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BSE Ltd. The Calcutta Stock Exchange Ltd 

P. J. Tower, Dalal Street, 7, Lyons Range, 

Mumbai — 400 001 Kolkata - 700 001 
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SUB: Outcome of Board Meeting of the Company held on February 11, 2021 in accordance with SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 

of the Company at its meeting held today i.e. Thursday, 11th February, 2021 has, inter-alia, approved the 

following: 

4. Unaudited Financial Results of the Company for the quarter and nine months ended 31st December, 

2020. 

2. Taken on record the Limited Review Report issued by the Statutory Auditors, pursuant to Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Copy of the said Unaudited Financial Results along with the Limited review report is enclosed herewith for your 

necessary record. 

The Board Meeting was commenced at 01:00 P.M. and concluded at 02:30 P.M. 

You are requested to take the above information on record. 

Thanking you, 

Yours faithfully, 
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Independent Auditors’ Review Report on the Quarterly Unaudited Standalone Financial 

Results of MONIND LIMITED (FORMERLY MONNET INDUSTRIES LIMITED) Pursuant to 

the regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulations 2015. as amended 

THE BOARD OF DIRECTORS OF MONIND LIMITED (FORMERLY MONNET INDUSTRIES 

LIMITED) 

We have reviewed the accompanying statement of unaudited financial results of MONIND 

LIMITED (FORMERLY MONNET INDUSTRIES LIMITED) for the quarter and period ended 

31st December, 2020. This statement is the responsibility of the Company's Management and 

has been approved by the Board of Directors. Our responsibility is to issue a report on these 

financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, subject to the impact of the matter described in 

“Basis for Modified Conclusion” para herein under, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results are not 

prepared prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
. 

Basis for Modified Conclusion 

  

1. During the period, the company has no major business activities and in view of liquidity 

constraints in the company amplified by COVID - 19, waiver of interest on short term 

loans is under negotiation with the lenders. In view of uncertainty as aforesaid, no 

provision has been made towards interest on such loans. Had the interest been 

provided, loss for the period would have been higher by Rs 789.42 Lacs with a 

corresponding increase in financial liabilities. Furthermore, such loan balances are 

subject to confirmation of balance from the lenders. 
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Emphasis of Matter 

We draw attention to the following matters: 

In view of perception of the management.on aforesaid issues, 

Company have been prepared ona going concern. 

Our conclusion is not modified in respect of this matter. 
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UDIN 218535395AAAACT3270 

    

4. The Company has accumulated losses resulting in erosion of net worth and has 

cash losses in the current period and immediately preceding financial year. The current 

liabilities of the Company exceeded Its current assets as at the balance sheet date. These 

conditions may cast doubt about the Company's ability to continue as a going concern. 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE. MONTHS ENDED 3187 DECEMBER, 2020 
(Rs. in Lacs, except per share data 

Quarter Ended | QuartecEnded | CuarterEnded | Me Months Nine Months | Year Ended 

Pertouiae 31,122020 [sezzote | _s4.iz.2na0 T3t.iz2019 [91.03.2020 
Unaudited Unaudited | Unaudited J “Unaudited {Audited 

1 [Revenue from Operations 
: 

(a) Net Sales Income from operations 0.00 0.00) 0.00 0.00 0.00; 

(b} Other Operaling income 0.00 0.00) 0.001 0.00 0.00) 

2 [Total Income from operations (nat) 0.00 9.00 6.00 0.00 0.00 

3 Other Income 0.0 0.03} 0.70 0.09) 42.88 

4 [Total income (2 ¢ 3) 0.03 0.03 0.70 6.09) 42.88 

5 |Expenees 

(a) Cost of Materials consumed 0.00) 0.00) 6.00} 0.00 0.00) 

(>) Purchase of stock-4in-trade 0.00) 0.00) 0.001 0.00) 0.00) 

ic) Changes inventories of richod goods, wokn-pogress end Hod 0.00 0.00 0.00) 0.00 

(d) Employee benefits expense 161 1.78 sai 7.07 

(0) Finanoe Costs 3.87 32.06 96.24 128.34 

(f) Depraciation and amortization expense 0.0) 0.00 0,00) 0,00 

(g) Legal & Professional and Consullancy 30) 076 2.01 431 

(h) Other expenses 328) 2.07 778 42.51 

Total Expenses 4568 36.69) 111.31 152.23 

6 | Profit (Loss) from operations before exceptional iteme and tax (4-5) (45.63) (36.66) (111.22) (109.35) 

7 [Exceptional ems 0.00 0.00) 0.00 0.00) 

8 [Profit / (Loss) from ordinary activities before tax (6 + 7} (45.63) (36.86) (411.22) (109.35) 

9 [Tax expense 0.00 6.00 0.00 0.00 

140 Profit { (Loss) from continuing operations (8 + 9) (45.63) (36.66) (144.22) (109.35) 

41 |Profit/ (loss) from discontinued operations 0.00 (0.40) (1.65) (0.10) 

12 |Tax expense of discontinued operations 0.00 0.00} 0.00 0.00 

13 |Profit/ (loss) from discontinued operations (after tax) (11-12) 0.00 (0.40) (1.65) (0.10) 

14 |Profit/ (joss) for the period (10413) (45.83) (37.06) (112.87) (109.45) 

15 {Other Comprehensive income (after tax) 
()) Wems that wil not be reciassiitied to profit or loss 0.00 0.00 0,00 0.00 0.00 

(Q) Income tax relating to kerns thal wit nol be rectassified to profit and loss 0.00 0.00}. 0.00 0.00 0.00 

B. @) ems thet will be reclassified to profit or loss 0.00) 0.00 0.00) 0.00) 0.00 

(i) income tax relating to tems that wit be reclassified to profil and loss 0.00 0.00 0.00; 0.00] 0.00) 

18 |Total Compretensive income for the perlod (14+15) comprising profit! (45.63) (42.04 (37.06) (112.87) (109.45) 

17 |Paid-up equity share capital 368.13 Ko 368.13 68.13 368.133} 

20 _|Reserve excluding Revalualion Reserva 28 per balance shee! of previous 
18 |Earnings per equity Share (for continuing operations) 

(a) Basic (1.24) (1.14) (1.00) (3.02) (2.97) 

(b) Diluted (1.24) (1.14) (1.00) (3.02) (2.97) 

19 |Eaming per equity share (lor discontinued operations) 

(a) Basic 0,00; 0.00 (0.01) (0.04)) {0.00) 

(b) Diluted 0.00 0,00 (0.01) (0.04) (0.00) 

20 |Eaming per equity share (for discontinued & continuing operations) 

(a) Basic (1.24) (1.14) (1.01) (3.06) (2.97) 

(b) Diluted (1.24) (4.14) (1.01) (3.06) (2.97)           
  

   



 
 

 
 

  

 
 

 
 
 


