trillion as compa- 
ny extinguished some 
capex creditors in Jio. We 
expect Retail capex to de- 
cline Rs 150 billion y/y in 
FY24E and fall further in 
FY25E. Also, Jio's head- 
line calpex should fall Rs 
300 billion in FY25E help- 
ing improve FCF abating 
concerns on rise in net 
debt, the report said. 

Consol EBITDA at Rs 
407 billion fell 1 per cent -+ p 

" RIL trades cheap relative 
Jefferies 
q/q and was 2 per cent 
ahead. 02C and Up- 
stream were ahead while 
Jio and Retail were broad- 
ly inline. PAT at Rs 173 bil- 
lion was 7 per cent ahead 
on higher other income 
and lower interest ex- 
pense. 

Jio results were in line 
with estimates. Subscrib- 
er additions were strong, 
partly driven by rising 
adoption of Jio Bharat. 
Arpu was steady QoQ. Jio 
has completed pan-India 
5G rollout and manage- 
ment indicated a pickup in 
demand for both Jio AirFi- 
ber and Enterprise offer- 
ings, which are key to 5G 
monetisation. We believe 
focus on monetisation 
would rise further in FY25. 
Maintain estimates and 
valuation at $75 billion, the 
report said. 

Retail is showing signs 
of acceleration: Core rev- 
enue growth, while robust 
at 30 per cent, was a slight 
miss. Store throughput 
saw a modest growth af- 
ter several quarters of de- 
cline, throughput per sq ft 
rose 4 per cent yly- both 
positives. Margin expect- 
edly saw a 40bps expan- 
sion, led by efficiencies. 
Area addition slowed re- 
sulting in lower capex. 

Sacheerome collaborates with visual artist Nupur 
Kundu to launch “The Art of Fragrance’ mitiative 

New Delhi, Jan 19 
(IANS) India’s leading fra- 
grance and flavour man- 
ufacturing company, Sa- 
cheerome has joined forc- 
es with renowned visual 
artist Nupur Kundu to 
launch 'The Art of Fra- 
grance' initiative, which 
aims to blend visual art 
and fragrance creation, 
fostering emotional con- 
nections between scents 
and artwork. 

Against the backdrop 
of India's rapidly growing 
fragrance and flavour 

industry, valued at 
900mn+ currently, Sa- 

cheerome's partnership 
with Nupur Kundu signals 
a strategic move to tap 
into the changing prefer- 
ences of consumers. Mar- 
ket research firm, IMARC 
expects the Indian FF 
market to reach nearly 
$1.5 billion by 2028, driv- 
en by rising disposable 
incomes and evolving lif- 
estyle choices. 

xpressing his 
thouEhts on this ground- 
breaking partnership, Sa- 
cheerome’s Chief Per- 
fumer and Managing Di- 
rector, Manoj Arora, said: 
“Perfumery has long been 
acknowledged as an art 
form. Our collaboration 

with ,%Iobally acclaimed 
artist Nupur represents an 
avam-%arde approach to 
spotlight the synergy be- 
tween olfactory and visu- 

al senses. Combining fra- 
grance with visual art el- 
evates the sensory expe- 
rience, Eroviding a deep- 
er significance.” 

e initiative was in- 
augurated by Dinesh 
Vazirani, founder of In- 
dia’s biggest art auction 
house, SaffronArt, at 
Mumbai's Jehangir Art 
Gallery. 

As per the ‘State of the 
Indian Art Market Report 
FY23’ by Grant Thomton 

Bharat and Indian Art In- 
vestor, there has been a 
9 per cent growth in turn- 
over and a 6 per cent in- 
crease in artworks sold 

compared to the_lpre- 
vious year. This 
makes FY23 the 
most successful year 
for the Indian art mar- 
ket in terms of auc- 
tions. 

According to Aro- 
ra, the increasing de- 
mand for luxury prod- 
ucts in India creates 
a_symbiotic opportu- 
nity for the art market. 
Millennials and Gen 
Z, seeking avenues 
to express their aes- 
thetic sensibilities, 
are turning to con- 
temporary artand fra- 
grances as a means 

of personal expression. 
Commenting on the 

collaboration, Nupur Kun- 
du, a winner of Sarojini 
Naidu International 
Award, highlighted the ini- 
tiative's aim to provide a 
fresh perspective to both 
art and fragrance. 

She emphasised the 
younger generation's in- 
clination towards unique 
works of art that resonate 
with their intense emo- 
tions. "Art and fragrance 

India's smartphone market sees 2% drop 
m 2023, shipped 148.6 mmn unts: 
New Delhi, Jan 20 

(IANS) India's smart- 
phone market has main- 
tained stability with 148.6 
million shipments overall 
in 2023, witnessing a mi- 
nor drop of two per cent, 
a new report has said. 

Accordin% to the mar- 
ket research firm Canalys, 
Indian smartphone ven- 
dors benefited from 
strong demand through- 
out the festival season, 
driving Q4 sales to 38.9 

million units - a remark- 
able 20 per centincrease 
in comparison to the pre- 
vious year. 

“In" 2023, growing in- 
vestment in mainline retail 
space proved beneficial 
not only for vendors but 
also allowed the overall 
market to stabilise,” said 
Sanyam Chaurasia, Se- 
nior Analyst at Canalys. 

Samsung maintained 
the top position in the 
fourth quarter (Q4) of 

1 have changed my minor 
son's old name from PATEL 
MUHAMAD SALIM to PATEL 

MUHAMMAD SALIM 
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JITENDRAKUMAR to 
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Add. 2, Vamiraj Co.0p 
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2023 with a market share 
of 20 per cent and ship- 
ments of 7.6 million units. 
Xiaomi continued its ro- 
bust performance, claim- 
ing second place by ship- 
ping 7.2 million units. Vivo 
secured third position with 
shipments of seven mil- 
lion units, while realme 
and OPPO rounded out 
the top five by shipping 
4.5 million and 3.7 million 
units, respectively, the re- 
port mentioned. 

“The premium seg- 
ment witnessed robust 

growth, thanks to easy fi- 
nancing options, incentive 
schemes for retailers and 
rising disposable income,” 
said Chaurasia. 

“With the celebration 
of Diwali in November 
2023, Apple got the op- 
portunity to push the lat- 
estiPhone 15 series dur- 
ing the festive sales, con- 
tributing more than 50% to 
its shipments in Q4," he 
added. 

The analyst also noted 
that Samsung had set ag- 
gressive retail targets for 

I have changed my old name 
from VALODARA 

CHHAGANBHAI KUKABHAI 
to VADODARIYA 

CHHAGANBHAI KUKABHAI 
Add. A'14, Sahvas 

Appriment, Jivraj Park 

I'have changed my old name 
from KHATRI 

DEVENDRAKUMAR 
DIGAMBARBHAI to KHATRI 

DEVENDRABHAI 
DIGAMBARBHAI 

Add. A-47, Radhe Bunglow, 

UMARGAM MUNICIPALITY, UMARGAM 

E-TENDERING NOTICE/TWO BID SYSTEM 
Umargam Municipality, Umargam, Dist Valsad, Gujarat invites on line 
e-tenders from the firms registered in appropriate category for the 
following works 
st. Name of Work 
No. 

Estimated Cost 
EMD 
Tender Fee 
Category of Registration 
Grant 

2,50,97,003.00 1. [tender for Constrcution of box 

Vejalpur, Part-1, Nr. Khokhra 
Ahmedabad-380051 Amraiwadi, 

5101 Ahmedabad-380026 
5100 

Report 
its premium Galaxy S23 
series to drive premium 
segment growth. Along 
with this, Samsung’s lat- 
est Galaxy S23 FETaunch 
in Q4 drove shipments, 
due to compelling banking 
deals. 

| CHANGE OF NAME | 
I have changed my old name 

from PATEL HIRALBEN 
PANKAJKUMAR to PATEL 
HIRAL VIBHAVKUMAR 
Add. E-801, Shaligram 

Square, Off- S.GHighway 
Gota, Ahmedabad-382481 

5099 

I have changed my old name 
from PATEL 

PARESHKUMAR 
THAKARSHIBHAIto 

CHADAMIYA PARESHBHAI 
THAKARSHIBHAI 

Add. 282, Street Of Suthar 
Chowk Khareda-1 Kharada, 

Dist-Morbi-363641 
5099A 

[CIN: L70102GJ1992PLC016978] 
Registered Office: A-305,306 krishna col 

Opp. Devashish school, bodakdev, Ahmedabac 

VIDHA INFRAESTATE CORPORATION LIMITED 

EXTRACT OF STATEMENT OF STANDALONE UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER, 2023 

mplex, 
d - 380 054 

are experienced uniquely 
by each individual, and 
the interpretation of the 
paintings should be left to 
the recipient," she said. 
Sacheerome has recent- 
ly announced a $5 million 
investment plan for estab- 
lishing a research and in- 
novation centre, applica- 
tion lab, evaluation cen- 
tre, sales office, and ware- 
house in the UAE. Addi- 
tionally, the company is 
earing up for a state-of- 

the-art manufacturing fa- 
cility in YEIDA, near to 
the Jewar Airport. 

Business Brief ''! 
FPIs pressed massive equity 
sale of Rs 24,000 cr in last 3 days 

New Delhi, Jan 20 (IANS) There is a sudden 
chan?e inthe strate%/ of the FPIs starting Janu- 
ary 17 and they turned massive sellers in the cash 
market having sold equity worth Rs 24,147 crore 
in three days from January 17-19, says V.K. Vi- 
jayakumar, Chief Investment Strategist, Geojit 
inancial Services. 

There are two main reasons why FPIs turned 
sellers. One, the US bond yield started rising with 
the 10-year yield rising from the recent level of 
3.9 per cent to 4.15 per cent triggering capital 
outflows from emerging markets. It is important 
to understand that FPIs were big sellers in other 
emerging markets too like Taiwan, South Korea 
and Hongkong.Two, since the valuations in In- 
dia are high, FPIs used the excuse of less-than- 
expected results from HDF C Bank to press mas- 
sive sales. 

FPIs increased their short positions, too, he 
said. But the FPI strategy of pushin? the market 
down is not working since their selling is coun- 
tered with buying by Dlls and individual inves- 
tors. FPIs have been buying IT stocks this month 
after the mana_?emem commentary following the 
Q3 results of IT managers indicated optimism of 
demand revival in the sector, he said. 

PSU stocks at new 52-week 
highs, post strong gains 

New Delhi, Jan 20 (IANS) PSU stocks 
notched the top gains on Saturday, with the PSU 
index gaining more than 2 per cent in a flat mar- 
ket. Among PSU stocks, Railway stocks rose 
the most led by IRCON _?aining more than 17 
per cent, RITES gaining 17 per cent, Railtel gain- 
ing 16 per cent, RVNL gaining 10 per cent, IRFC 
up 10 per cent, ITDC is up 8 per cent. Among 
others, Andrew Yule is up 13 per cent, NHPC is 
up 10 per cent, MMTC is up 10 per cent, NBCC 
is up 8 per cent, NFL is up 8 per cent, MTNL is 
up 8 per cent, SCl is up 7 per cent, STC is up 6 
per cent, HUDCO is up 6 per cent, SUVN is up 6 

6 per cent, GIC Re is up 5 per cent, RCF is up 
per cent, NLC India is up 6 per cent, IRCTC is uj 

Qer cent, KIOCL is up 5 per cent. / 

WESTERN RAILWAY - VADODARA DIVISION 

SETTING UP OF ROOFTOP 
SOLAR PLANTS 
Notice Inviting Tender 

EL/50/1/34 (23-24) Dt.17-01-2024 
Divisional Railway Manager (Elect). 
Western Railway, Vadodara Division for| 
and on behalf of the president of India, 
invites E-Tender on Indian Railways 
website www.ireps.gov.in from 
experienced and reliable contractors for| 
the following works - St. No.1: Tender| 
No. BRC-EL-P-33-2291-23-24. Name of 
work: Vadodara Division: Setting up of| 
Rooftop Solar plants at various stations!| 
Locations of Vadodara division 
Estimated Cost (Rs.):  5,77,10,305.00, 
EMD (Rs.): ¥ 4,38,600.00, Tender fees 
(Rs.): NIL, E-Tender closing Date: 12- 
02-2024, Website particulars: 
www.ireps.gov.in, Office Address: 
Sr. Divisional Electrical Engineer (Power) 
Western Railway, Pratapnagar, 
Vadodara-390004. BRC-308) 

Follow us twitter.com/WesternRly 

NDO CREDIT CAPITAL LIMITED 

? 

NOTIFIED AREA OFFICE, GIDC, 
CHHATRAL TENDER NOTICE No.04/2023-24 

The work having cost Rs. 4438 Lakh are invited by office of 
the Notified Area Officer, GIDC, Chhatral through Online. 

The Tender for Online work is to be upload on website 
www nprocure com/gidc. Online submission of tender is 23/01/2024 
to 14/02/2024 submission of required document and tender fees 
and submission of sealed tender is 15/02/2024 to 16/02/2024. 

The Detaided tender for the Online works can be seen from 
the Office Notice Board as well as website www.gidc.gov.in and 
www.nprocure.comAny amendments, updates regarding these bids 
will be published in the website only. 

Notified Area Officer 
GIDC, Chhatral. INF/2283/23-24 

CIN: L65910GJ1993PLC020651 
Regd.Off.: 304, Kaling, B/h. Bata Show Room, Nr. Mt. Carmel School, 

Ashram Road, Ahmedabad-380 009 

and relevant Documents of the Tender at the UNARGAM Municipaity. 
Operings Dates for niine Tender 
Technical Bid Price Bid 

Technical Bid on 17/02/2024 at 12.00 
Hrs. Price Bid date to be intimated later 

Executive President  Chief Officer 
Chairman Unbergaon  Umbergaon 
Umbergaon  Municipality  Municipality o F/valsad4212024 

paiity 

Date: 20th January, 2024 
Place: Ahmedabad 

drain at ward no-03 royal residency | (including all tax) (Rs. In Lakh) 
to brijeshbhai home in umargam 2,59,900.00 - 
municipality (Tender ID-36743) 3600.00 Particulars (Quarter ended| 9 Months  Quarter ended] 
(1ST TRIAL) “B’ Class & Above o o 

31-12-2023 31-12-2023 31-12-2022 SIMMSVY and (Cumulative) 
14™ FINANCE GRANT 

Unaudited) | (Unaudited) | (Unaudited) 
The details and the terms & condition are mentioned in the Unaudited) | ( ) | Unaudited) 
tender form. The rights are reserved to reject the online LDQQE'P'"?‘:T(EJ“’")'?DE'?"D"S (g?g S— - - - 
tenders without assigning any reasons. More details et Profit / (Loss) for the period (before Tax, 
regarding the tender can be available on the website of Exceptional and/or Extraordinary items) 083 23.36 (3.90) 
www.nprocure.com. The tender downloading and Nef Profil 7(Loss)or e period before fax 

b '.tt’.’ # ; it . il b ilabl gf (after Exceptional and/or Extraordinary items) 0.83 23.36 (3.90) 
submitting  facility = wi e available from Net Profit / (Loss) for the period after tax 
www.tender.nprocure.com. For submitting the on line (after Exceptional and/or Extraordinary items) 0.83 23.36 (7.04) 
tender and to obtain the digital signature registration from Total Comprehensive Income for the period 083 2336 7.04) 
(n) code solution Itd. and For more help please contact on Equity Share Capital 83941 83947 83941 
the telephone no. (079) 26857316/17/18 ext.321 and toll free Reserves (excluding Revaluation Reserve) 
no.1800 233 1010. Price bids of only that contractor shall be as shown in the Audited Balance Sheet of 
opened who satisfy the bid evaluation criteria mentioned in the previous year - - - 
the tender document relating to annual turn over, largestvalue Eamings Per Share (after exiraordinary items) 
of job done and work experience of similar nature of works. (Face value of Rs. 10/- each) (for continuing 

and discontinued operations) 
MILESTONE DATES Basic & Diluted: 0.01 028 (0.08) 

Bid Documents Dovnloading Start Date_|23/01/2024fr0m 10.00 Hr 0.01 0.28 (0.08) 
Last Date for Submission of Online Tender| 1310212024 pto 17.00 Hs. NOTES: 
Dates of Submitting the Tender Fee/EN.D| 16/022024 from 11.0010 16.00 Hrs. 1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 

Exchanges under Regulation 33 of the SEBI (LODR) Reg., 2015. 
2 The full format of Quarterly Financial Results are available on the website of BSE Limited at 

www.bseindia.com and also on the website of Company. 
for SUVIDHA INFRAESTATE CORPORATION 

KISHORE K. GOSWAMI 
MANAGING DIRECTOR 

(DIN: 00289644) 

LIMITED 

www indocreditcapital. com Tele Fax:079-26580366 Email ID: indocredit@rediffmail. com 

Extract of Unaudited Financial Results for the Quarter and 
Nine Months ended on 31st December, 2023 

Exchangewebsites, 

Date 
Place 

20/01/2024 
Ahmedabad 

(Rs. In Lacs ) 
Quarter | YearEnded | _Quarter 
Ended | 31/03/2023 | Ended 

PARTICULARS 3171212023 31/12/2022 
(unaudited) | (Audited) | (unaudited) 

Total income from operations (net) 0.00 123 0.00 
Net Profit / (Loss) from ordinary activities after tax -363 -17.36 253 

Net Profit / (Loss) for the period after tax (after 
Extraordinary items) -363 -17.36 -2.53 

Equity Share Capital 723.08 723.08 723.08 

Reserves (excluding Revaluation Reserve as shown 
in the Balance Sheet of previous year) -131.28 -131.28 -113.92 

(As on (Ason (As on 
31-03-2023) | 31-03-2023) | 31-03-2022) 

Earnings Per Share (before extraordinary ftems) 
(Rs.10/- each) 
Basic: (Rs.) (0.05) (0.24) (0.03) 
Diluted (Rs.) (0.05) (0.24) (0.03) 
Eamings Per Share (After extraordinary items) 
(Rs.10/- each) 
Basic: (Rs) (0.05) (0.24) (0.03) 
Diluted (Rs.) (0.05) (0.24) (0.03) 

Note: 
1. The aforesaid results of the Company were reviewed by the Audit Committee and 
approved by the Board of Directors at its meeting held on 20th January, 2024. 
2.The above is an extract of the detailed format of Quarterly Financial results for the 
Quarter & Nine months ended filed with the Stock Exchanges under Regulation 33 
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The 
full format of the Quarterly Financial Results is available on the Stock 

www.bsein 
www.indocreditcapital.com 

.com and on 

For and On Behalf of the Board of Directors 
INDO CREDIT CAPITAL LIMITED 

Ramkaran M. Saini 
Director (DIN: 00439446) 

company's website 
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VIDHA INFRAESTATE CORPORATION LIMITED 
A A AR viRlist e [CIN: L70102GJ1992PLC016978] 
Ydoguiz ¢, % cedld Qeeol 212l UsIRld Registered Office: A-305,306 krishna complex, 

arvrR uallmé nd2udl 23 alasz Opp. Devashish school, bodakdev, Ahmedabad - 380 054 
dosend 53 9. 

ueon:;', + 2, s Qviu. Uil A asel 59 EXTRACT OF STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
C6RPL A, ey, [l Adl. FOR THE QUARTER ENDED ON 31ST DECEMBER, 2023 (Rs. In Lakh) 

PHEIAE-3£0013 _ndaviciz Adeve Particulars Quarter ended| 9 Months _[Quarter ended| 
5098 on ended on on 

314122023 | 31122023 | 31122022 
(Cumulative) 

ollH GiEQd 8 {Unaudited) | (Unaudited) | (Unaudited) 
— Gl GlEQd 8 A A vl 2ovgHie Total income from operations (Net) - - - 
W3 U aiel vatcied Eonoizond d, % Hedld et Profit / (Loss) for the period (before Tax, 

Sstond od, ¥ el woll 2osond Eoncieend Exceptional and/or Extraordinary items) 083 23.36 (3.90) 
aSieRa wotciend Py et Profit / (Loss) for the period before tax 
Ssiond 5240, st ¢ 510, 2 o (after Exceptional and/or Extraordinary items) 0.83 23.36 (3.90) 

et ¢ LY, Ao by e ) Net Profit / (Loss) for the period after tax 
X : i ) (HIAA-1, WIMRL, AHADAL (after Exceptional and/or Extraordinary items) 0.83 23.36 (7.04) 

| A, v us, HEIE-3002 € Tofal Comprehensive Income for the period 083 2336 (7.04) 
AYAYR, AMEIAUE-3COOM 5100 Equity Share Capital 83941 839.41 83941 

5101 Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of 

< the previous year - - - 
AHELAUE ‘flmfllfl siRart Eamings Per Share (after extraordinary fems) 

(Do i 52 Rouat) (Face value of Rs. 10/- each) (for continuing 
S B and discontinued operations) 
2R W . 92025-2% Basic & Diluted: 0.01 0.28 (0.08) 

Name of Work Estimate Tender Cost 0.01 0.28 (0.08) 
| wmEE ad AR Ssaea 3L1,£2,£¢,000.00 NOTES: 
SR UL AR SR 1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 
ol w2 A2 dluz A s Exchanges under Regulation 33 of the SEBI (LODR) Reg., 2015. 
$redldant s 4. 2 The full format of Quarterly Financial Results are available on the website of BSE Limited at 

o2 6t stuls seaell Al 22012007 www.bseindia.com and also on the website of Company. 
e ‘;/O;M’;’x/ for SUVIDHA INFRAESTATE CORPORATION 

bt LIMITED [t 24 22 462 Aetau U2 Guask 8: www.tender.nprocure.com KISHORE K. GOSWAMI 
4B sbuse | | Date: 20th January, 2024 MANAGING DIRECTOR 

(o134, Place: Ahmedabad (DIN: 00289644) 
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Cordially invites you for 

Haut Platter Banquet Hall, 

Time: 7.0 

only. Please call on the above nu; 

Franklin Templeton Mutual Fund 

Investor Education and Awareness Initiative. 
Venue : 

101, First Floor, Varachha Main Rd, Hirabaugh, Surat 395006 
Date: 23rd January, 2024 

Contact Person: Jigar Desai (9725043004) 
Due to limited seats, entry will be provided to registered attendees 

We look forward to your participation. 

FRANKLIN 
TEMPLETON 

Registered office: One International Centre, Tower 2, 12th & 13th Floor, 
Senapati Bapat Marg, Elphinstone (West) Mumbai - 400013 

a program under it's 

, Mangaldeep Complex, 

0 p.m 

mber to register by tomorrow. 

read all scheme related 
Mutual Fund investments are subject to market risks, 

documents carefully. 

NDO CREDIT CAPITAL LIMITED 
CIN: L65910GJ1993PLC020651 

Regd.Off.: 304, Kaling, B/h. Bata Show Room, Nr. Mt. Carmel School, 
Ashram Road, Ahmedabad-380 009 

www.indocreditcapital.com Tele Fax:079-26580366 Email ID: indocredit@rediffmail.com 

Extract of Unaudited Financial Results for the Quarter and 
Nine Months ended on 31st December, 2023 

Exchangewebsites, 

Date 
Place 

20/01/2024 
Ahmedabad 

(Rs. In Lacs ) 
Quarter | YearEnded | _Quarter 
Ended | 31/03/2023 | Ended 

PARTICULARS 3171212023 31/12/2022 
(unaudited) | (Audited) | (unaudited) 

Total income from operations (net) 0.00 123 0.00 
Net Profit / (Loss) from ordinary activities after tax -363 -17.36 253 

Net Profit / (Loss) for the period after tax (after 
Extraordinary items) -363 -17.36 -2.53 

Equity Share Capital 723.08 723.08 723.08 

Reserves (excluding Revaluation Reserve as shown 
in the Balance Sheet of previous year) -131.28 -131.28 -113.92 

(As on (Ason (As on 
31-03-2023) | 31-03-2023) | 31-03-2022) 

Earnings Per Share (before extraordinary ftems) 
(Rs.10/- each) 
Basic: (Rs.) (0.05) (0.24) (0.03) 
Diluted (Rs.) (0.05) (0.24) (0.03) 
Eamings Per Share (After extraordinary items) 
(Rs.10/- each) 
Basic: (Rs) (0.05) (0.24) (0.03) 
Diluted (Rs.) (0.05) (0.24) (0.03) 

Note: 
1. The aforesaid results of the Company were reviewed by the Audit Committee and 
approved by the Board of Directors at its meeting held on 20th January, 2024. 
2.The above is an extract of the detailed format of Quarterly Financial results for the 
Quarter & Nine months ended filed with the Stock Exchanges under Regulation 33 
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The 
full format of the Quarterly Financial Results is available on the Stock 

www.bseindia.com and on company's website 
www.indocreditcapital.com 

For and On Behal 
INDO CREDI 

Ramkaran M. Saini 
Director (DIN: 00439446) 

If of the Board of Directors 
'T CAPITAL LIMITED 

+


