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Regd. Office: Plot No. 38, 5th Floor, Software Units - Layout, Hitech City, Madhapur, Hyderabad, Telangana, 500081 
 E-mail :csbluecloudsoft@gmail.com,   Website: www.bluecloudsoftech.com 

          Dated: 09.02.2024 
To 
BSE Limited 
PhirozeJeejeebhoy Towers,  
Dalal Street,  
Mumbai- 400 001 
 
Sub: Outcome of Board Meeting under Regulation 29, 30  and 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 [‘Listing Regulations’] 
 
Dear Sir / Madam,   
 
Pursuant to Regulation 29, 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, We hereby wish to inform you that the Board of Directors of the 
Company in their meeting held on Friday, the 09th Day of Feb, 2024 , inter-alia, have discussed and approved 
Standalone and Consolidated Unaudited Financial Results and Limited Review Report of the Company for the 03rd 
Quarter and Nine Months ended on 31st Dec, 2023. 
 
The meeting commenced at 05.00 PM and Concluded at : 07.00 PM 
 
Thanking you, 
 
Yours faithlully, 
 
 
For Blue Cloud Softech Solutions Limited 
 
 
 
Mayank Puranchandra Joshi 
Managing Director 
DIN: 07830843 
 







Rs. In Lakhs

Year ended
31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I  Net Sales/Income from Operations 5,492.64 4,018.49 24.15 12,960.52 50.15 2,904.17
II  Other  Income 0.29 -                             -                             5.14 -                             14.50

III Total Income from Operations (Net)  (I + II) 5,492.93 4,018.49 24.15 12,965.66 50.15 2,918.67
IV Expenses:

(a)  Cost of Revenue 4,968.52 3,501.67 -                             11,445.47 -                             2,763.21
(b)   Employee benefits expense 354.58 353.54 -                             1,009.74 2.66                           3.55
(c)  Finance Costs 0.16 0.31 -                            0.47 -                            0.01                  
(d)  Depreciation and amortisation expense 0.13 0.02 0.02 0.16 0.05 0.07
(e)  Other Expenses 44.02 54.17 22.98 165.92 43.81 62.05

Total Expenses (IV) 5,367.41                     3,909.71 23.00 12,621.77 46.52 2,828.89

V Profit / (Loss) before exceptional items and tax (III-IV) 125.52                       108.77                    1.15                          343.89                       3.63                          89.79               
VI Exceptional Items -                               -                            -                            -                               -                            -                    
VII Profit / (Loss) before Tax (V-VI) 125.52                       108.77                    1.15                          343.89                       3.63                          89.79               
VIII Tax Expense:

(a) Current Tax 34.92 32.26                       0.30                          95.67 0.95                          23.29               
(b) Deferred Tax 0.02 0.01                          -                            0.03                             0.02                          0.02                  

Total Tax Expense (VIII) 34.94                          32.27                       0.30                          95.70                          0.97                          23.31               
IX Profit / (Loss) from continuing operations (VII-VIII) 90.57                          76.50                       0.85                          248.19                       2.66                          66.48               
X Other Comprehensive Income (net of tax)

A Items that will not be reclassified to profit or loss
(i)Re-measurement gains / (losses) on defined benefit plans -                               -                            -                            -                               -                            -                    
(ii) Income tax relating to these items -                               -                            -                            -                               -                            -                    

B (i) Items that will be reclassified to profit or loss 1.63                          -                            1.63 -                            0.19                  
(ii) Income tax relating to these items -                               -                            -                            -                               -                            -                    
Total Other Comprehensive income, net of tax -                               1.63                          -                            1.63                             -                            0.19                  

XI Total Comprehensive Income (IX+X) 90.57                          78.13                       0.85                          249.82                       2.66                          66.28               

XII Earnings per equity share (for continuing operation): 
(1) Basic 0.04                              0.05                           0.00                                                         0.17 0.00                           0.11                  
(2) Diluted 0.04                              0.05                           0.00                                                         0.17 0.00                           0.11                  

XIII Earnings per equity share (for discontinued operation): 
(1) Basic -                                -                             -                             -                                -                             -                     
(2) Diluted -                                -                             -                             -                                -                             -                     

XIV Earnings per equity share(for discontinued & continuing 
operations) 
(1) Basic                               0.04                            0.05 0.00                           0.17                              0.00                           0.11                  
(2) Diluted 0.04                             0.05                          0.00                           0.17                              0.00                           0.11                  

(Not Annualised) (Not Annualised) (Not Annualised) (Not Annualised) (Not Annualised)

Notes:
1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting held on 09-02-2024.

HYDERABAD Mayank Puranchandra Joshi
Date: 09-02-2024 Managing Director

DIN: 07830843

   BLUE CLOUD SOFTECH SOLUTIONS LIMITED
Standalone Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023

Sl No PARTICULARS

Standalone
Nine Months endedQuarter ended

7.  During the Previous Quarter company has acuquired IT corpz INC through swap of shares. The company has alloted  16,00,40,000  shares on 08-08-2023 at ₹ 3 per share (which includes Securities  premium of ₹1 per 
share) to the share holders of IT Corpz 

6.   Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period’s classification

2.  This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed  under section 133  of the Companies Act, 2013 and other recognised accounting 
practices and policies to the extent applicable.

5.  The Conversion Rate as on 31-12-2023 is 83.04 and the average conversion rate for 1-10-2023 to 31-12-2023 is 83.1075
4.  The company operates in single segment. Hence, Ind AS-108 is not applicable.

3. The company has alloted 3,80,69,200 warrants on preferential basis to the promoter and non-promoter group. The company has converted warrants of 1,34,00,000 into equity shares of Rs.2/- each in the Board Meeting 
held on 8th September 2021 and has alloted 1,79,00,000 equity shares of Rs.2/- each in the Board meeting held on 29th December 2021 to the promoter and non promotor group by converting previously issued warrants 
on preferential basis. The capital has increased from Rs.4,78,01,600/- as on 31st March, 2021 to 11,04,01,600/- in 31st March, 2022. The number of warrants pending for conversion as on 31st March, 2022 is 67,69,200. 
The company has received 25% amount of Rs.33,84,600/- towards 67,69,200 warrants of 2/- each, which is the partial amount received as on 31.03.2022. Further as on 20th May, 2022 the company has received the 
balance 75% of amount i.e Rs. 43,50,000 towards the 29,00,000 share warrants out of 67,69,200 pending share warrants, for which the company has alloted Equity shares of Rs.2/- each. Thus, the balance of number of 
share warrants as on 31st December 2022, pending for allotment stands at 38,69,200 warrants. Further as on 10th February, 2023 with the permission of the the Chair, the Board of Directors considered regarding Lapse of 
Warrants and forfeiting the same 29,00,000 Share Warrants as the full consideration was not received by the Company within the specified time. The Company has offered the advance received against those share warrants 
as Other Income during the period ended 31st March, 2023. Thus, the balance of number of share warrants as on 31st March 2023, pending for allotment stands at 9,69,200 warrants. Further on 14th June, 2023 with the 
permission of the the Chair, the Board of Directors considered regarding Lapse of Warrants and forfeiting the same 9,69,200 Share Warrants as the full consideration was not received by the Company within the specified 
time and the Company has offered the advance received against those share warrants as Other Income.
Thus, the balance of number of share warrants pending for allotment is Nil. 









Rs. In Lakhs

Year ended
31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I  Net Sales/Income from Operations 16,773.49 8,687.29                      -                             28,910.18                    -                     -                          

II  Other  Income 0.29 -                                -                             5.14                               -                     -                          
III Total Income from Operations (Net)  (I + II) 16,773.78 8,687.29 -                            28,915.31                   -                          
IV Expenses:

(a)  Cost of Revenue 13,999.70 3,501.67                      -                             24,469.86                    -                     -                          
(b)   Employee benefits expense 1,692.82 4,689.04                      -                             2,796.71                      -                     -                          
(c)  Finance Costs 233.87 0.31                              -                             234.18                          -                     -                          
(d)  Depreciation and amortisation expense 0.13 0.02                              -                             0.16                               -                     -                          
(e)  Other Expenses 190.18 201.73                         -                             353.20                          -                     -                          

Total Expenses (IV) 16,116.70 8,392.77 -                            27,854.12                   -                          

V Profit / (Loss) before exceptional items and tax (III-IV) 657.08 294.51                        -                            1,061.19                     -                     -                          
VI Exceptional Items -                              -                            -                                -                     -                          
VII Profit / (Loss) before Tax (V-VI) 657.08 294.51                       -                            1,061.19                     -                     -                          
VIII Tax Expense:

(a) Current Tax 250.11 32.26 -                            310.86                         -                     -                          
(b) Deferred Tax 0.03 0.01                            -                            0.03                              -                     -                          

Total Tax Expense (VIII) 250.14                       32.26                          -                            310.90                         -                     -                          
IX Profit / (Loss) from continuing operations (VII-VIII) 406.94                       262.25                       -                            750.30                         -                     -                          
X Other Comprehensive Income (net of tax)

A Items that will not be reclassified to profit or loss
(i)Re-measurement gains / (losses) on defined benefit plans -                              -                              -                            -                                -                     -                          
(ii) Income tax relating to these items -                              -                              -                            -                                -                     -                          

B (i) Items that will be reclassified to profit or loss -                              1.63                            -                            1.63                              -                     -                          
(ii) Income tax relating to these items -                              -                              -                           -                    -                         
Total Other Comprehensive income, net of tax -                              1.63                            -                           1.63                             -                    -                         

XI Total Comprehensive Income (IX+X) 406.94                       260.62                       -                           751.93                        -                    -                         

XII Earnings per equity share (for continuing operation): 
(1) Basic 0.19                             0.16                             -                            0.53                              -                     -                          

(2) Diluted 0.19                             0.16                             -                            0.53                              -                     -                          

XIII Earnings per equity share (for discontinued operation): 
(1) Basic                                   -   -                               -                            -                                -                     -                          
(2) Diluted -                              -                               -                            -                                -                     -                          

XIV Earnings per equity share(for discontinued & continuing operations) 
(1) Basic 0.19                             0.16                             -                            0.53                              -                     -                          
(2) Diluted 0.19                             0.16                             -                            0.53                              -                     -                          

(Not Annualised) (Not Annualised) (Not Annualised)

Notes:

1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting held on 09-02-2024

Mayank Puranchandra Joshi
HYDERABAD Managing Director
Date: 09-02-2024 DIN: 07830843

   BLUE CLOUD SOFTECH SOLUTIONS LIMITED

7. The above consolidated financial results of the company includes the financial results of IT Corpz Inc from 08-08-2023 to 31-12-2023.

3. The company has alloted 3,80,69,200 warrants on preferential basis to the promoter and non-promoter group. The company has converted warrants of 1,34,00,000 into equity shares of Rs.2/- each in the 
Board Meeting held on 8th September 2021 and has alloted 1,79,00,000 equity shares of Rs.2/- each in the Board meeting held on 29th December 2021 to the promoter and non promotor group by converting 
previously issued warrants on preferential basis. The capital has increased from Rs.4,78,01,600/- as on 31st March, 2021 to 11,04,01,600/- in 31st March, 2022. The number of warrants pending for conversion 
as on 31st March, 2022 is 67,69,200. The company has received 25% amount of Rs.33,84,600/- towards 67,69,200 warrants of 2/- each, which is the partial amount received as on 31.03.2022. Further as on 20th 
May, 2022 the company has received the balance 75% of amount i.e Rs. 43,50,000 towards the 29,00,000 share warrants out of 67,69,200 pending share warrants, for which the company has alloted Equity 
shares of Rs.2/- each. Thus, the balance of number of share warrants as on 31st December 2022, pending for allotment stands at 38,69,200 warrants. Further as on 10th February, 2023 with the permission of 
the the Chair, the Board of Directors considered regarding Lapse of Warrants and forfeiting the same 29,00,000 Share Warrants as the full consideration was not received by the Company within the specified 
time. The Company has offered the advance received against those share warrants as Other Income during the period ended 31st March, 2023. Thus, the balance of number of share warrants as on 31st March 
2023, pending for allotment stands at 9,69,200 warrants. Further on 14th June, 2023 with the permission of the the Chair, the Board of Directors considered regarding Lapse of Warrants and forfeiting the same 
9,69,200 Share Warrants as the full consideration was not received by the Company within the specified time and the Company has offered the advance received against those share warrants as Other Income.

2.  This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed  under section 133  of the Companies Act, 2013 and other recognised 
accounting practices and policies to the extent applicable.

6.  During the previous quarter company has acquired IT corpz INC through swap of shares. The company has alloted  16,00,40,000  shares on 08-08-2023 at ₹ 3 per share (which includes Securities  premium of 
₹1 per share) to the share holders of IT Corpz . The Company has acquired the Business of M/s Computing Concepts INC through its subsidiary M/s IT Corpz INC on  31-08-2023.

4.  The company operates in single segment. Hence, Ind AS-108 is not applicable.

Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023

5.   Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period’s classification

Sl No PARTICULARS

Consolidated 
Quarter ended Nine Months ended
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