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Choice International Ltd. 
(BSE: 531358, NSE: CHOICEIN) 

• 
Connecting PEOPLE 

to PROSPERITY 

Ql FY24 Earnings Presentation 
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Choice 
The Joy of Earning 
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Company Overview 
One of the leading financial conglomerates with over a decade's expertise providing tech-led services 

Ranked 5th amongst 
top full service 
braking firms in India 

104 
Offices 

Strong Research Desk 
for both Institutional 
and Retail Investors 

150+ 
Inhouse 

Tech Experts 

MSME focused lending 
business with tech-led 
robust underwriting 
process 

Preferred advisor for 
various Mission Projects 
of the Government 

32K+ 
Choice Business 

Associates 

PAN India Presence 

850K+ 
Clientele 

======~·~ __ &W __ ~_gd=--um_~_~_~o_oo_b~-k-~---=============================================================~~ 

Choice 
The Joy of Eoming 

Fintech ecosystem 
with a human touch 

3.4K+ 
Team Strength 

© Choice International Ltd. 



Key Highlights 
A diversified mix for sustainable business 

Broking & Distribution Stock Broking, Mutual Funds 

£ 29% 

721K 207K+ 
Demat Accounts Active Accounts 

Rs. 322 Bn Rs. 4,054 Mn 
Stock Broking AUM Mutual Fund AUM 

Insurance 
£ 186% 

Rs. 338 Mn 
£ 106% 

8,008 
Insurance Premium No. of Policies Sold 

• • •••••••• • • • 

••• 

fiT[ 
13% 

• • • • 
Advisory 

Govt.lnfrastructure Consulting, 
Govt. Advisory, Investment Banking 

• 

£ 79% 

10+ States Rs. 5.27Bn 
Operations Order Book 

• • • • • • • •••••••• • • • 

NBFC 
£ 29% 

Rs. 4.15 Bn 
Total Loan Book 

93.62% 
Provision Coverage 

Ratio 

Choice 
The Joy of Eoming 

.., 67x 

Rs.1A84 Mn 
Retail Loan Book 

.., 12 bps 

0.27% 
NNPA 

50.36% 
CRAR 

[ 

NSE Active UCC List as on 30th June 202~ 
Arrows and Figures indicate Yo Y change j 

==================~~ © Choice International Ltd. 
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Choice 
The Joy of Earning 

Ql FY24 Highlights 

I Segment Revenue (Rs. Mn) I I Segment PBT (Rs. Mn) I 
18 

138 

QlFY23 Q2FY23 Q3FY23 Q4 FY23 Ql FY24 

• Broking Services Advisory Services • NBFC Services 

Excludes: Excludes: 
• Unallocable revenue: 04FY23 - 42. QlFY24 - 42 · Other Unallocable expenditure net off Unallocable income: 24 
· Inter segment revenue elimination: Q4FY23- 38, Q1FY24- 40 

© Choice International Ltd. 



StockBroking - Industry Overview 

I 
Feb-23 

Dec-22 

Sep-22 

Jun-22 

FY22 

FY21 

ADTO (Rs. Lacs Crores) I 
209 Growing Industry 

ADTO with 

increasing share 

from semi-urban 

geographies and 

steady growth of 

retail participation 

Beneficial for Choice, being industry leader with: 

Higher Compliance 
Costs 

Moderation in client 
accretion 

Source: Multiple Research Papers 

• Enhanced Revenue Streams through 
diversification 

• Cross Sale Capability 

• Low Acquisition Cost 
Focused on Tier 3 & below geographies 
Physical presence on ground 

• Technology at core for increased operational 
efficiency 

Focus on Value Added Services like Wealth 
Management, Research, Advisory and Financial 
Planning to maximize Customer Engagement 
Potential Inorganic Growth 

© Choice International Ltd. 



StockBroking 
Expanding our PAN India reach and client demographic 

I Steadily increasing client base I I 

.. 204% 

I 

01 FY22 01 FY23 02 FY23 03 FY23 04 FY23 01 FY24 

• Demat Accounts (000) 

Increased penetration in unserved & 
underserved locations 

Choice 
The Joy of Earning 

I 
7% Geographical Distribution 

of Clients 

• Tierl 

• Tier ll 

• Tierlll & 
Below 

Majority young clients with 
more disposable income 

Age Group 

• 35&Below 

• 36 to 45 

• 46 to60 

• Above60 

I 

© Choice International Ltd. 



StockBroking 
Expanding our PAN India reach and client demographic 

I Consistently growing 
Market Share & ADTO (Rs. Mn) 

0.41% 

0.34% 

7,750.84 

6,833.75 

5,457.67 

Ql FY23 Q2 FY23 Q3FY23 Q4 FY23 

• ADTO {Eq.ity) - Market Share 

I I 

8,379.55 

Ql FY24 

Broking & Distribution Segment Revenue 
(Rs. Mn) has peaked 

A. 72% 
r----------------------------------------------------------------------------------------------------------1 
' ' ' ' ' ' ' ' ' . 

824 
802 

645 

560 
478 

QlFY23 02 FY23 Q3 FY23 Q4FY23 QlFY24 

• Segment reYenue (including Mutual Funds & lnsurmce) 

I 

Choice 

Rmlk amongst full service 
braking firms" 

Risng adoption of 
digital platforms 

• Or*le 

• Offline 

Revenue Split 

The JCfl/ of Earning 

I 

I 

© Choice IIl'IErnational Ltd. 



StockBroking 
Expanding our PAN India reach and client demographic 

"" ,., 

b a ea 

e App Login 
locations 

"Some reat..MS ere avaiatlle oriy on Android 

B of Beng I 

A :Iaman Sea ~ 

Tl 

Choice 
The JCfl/ of Earning 

ChoiceFinX 
One Customer, One Platform- Financial Services Super App 

Simple User Interface 

P Research 

~ ln-app Curated Baskets 

Diverse Investment Products 

~r \_r Multi-lingual App 

44,819.30 154 2 

ETF, A tone~ te'rn 
lnvHtment ttratoov 
tobutldWNith . J 
overt..,... ~~ 

Invest .n your 

for you 

dreams and achteve~ 
your Financial 
Goals ' 

Smart Investments 

6 (0 
Mulual Funds InsurAnce -~ a 

TaxS.VIn8 Secured 
Funds (ELSS) Products 

W.t ... 

IPO 

E) Research 

• • u • 

© Choice In1Ernat:ional Ltd. 



StockBroking 
Simple User Interface, Research, In-app Curated Baskets, Diverse Investment Products 

Implemented "Trade from Chart" feature. streamlining trading process ---------------------------------------------------------------~ I 

NIFTY 50 19,564.50 (0.78 %) 

~Choic:e 
tA.J FinX 

0.. Search Company Here 

(:/ Watchlist 1 

HDFCBAN K 
BSE (A) 

SGBAUG27 

NSE iGB) 

ADANIPORTS 

NSE lEO) 

ADANIPOWER 

NSE (EQ) 

BIOCON 

NSE IEQ) 

NIFT Y 280EC23 

CE 18,500.00 NSEFO 

I 

BANKNIFTY 44,819.30 (0.35 %) FINNIFTY 20,050.50 (0.14 %) SENSEX 66,060.90 (0.77 %) INDIAVIX 10 .68 (- 2.35 %) NIFTYMID50 10,350.95 (1.54 ~) 
I 

NIFTYSMALL 11,323.90 > 

Sort By 

1,645.20 

3.90 (0.24 %) 

5,920.00 

-20.00(-0.34 %) 

726.10 

8 .90 (1.24 %) 

241.90 

4.70(1.98 %) 

262.20 

5.05(1 96 %) 

1,719.45 

100.05(6.18 %) 

I 

Dashboard Markets • Research Pos it ions Ho ldings Orderbook Funds Stratezy ~tual Funds More • 0 ® --_I_ 
I 

ADANIPOWEI D Q¢ fx Indicators 88 Templates Theme 

/ ADANI POWER LTD (NSE) 1 D 0 231.00 H239.80 L230.64 C238.14 +6.50 (+2.81%) 

---o !•++U'+ •• +I 

T 

M 

© ,., 
16 Fob 15 

0 Sy 2y 1y 6m 3m 1m 14d 7d 1d 

Manage 

Positions Orders 

+ < 

Mar 16 Apr 

> 

• Trade · Buy @ 203.90 limit 

Trade · Sell@ 203.90 limit 

Price Alert (203. 90) 

0 Reset chart Att + R 

Paste Ctrl + V 

Lock vertical cursor line by time 

Lines 

llemo e da i' 

llemr e d1catc 

300.00 

275.00 

•• 
1 ,· · ·····~ 

225.00 

------------175.00 

>) 150.00 

125.00 

Jul 0 

:30) % log auto 

ChartiO I Trading VIew 0 8 
c 

Choice 
The Joy of Earning 

32 Million+ 
API requests served per day 

900K+ 
App Downloads 

3 Hrs 51 Mins 
Avg. daily user engagement 

onapp 

KOTAKBANK 
BSE (A) 

,..---. 3 

1,872.00 

2.45(0.13 %) 

4 5 

Instrument "' Type QTY I LOT 

ICICILOVOL·EQ N' SQUARED OFF 0 

ICICINV20·EO NSI SQUARED OFF 0 

Net Price LTP LTP Change Booked P&l MTM P&L 

159.88 1.38 1.23 0 .00 

111 .65 2 .25 3.35 0.00 

----------------r --------------------------: 
Total P&L Product ; 

I 

1 23 I DELIVERY l I 

3 35 I DELIVERY I Added Position and Orderbook 
display on charts for better insights 

"Website only 

© Choice International Ltd. 



StockBroking 
Simple User Interface, Research, In-app Curated Baskets, Diverse Investment Products 

< Spread Strategies 

Maximise Your Returns 

< Bock 

Spread Strategies 

Lost Scanned : 2023·07· 1415:20 

Scanner W•zord·Condor 

GLEN M ARK 

Sove Analyze 

Symbol 

0 GLENMARK23JUL710CE 

GLENMARK23JUL70SPE 

GLENMARK23JUL740CE 

GlENMARK23JUL675PE 

Sc-onncr W•zord·Buii.IBeor Spreads 

ONGC 

DirKtion 

SELL 

SELL 

BUY 

BUY 

Sovo ) ( Analyze ) ( Trade ) 

Integrated Spread 
Strategies 

•Some features ore ovailable only on Android 

< Scalping 

< Back 

Build Scalping Strotegy based on Spo t. Future o nd 
Opt ion Premium Points. 

e NIFlY Q 

Lot su.e:so 

• 

0 INTRA DAY 0 POSITIONAL 

SPOT 
19590.1 

F11T\IRE 

19624 
(iJ User Guide 

INITIAL ORDER 0 
(Marktt Ordef'1. ONLY) 

V' 

IMportant Nat~ ~lplngl custoM Scalping will non 
oft!ff' lhil inttlol ord!ff' is executed s ua:udully. 

DEFINE TIME 0 

e SCALPING PARAMETERS 0 

Launched Auto trade & 
Scalping features 

0 

0 

< Option Strategies 

Optio n Strategy 

Opllon strategies by our Exports with their 
algonthm1c t rading Ideas 

tA n 

1411'1 Jul'23 09 31 00 AM 

NIFTY 

I Max Lass 

1,350.00 I hAergon Requ1rt1d 

19,564.50 

+Ell•t 
20th Jun'23 03 18.31 PM 

RELIANCE 

IMULOU 

3,000.00 

+ Stopped Ou l 

I ~•tgln Required 

81h Jul'l'23 10:04 01 AM 

19527 

I Max Prafll 

3,650 .00 

f ·1,575.00 Lo 

I M•:.c Ptotn 

7,000.00 

Integrated Option 
Strategies 

< NIFTY N 

19,441.85 2•!>(001 

~ 
19,441.85 
245{0.01%) 

Overview rat g 

Op 

19,4 97.45 19,507.70 

Index Stats 

24 

Trending Strikes CD 
13JUL23 

Choice 
The Joy of Earning 

::::: Q. 

27JUL23 FUT 

19,495.00 
-5.8 5(-0.03%) G!l) 

19,4 23.20 19,439.4 0 

I @ Composition ] 

26 

- Put 

Strike suggestions for 
quick trading 

© Choice International Ltd. 



Choice 
The Joy of Earning 

StockBroking- Allied Products 
Maximizing growth of portfolio with a mix of products 

I Sustained Growth in Mutual Fund AUM I I Progressive increase in SIP Book I 
.& 28% .& 53% 

4,054 52 

Ql FY23 Q2 FY23 Q3 FY23 Q4 FY23 Ql FY24 Ql FY23 Q2 FY23 Q3 FY23 Q4 FY23 Ql FY24 

• AUM (Rs. Mn) • SIP Book (Rs. Mn) 

• Fleet of Products • 

~ S[ ® 
CD ~ ~ f(ii\ ~ ~ £::l:D ~ 

Treasury Bills Government State Development Sovereign Gold Bonds Corporate Fixed Non-convertible Market Linked 
Securities Loans Bond Deposits Debentures Debentures 

© Choice International Ltd. 



StockBroking- Allied Products 
Maximizing growth of portfolio with a mix of products 

I Folios expanded as investor participation surged I I 
• 24% 

Promising upward trend in clients 

• 24% 

302 
84 

Ql FY23 02 FY23 Q3 FY23 Q4 FY23 Ql FY24 Ql FY23 Q2 FY23 Q3 FY23 Q4 FY23 Ql FY24 

• Na of Folio (000) • No. of Clients (000) 

/ K S erv1ces ey 

( 

I I 81 .u I Mutual Fund Financial Research and 
Distribution Planning Analysis 

' 

I 

ll1 1 
~ 

Choice 
The JCfl/ of Earning 

Key Technology 
upgradations 

Implemented Assisted Order 
Flow to empower RMs and 
CBAs to assist clients in the 
MF investment joumey 

Bond 
Distribution 

"' 

..) 

© Choice In1Ernat:ional Ltd. 



Insurance - Industry Overview 

I Insurance Density (US$) 

• Premium per capita - India 

• World Average -
OECD countries 

FY17 FY18 FY19 FY20 FY21 FY22 

Long Term Goal 

3.600 
Medium Term 

Goal 

World Avg 
2020 

I Global Insurance Penetration (As on 2020) I I 
Long Term Goal 

Medium Term ···································· 
Goal 

India Global Avg France 

Source: Statista. Invest India, IBEF 

12% 

USA 

8,565 

USA 
2021 

I 
Insurance Premium 
Density is increasing 
driven by Insurance 
Brokers contribution 
yet a long way to 
go compared to 
Global Average and 
Leading Economies 
showing 
humongous 
opportunities in 
India in this sector 

Insurance Premium Growth (2021) 

13.5% 

India Global Avg 

Out performing 
global average 
by 4.5% 

I I Insurance Premiums Written (Rs. Bn) I 
200 

2021 2027 

Premiums 
written to grow 
by 57% toRs. 
200Bn by 2027 

© Choice International Ltd. 



Insurance -Industry Overview 

Key Growth Factors in the sector 

@---·- Myriad of Initiatives 

IRDAI has also undertaken various initiatives towards boosting the insurance 
penetration, such as permitting insurers to conduct video-based KYC, launching 
standardized insurance products and allowing insurers to offer rewards for low
risk behaviour 

• ·········--:::~::;:;~::~:~~~-~;1:·;·;~~; which is expected to lead to a significant 
increase in insurance penetration and would help in bolstering the ease of doing 
business and will aid in making the sector more investment-friendly 

@······· ..... ~~~~~~~!?.~.~~~!~!~~-~-~-~~~~ 
Payment of Commission Regulations 2023, the insurance regulator has replaced 
the earlier individual cap on commission payments on insurance products with 
an overall cap on expenses of management of insurers leading to higher 
Insurance Payouts to brokers. 

@Choice International Ltd. 



Insurance Distribution 
Tapping into new territories, Propelled by surge of marquee clients 

I Exponential Growth in Insurance Premium 

~ 186% 

338 

Ql FY23 Q2 FY23 Q3 FY23 04 FY23 Ql FY24 

• Premium Generated (Rs. Mn) 

41'-Chola. MS 
GL\ta.u I.S!ilA.\.\,Cl. digit 

I I Enroute Mass Coverage 

~ 106% 

8,008 

Ql FY23 Q2 FY23 Q3 FY23 Q4 FY23 Ql FY24 

• No. of Policies Sold 

Key Partners -- • 

I 

..HDFC 
W li.fe 
So/...tk.c>..kcjiA(c>l 

75K+ 

>95% 

14% 

25+ 

Choice 

Lives 
Covered 

Claim 
Settlement 
Ratio 

Reduction 
in Claim 
Settlement 
TAT 

Preferred 
Partner 
Insurance 
Companies 

The Jaf of Eaming 

lirManrpal v Cigna 
1-ko.alth--.~-

© Choice International Ltd. 



Insurance Distribution 
Tapping into new territories, Propelled by surge of marquee clients 

I Significant boost in employee productivity 

Ql FY24 

Q4 FY23 2.43 

Q3 FY23 1.76 

Q2 FY23 1.95 

Ql FY23 1.50 

Per Employee Productivity (Rs. Mn) 

II No. of Employees 

3.76 

I 
Technology Upgradations 

. ---

Know Your Policy 

To identify errors or inconsistencies 
in their insurance policy documents 
to avoid claim rejections or delays. 

To allow anytime and anywhere 
access to all insurance-related 
documents 

@-----·--~~;:~:~;:~~~~~d or 
short settled claims with real time 
tracking of status 

Choice 
The Joy of Earning 

---~---
Recognized as the 

Rising Star Broker of the year 
for achieving a high level of excellence in 
India Insurance Summit & Awards 2023 

© Choice International Ltd. 



NBFC - Industry Overview 

I Banks Vs NBFCs- YoY growth in Advances 

r------------1 
:Global Financial : 

33~ Crisis : 
I I 
I I 

40 

30 : : 27% 
25~ : 26% 

20 

10 

... (~ 
8%1 .. 
v : 

I 
I 

NBFCs showing strong out-performance Banks 
despite multiple regulatory and economic changes 

,----------
: Taper 
: Tantrum1 

I 

: 28% 
I 
I 
I 

ri);;~~;ti;"tio-;,: 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

1tJ 

~---ll.aFs~--l -o~s;t"~f" 
:Liquidity Crisis' Covid-19 
I 
I 

~7% 

---Gl~b;l--l 

economy : 
downturn; : 

Ukraine War : 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

13% I 

I 

: I 

o ~-r---------.~--------~--------r-----+--------- 1%----r-------~-----++-------~--J. I tl I I 
2008 2009 2010: 2011 2012 2013 2q!4 201 b 2016 2w17 2p18 2019 q 2020 ,2p21 2022 • 2023 

___________ J ----------~ L ___________ : L __________ : L------~ L _________ : 

~ Bank Credit growth (YoY) - NBFCs AUM growth (YoY) 

Source: Boston Consulting Group 

Growth Prospects for NBFCs 

· Digital Transformation · Schemes by Government 

· Regulatory Framework · Robust Risk Management 

· Wider & Effective reach · Innovative Products 

© Choice International Ltd. 



Choice 
The Joy of Eoi'!Wig 

NBFC 
Empowering MSMEs through retail lending tailored specifically for the dynamic semi-urban and rural landscapes 

I Total Loan Book I I Retail Loan Book I 

Rs. 4,152 Mn Rs. 1,484 Mn 

Our Offerings 

c; MSME Commercial 
I<ey 

Business d Vehicle Competencies 
Loan Finance 

First preference for 
MSME Lending 

® 
Supply 

·»=· Solar Chain ¥ Finance Finance 

© Choice International Ltd. 



Choice 
The Joy of Earning 

NBFC 
Empowering MSMEs through retail lending tailored specifically for the dynamic semi-urban and rural landscapes 

I Growing Net Interest Margin I I Focused Retail Portfolio Mix I 
.A. Expanded by 392 bps Rs. 1,484 Mn. 

9.51% 

29.06% 

6.00% 6.09% 
6.94% 

61.28% 

Ql FY23 Q2 FY23 Q3FY23 Q4 FY23 Ql FY24 Ql FY23 Q2 FY23 Q3 FY23 Q4 FY23 Ql FY24 

• Net Interest Margin • MSME Busines Loans Commercial Vehicle Finance • Supply Chain Finance • Solar Finance (0.15%) 

AUM Net Worth GNPA PCR CRAR Borrowers NTC Clients Coli. Eff. States Branches 

Rs. 4,152 Mn I Rs. 2,195 Mn I 0.30% I 93.62% I 50.36% I 3,694 I 23% I >95% I 6 30 

Abbreviations 
• AUM - Asset Under Management • GNPA - Gross Net Performing Assets • PCR - Provision Coverage Ratio • CRAR - Capital Risk Adequacy Ratio 

• NTC - New to Credit • Coli. Eff. - Collection Efficiency 

© Choice International Ltd. 



NBFC 
Robust Underwriting Processes 

Real-time Credit 
Bureau checks 

In addition to 
own Credit Bureau 
scorecard for 
individual clients for 

I 
I 
I 
I 
I 
I 
: better screening 
I 
I ' , 
~~----------------------' 

O SBI ~~ ~ SBM 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Multiple 
Database Checks 

Dedupe Check on 
more than 15 
databases 

' , 
~~----------------------' 

Banks 

HDFC BANK 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Centralized 
Credit Team 

KYC verification. IVR. 
TVR, ensuring 
uniform processes 

' , 
~-----------------------' 

Geo-tagging 

of 100% branches 
and centers and 

1 70% customers' 
I 

: houses 
I 
I 
I 
I 
I 
I ' , 
~~----------------------' 

Well-diversified Liability Profile 

DCB BANK ~BAJAJ 
~FINSERV 

Financial Institutions 

NABSAMRUDDHI FINANCE UMITED 
cYJ ~~=:::::n•~!~!~Fiaur.U•irrcl 

I 
I 
I 

Cashless 
Operations 

via penny drop 
verification along 
w ith strict KYC 

Choice 
The Joy of Earning 

: compliance 
I 
I 
I 
I 
I ' , 
~~----------------------' 

VIVrltl 
C: A P I T A l 

© Choice International Ltd. 



NBFC 
Wide range of product offering to cater multiple customer segments in priority sector 

Products Name 

Ticket Size 

Tenor (in Months) 

ROI Range 

Security Coverage(%) 

Processing Fee 

Average Ticket Size 

Repayment Frequency 

Business Loans 
(Unsecured) 

Upto Rs. 750K 

Upto 60 

18-28% 

NA 

Upto 2% 

Rs. 350K 

Monthly 

• 
Leading NBFC 

With Differentiated 
Product 

Offerings 

Business Loans 
(Secured) 

Upto Rs. 5 Mn 

Upto 120 

16-20% 

60-70 

Upto 2% 

Rs. 750K 

Monthly 

Diversified 
Geographical 

Reach 

• 
AI and ML 

Based Systems 

Supply Chain 
Finance 

Upto Rs. 10 Mn 

Upto3 

15-20% 

100 

Upto 2% 

Rs. 5 Mn 

Bullet Repayment 

Robust 
Underwriting 

Processes 

Vehicle Loans 

Upto Rs. 2.5 Mn 

Upto 60 

15-25% 

100 

Upto 2% 

Rs. 400K 

Monthly 

• 
Balanced 

Liability Profile 

Solar Loan 

Upto Rs. 2.5 Mn 

Upto 60 

18-24% 

100 

Upto 2% 

Rs.800K 

Monthly 

• 
Ample Liquidity 
& Positive ALM 

Choice 
The Joy of Eoming 

==================~~ © Choice International Ltd. 



Advisory Services- Industry Overview 

'' Infrastructure is much more than 
cement and concrete. 
Infrastructure guarantees a better 
future. Infrastructure connects 
people. 

Shri. Narendra Modi 
Hon'ble Prime Minister of India 

National Infrastructure Pipeline 

I 

Projects 

9,084 
Projects 

Value (US$ Bn.) 

Road& 
Highways 

3,758 

404.08 

I I 

I Road construction per day (Kms) I 

FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 

US$ 1,806.70 Bn 
Total Project Cost 

Railways 

756 

244.72 

I I 
Water 

Resources 

635 

155.81 

1,997 
Projects Under Development 

Logistics 
Infrastructure 

272 

13 

I I 
Electricity 

Generation 

926 

325.39 

57 
Sub-sectors 

Transmission 
Distribution 

424 

119.5 

I 

@Choice International Ltd. 



Advisory Services 
Government Infrastructure Consulting, Government Advisory, Investment Banking 

I 

01 FY23 

Order Book (Rs. Bn} 

JJ.. 79% 

02 FY23 03 FY23 

3K+Km 

04 FY23 

Road Design 
& Monitoring 
across India 

5.27 

01 FY24 

I 

65+ 

I 

32% 

Project 
Offices 

63% 

Statewise - Order Book 

1% 

200K+ 
PMAY 
Beneficiary 
Served 

Choice 
The Joy of Earning 

I 
• Maharashtra 

• Rajasthan 

• West Bengal 

• Others* 

*Chhattisgarh 
Goa 
Jharkhand 
Madhya Pradesh 
Odissa 

© Choice International Ltd. 



Choice 
Tne Jov of Eoming 

Advisory Services - Govt. Infrastructure Consulting 
Feasibility assessment, detailed project report, project management & monitoring services 

Proprietary platform for realtime monitoring and to ensure timely completion of projects 

...... 
' lvrr~tMJII<f&ian -~· - 1 

2 -- ....,. .. - " 
' 

.......... _ ,.,. - " . -- - .... " 
' -- '"""" .... " . ·-- ·- ,..,~ . 
1 -- "'- -· " '"' .. 
• -- "'- ...... 2 

' 
, ..... .._ ·- ..... ~. 1l 

" lvrr~ • ..., - ,. .. " "' " 

~--------- Projects 

"·~~ I r.:~~ I ~~; I ~ I ~~ 
Joi .Jeevon Misslon 

3 States 

100+ Districts 

350+ Talukas 

19K+ Schemes 

lOMn+ Households 

50Mn+ Beneficiaries 

Rs. 430.73 Bn Project Cost 

Impact of our 
Flagship Projects 

© Choice International Ltd. 



Choice 
The Joy of Earning 

Advisory Services - Govt. Advisory 
Association with over 500 Urban Local Bodies, 25 State Departments and 1o,ooo+ Panchayati Raj institutions. 

Key 
Projects 

·. 

. . 

National Family Health Survey VI: In-depth Public Health Survey- 26K+ households. 
across l.3K villages in the Chhattisgarh. crucial to decide health policy of Gol. 

Partnered with United Nation, Ministry of Health and Family Welfare to 
assess tobacco habits in students especially in N. E. states and Goa. ] 
Assisted Government of Jharkhand to achieve Self Sustainable Municipal J 
Governance augmenting revenue by 11 times for property & other taxes 

Developed Woman Empowerment Portal for NITI Aayog 

[
Developed proprietary software to digitize 4K+ govt. development schemes 
with a budget outlay of more than Rs. 1000 Cr. 

Interacted with 5K+ MSMEs in 16 districts of Uttar Pradesh to assess their 
practical problem and assisted to state government to frame suitable strategy 

Developing a maize based ethanol plant in Kondagaon district of 
Chhattisgarh that will increase revenue of 20K+ farmers 

Partnered with Govt. of Maharashtra. District Collectors & regulators to 
introduce need and use of financial literacy, financial products and remedy in 
case of fraud to lK+ college teachers that in turn will enable 2L+ students 

] 

• Diverse talent pool of lK+ professionals including 
Retired Beaurocrats and professionals from fields 
like Agriculture, Health, Livelihood, Tribal, Social 
Sector. Public Policy, Treasury, Capacity Building 
and Scheme Administration area. 

Working extensively across major cities and 
remote areas, including the last tier of Gram 
Panchayats and challenging regions like Sukma, 
Dantewara, Narayangarh, Khunti, Sundergarh, 
among others, in multiple states. 

• Only Consultant in India working on actual revenue 
augmentation that enables the government to set 
aside more fund for development scheme. 

Clients 

THE WOIRLD BANK • ASIAN DEVELOPMENT BANK 
IBRD •I~ 

• Department 
for International 
Development :::e 
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Advisory Services - Key Clientele 
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Choice Connect 
To enable individual agents to become financial advisors with the help of proprietary engine, engaging trainings and 
digital execution of services 

I No. of Choice Business Associates (CBAs) 

.6. 3lx 

32.393 

1.057 

31.03.2019 31.03.2020 31.03.2021 31.03.2022 31.03.2023 30.06.2023 

I 90+ 

3.5K+ 

CBA Trainings 
Conducted 
during the 
Quarter 

CBAs 
trained 

Array of Financial Products for CBAs 

Stock Broking Mutual Fund Retail Loan Insurance Government 
Securities 

Credit Card Corporate Fixed 
Deposits 

6K+ 

8K+ 

Saving Bank 
Account 

CBAs 
received 
Payouts 

CBAs 
gen.erated 
Bus1ness 
Leads 

Market Linked 
Debentures 

© Choice International Ltd. 
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Choice Connect 
To enable individual agents to become financial advisors with the help of proprietary engine, engaging trainings and 
digital execution of services 

~-- Helping Agents --..... 

• Web. Andriod and iOS platform 
to work from anywhere 

• Wide range of product basket 

• Both recurring and non-recurring 
revenue stream 

Start with zero investment 

Unlimited Earnings 

• Subject Matter experts to 
support and guide 

• Complete Digital process to do 
business 

• Use of Proprietary algos to 
support CBAs and generate 
business opportunities 

Business Support 
Dedicated RM for each product helping 
them on each step 

• Easy to use web and app platform helping 
them to track all the business on the go 
Regular product trainings with Industry 
experts end Subject matter experts 
Ready available MIS to understand 
business momentum 

Future Focus 
Technological enhancement focusing on 
reducing efforts on CBAs 

• Development of Proprietary Algas for 
suggesting suitable products 

Adoption of Regulatory changes 

Focus on CBA Experience 

CBA Onboarding 
lOO'Y. Digital on-boarding process: Allowing them 
to start business on the fly 
Sarvashreshtha Aarambh Program: Providing 
detailed induction to CBAs to increase familiarity 
with the company 

Growth Support 
Research Reports on all the major products along 
with details of suitable clients: For better prospect 
identification and conversion 

Personalised marketing materials induding 
whatsapp shares: To help in lead generation 

Regular Rew"Crd and recognition programs 
including Product contests: To increase motivation 

• Zero Cost Web and App platform 

Regular reminders on Leads including renewals, 
SIP dues. Quarterly settlements. etc 

@Choice International Ud. 



Way Forward 

Newer demographies -----------------------------------------------------------------
Targeting Tier Ill & below cities in India by leveraging our 
CBA network & scaling our branches 

Expansion ..................................................................... . 

Objective is to prioritize both organic expansion and 
inorganic expansion by acquisition of external assets 

De-risking Strategy _____________________________________ _ 

Focus is centered on achieving equal contributions 
from all three business verticals reflecting our 
commitment to expand the services offered 

Choice 
The Joy of Earning 

Focus on MSME Lending 
Lending platform with average ticket size of 
< Rs.l Mn 

Elevating Advisory Services Portfolio 
Amplify the expanse of our advisory services 
portfolio to bolster its order book 

Innovation in Technology 
Attaining enhanced operational efficiency by placing 
a strong emphasis on automation and digitization 

© Choice International Ltd. 



Choice 
The Joy of Eoming 

Consolidated Financial Performance - Quarterly 
' ~-----------------~ 

Particulars (Rs. Lakhs) Q1 FY24 Q4 FY23 Q3 FY23 Q2 FY23 Q1 FY23 

Revenue from Operations 13,750 13,593 9,634 7,587 7,693 
Other Income 176 361 209 262 178 

Total Income 13,926 13,954 9,843 7,849 7,871 

Employee Benefit Expenses 4,705 3,710 2,852 2,245 2,088 
Finance Costs 673 577 658 473 485 
Depreciation and Amortisation Expenses 148 137 133 109 101 
Administrative and Other Expenses 5,461 5,504 4,359 3,865 4,026 

Total Expenses 10,987 9,928 8,002 6,692 6.700 

PBT 2.939 4,026 1,841 1,157 1,171 

Tax Expenses 813 1,000 451 336 402 

PAT 2,127 3,026 1,390 821 769 

Other Comprehensive Income (5) (45) 

Total((wnpnehen~velnconne 2,122 2.981 1,391 821 770 
.. _________________ .. 

===========================================;;<;;:\ ©ChoirelnternatioruolLtd. 
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Consolidated Financial Performance - Quarterly 
~-----------------~ 

Particulars (Rs. Lakhs) Ql FY24 Ql FY23 Y-o-Y Q4 FY23 Q-o-Q 
Growth(%) Growth(%) 

Revenue from Operations 13,750 7,693 79% 13,593 1% 
Other Income 176 178 (1%) 361 (51%) 

Total Income 13,926 7,871 n% 13,954 0% 

EBITDA 3,760 1,757 114% 4,740 (21%) 
EBITDA Margin 27% 22% 34% 

EBIT 3,612 1,656 118% 4,603 (22%) 
EBIT Margin 26% 21% 33% 

PBT 2,939 1,171 151% 4,026 (27%) 
PBT Margin 21% 15% 29% 

PAT 2,127 769 1n% 3,026 (30%) 
PAT Margin 15% 10% 22% 

.. __________________ 
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Board Members 
Board with extensive experience across businesses 

Investment 
Committee 

Finance 
Committee 

Securities 
Committee 

-
CSR 

Committee 

---
Audit 

Committee 

--
Stakeholder 
Relationship 
Committee 

-
Nomination & 
Remuneration 
Committee 

--
Rights Issue 
Committee 

==========================================================~~ 
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Risk Management 
Committee 
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Current Entity Structure 

CHOICE IN 

Choice Equity 
94.8% 

Broking 

100% 

3.25% 
Choice Finserv 

Choice 
Wealth 

100% 

Choice Corporate 
Services 

100% 

Choice 
Portfolio 

100% 

I 
Choice Capital 

Advisors 

100% 

Choice 
Connect 

100% 

I I 
I Choice Consultancy I Choice Insurance 

Broking I 

Choice 
Tech lab 

100% 

Services 

100% 

I 

Shreeyam 
Securities 

100% 

50% 

Choice 
The Joy of Eoming 
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Environmental, Social and Governance 

0 

e 

Well-established 
Financial services 
business. Implementing 
anti-bribery 
management system. 

Providing and 
facilitating access to 
products and services 
for the visually impaired/ 
physical disability 
customers. 

Disclosure of its 

environmental and 0 
social performance in • the public domain and 
mopping it with 
UNSDG. 

Choice 
The Joy of Eoming 

Adopting policies to 
mitigate the company's 

0 carbon emissions and 
to reduce overall 
energy usage and 
waste management. 

==================~~ © Choice International Ltd. 



Geographical Presence 
Mumbai - (Head off~eel 

Agra Chittorgam Jamshedpur Mumbai - Marol Salem 
Ahmedabad - 1 Coimbotore Jhalawar Mysore Secunderabad 
Ahmedabad - 2 Daman Jhunjhunu - 1 Nagpur Sikar -1 
Ahmedabad - 3 Dehradun Jhunjhunu - 2 Nee much Sikar- 2 
Ahmed nagar Dhanbad Jodhpur New Delhi -1 Surat 
Ajmer Erode Kaloor NewDelhi-2 Thane 
Aluva Faridabad Kanjirappally NewDelhi-3 Thiruvalla 
Ambo Ia Gandhi Nagar Kannur New Delhi -4 Thrissur 
Angamaly Guru gram Kochi No ida Tirunelveli 
Aurangabad Gwalior Kolhapur Palo Trichy 
Bangalore Himmat Nagar Kolkata -1 Palakkad Trivandrum 
Belgaum Hubli Kolkata -2 Panaji Udaipur 
Bhagalpur Indore Kota Panipat Ujjain 
Bhilai Jabalpur Kottaramattom Patna -1 Vadodara -1 
Bhilwara -1 Jaipur -1 Kottayam Patna- 2 Vadodara- 2 
Bhilwara -2 Jaipur- 2 Kozhikode Pune Varanasi 
Bhopal Jaipur- 3 Lucknow Raipur Vijayawada 
Bhubaneswar Jaipur- 4 Madurai Rajahmundry Visakhapatnam 
Bundi Jaipur- 5 Mandsaur Rajsamand Warangal 
Chandigam Jalgaon Mangalore Ranchi 
Chennai Jammu Mehsana Ratlam 

II OFFICES IN I STATES I UNION TERRITORIES ACROSS INDIA 

0 

0 0 
0 

f/1. 0 0 

o'if o 
0 

Choice 
The JCN of Eamng 

0 
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Media Presence 
Extensive coverage by Television, Digital, Print and Social Media 

News and Print Mecia 

[jjmJt:]IJ~ Busi i1css I j nc If£ , live lnt 
CNIIC CNBC TV,a 61-...'2. 

~ Iff. Bloomberg PR.bfrr THE Tl)li::SOf 1:\0l.\ CNBC 
~ ~ 

THE:D:o~mi iC TI)I E Business Standard FT FINANCIAL 
TIMES 

moneycontrol 

Follow Us on:-

m 0 
Choice Choice r ChoiceHQ_Social r choicehq_social r 

The Print 

Choice 
Hours on various TV channels 
covering Choice & our Analyst 

© Choice In1Ernat:ional Ltd. 
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Memberships and Certifications 
Registered across exchanges in India 

Memberships And Registrations Certifications Auditors 

INSE 3SE M C X 
MS KA & Associates M ETAL a EN ERGY 

"""""""'THEO>EW Tr•d• with Trust 

Chartered Accountants 

§) 
• 

<.i NCDEX Jl~ • A Member finn of BDO 
lllfCa!D 

• ·c$)· AMFI 

NSDL ~ CDSL t.......,.,r.-.a.._ 
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Disclaimer 

Certain statements in this presentation concerning our future growth prospects are forward looking statements, which involve a number of 
risks, and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. 

The company's results may be affected by factors including. but not limited to. the risks and uncertainties in research and development. 
competitive developments; regulatory actions: the extent and duration of the effects of the COVID-19 pandemic; litigation and investigations; 
business development transactions; economic conditions; and changes in laws and regulations. 

Choice International will not be responsible for any action taken based on such statements and undertakes no obligation to publicly update 
these forward-looking statements to reflect subsequent events or circumstances. 

For further information, please contact 
Choice International Limited 
Sunil Patodia Tower. J B Nagar, Andheri East. 
Mumbai - 400 099 

Ayush Sharma 
ayush.sharma@choiceindia.com 
+9122 6707 9999 

@Choice International Ud. 
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