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P.J. Tower, Dalal Street, Exchange Plaza, Sth Floor,
Mumbai 400 001 Plot No. C/1, G Block,
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Dear Sir,

Sub: Audited Financial Results pursuant to Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter and year ended 31" March,

2018,
SCRIP CODE NO : 532746
ABBREVIATED NAME ON BOLT : UNITY INFRA
SCRIPIDONBOLT : UNITY
ISIN : INE466H01028

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the Resolution Professional at their meeting held on 7™ October, 2020 have
considered, approved and taken on record the Audited Financial Results (Standalone) for the quarter
and year ended 31" March, 2018.

In this connection, please find enclosed herewith the Audited Financial Results (Standalone) for the
quarter and year ended 31" March, 2018 alongwith Statement on Impact of Audit Qualifications for
the year ended 31" March, 2018 and copy of the Audit Report (Standalone) by Statutory Auditors of
the Company, dared 7* October, 2020.

The copies of the same are enclosed herewith for your perusal.
You are requested to take the same on record.

Please contact the undersigned for further clarifications, if any.

Thanking you,
For and on Behalf of Resolution Professional—
Unity Infraprojects Limited PR '

Prakash B"Chavan o
Group Company Secretary & Head — Legal
& Compliance Officer
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UNITY INFRAPROJECTS LTD,

TS LMTED

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2018
(Figures in Rs. Lakhs)

Registered Office: 1252, Pushpanjali, Old Prabhadevi Road, Prabhadevi, Mumbal 400 025

STANDALONE
NO. PARTICULARS QUARTER ENDED YEAR ENDED
31-Mar-2018 | 31-Dec-2017 . 31-Mar-2017 | 31.Mar-2018 | 31-Mar-2017
Unaudited Unaudited Unaudited Audited Awdited
1 fincome from cperatlons
{a) Net Sales / Income from Operations §.844 .68 447724 8,314.31 20,905.93 24,707.76
(b} Other operating Income
Total Income from oparation {net} 9,844.68 4.477.24 8,314.31 20,905.93 24,707.76
2 |Expenses -
a) Cost of materials consumed {1,872.41) 466.27 17.867.99 873.72 25,823.28
b) Purchases of stock-in-trade
¢} Construction expenses {6,005.00) 5,330.64 36,397.03 19,573.70 55,914.87
d) Changes in inventories of finished goods, 4,531.14 (1,277.60) 3,194.39 978.61 6,566.64
wark-in-progress and Stock-in-Trade
) Employee benefits expenses 123.70 11522 34 85 565.29 1.277.80
f) Depreciation 141.594 2921 15.93 1,034.04 1,307.69
g} Impairment of non-cument assets {14,871.60) 10,336.71 1.835.52 - 1,835.52
hj Other Expenditure (38,045.33) 36.462.11 12,396.62 1,258.65 13,107.72
Total expenses (56,097.56) 51,725.45 71,742.33 24,284.1 1,05,833.50
3 F;’::'::L°$;§°:§E‘L’fc:::;r:a‘,’t;:n:'?f_g;“e’ 6594224 |  (47,248.22)  (63.428.02) (3,378.08)  (81,125.74)
4 |Other Income {1,551.09) (386.68) {592.18) 586.03 2,657.69
5 ir:tﬁ;;:z :;if:&:::'l‘::::: gjf}m finance costs 6430115 | (47,634.90)|  (64,020.21) (2,792.05)|  (78,468.0)
B (Finance costs 9,724.78 9,884.97 10,740.25 37,286.68 32,525.29
7 F:;n;;;::; 2; ‘i'::t';i ::It":;t::: f;t:; finance costs 54666.37 | (57,519.87)  (74,760.46)|  (40,078.73) {1,10,993.34)
8 |Exceptional items 1.70,035.95 1,165.89 238.30 1,82,581.64 1,356.29
g |Profit from ordinary activities before tax (7-8) {1,15,369.58)]  (58,685.76) (74,998.76)]  (2,.22,660.37)] (1,12,349.63)
10 |Provision for Tax - -
@) Provision for Current Tax 48.59 - 131.73 48.59 131.73
b) Adjustment of tax relating to earlier periods (1.035.38) - {1,035.38)
¢} Provision for Deferred Tax {136.53) - (7.05) {136.53) {31.70)
d) Share of firm tax - - - R _
Total Provision for taxes {87.94) - {910.70) {87.94) {935.35)
11 [Net profit after tax from ordinary activities {9-10) (1,15,281.64) (58,685.76) (74,088.08)]  (2,22,572.43)| (1,11,414.28)
12 |Extraordinary items - - - - 84.72
13 |Net profit after tax for the period (11+12) {1,15,281.64) (58,685.7¢) {74,088.08) (2,22,572.43)] (1,11,319.56)
14 |Paid up Equity Share Capital {face value of share Rs. 2 eac 2417.54 2,417.54 2,417 .54 2.417.54 2.417.54
15 JReserves (excluding Revaluation Reserves) - - - (3,29,785.84}] (1,07.274.95)
16 |Earnings per share {Not annualised)
:L?:s;;j:a?;rﬁgeni FRT) (Face value Rs. 2 ) before (95.37) (48.55) (61.29) (184.13) (92.17)
23(,?:03;3,-;?3?;’3;&,,‘1 F;f) (Face value Rs. 2 ) after (95.37) (48.55) (61.29) (184.13) ©2.17)




STATEMENT OF ASSETS AND LIABILITIES STANDALONE
As AT As AT
Particulars 31/03/2018 31/03/2017
{Audited) (Audited)
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 3,661.13 8,310.39
(c) Investment Property 38.11 76.22
{e} Other Intangible Assets 5,61 151.11
(1) Investments 1,373.41 19,708.88
(i) Trade Receivables - 51,045.57
(iii) Loans 13,006.37 38,851.06
{iv) Other Financial Assets 8,343.27 17.861.62
{v) Other Non-Current Assets 9,896.75 9,840.80
36,324.66 1,45,845.65
Current assets
{a} Inventories 6,583.99 12,894.37
{i) Trade Receivables 13,708.35 48,538.10
{il) Cash and Cash Equivalents 1,097.73 1,374.00
{ili} Bank Balances Other than (iii} above 2,097.92 3,053.78
(iv) Loans 40.43 42.55
(v} Other Financial Assets 4,587.70 9,123.53
(d) Other Current Assets 16,399.55 35,868.46
44,515.77 1,10,894.79
44,515.77 1,10,884.79
TOTAL 80,840.43 2,56,740.43
EQUITY AND LIABILITIES
Equity
(2) Equity Share capital 2,417.54 2,417.54
ic) Other Equity (3,29,785.84) (1,07,213.41)
Equity a_ttnhutable to equity holders of the parent (3,27,368.30) (1,04,795.88)
Total Equity (3,27,368.30) (1,04,795.88)
Liabilities
Non Current Liabilities
{a) Financia} Liabilities - Borrowings 2.50 1,86,038.25
{b) Provisions 1,042.16 1,042.16
(c) Deferred Tax liabifities {Net) - 136.53
1,044.66 1,87,216.95
Current Liabilities
{a) Financial Liabilities - Borrowings 3,756.51 90,146.23
{ii} Trade Payables
Micro, Small and Medium Enterprises 10.52 13.77
Cthers 16,549,323 17,487.57
(i) Other Financiai Liabilities 3,72,743.16 53,227.57
(b) Other Current Liabilities 13,699.10 13,156.33
{d) Current Tax Liabilities {Net) 405.45 287.89
4,07,164.07 1,74,319.36
TOTAL 80,840.43 2,56,740.44




NOTES ;-
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20 and the si3ldory Auditars of the Company has caried out audh of the nbove Srarcat
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A defined by NI AR
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FooThe Anchtad tnancial resutts of the Company for a year ended 3 15t Mach. 2078 primarly pedans is pintd before 2tth June 2017 i 0. Insabrency commensemant date)
WRETE P [P0 Manigement of the Company was responeible for managing the £ieirs and day 1o day functeenhing ol the Cumpany. The audited financial resulis of the Company
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an: submdied wali the stock exchunge
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farmabion feim s slakehokie:s, SYSton sens Isshes Peraintg it the firanead yem 261718 which cauld set bir reacived and nan aeailability of docamenis of e
SHME ¥ar
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ine Cargpany have been prepared on a QMg Conoern
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J y Rosolution P lenal - Uniy Infrapro;j Lirnilod

Place: Mumbai Alnk Saksena

¥ Pr i
Ref. No. IBBAPA-DOAAP-POOGSEI2IA7 4BM 0134
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Statement of Impact of Audit Qualifications {for audit report with modified opiaion) submitted
alongwith Annoal Standalane Audited Finantial Results

)

t}

satement of impact of Audit Gualifications for the Einancial Year ended March 2018

{See Regulation 33752 of the SEBI {LODR) {Amendment} Regulations, 2016)

Particulars | Audited Figures (2s “i"Audited Figures (a5 |
i reported before i reporled after |
adjusting for I adjusting for

qualification INR in | qualitication} R in

i
i
.

- Lakhs L _liakhs
Turnover / Total | | 2Tannes | 2738545
Income - i .
Total Expenditure | 51570068 | 1,38,35879.
Net Profit /{Loss) | (2.72,572.42} | . {1,11,414.27) |
I Carnings PerShare | (Ba23): 19217 |
Tatal Assets | TTaasisis | 11080478 |
Tolal Lisbilities 4,07.164.06 | 1,74.319.36
________________ [Excluding NWw) L e e
_ | NetWorth ‘: (626a83) | 0342458)
Any other financial - -
itern{s (as felt |
appropriate by lhe | ! :
| mansgemeny | B R

Audit Qualification (each audit qualification separately)

Owtans of Audit Qualification: Disclaimer of Opinion

Ty af Audit Qualificaiion : Qualified-Gpinien/ Disclaimer Cpinion/ Adverse
Cpifriph

traguency of Qualification: Repetitive {Disclaimer vf opinian issued for FY 2016-17
and FY 2017-18)

For Audit Qualification{s) where the impact s gquantificd by the awlitor,
Mansgement’s view: Not Quantified by the Auditor

For Audit Qualificationls) where the impact is nat guantified Dy the Auditos:

i} Wanagenent's estimation on the impact of Audit Quatilication: Not applicable
5} iF maragament 1s unable Lo estimate 1he impacl, resgens for the same:

the company is currently under 4Corporate inselvency fesolution Process” as per
the provisions of Insolvency and Bankrupicy Cade, 2016 by the order of NCLT
gated 20™ june, 2017, This has resulted in suspension of powers of the Board of
Directors of the company and therefore no Board iy ovailable and hence the
authority now rests with Mr. alok Saxena {having Insalvency profossional No.
IBB!/lPA-GOI;‘I9-9000561‘2011-18} as the Resolution Professional {RP} of Unity
infraprojects Limited. Majority of the issucs pertaining to the financials on which
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i
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the opinion is disclaimed are carried forward from the lcgacy period prior to
Corporate Insolvency Resolution Process.

i) Auditors Comments on {8 or (i) sbove:

Our Audit Report dated 7th October, 2020, because of the significance of the
matters described in the Basis of Disclaimer of Dpinion paragraph above, we have
net been able to obtain sufficient appropriate avdit evidence to provide a basis for
an audit opinion. Accordingly , we do not express an opinion on the atoresaid
Standalone Ind AS financial Statements.

i Ludit Qualification {each audit qualilicatioa separately)

LVEY LESCRUAT :&w
o Mr. Aok Sesena | Resolution Professional

v O & Co - Statutory Auditor,

Plase: hiumbue

Uate - FUOCeber, 2020
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INDEPENDENT AUDITOR'S REFORT
To The Members of UNITY INFRAPROJECT LiMITED
3. Reporton the Standalone ind AS Financigl Stalements
W nmare or TBAREE G audil The acoompan piny tasgdeivne ind AL Thanaas! statermnents of Unity infrapooject

BN
Limiyed {"tho £ Lém;::srzy 1, »sh chig Q*?);"zn‘ the §
and s ling
Cratngen, o g

asoe Shect 3y at Margh 31, 2018 the Statement of Profiy
e Statement of Cash Fiows ang the Statement of
3 4 the financial statemonts ngloding 3 summary of
oy m!mmawﬁ Berpinafrer rc—ferm-:‘ﬁ @ ay “Sandaiong

uily §<>r :?'-
PR i;a-.x: aroountng polo
Al AY fnancial statomy

2 Manggements Rusponsitslity for the Standalone ind AS Binanciai Statements

Lt g

ALY TeRLIOlEN PrOLine s Leen ivhated o respect of the Corpany under the

SFotne sy aed Bankrupts ¥y Tode. ZOL6 {the Coue’}) by the Natignal Company iaw

vt erder dined sune 20, L0817 the gowees of the Board of Diregiors

suspended VIR ol e Code and such power are bewg xerfaed Oy the Besoluton
Yunder the provisions of the Code, NCUT had appo.nted Mr. Arun Kapoor 33
win Professional in teems of the inschvensy and Ban krupioy Code, 2016 § Cacg:“‘}
Ber, the Committee of cradilons constituted m.rmg the (IR process has appointed Mr. A!ak Saisen,a #57 .

tne Resslutian %G?ewmani BP°) to manage the afiws of me C.ompa{'ey

gl apoanst oy NCL

tatay 9

The Company's Board. a? I}sravm:s ané_ R%siutson P:ofemonat ’““RP"} is mpom;b}g !
i Section 134(5) of the Companies Act, 2013 {“the Act') with tespest 1o the preparau
standaiose. ing AS fmangial statemems:ths?;'gzve 2 true and fair view . the financiat positi
,,erform ange jpckadag other camprehensiva income, cash flows as& Cbanges in equity 9; @% Wﬂ? n
sccordance with 3cCounting princigles generally accepted in im:isa‘ including. the o
Stanaards [Mind AS%) pfescnheﬁ Gnder Sectmn 333 ol the Act, read wtth rele ant ruies J-.‘“— ou

This rg;poriubi?:%‘{ alsn includes mmwmncf. of adequa:g i 'cogmtm& tecarc&s I a
provisimng of the Agt for safeguardmg the sssels of the Campang nd for peeventing m‘g ety
and othgzr :rmggs%@szezzes selection and appitsa%’iqﬂ of 39{3&3593%

internal financial cont: ¢is, that were ¢
the accounting records, relevan :
o statements thal give & true ang |

oper abng effeczuvety for ensmng the accuras
@ preparation and presemam of th_g SLaNg
w and are free om mateial mfsstatement,- w

Scanned with CamScanner




.t
3
iV e Rl o ek

3. Auditors Respon sibility

N

Cur ¢
conau\;pms’bmw is 1o express an opinian on these Standaione Ind AS Financial statements based gn
Mg vur audit in accordance with the Standards on Auditing under Section 143(10) of the Act,

We

wr:. r;:we taken into account the provisions of the Act, the peeounting and auditing standards ang matters

tho':e ar; required to be included in the audit report under the provisions of the Act and the Rules mads
undar,

Because of the matters described in the "Basis for disclaimer of opinion” patagraph, we were not able 1o
Chitain sufficient appropriste audit evidence to provide a basis for an audit opinicn

4. Basis for Disclaimer of Cpinian

i Asdepicted in Note 4{i a) of the Standalone tnd AS financial statement, the company on the basis of
an internal evaluation has orovided [NR 84397 Lakhs a5 impairment loss on the Plant and
Equipment, Vebicles, furniture & fixtures, Office Equipment, Buildings and Computer Hardware.
However, in the absence of any external technical evaluation from valuation expert and limited
information provided to us, we are unable to obtain sufficient appropriale audit evidence and are
unabie to comment on the impairment joss provided and net realizable value / value in use of the
Property, Plant and Equipment amounting to INR 3,661.13 Lakhs carried in these standalone Ind AS
financial statements.

As depicted in Note 4lii a), no depreciation has been provided on building having 3 carrying value of
INR 521.82 Lzkbs since purchase of asset. Hence, we are unable to ascertain the financial impact of
the same and consequently depreciation expense/ (loss) has been understated to that extant.

As dapicted in Note 4{il), in absence of title deed of one immovable property amounting to INR 3.92
Lakhs, we are unabie to verify the Gwnership and rights of such asset.

As depicted in Note 4{vill, duning the year management has not conducted physical verification.
Hence, we are unable to comment on the existence of Property, Plant and cqu:pment amounting to .

. INR 3,138.31 Lakhs,

For Joint (}p@rat:ons refer para d{xxxix}) of this report and note 51 of standalone Ind AS financial
staternents, E

e

investment property amomzmg-w gross INR 75 22 Lakhs The management, .
internial evaluat:on has prowded or INR 38. 1 Lakhs as lmpanrment Ioss. However, in he‘"

intang:bie assezs amounting to gross INR 141 28 Lakhs. The _
evaluation. has prowded for }NR 135 &7 Lakhs as lmpalrment !oss,

Scanned with CamScanner




yi.

Vil

wiil,

. expert and sudited financial statements of the investe

i As depicted in Note-_-’:’-{&}i;’}{p}_ of the Standalone Ind AS financial statement the comgany
7% gross investment in Shye. Unity impex. Private Limited, an associate, company, amounting to 1i
119.40 takhs in equity shares. During the year, based on internal evaluat an

impairment analysis by an independent valuation expert and audited financial statements;o h
- jnvestee, we are unable to obtain sufficient appropriate au iden unable to '

financial statement.

whie . . ) . )

s ;:ﬁ?nfi%atm"‘n’bupportmg of holding the same at the reporting date has ot been provided o

eu;d the absence of the relevant documents, we are unable o abtein sulticient approgtiste audit
#nce and are unable 1o comment on the yecoverabidity of the same. '

As dePncted in Nete 7{A}2Ha] of the Standalone ind AS financial statermnent, the Company has carried
Bross investment in Unity infeastructure Assets Limited and Unity Realty and Developers Limited, the
wholly owned subsidiaries and Unity Building Assets Private Limited, a subsidiary, amounting to INR
3,277.94 lakhs, INR 9,198.70 lakhs and INR 80.58 lakhs respectively in equity shares as at the
reporting date. During the year, based on internal evaluation, the management has made loss
alfowance amoonting to INR 3,153.98 fakhs, INR 8,218.70 Jakhs and INR 80.07 iakhs respectively.
i’fﬁwevw, in the absence of impairment analysis by an independent vaiuation expert ant audited
tinancial statements of the investee, we are unable 1o cbtain sufficieat appropriate audit evidence
and are unabie to comment on the management estimate for foss allowance on investment and the
recovesable amount of INR 124.00 Lakhs, 560.00 Lakhs and 0.51 Lakhs respectively carred in these

standalone ind AS financisl statement,

As depicted in Note TIAK2)a) of the Standalone ind AS financial statement, the company has carried
gross investrient in Jind Haryana Border Toll Road Private Limited and Suratgarh Sriganganagal Toil
Road Private Limited, the wholiy owned subsidhanes, amournting to INR 4,192.20 Lakhs and 223,29
Lakhs respectively, During the year, based on internal evaluation the management has fully provided
for foss alicwance amounting to INR 4,192.20 takhs and 223.29 jakhs respectively. However, in the
absency of impairment analysis by an independent valuat:on expert and sugited financial statements
of the investee, we are unabie to obtain sufficient appropriate sudit evidence ard are unable 10
comment on the managemenl estimate for loss aliowance on investment carriad in these standalone
ind AS financial statement.

45 depicted in Nete 7{A)(2)a) of the Standaiome ind AS financial statement, the Company has carried
Tnvestment in Mumbai Modern Terminal Market Complex Private Limited and Unity Natural
Resources Private Limited, the subsidiaries, amounting to INR D.60 {akhe and INR 0.51 lakhs
respectively i equity shares for which the management has estimated the recoverabie value to be
eguivaient o carrying value and has not provided for any imparment. However, in the absence cf
impairment anaivsis by an independent vajuation expert and audited fnancial statements of the
imvestes, we are unable to obtan sufficient appropriate audit evidence and are unable to comment
on the recoverabie amount of INR .60 Lakhs and INR 0.51 takhs carried in these standalone ind AS

financia! statement

As depicted in Note 7(A}(2)(b) of the Standalone ind AS financial statement, the Company has carfisd -
gross investment iy Chomu Mahia Toll Road Private Limited, an associate company, 3 unting:
INR 4,443.53 Lakhs in equity shares, During the year, based an internal evaluation the masageme
has provided for additional Tass slfowance amounting to INR 2,347.21 Lakhs [iNR 1,835.52 Lakhs as

March 31, 2017}, However, in the absence of impairment. analysis by an indepen aluation
ve_are unable to obtai
appropriate audit evidence and are unable fo comment ‘on.the management estimat
allowance on investment and the recoverable amount. of iNB, 26030 Lakhs carried i

standaione Ind AS financial statement,

fully provided: for loss allowance amounting to INR 118.40 fakhs. :However, ‘i  the: absenc :

)

on the management estimate for loss allowance on investment carried in these stan

e and are unable to comm
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. statermments.

As depicted In Note: 7{C) of the Standatone Ind AS financial statement, the comy
. retention receivable amaunting to gross INR 15,936.40 Lakhs. During the year, management on I
. pasis of internal evaluation has provided for 1oss sllowa ik
- However, in the absence of balance confirmations/age

“
GAJ & Co

Tt rcsumts,

............. e oy

TP,
i:i:;:’:;;f .":S-it»e :fhf::l‘i{bi of the Standalone Iod AS financial statement, the Camgany has carrieg
the associsre l:ormly f:'f. 2 Realcon Private Limited and Aura Punjab Mega Food Park Privace Lirmited,
for thh th;x m\;»:-}‘1:1jﬁd-r amguﬂtz;sg tex INR 3% Lakhs and 0,48 Lakhs respectively in equity shares
and Mo mon .proe.';[;if;:r;wnt eu‘amau‘zd the reccrverahif," walue 1o be equwfﬁenz to the tarrying vajue
independan ;1‘ L or an.y impatement. Hewe'\'.rer,. in the alnence t:f. impairment analysts by an
obtam Suf}irie;' uatios expern and audited Nnancial swatements of e invesles, we are unable to

* ACHL apprepriate audi evidence and are ghable to comment on the recoverable amaunt
Of INR .35 Lakhs and INR 0.48 Lakhs carried in these standalone Ind AS linancal statement,

A.S depicted in Note 7{B} of the Standalone ind AS financial statement, the curmpany has carried loans
Ty e af- M’ : <
Eiven 1o 25 related partios amounting ta gross INR 46,727.73 Lakhs.

Regarding leans gaven to 13 reletad parties, the management, on thie tasis of internal evaluation bas
fh'_iiy provided aliowance for doubtful loans amounting to tNE 28,920.44 Lakhs till the reporting date,
with rospect to 2 related parties management has partly provided allowsnce for doubtful joans
amounting 1o INR 12,865.44 Lakbs and for remaining 10 cefated parties amounting to INR 14.12
Lakhs no silowance for doubtful losns has been created. However, in the absence of
confirmation/commeunication from such parties and limited information, we are unable to obtain
suflicient appropriste audit evidence and are unable to comment on the management estimate for
such foss allowance, ¢arrying value and the recoverability of the balance cutstanding amounting to
HNR 32.541.85 Lakhs carried in these standalone ind AS Ginancial statement,

Fur Joint Gperalions refer para 40woax) of this report and nate 51 of standatone Ind AS financial
statpments. . .

A3 depicted in Note 7{8] of the Standuione Ind AS financial statement, the company has given loans
to employess amnounting to MR 104.91 takhs. However, in the absence of any documentary
evidence and limited information available to us, we are unable to abtain sufficient appropriate audit
evidence and gre uhable to comment on the recoverability of the same amounting to INR 104,91
Lakhs carried in these Standalone ind AS financia statement. '

As depicted in Note 7[C) of the Standaione Ind AS financial statement, the company has carried
secusity deposits amounting ta INR 6,157.06 Lakhs, Howewer, 'in_ the absance of balance -
canfirmation/agreements from such parties and limited information available to us, we are unable to.
obtain sufficient appropriate audit evidence and are unable o comment on the recovera iliy. the

sarne armounting o INR 6,157.06 Lakhs carried in these Standalone Ind AS financial stateme

For Joint Oper_ati_eés refor para étxxxixj of this report and note 51 of Est’am:[afpn

amounting to INR 11 K
eements: from such parties” and. lifited
information avaiiable to us, we are unable to obtain sufficient appropriate audit evidénce and aré
unable to comment on such loss aliowance and the recoverability of the balance outstandin
amounting to INR 4,339,17 Lakhs carried in these standalone finan - A

ial statements.

for oint 'Operationsa cefer ba?a 4{xxxix} of this report an’d\”'rio'te 51 of standalone Ind AS
statements. o ' '

i
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" As depicted in Note 10 and 11

.. receved by us. In view of same, we
‘are unable to comment on the impact, if any, on ¢

GMI& Co

TP AT Aot

:‘r\‘::fi::;czreétj‘;:lar:}?it ?{Cj. & Note “. of the 5taf!daionﬂ tnd A3 financial s:ater_‘nent, the company hgy
(s o ;|D-r-} fned deposits amounting to INA 131,9?_1.31015, National Saving Centificate
monen &m‘;l i :{)J M ml.?,if Lakhsg & Fixpd Depos,i.tﬁ. {Secured agams? t.mrrowmgs and held a5 margim
depourty N(Tmhmg_ G IR .4.,093.5_1 Lakhs for which interest certificates or statemens of Bxed
hniteng S ..m: nutl been recoivig by us. In the absence of dhy dacumemary evidence and
L EOrmation pravided 10 Y. we are unable to obtain sufficient appropriate zuds evidence and
are un'ata!e to coimment on the fecoverability of interpst accrued but aot due on fixed deposits, Fixed
Deposits batance and NSC receivable Caeried in thise standaione ind AS financial statemernts,

As depicted in Note HET, the company has recorded unbilled revenue Amounting 1o INR 574.26 lakhs
for which ng bisis has boen provided to us for werification. In the absence of any dotumentary
evidence e limiteq intarmation provided to us, we are unable ta obtain sufficient Awpropriate audit
wvidence ang are unable to comment on the same.

As deprcted in Note & of standalone td AS financiakstatements, the Company is careying inventones
of raw matprisl and work in progress aimounting to INR 826.60 Lakhs and 1N 5,757.39 respettively
a5 at Mareh 31, 2013, The Company has substantially written down its inventory periadicatly, by INR
586559 Lakhs, to el realizable value, The estiration of net realiziable value of inventories has been
assessed by the Management based on the internal vatuation. in view of denial of access and logs of
Centrol on the sites, it i impracticable to conduct the physical verification and identification of
inventaries b corroborate the maragement’s assertions for existerce, ownership and valuation of
inventores. Moteover, thers is na third patty independent expert opinion for estimating the net
Feaiizable value of inventoriog I view of the above, we are unable to obtain sufficient and
AFBropnate dudlt evidencs and are urable to comment on the existence, ownership, valuazon and
ealisability of raw matenial and work in progress amounting INR 826.60 Lakhs and INR 5,757 33
Fespectively Larried in these standalone Ind AS financial statements,

For jcint Operations refer para xxix) of this report and note 51 of standalone ind AS financial
staterngnts,

As depitted in Nole 9 of the standalene Ind A3 financial statements, the Company is carrying Grosg
trade tecevaties AMeunting 1o INR 1,00,234.86 Lakhs as at the reporting date. During the year the
management on the basis of interng evaluation has made additional provision for silowance for
denbtiu debts FMOunting to INR 71, 770,62 L akhs {INR 15,888.87 Lakhs as at Mach 26175, Majority of
the receivakies are overdue for & fong pering of time and there have been no significant transactions
with these customers for long period. The subsequent receipts from these fustomers have also bean
insignificant. We have sent letters seehing confirmation of balances 1o deblors aggregating INR
88,695 51 Lakhs and have received confirmation 2ggregating INR 13,071.85 Lakhs only. We have nar
received confirmation 2ggregating to INR 77.474.46 Lakhs, In the absence of adequate evidence and
confirmations for outstanding Teceivabies, we are unable to corroborate the. manggement's -
assertions for existence, campleteﬁgss and v'afuation_:uf trade receivablesr In view of the abbvé,_._\ge
are unable to obtain sufficient and appropriate audit evidence and are unable 10 comment on the

confirmatisn/statement of certain b

out of such pending balance cenfirmations/reconciliation

Scanned with CamScanner




. As dep; i
Capttz??diir::e??:du-d ihg standalone fnd AS financial statements, the company has carried
Lakhe 3 s ooel‘o parties and advances to related parties amounting 1o gross INR 145.08
management has I._;zz sis?g. fespeciively. During the year on the basis of internal evalustion the
and 4R 150 .00 . ¥ prgw(ﬁgd tor allowance for doubtful advances amounting to i8R 145.08 Lakhs
informate, . [ ¥ tespeclively. In the absence of any confirmations/communication and limited
available 1o us, we are unable 1o obtam sufficient appropnate audn evidence and are

unals , . . ) .
. ® o omment on such fossaliowance provided for i these standalgne Ind AS financiat
stalerhents,

‘;:xdf;iizi;iﬁ Note 12 o_f the Standatone Ind AS financial statements, refunds are due from Ingome
vor : 25 3”‘??”“”8 to INR 4,518.07 Lakhs and receivable balanges with other statutory
gowe nmgnt authaut:e_s (Guods and Service Tax, Service tax, VAT, atc} armounting to INR 10,542 00
Lakhs which are subject to reconcifiation and admission by the respective authorities. No provision
has been made for adjustments, i any. Thus in the absence of recoveries of isag-term receivables,
NG supporting evidences and communicancn fram the authorities; we are unable to obtain sufficient
ABPIopiate sudit evicente and are unable ta comment on the recaverabifity of the same,

For Joint Operations refer para S} of thus report and note 51 of standalone Ind AS financial
statements.

xxi. As depicted in Note 12 of the Standaione ind AS financial staternents, the company has carried
advance 1o contraciers and suppliers amounting to gross INR 86,252.21 Lakhs. Quring the cureent
year, manasgement on the basis of internal evaluaticn has provided for additional oss allowance
Bmounting 1o INR 12,603.43 takhs {INK 68,366 24 Lakhs as at March 31, 2017} We have sent letters
seeking confirmialion of Dalances to contractors/ suppliers aggregating to INR 76,101.46 Lakhs and
have received confirmation aggreganng INR 1,763.9% Lakbs anly, We have not received confirmation
aggregating 1o INR 74,337.51 Lakhs. In the sbsence of adeguate evidence angd confirmations for
outstanding advances, we are unatle to torrpborate the management's assertions for existence and
comgpleteness of the same. In view of the above, we are unable to obtain sufficient and appropriate -
audit evidence and are unable T comment on the Joss atfowance as estimated by the management
and the eaistence, completeness and reahsability of balance outstanding for advance to contrits
and suppliers amounting to INR 5,282.53 Lakhs carried in these standalone ‘Ind. AS fin.
statements. : S TE e

For loint Operations refer para 4{xxxix) of this report an;i no
statements. :

As depicted in Note 17 and 18 of the s'zan'&éiom» ind ASﬁm ciaf $tate eﬁzs, 'the borrowings frg
fenders amount to INR 3,54,887.42 Lakhs including interest accrued of INR 44,009.19 Lakhs, F
tenders have classified the loan as Non-Perfarming Asset. We have received confirm ion f :

- bank , hawever, the same is. not réconciled with the books of accourts. Borrowin

xaiii.

confismation / communication: from lenders and reconcilistion;of the same wi
sceountss in the absence of:confirmation/reconclliation from lenders amouynting t

Lakhs, we are unable to obtain sufficient appropriate audit evidence and are, ynab
" she passible impact, if any, on the stanﬁgior__ae Ind AS financial statement g

oiv. s depicted in Note 17 of the standafone ind AS financial statements, the bmqwmgs ., :
o parzies ~ and  other  parues amount to INR 3,756.51 lakhs, - In .
- cm'fmatiortsf_wmm_unica:iun___f_r_n_m such parties, we are. unable to obtain suffi
sudit evidence and are unable to comment on the impact, if any, on the $ta sufficient

sTatement arising out of such pending confirmations/resongifiation,
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- evidence and limited information provided to us, we are unable to obtain sufficient apprapriate, gud;t

"are unable to ascertain the possible financial :mpac: of the same, rf any, on these standai

* period and reconciliation of total revenues with GST an
- _En absence of sufficient appropriate

GMJ & Co

. ’“iwmhma
As depicted in Note 18 of the standaione Ind AS financial statemunts, the comgpany has setention”
payabie, empdayes dues and other paabile amounting INR 5,378.66 Lakhs, 1,426.99 Laxkhs and
1G,459.54 Lakbs respectively, are subject to confumations. in the absence of any documentary
evidence and fimited information provided to us, wa are unable to obtain sufficient appropaate audi
evidence and are ynable to comamnt on the completeness and acceracy of the same as carried in
these standatone ind A5 financial statement.

As depicted in Note 19 of the standalone fnd AS inanzial statements, trade payables smounting to
INR 14,856.77 Lakhs, are subject to confirmations. In the absence any documentary gvidence and
limited information provided ta us, we are unable to obtain sufficient appropriate audit evidence and
are unable to comment on the romgpleteness and accwacy of the same as carried in these
standaione Ind AS finangial statement.

As depicted in Note 20 of the standalone Ind AS financial statements, other current habilities
{mobilizatian advance, machinery advance and material advanca) amounting to INR 2,599.03 Lakhs,
are subject to confirmations. In the absence any documentary evidence and limited information
provided to s, we are unable to obtain sufficient appropriste audit evidence and are unable to
comment on the completeness and accuracy of the some as carried in these standalone Ind AS
financiat statements.

As depicted in Note 20 of the standalone Ind AS fimancial statements. statutory records such as
chatiang, returns and reconchiation {w £ Tax doducted at suurce, Provident fuad, Professional Tax,
etc} have not been made availabie to us for verification. The company is irregular in depositing the
statutory dues, due to which the company could be fable for penat consequences. I the absence of
complete documentary evidence and limited information prowided 10 us, we are unable 10 oblain
sufficiont appropnate auds evidence and sre unable to comment on the completeness, accuracy and
impact of non<ompliances, if any, on the amount of INR 8,499.97 Lakhs carded in these standalone
ind AS financial statements, '

As depicted v Note 20 of the standaione Ind AS financial statements, the company has not gaid
Corparate (ividend Tax amounting to INR 120.19 Lakhs andg INR 24.04 Lakhs for the F.Y. 2011-12 and
2012-33 respectively. The company may be liable for penal consequentes. in view of limited
information provided to us, we are unable to obtain sufficient appropriste acdit evidence and

are unable to ascertain the possible financial impact of the same, 1f any, on these standalone ind AS
financial statements,

As depicted in Note 21 of the standalone ind AS finangial statements, the company has not obtamed' "
valuation repont from an actuary as required by Ind &S 19 “Employee Benefits” and conse thy no
provided for any gratuity and leave encashment I|abristy In the absence of any documentary

evidence and are unable ta ascertam the mpact of the same on the tandaione Ind
statements : L

As depicted i Note 22 of Standalone ind AS fmancaai statements, there-are'ouutandmg dues
authorities of INR 405.45 Lakhs. The company may be lable for P consequences,

fimited information provided to us, we are-unable to obtain sulficient appropriste audit evidence an

financial statements,

As depicted in Note 23, 25 and 26 of the standalone ind AS ﬁnancial .statemen ;
recorded revenue from Civil contract and constructmn wst assocnated with it
infarma:mn wsth respect to stabe of compfeuon oi the contract actiwty. at thy
d VAT retums have not been
aud:t e\nderit".ﬁdk ;
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o . ¢ internal evaluat_im_igés‘_ provided for foss and impaitment of its shars
 These have been incorporated in the standalane financial statement
" provision for loss and impairment amounting to INR 18,358 33 Lakh

' onzhestandarcneléd-ASﬁrxanciaistatem’eh_ts".'*f:'_. S e

- us, we are unable to obtain sufficient appropriate audi
‘comnpleteness and accuracy of the amount of provisi

standalone ind AS financia] statements,

&M & Co

it it
discrepanciesfinazcuracies in sllocation of revenue and cost t multiple elements of the tontracts '
Gtturrence, completeness, Cut -off and measurement of gross inflow of tash, receivables ang

Tevenue and cost recognized/carsied in these standalone tnd AS finangial statement,

As depicted in Note 26 of the standalone Ind AS financial statements, the company has not provided
for Ioss on future cast to complete the cantracts in progress on the basis of internal estima_tion‘_ No
UPPOrting evidence for such estimate of cost to completion was provided to us for our verification.
tr absence of sufficient appropriate audit evidence of provision of Joss on future cost o comp!ew
CONracts in progress, we are unabiie to comment, # any provision for (0ss on future cost is required
for the completion of the contract,

A3 depicted in Note 29 of the standalone ind AS financial statements, the management h?s prové#ed
for interest rost on provisionat basis on loans from lenders. tn the absenace of complete information
from Jenders, we are unable to ‘obtain sufficient appropriate sudit evidence and are unable to
‘omment on the accuracy and completeness of interest cost recognized in these standalone ind AS
financial statements,

As depicted in Note 32 of the Standalone ind AS financial statement, the management has provided
for Joss altowance and impairment on assets amounting to INR 1,82,581.64 Lakhs and treat?d.me
same as exceplional item. However, in the absence of any documentary evidence and limired
information availabie o us, we are unable to obtain sufficient appropriate audit evider_&ce and are
unable to commaent on the accuracy, compietensss and classification of the exceptional items
recogrized in these standalone ind AS financial statements.

As depicted in Note 32 of the Standalone ind AS financial statement, Sank Guarantee amourting to
INR 17.893.98 Lakhs have been invoked during the vear for which we have not received any
confirmation/communication from banks and in view of limited information provided to us, we are
unable to obtain sufficient appropriate audit evidence and are unable to ascertain the impact ¢of the
same, if any, in these standelane Ind AS financial statements.

As depicted in Nate 35{B] of the standalone Ind AS financial statements, contingent liabifities with
rescect to legal daims against the company not acknowledged as debt amounting to INR 1,76,806.47
lakhs and Bank guaraniees issued by Banks amounting to INR 11,541.55 Lakhs are estimated by the
maragement. The Company has not obtained/provided confirmations from the parties/ banks and
no updated status for the outstending legal claims was provided to us. In the absence of any.
documentary evidence and limited information provided 1o us, we are unable o obtain sufficient
appropriate audit evidence and are unable to comment on the completeness and accuracy of the
amount disclosed in these standalone Ind AS financial, it 2 b e '

submitted by the financial creditors, operational creditors, workmen of employee and autharize

As depicted in Note 49 of the Standalone ind AS financial statéfnent,_._m cespect of various claims

representative of workmen of employees to the company to insolvency resolution

pursuant to the fasolvency and Bankruptey board of India {lnSotvéncy"'ﬁeﬁol\ﬁtic‘ihﬁP LSS .
Corparate Persons} Regulation, 2016 and .EO“SEQ”G"F'V..?d‘“i“e_d by the " Insolvency régbluﬁoh
professional have aot been considered for accounting purpose and the book hélahcg@g&ibee e
carried forward as it is. Henice, we are unable to comment on the cansequential i pact of the sane

As depicted in Note 51 of the Standalone ind AS financial statem

5 as per IND AS 11
s have been given |

below. However, in the absence of any documentary evidence

18,358.23 and the balance of Joint o

peration assets amountis
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E St.No. | Particuiars g::;;mem Amgunt (in
sr ! Property, Plant and Eauipment (Refs nate G 2,123 58
i 2 11000 Given (Refor note 781 5.72
3 8@(9”1\; '}e;}{;s,is ;‘tefer note 'Jr‘; o £11.93
: 255.07
a5
$,153.85 |
e YT
626,98
5731
|50 resad Ewmses (Refer note 32) L &l
11| income Tax Assat (Net of provision) (Refer note 12) g3ul ;
[Tou ; 18,358.23 |

x. The Company newds to sirengthen its internal contro! system, in particular of its aceounts receivables
inciubing perodic recondiliation with customers, physical verification, quantly recontiiation,
vaiuation of inveniorgs and payment of statuiory dues. We are uhable to detersming the
comsequential smpatt, # aay. of these sforesaid weskngsses on the standalone ind A% Bnancial
shatements, '

ki, Folicwing are the matters 1 the Notes to the standalone Ind AS financs! staternents which are net
futly compiied with Ingd A5/ Schedale 4

3} Note 13 reparding income tax, disclosures with respect to wnsecognized deductible temporary
differences and reconciliation of tax expense with accounting profit multiphed by effective income
tax rate as requsred by ingd AS 12 on ‘income taxes’ has not been fully disclosed for the reporting
. pericd. ' : .
B}  Note 7 regacding bctrmwmgs, disciosures as reqoired by Suhedaie ii i related to nature of semnr, L
ared repayment werms of ol the Lorowings haue not been updated for the reporting petiod.. I

¢} Note 17 re;,ardmg Smmwmgs, the desclosure reiatmg e cbangas m fmancuai hah:latles d
; d)
' required by ind A5 19 have not been dzscfsm in the
of non-availabilty of infermation with the Company
y &)

5. Ozsclalmer of Opinion

‘- Because of the significsnce of ‘he matters ciescnberi in the Ba
. not been able to ebtain sufficient apprapr:ate audit eviden
- kecordingly, wit do not Q’Xp!v:ss an opanmr} on the afuresa;d St

st for Disclaimér of Op )
ce 10 provide a basis. for ‘an .I..ldl
andalcne ind AS finangi '
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6. Emphasis of Matter

We draw attention to the following:

1. KNote 47 and 50 of standalone Iad AS financial staternents, wherein the managermient has prepared
standalone ind AS Financial Statements on going concern basis in spite of the following

i. The company has reparted toss after tax of INR 2,22,572.42 takhs during the year ended March
) 31, 2018,and net liabiities exceeds net assets by INR 3,27,368.30 Lakhs;

i, Cenain construction projects have been terminated and there 15 slow down in business
perations during the current financial yeor. -
I, Lenders have classified the company's Account as Non-Parforming Asset.

. Legal praceedings perwding before Judicial Acthorities seeking compensations and wmdmg up
of the Company;
¥ National Company Law Tribunal ("NCLT} has admitted petition for insolvency proceedings

intiated by corporate debtar against the Company vide order CP.No wsesn &
BP/NCLT/MAH/Z017 dated June 20, 2017 for Corporate Insolvency Resclution Process under
Insolvency and Bankruptey Code, 2016. The Resolution Professional and the COC have
atempled to find an acceptable resolution plan ta continue the tompany as 3 going concem.
However, i view of resolution plans received not being acceptable, the COC have resalved on
23rd February, 2018 to liquidate the company on going concern basis. Consequently, an
application for the liguidation of the company has been hled with the NCLT and the matter is
sub judice.

Al this above mentioned situstion indicates the existence of a material yntertainty that may cast

+ significant doubt on the Company's ability to continue as a going concern and therefore the Company may
be unable to realize its assets and discharge its liabilities in the normat course of business. The glftimate
culcome of these matters iy al prasent aot ascertainable. Due to these conditions at the date of this
report, we are unabie to sscertamn the conseqwnraal impact of the same on the accompanying financial
statements,

Out ppinion is not modified in respect of this mattar.

7. Other Matter

" The standalone Ing AS financiat sratements mclude the fnanc#ai statements of 12 loint Operaucns wihi
have been audited by other auditors, whase reports bave been furnished to us except for 1 O
Qperation, and our opinion, in s@ far as it relates to the amounts in respect of Jomt__Operatlms,is-hase

and INR 3, 028.81 Lakhs f&Spectweiy

oﬁr gpinion i_s not madified in respect ofthis"rr_;

. . Report. on Uther Legal and Regulatory Requirements

" As required by the Companies {Audn:ars Repon; ord et _ o
Government of India in terms of sub-section.{11).of section 143 of the Act,
.',-statement on the matters specified i m paragraphs 3 and.4 of the sad Ordar

L As required by sectlcn 143(3) of the Ar.t we report that:

} As described in the basis for disclaimer of opinien paragrap
" all the information and exp[anations which to the b
for the purpose of our aud;t, F

ught but were unahle s
est of gur. knowled e &
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Due 1o the effects/possible effects of the matter destribed in the basis for disclaimer of opinon
baragraph, we are unabie to state whether praper books of account as required by taw heve bean
 Keptby the Company so far as it appears from our examination of thase books;

€} Due to the Possible effects of the matter descnbed in the basis for discdaimer of Gpinion paragraph

abave, we are unable to state whether the balance sheet, the staterment of profit and loss
including ather Lompretiensive income), the statement of cash fiows and statement of changes in
equity dealt with by this report are in agreement with the boaks of account;

t} Due to the effects/possinle ef?eﬁ;is of the matter described in the basis for disciaimer of opinion
Paragraph, we are unabie to state whether the aforesaid standafone Ind AS financial statements
camply with the Indian Atcounting Standards prescribed wnder section 133 of the Act, read with
televant ruleg issued thereunder:

el The matters described in the basis for disg)

wimer of opinion paragraph abaove, in our opinion, may
have adverse effy

«2.0n the functioning of the Company:

f} According to the information provided by the management, as at year end, 315t March, 2018, the
Board of twe

Company was consisting of six directurs, two promicter's directors, three independens

directors and one women Bon-exicutive director. Qut of Six directors, one promater directar andg
twa independent directors are disquahfied under the provisions of section 164{2) of the Companies
Act, 2013,

g} The reyarvation telating to the mainten

ance of accounts and vther matters connected therewith
are gs stated i the basis for disclaime

r of epinion paragraph abave.

b} With respect to the 2dequacy of the imernial financial tontrols with reference to financial
statements in place and the operating effectiveness of such controls, refer 1o our separate report

in "Annexure B, Our repart expresses disclaimer of opinion on the company’s inteenal ﬁr;aﬁ(:i__ai
controls over fnancial reporting: L

i With respect 1c the other mattersto be included in the Augiter’s Report in accordance with Rule

11 of the Companmes {Audit and Auditors) Aules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I in view of the reiated matters described in the basis for disclaimer of opinian pars aph,”
are unable 1o state whether Nate 358 te the standalone Ind AS financial statements discloses
the complate impact of pending itigations on its tinancial position ;

i Inview of the related matters described in the basis f

or disclaimer.of opinion parag:
are unable 1o state whether the Company has made provisia :

opplicable iaw or accounting standards, for material foreseeable.
contracts, The Company does not have any derivative contract; and

Q - i, In the absence of year -wise information for unpa__ig;qgvidgg_d; {}gg_.ﬁfa:re:funéb}é 10 ascerts
SR whether there are any amaunts required to be transferred 1o the lovestor Educatin ) an,
: Protection Fund by the Company during the year ended 31% March, 2018, :
For GMI & Co ' ' .

Chartered Accountants
{E.R.No. 103429W}

m"&f /?:“ ’
{CA. Atuf fain}
'Parmer . fg e M- i
: M. No. 037097 i
o . UDIN: 20037097AAAACI1351
; o Piace; Murpbai co
Date: October 7, 2020
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&MJ & Co

“Annexure A" to Independent Auditor's Report

{Referred to in paragraph & {1} under ‘Repont on Other Legal and Regulatory Requitements’ sect:a{n of ou:.
independent Auditor's Repart to the members of the Company on the standalone Ind AS financial

statements tor the year ended March 31, 2038}

i According to the information and explanations given to us, the compan

3. The Company has maintained proper records showing full particulars of quantitative details
except as stated in note 4w of the standalone ind AS financial statements. Also, updated status
of situation of Property, Plant and equipment has ot been provided o us. in the absence of
complete information we are unabie to comment on the same.

b According to the information and explanations given to us, no physical verification has peen
conducted with respect to sites which are terminated/foreclosed/slow progress. in respedt
of engoing sites, Property, Plant and equipment of the Company has been physically verified by
the management during the year, however the physical verification report has not bean
provided (o us ior verification. In the absence of any documentary evidence and limited
information provided Yo us, we are unable 1o obtain sufficient and appropriate audit
evidence and are unable 1o comment on the discrepancies due 10 physical verification with
the bocks of account, i any,

€. incur opinion and atcording to the information and explanation given (o us, the title deeds
of immovable properties are held in the name of the comgany except in case of ‘Fiat at Talgjs’
tarrying vaive amounting to INR 3.92 Lakhs whose title deed is not avaiiable for verification. We
tave only vorified copes of the documeﬂts 2s the or:gmals tzz!e de&ds are in possess:on of
lenders. : : :

ih. According to the nformation sng fexplanatlons g:ven I us, no physncal verification. has- been i
conducted with respact 1o sites which are terminated/forectosed/slow progress. In
angoing sites, inventory of the Company has been physicatly verified by the manage
the year hcwever the phys:cal venf::atsan report has not been prowded to us fors

reasanabieness of the ve:;f“ca*son and dsscrepanmes u‘ any,
y. has granted unsecured
igans in previous years to companies covered in the mgzster maintai i
companies Act, 2013. However, the company has not madi a'aI ble

under section 189 of the companies Acg 2013 for the reporting
" comment on the same.

# Interest f:ee loans and advances gwen to parties are wtthou :
. As such these loans are, arima facie, at tbe tegm; an
the Cempany s interest.

As there is no stipulation as to repayment dage
order are not commented on KA

e

oi principal afnuun!;

in the absence of any documentaw ewden

-::e and Iih’}ttﬁd mformano
n,’
the extant of compliance with respect ze pames € vered in seczlor‘:
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ln vur opinien and atrordig 10 the mformation and explanaticns gven to us. .lhe Iccmpm\y has not
complivd with the directives issued by Reserve Bank of india and the provisions of Sectfonsﬁ?z i
76 or any other relevant provisions of the Act and the Companies {Acceptance of Deﬁ_‘%lm i‘ff&’
2014 with regard to the amount received from certain parties, whigh is degmed_as publit deposit in
terms of Section 73 of the Act, According to the information and explanations given to us, no order

; ; - ided,
peilto the Inans and mvestments made, guaramees given and security provided

. ; ; k of
has been passed by the Company Law Board or National Company Law an;buna!':rdﬁes:;se Bank o
india or any Court or any other Tribunal on the company in respect of the aforesaid dep .

. . he Companies Act,
in view of non-availability of cost records as prescribed under Saction 145(1) of the Compa aade o

. ~ = =3 ¥ a1
20132, we are unable to tomment on whether the preseribed cost records have been som

maintained.

Bused on verification of Books of Accounts andd other records of the company examined by us,

ity our gpinion, the Company & net regular in depostting undisputed statutory dues namely
wnployee's state insurance, income tax, Goods and Service tax, sales-tax,
SErVICE 1BX, Customs duty, duty of excize, value added tax, cess and otner statuzgﬁf dues as
applicable, with the appropriate autharities. The Statutory dues gutstanding as on the fast day
el the financeal year for a period of more than six months from the date they became payable,

providont fung,

are histed bolow:

Period to .

Narmie of the ' Amount which the | Date of
Statute Nature of Dues {inLakhs}* | . amount Payment
N relates |
1.980.26 | 'F.Y. 2013-14 | ".Not Paid .} _
1.008.30-| F.Y.2014-15 | Not Paid
Tax Deductad 2t - 78659 | F.Y. 201516 .|
CaGlree - —r—s -
~ ~374.55 ] F.Y.2016-
i ' 243621 F.¥i2017-18
Corparate Dividend 120 F.Y. 20111207
Tax - 24.041 FY 201213 |+
The Income Tax _ 23321 FY.2012-13
Act, 1989 o A5 |-
¢ Intereston COT ¢ 20111 FY.2014-15
: 14511
3635

i 454,81

- 526,57

B "In_leresz OnTDS

718.58

“F.Y.2015.18.}°

82813

FX. 200847 |-

Insurance Act -

Employee State -

Mployees’ -
Conlribution

Provident Fund &
Misc Act

Employer's - -

| Contribution

Provident Fung - 1
Employer's

Provident Fund - .

Contribution
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Nawmu
Provident Fung - o
Emgployer's 48.26 | F.Y.2016-17 | NotPaid -
e Contribution '

805! FY 2014-15 | Not Paid

GVAT Value Added Tax ¢ 0.09| FY. 201516 | NotPad .
0.231 F.Y.2016-17 | NotPaid

27011 FY 2013-14 | NotPaid
Various Professon 1261 F.Y.2014-15 | NotPaid
Tax Laws Professional tax 527 FY. 201518 | NotPaid
0671 FY 2016-17 | NotPaid
0.281 FY. 201718 | NotPad
3527 FY 2014-15 | NotPaid
- 81981 FY 201516 | NotPad
Finance Act. 1964 Service Tax 5828 FY 201517 | NotPaid
871 F.¥Y 2017-18 | NotPaid
- 13291, FY. 201314 | NotPad
Sales Tax Act TOS on Works 18.38 ! F.Y, 201516 Nat F’a!‘d
Contract 13861 F.Y.2016-17 | Not Pad
2851 FY, 201718 Not Pad

b.  According te the information and explanations given 1w us and the records <>f !he Compaﬁy
examined by s, the particulars of dues of income-tax, Goods and Service tax, sales-tax, service
tax, customs duty, duty of excise and cess as on Balance Sheet Date which have not bew

.

. deposited on scoount of a dispute, are as follows -

Name of the Statute

MNature of Dues Amount

{Rs. In_

Lakhs) -

Period to
which

pendmg

Forum where the dispute i5.

Income Tax Act, 1961

income Tax" |

fincome Tax Act,1961 o

income Tax - -
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income Tax

2,916.86 |

AZGIZR2

o

Lncome Tax AQLI361 | Incame Tax | GEAB 63 AY.I0134 | Comumissioner of Income Yan,
HAncome T " Appeal §
" ¢ Tax Agt, 1981 ihcome Tax Commissioner of ntama Tar, |
i _ ! Appeat :

| Mabarashtra Vak Mdha:‘a:?;tm { Cyea 22T AN 2006-07 | soin Curemissioner of Sales |
iAdded Tax Ay, 2002 | | value Added Tax {Appral - V1) |
! | Tax . - ;
|Maharashtea Value Maharashtra | 1. JO T AY 2007-08 | luint Carnmssioner of Sales
jAdded Tax Act, 2002 value Added | Tax [Appeat - Vi)
i | Tax 3 ]
%l‘d-‘iha:asiatra Value Maharashtra 430122 A 1200510 | Joint Commissicner of Saley [

deded Tax Act, 2004 | Value Added | i Tax appeal - Vi Co

5 P Taw t ]
ilf*«’iahar.m;tra Vajue faharashtoa §.84. A‘T'EOZU‘ETF.JC"H‘& Comemissioner of Seles
{Atjd ed Tax Act, 2002 Vate Added ) Taz {Appeat - Vi
i LI — —
{Masharashtra Value ! Maharashtss 12325 1 AY.2011-12 i lois Cﬁmmmxcnef of Sales
Ehcdgd Tax Ay, 2002 F Value Added Tas (Appeal - Vi

i i Tax ' _ ' p—
;Matnrashtra Vaiue Mabar ashtca 15716 1 AY.2007-08 1loint Commissioner of Sales
| Added Tax Act, 2002 | Value Added !; | Tas{Appeai- Vlj :
i L Jax | -
aghya Pragest Value | Madhya 393571 AY.2013-14 | Commissioner of Sales Tax

: Pradesh Vaive

’ L Added Tax Act, 2002
‘ Added Tax

Central [xcise Act, 1944 1§ Excise 9.69 | FY.2012-13 | Appeliate Tribunal Céstat
Centra! Excise Act, 1944 | Excise 30427 FX.2013-14 appellate Tribunal Cestat -
Cegz_tfal Excise Act, 1944 Excise 0. 836 | F.Y.2014-15 Appeliate Tribuna!'Ceszé:-- :
[Finance Act 1094 T Gervice Tax | 56,015.21 } FY, 2010-11

Finance Act, 1954

Finance Act 1994

Finance ACt _1_9_9_4_

Finance Act 1994
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i Name of Lender Amount of Period of Defaull
Default {in §

] fakhs)**

Abhyudaya Bank ' 10,272 14 ’
| aais Borik 16223 .
| Aliahabad Bank T 21,536.56 .

U Asants Care & Recenstruetian E;mf»rprwe Grmted o 12,523;{;5 *
8 Bank Of Baroda - 6,077 73 O
Bank Of Maharashtea 13,35192 | :

: Cathaiic Syrian Bank ‘

Central Bank Of india ) o - 16,498, 4, TR ]

Corporation Bank 16,374.70 _§ '
| Bbs Gank Lte 2,167.28 .
¢ Dena gank - §,553.26 ¢ * :
—it‘l_u_i-}aﬁis 4156877 ¢ * E
Pighi gan 158,675.00 v
indian Bank 7,725.36 .
incion Overseas Bank 6.291.17 T
| Industand Bank b 4,325.74 -

222640 "
shastructure Finance Co. Ltd. 7.854.08 o
ECET B
;'"s:a,r-_.c'ars Charteres Bank "10,570.13 *
Srate Bana O ndia - 25593951 - *
Srate Bank Of fyscre ' . B278ae i '
Suate Bark Uf Patisia 112,203,586
Tata Capital Limited. £5,657.98 |
teo Bank A : 20,907.40

Dnion Bank Of mdia - 17 1090768

Ves Bank '

-?atal

*The. penod ofdefauit ha ;
Cev aAmount of default. is-excludin

ﬁuﬂng the tourse nf.aur: exain
accordance -with the: geu

X

10 wg'have nenthgr
ported _duﬁag the. year, nor
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FrE: L
| LI &C
st of provicied , Sraniors Aemmeres

A0 ﬂ‘v&-.“i.ﬁg-‘riz'i T EHI 1 Accordingly . .
SRR ‘ 2ral reme o, Accordingly clause (i} of paragraph 3 y
is rot apalicable to the Jompany,  © : ' B _Gf the Order

ok i Oh mrng '
ne R Sns aeeseding . . . )
) ‘ rorion ang aonording to the information and esplanations given 1o Us, thé company is ot a
L oAy, APESISINSlY, Clause Al
pary. Secardngly, Geuse ixdi} of parograph 3 of the order is not applicable 1o the
wi,  inthe absence of any -
onogom f ce of any documentary evidence and timited infermation, we are unable to comment
(=S A H YR 5 0
o *F’ jance with soction 177 and Section 183 of the Companies Act, 2013 with respect .-
TanLACNGh _xh Lae - . .
msfz:?—‘ Gtis wl-..‘: roiated parties. However, details of related party transaclions, as certified by the
nazement have been disclosed in Note 3710 the standalone Ind AS fingncial statements,
Xiv. = the | k] )
o the ioformation and exglanations given to s, the Compary has not made any
alis . . - . .
alistment or private placement of shares of fully or partly convertible dehentures
yeef. ALCordingly, <lause (0 of paragraph 3 of the order s not applicable to the
Xy. Acoorang to the information :
WOrng 1S e infermation and explanations gven to us, the Company fas not entered ints any
AR 541 SryE B LIy Curns . . .. | ) .
a3h wansactions gunng the year with the direciprs or pEISONS connecied with dirgctors.
¢ Clause {av) of paragiaph 3 of the arder 15 niot apphicable to the company.
Wi . b ek e . . y .
o and explanations ghven 0w, he Company s not requited to be
o ATdA of e Reserve Dank of ndia Acy 1934, Accordingly, clause {xv} of
srder s not agplicable Lo the ompany.
Far GM) & Co
Chamersd Accountants
(FRNO. 102205W) _
£ ',‘ 4;'.,‘
:.;‘ Ay;{ Al :;\:,.
{CA. Atul Jain)

Partrer
a. Ho. 037097 :
uinhe 2003?897%&‘ 1351
prace: Mumbai -
~ Date: October 7,020
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~annesure B to mdependent Auditor's Report

{Reterred to in paragraph & (4} {h) under ‘Report on Other Legal and Regulatory Requirements‘ section of : :

our seport}
Report on the Internal Financial cUntreig under Clause (i} of Sub-section 3 of section 143 of the

Campanies Act, 2013 (“the A1)

To the Members of “Unity Infraproject timited'

We were engaged to audit the iternal financial controls over financial reporGng of Undy infraproject
{imited {“the Compony”} 35 of 11 March, 2018 in conjurnclion with our audit of e standalone ind AS

financial statoments for the yoar ended on that date
Management's Respansibitity $ar internal Financial Controls

2
provisions of the insgivency grd Bapkiuploy LO0E, 2015 {the Code'} by the Natignal CompJany Law
tribunal (NCLTT Mumbai beach, vide i order dated june 20, 3017, the pawers of the Board of Direstors
crands suspended as pet Seclion ¥ of the Code anc such power are being exercised by the Resolubion
Profassional appuintet by NCUT uhder the provisions of the Code. NCLY had appointed Mf. Arun Kopoor 83
the interim Resgiution profuscicnal i terms of the insolvency and Bankruptey Code, 2016 {"Code”)
furiher, the Committee of Crediton constituted ducing the CIR process has appointed Mr. Alok Soksena &5

“\ \o manage the affairs of the Company.

o the corparate insoivency resoiution prociss has Lewt imitiated in respect of the Campaity under the
.

thy Roseigton peolassienal {TRE

Goard uf Doudiors and Bosolubun Professioral RPTY i responsible for ¢stablinhing and
mantaning cngerngl fmiancd controds based on e interna! control ovet faancial regorting <riteci
pstablished Ly the Company (onsidanng the essential components of aternal contrei stated in the
Guigunce Note on Audit of Internal Finsocial Controls over Financial Reporting issued by the institute.,
Chartered Accountants of nda {'NCAY). These tesponsibilities inchude the design, ment and
maintenance of adequate internal financial controlsthat wefe opt a't_]hg'i.'gf_fétt_i_vey ensuri '
nd aduct of its business, including adherence ta company's policies, 5
ntion and detection of frauds and ersors, the accuracy’ and LOmg: ateness
ely preparation of refiable financial informatian, as, requice “ynder th

Flie Campdry s
;

orderly and atficient £0
ot e asseld, the preve
sccounting records, and the tim
. Companies Act 2013,

- kud_itofs__gespoﬂﬁibiiiﬁ

" Qur responsibilty is 10 express an 0RO 9%
. tepo}‘t g ased o our gudit. We conguctgd ourd

. !nieﬂi?%fi@?“dal Con}@js over Financial Reporti
T L% ieR) and deerried to be prescribed under Sectios

: ;iéi controis, hoth .
g}e Institute 6f Chartered Accoun
'..3ecause of the matter, ‘described in Dlsc!almer_.\_ofc_} n
it 3 atd audit evidence 10 provide a bas

séfﬁéienfé“ppropri AL
; ' financial reporting of the Company.,

tants of ind

:ia! Controls over Financial Rep
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Gxiwmz . ;ms ) vy of fnanial FEQUITNE and the preparation of financal statements for
Fnancist w”: Im i amezdama with gpenerafy accepted accounting printiples. A comoany’s intersal
tred over Binancial reporting inciudes those paiities and procedures that

i1} pogaing ¢ it ] i
tranasttions @ m? mamintenance o records that, in teasonable detal, atcurstviy and farly reficrt the
sactions snd dispositions of the asiets, of the company. | | )

(2} previde reasonab!

! onabie assurance that trans

: Y 4 ar f L
financial statements in accordan ot fransac ons are recorded 8§ NECESSIrY to permit preparation of
pranciaf stotement n atcordance with generally accepted accounting grincipies, and that receipts ang

of the company are hoing man Gy i ALLorsanie w gt At .
directors of the company: and g ma o atgorsance with authonsaticns of management and
{3} provide rg; i § i
bseﬁsr dis ﬁrt‘}sonaﬁﬁ sssurance regarding prevention of umely detection of unauthorised supsition
] W ,
) position of the comgany's assels that could have a mazeniaf effecton the :maf’stm statemems.

Basis for Disclaimer of Opinion

made gvail: -:12 ) E::jﬂs over financal reporhiog with E!;E,sa 1o the Cor}!?a;zy wre not
required 1o be made o ng‘h tu;:zmeswa.mt of posntle matedial adjustmen .t that couig arse / may be
(opany s el -_’ » =f-€‘fsr.\%.ed mé@ af aifxt.,t.s ard hakiities (o enable w IC getgrming i the

y bans eslubinniod ddogeate sntorngl bndngal conlt 3 over Beancial Tepcring g whather suen

5
iid

S 4G us with

el i A

;;rlm fs:“_zf” ciat controls wore operating effecively as st warch 31, 2043, Cansequently, we are unable
|+ iy sutticint aptreoe: i

ain SUFCent SpBrogtiate ovigence o a5 ta provide A Bases fOr oar opinion as 1o whether the company
wians v antral over finanaal reporiey and thac whether such Cantrols were

had adeoaate otprng
oppfating o eelvedy 2 Al the reparimy, ety

gy thee natuve, trning, and gxlent O of audit
L3t ments of the Compiany, and i the gisciaener
waf ratenenty of the Compadny anid we Rave

Yo have congidored the voreraricd above g
= §.

fin oo cudt o ihE Blan daiore nd A5 fng

m ot Sanddione ing A%

ol gul aranss D

LETaETEL I gpougn Sn iy stansdalone g A% F gt atements,

Bisclauner of Opinien

. eng Basis for Disclaimer of Opinion paragrewn anove, we
Lo aLun evidenge (e provice 2 hasis for out OpNEn whether the
cial controls over finential pporting and whether such internal
: March 31, 2318 Accordingly, we do not expfess an

oo the mw‘ e
- tfigient &=~
2 ;me. ES
:-e-ﬁpe 2
panysimrernd!

azase of s;grs':ﬁ:z
-, yoakie 12 obla

D epany nad a0ds-
: :'-&‘.":{'%3? L *lisif.«i

LR

i

fectively s @
Iinam’.:aa cor&"cls ovel financ:al reportmg_.

CpimEn 9)"% 'th@ Lo

o '-\--ﬂi_.,_.

o

it roptegt peor financia] reporting i 3 proceis desgaed to provide mé ei%}é e
m‘ﬁ g




