
SH: 37 / 2024-25 
	

May 22, 2024 

The General Manager, 	 The Manager, 
Department of Corporate Services, 	Listing Department, 
BSE Limited 	 National Stock Exchange of India Limited 
I Floor, New Trading Ring, 	 'Exchange Plaza', Bandra - Kurla Complex, 
Rotunda Building, P J Towers, 	Bandra (E), Mumbai - 400 051 
Dalal Street Fort, Mumbai - 400 001  

Dear Sir, 

Sub: Audited Financial Results for the quarter/year ended March 31, 2024 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the audited financial results for the quarter and 
financial year ended March 31, 2024, along with the Auditor's Report on the same. The 
results/report were approved and taken on record by the Board of Directors at its meeting 
held on May 22, 2024. 

The Board Meeting commenced at 02.30 P.M and results were approved at 05.00 P.M. 

Please take the same on record. 

Thanking you, 

Yours faithfully, 

Venkatesh. H 
Company Secretary & Secretary to the Board 

Corporate Office Dhanlaxmi Bank Limited, Corporate Office, Punkunnam, Thrissur, Kerala-680 002, Ph: 0487 7107100, 2226100 

Registered Office : Dhanlaxmi Bank Limited, Dhanalakshmi Building, Naickanal, Thrissur, Kerala-680 001, Ph: 0487 2999711, Fax: 0487 2335367, Corporate Identity No,L65191 KL1 927PLC000307 

Customer care e-mail id: customercare@dhanbank.co.in  Customer Care No, 044-42413000 	 www,dhanbank.com  



DIM/ACT: 520242025 

May 22,2M4 

tS ernor  (JeLT; 1i Man;jr " 	 vi Listing 1)cprtmcn1 
Listing Compliance & Legal Reguhtory 	National Stock Exchange of India Limited 
I3SE E,imited . 	 Ichange Plaza,  
Corporate Relations kpartmenl 	 Pit No Ui G E3kxk 
PI Towers i)a.tal Street: 	 Randra Kuria Compkx 
Mumbai 400 001 	 F3andra (E). Mumbai 400 051 

PLcL 	 _ 2 NSL Symbol: DU4MANK 

Dear. Sir. 

Sub :.Declaration pursuant to Regulation 33(3)(d) of the SFBI Ltsttng Obligations and Disclosure 
Requirements) Regua1ons 2015 

Ref: SEBI Circular No. 	thtted Mw 27, 2016 

Pufl3Laflt to Regulation 33(3)(d) of SEI3I (Listing Obligation , and L)ieksure Requremeut.s 
Regulations. .20 S as amended from time to time. we hereby declare that the Joint joint Statutory Central 
Auditors. ct Dhardaxm Bank I muted M Krshnmooith) & Krishalatiloorthy, Chartered Accountants 
(hrm Rgtratmn No 001488S) & MA Sagar & Associates, ( hatkrd &oafltant (Fwm 
Registration No 00 SI OS) have suhmitted their report with unrn ud tied opinion on the Audited 

Financial Results of the Bank for the financial year ended March 31. 2024, as approved by the Board 

at its meeting held on May 22, 2024. 

We request you to kindly take this inyour record. 

Thanking you, 
Yours faithfully. 
For Danlami Bank Limited 

• 	
• 	 / 	 • 	 • 	 •• 	• 	 • 

• 	 /; 

StTA) 
Chief Financial Officer 

erJ 

• 	 • 	 . .................................................... . • 	
• 
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KRISHNAMOORTHY & KRSHNAMOORTHY 	 SAGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 	 I N 0 IA 	CHARTERED ACCOUNTANTS 

consequent positive impact on the Capita to Risk Weighted Assets Ratio far the quarter ended 

December 31 , 2023, and the quarter/year ended March 31, 2024, is 41 basis points. 

Our opinion is not modified in respect of these matters. 

Managements and Board of Directors' Responsbthtes for the FrnancaI Results 

6 The Statement has been compiled from the audited financial statements and approved by the 

Board of Directors. The Management and the Board of Directors of the bank are responsible for 

the preparation and presentation of the Statement that. gives a true and fair view of the net profit 

and other financial information in accordance with the applicable accounting standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder, the relevant 

provisions of the Banking Regulation Act, 1949, the circulars, guidelines .and directions issued 

by the Reserve Bank of India (RBI) from time to time (RBI Guidelines) and other accounfing 

principles generally accepted i n India and in compliance with Regulation 33 and 52 ofthe Lstng 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act/ RBI Guidelines for safeguarding of the assets of the 

Bank and for preventing and detecting frauds and other irregularities, selection and apphcabon 

of appropriate accounting polices, making judgments and estimates that are reasonable and 

prudent, and the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, 

7. In preparing the Statement, the Management and the Board of Directors are responsible for 

assessing the Banks ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Management and the Board of Directors either intends to liquidate the Bank or to cease 

operations, or has no realistic alternative but to do so 

S. The Management and the Board of Directors are also responsible for overseeing the Banks 

Ig" 	reporting process 

f 	C1AN 	 I 

k\\ coj1 	 1 
/ 



KRISHNAPOORTHV & KRSHNAMOORTHV 	0 	SASAR & ASSOCJATES 
CHARTERED ACCOUNTANTS 	: • • • • . 	 A. 	CHARTERED ACCOUNTANTS 

Auditors' Re!P*n$ibfflties for the Audit ofthe Financial Results. • 	• 

a our objectives are to 	 reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditars report 

that includes our opinion. Reasonable assurance is a high levek of assurance but is not a 

guarantee that an audit conducted in. accordance with SAs w I always detect a material  

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if individually or in the aggregate, they could reasonably be expected to influence the 

. economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professiona' skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(I) of the Act, we 

are also responsible for expressing our opinion on whether the Bank has ndequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors: 

• Conclude on the appropriateness of the Management and the Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt on 

te Banks ability to continue as a going concern If we conclude that a material 'nrertainty 
,. 
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i_ AUDIED FINANCIAL RESULTS FOR T HE QUARTER AND YEAR LD DMARCH 31,2024 • 
Msin Lakh) 

' Quart 	d 	 Year ended  

Particular 	 t 31Mar-24 31-Dec 	3 Ma 23 	i Mar 24 	M 

	

 

Audited i Unaudited 	Audited 	Audited 	Audited 
1 Interest rn&d )+(b)+( j+(d) 	 0,2% 	072 	Y4 I t 	I 1)($ 	U 

I (a) bitetest/discounton. advancesibiit 	24242 	24906 	1221 	9:62C5 	82542 
(b) Inconit on i ye tmei S 	 87() 	5492 	. 	22062 	2351 t) 
() Interest on. balances, with Resene  

I an of India and othtr interbank 
funds. 

	

 82.. 	In 	 2 	 i26 	2Z2 

d) Others 	 229 	203 	27XIT 	1666  

2 Otberincome 	 4107 _ 	3570 	 15256 	7452  1  

	

I .Total Income (i+2) 34730 	34342. 	31149 	 55 	114575  

:j!!j:__ :xaLfld d 	 201 37 	72 	1589,5 	48.I 	i9 I 
.. 3O.pagxenss(a)(b) 	 16337 	 4 	 4.. 7 I 	U 13 , 

(a) Employees. cost 	4438 	b4(& 	1 201 	242 

(b) Other operating.expenses_ 	- 	815 	_.51 	 U; 

6 Total E penditure (4+) (excluding  
provisions and cone nge Cie.)______ 	3647 	33226 	27293 	129029 	1022.55 

7, Operating Profit (+)/Loss () before 
pravi.slons and contingencies (3 	(1744.) 	.1116 	3856 6926 	123.20 

8.Iro ion (other t nta. and 
Contingencies (7 	 811 	181' 	( 	9,159  

9 Exceptional item 

10.1' ftt+)/Lo s( ) omOrdi ry 	 I 
ctivitioetax 	 107 	0 	20 	038 	16 

11 i 	e 	 •: 	140 	 (t77 
1.2Net.Pro (+)/Ls( ) from 

Ordinary Activities aft tax.  
0-i 	 33 	305( 	8 9 	5782 	46 

. 13 	tr ordinary item (net I Lax 
pen. e) 	 S  

14 Net Profit (+/Los 	 .& for he Period 
2-fl) 	 331  



15 Pa14-up equity share capital (Fare 
value R 10) 	 J 2co I 	23()1 	2,301 	2530'1 	25.301 

16Reservos Pxc1udingReuation 	 [9 	 1 
Reserves (as per balance sheet of 
previous 	 _ 	. t 	 . 617.38 1 	54803 

17 Analvftcal Ratios and Other 	 i 
Disclosures: 

(i) Percentage of shareholding of 
(;overnim;ntof Inda 	 Nil 	Nil 	Nil 	Nil 	Nil 

(ii) Cpitd Adequacy Ratio as per Base] 

	

1211% 	1237% 	l232% 	1211% 	1232% 
Hi.)Earnings Per Share (EPS) n Rupees 

	

.-Basic EPS (Before and after Extra013* 	o:ir 	13i 	229 	L95 
ordinary items) 

	

-Diluted: PS (Before and ifter n 	u 12* 	%j* 	2.29 	1 
Extra ordinary items) 

NPAatios  
Gross NPA 	 42121 	49565 	51114 	42121 	51114 

Ne NPA 	12647 	12625 	10920 	1264710920 1 

% of Gross NPA 	405% 	481% 	5.19% 	405% 	i 19% 
% of Net NPA 	 125% 	1 27 	1106 	1 25 	1 16% 

(v) Return on Assets (average) 
(Annualized.)  	u8% 	0080/6 034% 	038%) 	0 34 

() Net Worth 
81.090 	79881 	72282 	81090 1 	72282 

(vn) Debt Equity .Ratio (In. times) ** 

	

Nil i 	0.21 

(vui) Total Debts to Total Assets*** 
19 	095% 1 	325% 	A 87% 	325% 

(ix) Operating Margin 
	1238% 

1(x) Net Profit Margin 	
425 	411% 

Not Annualized 
*,"Debt represents  bn owins v ith re M.Yalmaturity nf more than one year,  

debts'n-present total borrOwbigs of the batik, 

SEGMENTWISE RESULTS 
Part A: Business Segments 

Rs tn. Lah 

	

Quarter ended 	 Year ended  

Particulars 

	

31-Mar-24 I 31-Dec-23 31Ma 23 	1M24 	31-Mar-2_1 I  

Audited 	Unaud ed 	Aud d 	Audited . 	Audited 

Revenue LLLL__ . 	 ;­ .. 	 --------- j 

	

(a)Trurv 6i41 - 6365 	5841' 

	

54 	248241 	179" 
(b) IZetailBn 	 18347 	84 	72431 	6186 

(c) opote/u1 le 	rn Bnk 	 R6 1 	930 	)fl 	7 2 	$903 

	

1_(d
) 

Other Banking Operati IIS 654 	00 	741 	1378 	1691 

(e)Unallcated 	 - 

	

nie 34730 	34342 	1 	35 	1 	457 
'eg..ment Revenue. - 



	

otn Operations 34730 	 FII_ 
I Segment Results Net of 
i wvIut,

533(it) Treasury 	 - * -* 	-*473 1- 	1831 _ 3364 

()J  Retail ank1n 	 -- 	 c!L 	J_ - 	---  
Who  Corporate/ 	. lesale Banking_ 	 (16,30) **_(669):__ _i!!L 

(d) Other  Banking.2cerations 	 6,54 - 	_!Q _ ?IL J 3 77 	 1691 

(e Unallocated  

	

(1744) 	1116 	56 	6926 	12320 

Less :(i)interest  
(u) Other Un ftIocabk 

Expcndi 	netoff 	 (28 15) 	811 	114 	(122) 

(ui)UnaIIoc able income 

Profit W/Loss (-) before tax 	 1071 	30$ 	2042 	7048 	3161 

ITeqt  
(a)Treasury 	4,131 .81.450434 	426.144 	433181 	426144 

). .Retail Banking 	73768 	 62 	62232k 

(C) COEEolate/ Wholesale 	 __ 3  —_43o_42$$9 	 413983 	452689 

her8ankngOrthcnis 
Unallocated_- 	.11.457 	12180 	J2 	i2P4 

Total  	19618'J 	1b4197 	1513213 	1c96189 	1513213 

4 SegmentLiabilit ies 
(a) Treasury 	41231 0 	3961.12 	402377 1. 	412310 	402377 

t Retail Banking 	 17 	668630 	587422 	692317 	587422 

(c) Corpoate/ Wbo1ea1e Banking 	388585 	41809 	427299 	3b8585427299 

BankLnA  
Unalloca ted  

Total 	 1493212 	1481551 	1417098 	1.493212 	1417098 

S. Capital Employed (Segment 
Assets Segment. Liabilities)  

(a)Treasury 	 2087154322 	23767 	20871 	23767 

Retail Banking 	 45251 	2226534904 	45251 	34904 

 orate/ Wholesale .  Bankin 	 2539$ 	13879 	2390 	25398 J, 	390 

(d) Other Bankmg Operations 	__________  

(e) Una llocated ____ ____ 11457 	12180 	13054 	11457 	12054 

	

102977 	102646 ___ 96115 	102977 	96115 

For the above segment reporting, the reportable segments are identified as Treasury, Corporate/Wholesale Banking, 
Retail Banking and Other Banking Operations in Compliance with the revised RBI Guidelines. 

For he pi p0 o tb 1 to r un.d A oi :nt ng' nda d 1, 	gin 	Repo 1 	d 	t i. 	Chartered  

Accountants a dn(KAi, 'Digital Ranking' 	 been iiutiedaau e 	n ri 	e i 	t 	kit 
gmemt. Bank has riotset u separateDigitat Ba nk i nc,  Unit' ?()3 ) as on. 31st March.as 	 I 	No. RB112022-  

23/I9DORALJ REC1 220 00 02 3dated. nE 022 	un 	L ban 	uc at 	part of 
Retail Banking'  seguienLonty  

Pa B Geographical segment 

The busa 	operations of the B rikare substantially concentrated in. India and for thep 	s 	 R el eporting as  
per A ounting Standard 17, th.e banki considered to o r 	1 in domestic w.gment,  

XI 



Not  s 
1. 	atement of Assets and Liabilities as on March 31, 2024.6. given below; 	 Rs, In lakh 

Particulars As on 31032024 	As on 31 032023 

(Audited) 	 (Audited) 
Capta1 and Liabilities 

capital.25301 25301 
Reserve and Surplus 77675 70811 1 
Deposits 1429031 11351. 65 I 
Borrowings 29904 49238 
Other Liabilities and Poision 14278 32693 

Total 1596189 151321.3 

Assets 

Cash and Balances with Reserve Bank of India 76803 83634 

Balances with Banks and Money at call and Short Notice 21459 1029 

Investments 394240 388864 
Advances 1010216 1 1W5 1,52 
Fixed Assets 27434 25757 
Other Assets 64837 68777 

1596189 1 1513213 1 
2. The above audited financial results for the quarter and year ended 31st March 2024 were reviewed by the Audit 

Committee and recommended for approval .to iarid.approved by the Board of Directors it its :nectiiu bUd on May  

22, 2024 These Results have been subjected to Audit by the Joint Statutus Central Auditors of the B ink \1/ 
Krishnamoorthy & KrishnarnoortKI Chartered Accountants and M/s Sagar &.Asriociates Chartered Accountants 
and an unmodified audit opinion ha been issued 

3 The above financial results of the Bank have been prepared in accordance with the provisions of th Wmk&n, 

Regulation Act 1949, Genciafly Atccpted Accounting Principles in India, u,Judmg Accounting Standards is 
specified udei Section 133 of the Companies Act, 2013 Regulation 33 and Regulation 32 read with Regulation 
63(2) of the Securities and Exchange Board of India (SE BT) Listing Obligations and Dsclosun Re unem nls 
Regulations 2015, as amended, in so far as they apply to banks and the guidelines issued by the RB1 

4 The Bank has consistently applied its significant auountrng polices in the peparahon of its financial results for 
the quarter/year ended March 31, 2024, as compared to those followed for the yer ended March 31 2021 

5 The financial results for the quarter and year ended 31 March, 2024 have been arrived at after makzng provs1on 
for tax and other usual and necessary provisions, provisions for Non Performing Assets, Standard Assets,  
restructured advances exposures to enfitics with un hedged foreign currency expos me. uid Non-Performing 
Investments as per the guidelines and prudential norms issued by the Reserve Bank of India 

) 'F he Capital Adequacy Ratio is computed on the bays of R131 guidelines applicable on the i eIe ant reporting dates 
and the ratio for the corresponding previous period is not adjusted to consider II impact of subsequent changes it 
any, in the guidelines 

7, As per extant gwddmes the Batiks are required to make Pillar 3 disclosures rnduding Leverage ratio Llquidity  
Coverage ratio arid Net Stable I undmg ratio under Basel 111 Framework, Accordingly, such disclosures have been 
placed on the website of the Bank these disclosures have not been subiectcd toudrt/Re icw by the Joint Central 
Statutoiy Auditors of the Bark 

c( 	
t 



a Deferred Tax Asset (DTA) has been determined at Rs 5772 Iakhs as an .31 March 2024 as against DTA. of Rs. 6912 
lakhs as on 31s  March 2021 

9, ReserveBank of India vide letter dated October 4. 2021 haspermitted all member banks ofindian Ranks 'Association 
covered under the illh  I3ipar6te Settlement to amortize the additional Liability on account of revision in famHv 
pension over a period not exceeding five ys. beginning with. the Financial Year ended March 31. 2022. The Bank 
had recognized the entire additional liability stimatd at Rs. 1429 Lakhs and opted to amortize the same over a 
period of five years beginning with the financial year ended Mardi 31, 2022. However the Bank had amortized an 
amount of Rs 143 Iakhsf R 857 Iakhs during the quarei/ financial year ended March 31 2024 in respect of the said 
additional liability. With this, the entire amount of family pension stands amortized, 

10 The 12th Bipartite Settlement tor wagerevision between staff unions and Ranks represented by. Indian Rank's 
Association (IBA .) was due from November 01, 2022. ihe negotiation was cond.uded on March 08, 2024, and the 
joint note for wage revwion detailing the salary components and other ttrnvs were signed between staff unions and 
IDA. The bank has created an incremental provision of Rs. 2870 lakhs/ Rs485 iakhs during the quarter/ financial 
year ended March 31 2024 under the head hrnp1ovees Cost' towards the fnaI rni.reaL on p y hp components 
agreed .as per the joint note 

Ii Bank had been computing Net worth considering application Software as an intangible asset Floweve'r,  bank has 
changed its approach with respect to the treatment of application software for the computation of net worth. 
( orucquently, flank has not deducted application Sottvare from Net worth from the quarter ended Dec 31 2023 
onwards Comparative fgures are also restated accordingly, The consequential positive impact. on Capital to Rk 
Weighted Asseh Ratio for the quarter ended December 31, 2023 and quarter! year ended March 31 • 2024 is 41 basis 
points. 

12. The loans transferred! acquired during the financial year ended March 31, 2024 under the R81 Master Direction on 
fransf& of Loan Exposures dated September 24, 2021 is NB. 

11 Details of resolution plan implemented under Resolution framework for Covid 49 related stress as per RBI 
Circular dated August 61  2020 (Resolution framework 1.0) and as per RBI circular dated May 5 .202 1. (Resolution 
Framework 20) 'Covid49 related Stress of individuals and small business are given below. 

 (Rs, it Lakhs) 

Type 	of 	C) 	(D) 	 () 
Borrower 	Exposure to accounts Of 	(A), Of (A) Of (A) amount Exposure to accounts 

classified as Standard aggregate 	amount I paid by the classified 
consequent 	to debt that written borrowers 	I Standard consequent 
implementation 	of slipped 	off 	dunog thc halt to implementation of 
resolution plan Position into NPA during 	year (2) 	resolution plan 
as at the end, ofthe during the the half 	 Position as at the end 
pievous half vea' ended half-year 	year 	 of this half ei 
September 30, 2023* 	 ended 	ia*cf. 31. 

2024 
Personal 	 1858 	74 	 277 	 1593 
Loans 
Corporate 	 1116 	 303 	 778 
Persons 

Of which, 	 1.1-16 	 1 	. 	 303 1 	 778 
.MSMEs 

Others 	I 	 2764 	112 	 670 	• 	1962 

Total .0 	 5738 	18h 	 1250 1 	 4333 
RF CS 

other facilities to the burrowers which have not been test uctun bt to.ickrtd a a 	of u siduai 

4. 

LV 







Purchase of fixed assets 	 (4191) 	(3,519) 

Proceeds from sale of faxed assets 	 32 1 	 85 

(Increase)! Decrease in Held to Mtucity Investments 	 15,229 	(7,127) 

Net cash flow from! (used in) investing activities 	 11,070 	('iO,561 

Cash flows from financing activities 

Net increase/ decrease in cash and cash equivalents 	 121799 	11,079 

Cash and cash equivalents at the beginning of the period 	 $4,663 	73,5$4 

Cash and cashe uvaknrs as at the etlee.od 	 97,462i 	84,663 
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	Venkatesh H




