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By ONLINE 
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Deputy General Manager 
Dept. of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street, 
Mumbai 400 001 
Fax: 2272 2037/39/41/61 

2272 2082/3132 

The Asstt. Vice President 
Corporate Relation Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra -Kurla Complex, 
Bandra (East), 
Mumbai-400051 

Dear Sir, 

Sub: Audited Financial Results pursuant to Regulation 33 of the SEBI ( Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter and year ended 31"' March, 
2018. 

SCRIP CODE NO 
ABBREVIATED NAME ON BOLT 
SCRIP ID ON BOLT 
ISIN 

532746 
UNITI' INFRA 
UNITY 
INE466H01028 

Pursuant to Regulation 33 of the' SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 the Resolution Professional at their meeting held on th October, 2020 have 
considered, approved and taken on record the Audited Financial Results (Standalone) for the quarter 
and year ended 31st March, 2018. 

In this connection, please find enclosed herewith the Audited Financial Results (Standalone) for the 
quarter and year ended 31st March, 2018 alongwith Statement on Impact of Audit Qualifications for 
the year ended 3l't March, 2018 and copy of the Audit Report (Standalone) by Sratutory Auditors of 
the Company, dated ih October, 2020. 

The copies of the same are enclosed herewith for your perusal. 

You are requested to take the same on record. 

Please contact the undersigned for further clarifications, if any. 

Thanking you, 
For and on Behalf of Resolution Professtcnal-. 
Unity Infraprojects Limitcft . 

,,....---,,_~--/" / .>: 
--~ .;;v .> '. . 

Prakash . Chavan ;, :--· .. 
Group Company Secretary & Head- Legal 
& Compliance Officer 
Membership No. FCS - 4690 
e CSIN - EF 004690A000160252 

RPgd. Off. 12S2, P·csh,~Jn}J I, oro PcabhadPvi Road, Prabhadevi, Mumbai -100 02S, IND,A Tel +9122 6666SSOO Fox: +9122 G6665599 
Ema!l: info@unityinfra.cora • Website: www.unitvinfrc .. com 
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UNITY INFRAPROJECTS LTD. 

Registered Office: 1252, Pushpanjali, Old Prabhadevi Road, Prabhadevi, Mumbai 400 025 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2018 

(Figures in Rs Lakhs) 

STANDALONE 

No.I PARTICULARS I QUARTER ENDED YEAR ENDED 

31-Mar-2018 31-Dec-2017 31-Mar-2017 31-Mar-2018 31-Mar-2017 

Unaudited Unaudited Unaudited Audited Audited 
1 Jlncome from operations 

(a) Net Sales I Income from Operations I 9,844.681 4,477.24 / s.314.31 I 20,905.93 / 24,707.76 (b} other operating lnco-ne 

Total Income from operation (net) I 9,844.681 4,477.241 a,314.31 I 20,905.93 I 24,707.76 2 (Expenses 

a) Cost of materials consumed I (1,972.41)1 466.271 11.s61.9s I 873.72 I 25,823.26 b) Purchases of stock-in-trade 

c) Constwction expenses {6,005.00) 5,330.64 36.397.03 19,573.10 I 55,914.87 
d) Changes in inventories of finished goods, 

4,531.14 {1,277.60) 3,194.39 978.61 f 6,566.64 work-in-progress and Stock-in-Trade 

e) Employee benefits expenses 123.70 115.22 34.85 555.29 1.277.80 f) Depreciation 
141.94 292.11 15.93 1,034.04 1,307.69 g) Impairment of non-current assets (14,871.60) 10,336.71 1.835.52 - 1,835.52 h) Other Expenditure 

(38,045.33) 36,462.11 12,396.62 1,258.65 13,107.72 Total expenses 
(56,097.56) 51,725.46 71,742.33 24,284.01 1,05,833.50 

3 I Profit from operations before other income, 
65,942.24 (47,248.22) (63,428.02) (3,378.08) {81,125.74) 

I finance costs and exceptional item (1-2) 

4 I Other Income 
(1,551.09} (386.68) (592.19) 586.03 2,657.69 

5 jProfit from ordinary activities before finance costs 
64,391.15 (47,634.90) (64,020.21) (2,792.05) (78,468.05)1 but before exceptional items (3+4) 

6 !Finance costs 
9,724.78 9,884.97 10,740.25 37,285.68 32,525.29 

7 trofit from ordinary activities after finance costs 
54,666.37 (57,519.87) (74,760.46) (40,078.73) {1,10,993.34) 

but before exceptional items (S-6) 

8 Exceptional items 
1, 70,035.95 1,165.89 238.30 1,82,581.64 1,356.29 9 Profit from ordinary activities before tax (7-8) (1,15,369.58) (58,685.76) (74,998.76) (2,22,660.37) (1,12,349.63) 10 Provision for Tax 

- - 
a) Provision for Current Tax 

48.59 . 131.73 48.59 131.73 b) Adjustment of tax relating to earlier periods 
(1,035.38) . (1,035.38) c) Provision for Deferred Tax 

(136.53) - (7.05) (136.53) (31.70) d) Share of finn tax . - - . - Total Provision for taxes 
(87.94) . (910.70) (87.94) (935.35) 11 Net profit after tax from ordinary activities (9-10) (1,15,281.64) {58,685.76) (74,088.06) (2,22,572.43) (1,11,414.28) 12 Extraordinary items . - - . 94.72 13 Net profit after tax for the period (11+12) (1,15,281.64) (58,685.76) (74,088.06) (2,22,572.43) (1,11,319.56) 14 Paid up Equity Share Capital (face value of share Rs. 2 ea, 2,417.54 2,417.54 2,417.54 2.417.54 2.417.54 15 Reserves (excluding Revaluation Reserves) . - (3,29,785.84) (1,07.274.95) 16 Earnings per share {Not annualised) 

a) Basic & Diluted EPS (Face value Rs. 21-) before 

I (95.37)1 (48.55)1 (61.29)1 (184.13)1 (92.17) 
extraordinary item (Rs.) 

b) Basic & Diluted EPS (Face value Rs. 2 /-) after 
(95.37) (48.55) (61.29) (184.13JJ (92 17) 

extraordinary item .!_Rs-L 



STATEMENT OF ASSETS AND LIABILITIES STANDALONE 

As AT As AT 
Particulars 31/03/2018 31/03/2017 

(Audited) (Audited) 

ASSETS 
Non-Current Assets 
(a) Property, Plant and Equipment 3,661.13 8,310.39 
(c) Investment Property 38.11 76.22 
(e) Other Intangible Assets 5.61 151.11 
(i) Investments 1,373.41 19,708.88 
(ii) Trade Receivables - 51,045.57 
(iii) Loans 13,006.37 38,851.06 
(iv) Other Financial Assets 8,343.27 17,861.62 
(v) Other Non-Current Assets 9,896.76 9,840.80 

36,324.66 1,45,845.65 
Current.assets 
{a} Inventories 6,583.99 12,894.37 
{i) Trade Receivables 13,708.35 48,538.10 
{ii) Cash and Cash Equivalents 1,097.73 1,374.00 
(iii} Bank Balances Other than (iii} above 2,097.92 3,053.78 
(iv) Loans 40.43 42.55 
(v) Other Financial Assets 4,587.70 9,123.53 
(d) Other Current Assets 16,399.65 35,868.46 

44,515.77 1,10,894.79 
44,515.77 1,10,894.79 

TOTAL 80,840.43 2,56,740.43 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 2,417.54 2,417.54 
(c} Other Equity (3,29,785.84) (1,07,213.41) 
Equity attributable to equity holders of the parent 

(3,27,368.30) (1,04,795.88) 

Total Equity (3,27,368.30) (1,04,795.88) 

Liabilities 
Non Current liabilities 
{a) Financial Liabilities - Borrowings 2.50 1,86,038.25 
{b) Provisions 1,042.16 1,042.16 
(c) Deferred Tax liabilities {Net) - 136.53 

1,044.66 1,87,216.95 
Current Liabilities 
{a) Financial Liabilities - Borrowings 3,756.51 90,146.23 
(ii} Trade Payables 
Micro, Small and Medium Enterprises 10.52 13.77 
Others 16,549.33 17,487.57 
(iii) Other Financial Llabilities 3,72,743.16 53,227.57 
(b) Other Current Liabilities 13,699.10 13,156.33 
(d) Current Tax Liabilities (Net) 405.45 287.89 

4,07,164.07 1,74,319.36 

TOTAL 80,840.43 2,56,740.44 



NOTES:· 

The """'"0 foaoc,a, ,os,,11' h "'" '""""' .>a,; '""' Q"dod l1o, ""'Oh.SO'" >,av~""'" "°""""'"° ~. !ho ""·~'''""" c',v•,··""'"'"' ~, tt•e ""'' "'°'""'~ """' "" (U, ()C,Qtl<Jr, 
?O~O aai IN> ,1,<ul~,y A"e;10,-, ~, ,he Comp;;"/ ''"' """ied ""' ,,IJ<JO o'the nnm·o fm"""" 

O" '-''" "''"-'- 20 17 lb" Co,rn""f. '" !hft CaOr,M.1y 0, Co'i>Oralo Debto,, h,10 f,100 a pet,ti,;-e c..,,k,, la«>,cn">' ~od rJ,in"'"""·' -:ode. WIGiCodc) ,,.,,h oru, Na,,o,i.a Cum.,.ny 
Law r,,~cna< (NCI. Ti. t.'sTMi i<t_,,icO 1o< inioOOOn :,1 Co'!>Or;lte Insolvency Rn<Ol"''°" P,omos ICl~I>) ,n ,c,pocl o/ L'>c Co,,,pany Tl,<, Hoo'tlo NCL T ,o<lc Oidc, dalc'd 20th 
J,,en ,a•c °"'"""'""'d CIRr .,ea hM •~=e~ M,.A,un Kopomao ,ho lnt=rn Ro><;_.,.,,, Profu,a;o"ol!~,1110 Ce,rnpoy. ?ursua<r.1Dllle 010er<Jltht, ,io,nlie NCLT, a 
o,Oh·: "'"'"""""'~""' -~as maOa n,, ?Jr<! .JuM. 7nf7 aori • Cm,rnM•• nr c,~a,,,.., ,coe, ""'" lo,meti undo, Soc1<>n 7, ol <-'c '"·'"'"""cy nno '"'"'ruplcy Code, ,a in 
sCOOm. The Goe '" % r,rn! tneM,n~ Oeld on 28m July, 2017 app<)anl< M, Alo< Sahoru n• ln,oi""rq Rosolution P,oress.,.,_.i 10 mplace Mr Acm Kapoor Interim RosoMk,o 
P,c!e,W,o,i "'"'"'"'"" Cy t>o tlor't.o >JCI. r. Mr.111o; so,..,no oppo,oted a, '"'"'"""'' Re,oJ,fo, P,0ruo,iunol rm ''" Cuo,pany ~, 1~0 Hc,,,-bl<;, NCL r ~"" Q«:e, dilred 
ht Seot~lltb.,. 2'.l'l 

3 flo,cr< fee 1t,,, cu~co, a,w 10a, ,,,·,.1c,J 3 !SL Mwch. 2n1 8 a,e ,r. occmdaocc Wl!n 1/IO IMaan Ac,.oueling Staa,uan1s 1lnd r.s;, "~1ifioxl by 11,0 ""'"''1'Y o, C0<po,ato Affim,. wtuc, 
are a~;,hc.ao1e ,., ""' C=ir,,,ni •« :ne acco,anti,·g p""od' l>Og;,n,n~ on o, a~e, HI Aoni. ,·01 / 

n,e Compa"y Ms" ""(l!e P"'""'Y SO<Jmenl naetely -~nqmeenng ""d Consonocticm" Thomlore IM ComnanVs hu••c~,s doe, nol !.all undo, o;~emnl """''"'" ,~gmeni. 
as o,,fin<,<1 t,y iND AS· IQ~ "Gpc,;llat';i Segmenr 

n,, P""'"" ol lhe P.,,wo c~ o; •• ,cw, we", o,ormnded a,~ suet, po,,,,, ,,,,,,,o ;oath the 1n1enm rleWuhoo Prn(oss;/Je" · lns,;lvoo.oy RosOl•Mn P~es~0<rnl ,n 1onn, ol tho 
p">,;,;~, ¢ ""' ~We 

T,.e flnal-!e NC<.' ;,;,o p,cvodcd b,,n~,atn"''"' wilh offo<tlcom aa11, J"""- oo,,. "'' ""' ""'"l'le!<><>Q' ,o~c,r<P p,<M;e,.oo, ual,I a ilP"'""0511\o rt,sOSd,on i>'On uaocr 
S.Oc!,o-, ~· i1 I a! '"" Co-ie m '""'" ao ord.l, !u, 1;,u;dl!!i<m a1 tOO camp,,.,v ""''"' S"ct;,,,, ;\;\ of ene C'""'· """"~''" i, ""'""' 
1 ,., A"~se, unar,.~a' ,o,u~, N 1'0 <.:ompoay fer mo yeor ended 31st Ma/Ch. 10\B prim,,.,1,· ""~"'"' lo P<l"Od l>efom ,,_,,h Jo>M 2017 oi o. ln«if.onc; cornmonoomanl daie) 
"""''° c toe man;'\lemeo• of 100 Vimpany was ,,,,pan~!>• for managing '"° •lfa:rs and day lo day •un.:i.,,ing ol l!>e c,mpany. The audOed f,nancfal ""uMs or 1M Camp.any 
b "'~ qcao,o, a,o yo,,, ,.-,,Jed v,, """"'"· w, e ""' been appro,c-,J by U,o ie,«>lvonC)' "<oW\.1"''' Prolcssiooal so1e1·, ~I a'1-J on rol)Hlg on me bases of inl~rmai,on llI1d 
·epco..,e,;;t,o., g '"" by lt•o n,ac;:nem~o,t ,,r 1~e Campany The Ra,olu1io<1 l',af~"iot,.,i '"" nco<oved IM srnd hno,,.,;,I' '"'"" oal, i<> fh~ '"'"'"' o<>uo, Po, ,fo,cl,'"";ng tho 
P<)'.w,s ol 11,e Goara c, IJ•rt><w, o• ilm Com pan;. wh,cn na, been ccnll!rreo u1xm l1i•n in 1e!'1ls or 1~e pmvisicns of S,,,:,ioo , 7 of the lnsolvo,n<"i a"~ Sankroptcy CO<Je. 1D16 
T"c ,o;o '""""'· h.s.·e i,con ~,cpo·,;,;i ana ao!I"'"""'""'-' l.,y !he lnsolvtmq r,,,s0,u11on P•olesst<>nrn Md en""' mase a,1 ,e,•,osenlalion o, issue any statemenl ;n ml11ion lo 

toe '''""~"' >1a1cme"" a,e 1,ue ,w.~ wrnr!le1• ;,ad awJra!e jn a, reS!>OCI 

1ne '-eso1w1:an P,o•o,s~""' amt t•,e COC nave ,11templed to fM ~n 0<cep1ablo '""'-''"'"'" °""' le o,n,;nuc the compar,y as o going conccn,. flowe,ar. ,n viewol '"""'"I"'" 
plar,, rno,>iv,)<I oel t-e,ng "='"""· !ho COC have '~'°""'d <>n 23r,J Fobrua,y, 2016 to 1;qu,oate ttm o,mpany oo, g<>Of <c<:nc.em !)as,s. Cnnsequent;/, w, ar,,,iic:a\tan fa'1h~ 
'"+'"""'o" ol :hc """'"a") """ """" tilod wnn tne N\;L l ond tho malleJ ,s >Ub Jud:<>l 

5 A> per HesWa1,o,, ll (3/fdlof ,ne SEBl( LOOR).101 S. ~ !l)a isled enli!y has ,ubs,d,ac,is, O ol1aU. wM• su!>mo<ing anrn,,-,, "'-"'""d slaMalono fmancio, rosul'" also oubm! ""°""' ""'''100 coe.,ol>b,ed !,nao~,I ,c.utts alotl(I .,;u, m~ audil rep,.-,. U "' ,u oa noted '""' tl>e rle>Olu"on l"t<>fu•'""""' ;n h> powers •hall hooo O(la~DI °""' man"!lemcr,I 
cf 11,0 C"'I"-''"'" [)ei)Lo,, ttnd oat c,i ,ts ouo,,o.,r1- •••oorn"" o, a<I)' OU>er gro,p compan,Cs. In order lo =lllr ..,,1, toe; re;pimions. !ldoquale c,ffMs were mada Ir,"""' 
''''"""'"" f~r :he >wO>,Oi.<ty cue,pao,ns, Mw.,,e, th.-.o wem n>I m"".fo availoblo t,y the subo,o"'ry """1panies. I lo0<e. ccly 1k ,i,iMolo,ie annual aWic'<l f,runcial """'" 
oc,: '""'"'""° "'"' 1he >tock e<change 

10 ""' Coc1oany I»,;'"'"" p-o,,.;on, for tmot, ,ecerval>I<> ol INR R•. 12$1 I 85 .,;~.h• wlticlt '" n,e opdl>()n 01 ,;,~ rnanag,;,'"""I ;, not •ec:overabfc prosoO'.ly rurther ""'"'~""' 
a1,~ inMe c11 '"""'·' "'"'""""' g,-e11 to u,e supplOors1oorvioc provio;lcm ,nc.Judio;i MH,ur,ca, 'nve>tmont 

11 1~c orcp,,•o,,on ,,,rt """""1.i;c, ,,I 1,.,ar,cia' sla!emen\ !or \!lo 1-enr Mde<! J!St March ~01S Sol O!S0)"'1 bccause er issc>es sucit as abserice ar empla)'OOS.f\On avarlab1hly oO 
,;fu,iol,oat """' ,;,,;,,,,,, S1a<ehc10,e,s,systom '"'""' ·"'""'" p,,na;ntr•J to'"" '"~'°'"r I~"' 20 ,? .. ,a wta!Oh ca"'" <t<>t ,,., ,=,oo wtd non ava,laMly <A lli>L'"'"""" o! !Pie 
"'""" \mar 

,, Trte :::cmpan/ 11a, '"°''"°" net '"""' dunng ""-' ~oarttl!iy""r ernlod ~• ""ti as n tho e,mciec, yea<> and o, .,~1 wo,111 is fully ~•Od<XI. Howcscr, 11\e l,aanc.al ,1a,omen1S of 
!ac r.~,,-,r••1y have """" rrepamc "" ., g0<n9 """"'"" 

Daw 7th Octo~o,, 2020 

~'.'Pn>f<>S,f<>nal-Unfl)llnf<apmjoct~L;m~<>d 

Aln~ S.Osona 
ln,olvoncy Rosolullon Pmlc,s;ona! 
R"!I. No. lllllnPA-001~P-POOM~l2017 ·1M01J• 



St;.itcment of Impact of Audit Qualifications (for audit report with modified opinion) submitted 

:dongwith Annual Standalane Audited F[nandal Results 

l) St.1tcment of Impact of Audit Qua\lflcatiun~ for the Financial Year ended March 2018 
(See Reculation 33/52 of the sea1 (LODRJ {Amendment) Regu!.<tions, 2016) 

Sr No. \Pa;titulars 

I 

__ --1.....~----··- _J 

I\) ,\udit Qualiflcation (each audit qualification 5eparately) 
u.nans or Audit Qu~lification: Disclaimer of Opinion 

b. 'tvcc of i\udit Qualilicalio,n 
Oji;n~ 

c fnqu\!llC'/ of QuJlificatfon: Repetitive {Oisdaimer of opinion issued for FY 2016-17 

and FY 2017-18) 
d for Audit Qu.ilification(sl where the impact Is quantifiud ov the• audnor. 

M~,,,;.,c.~rn1,nt's viuw: Not Qu;mtilicd by the Auditor 
e for Audit Qualification(sl where the impact is not quantified by the Auditor: 

i) :,1a11J£e1ne11t's estimation on the impact of Audit Qua!ilicat;on: Not applicable 

;;j it m;ir,agQment ls unable tu estimate the Impact, reasons for the sanrn: 

The company is currently under "Corporate Insolvency Rc~olution precess" as per 
the provisions of Insolvency and Bankruptcy Code, 2016 by the order of NCLT 
eated 20'" June, 2017, This has resulted in suspen5ion of powers of the Board of 
Directors of the company and therefore no Board i~ available and hence the 
authority now rests with Mr, Alok Saxena (having Insolvency Profl's~ional No. 
l681/IPA-00l/lP-P00056/2017-l8) as the Resolution Profossional (RP) of Unity 
lnfraprojects limited. Majority of the tssucs pertaininG to the financials on which 



C1N L"iq"19'1,•1f/l'f91?1...C.IO"/!S-3 

r1 
~ 

the opinion is disclaimed are carried forward from the k&-''-"Y period prior to 
Corporate Insolvency Reso~ution Process. 

1iil Auditors Comments on (i) or (ii) above: 

111] Audit ouauuccucn {each audit qualification separately) 

Our Audit Report dated ~th October, 2020, because of the significance of the 
matters described in the Basi5 of Disclaimer of Opinion paragraph above, we have 
not b.::cn able to obtain suffidcnt appropriate audit evidence to provide a basis for 
.,n audit opinion. Actordinc:ly, we do not npress an opinion on the atcresatc 

Stanualnne lnd AS flnanclal Statements. ;.;~ 
·-::.~'- ' ._, /·\\ 

''. . ',:Pi; 

'./\I} , < :c"! 

./ 

GMJ i:, Co. -Statutory Auditor. 

une P October, 2020 
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JNO[PENDfNT AUOfTOR'S REPORT 

To The Memb1m ol UNITY !NfRAPROJECT UM!TED 

L Report on the StJnd;i!one Ind AS Fin:lntid! 5tJ!em~nt~ 

\V,• "'-"ri: t '.'1:..i1:u:, tv JuJ;t urc ;,;:;:,),noJ.: ,-,ni,; ·,L,·•0.:dvae ind .;::, tri.inc ,i; ,ta:t:m~nL ct Unity lnfraproject 
Umi1ed (":1-:,, [om;uny"i, wh,ch rompm,• the' e,,iJnc.t• Sacct as at f,1.i,,h 31, 201S. the Statement of Profit 
<ind lQ:,s (m;;\,dnp Otbor C;;1n;;•fh>1p,,, :,,c,m;,,). !!lt· S!J\vm,cn: of CJ>h How:; Jnd the sre-eme-t cl 
Crs;;ni-;,;., ;:, Iv :':.c ·,,.,,. l!>n, c<k.i .,,d" ,1<-; to the fir,.;nciJ1 ttJtvm,,nL, ,nch .. d.ng a sumrnart -J! 
}K",'k,i.in 0:c00nt"'~ cJl, 't'> "'"'i ,,·.!;,::, n;..,Lm.,:c,,-, ,dcm1Jti0f\ \henci:\,1f1cr referred to .:.-~ ~~anda\or,u 
i,·,J AS LnJn;';:i! ;t;;:,,,n~ "::, '· 1 . 

A,\'·,,,,,:-,;- . .,:,· ·nv:hiii'C/ re,,:i;;t:-" r·c~,:c:," '<;, ?x,:,, 10,!..Jk,:i ,:1 r(;g·,1,ct c,'. t~,i' (On'>p1r.y cocer n-e 
pee;,,,,,.:·· '.". tt,,, ,,·.«•:,c,· :rn;;J 5;1nkrw;:1t.:, rc,a. 2-0:6 io,,., Cocet Cy ,c,e ~10,;;01~ol1 CcmµJrY/ <.,1w 
L.;·.,; ;•,;r;i !.'. '· tc,d\ ,,:ill ih cn:fr•r ;Li:;;,J J\inP 20. Z<.'.ll, t-e p::we> '"' :r,~ &c-ld cr tureco-s 

,:,, ·:;; ce;..;;9i:0d;,0J , .. ;:;,.-, '.>e~:,.;,,,: 1 vi tN! Code ,Jnd \;;;h µcwt'' Jf~ bCG,il ;:,t;>::,'.<:'0 by the RctOh.Jt<:n 
t·;;;'<':.,'.)hJ! ac;c,c:'.tc;~ :::-; ~C~l \.indu tL(: provo.ons c: :!.e C0de. t.:CLl had aorc.nte.r t.tr. Ar'-'n X.;iµo-c, J:, 
:":,' "'.'.ft,1:':1 ,:,_f~::,'-'t,,,,., Pr ofess.ooal m !•:nn, of tne rnscrveocv and 5ank:wp:~y Code, 2015 \'C0Ct1¥). 
f;;:tt",e. tr.e Ccrccvaee ,;;! «edaors ccosmcteu during the CIR proce,ss ha:. appointed Mr_ Aiok sessene 

.:;,,, .. ,.<(>, ·•, 
Ttte Cctnpan) ·;. Board 11f Olniclofs anfRe$olution Pwfessiof\af ("'RP"') i5 mpon.sible foo.he: fn:i,~ ~tat~ 
1n St1X'.t1on l34iSi ct 1h1: Cornpames Act, ,WB ("the Act"I ~th 1~. to the prep•ratli::i]~;'~e 
~:Jrilli!kl(itt !Ml. AS fmanoal s1atements,t~Jt i;ive a true and fair ~jlf:,tbe fin.inciai pc,~ti0(\,1:~a.l 
perfc,n,ant;e, ffitl;;d,ng other compre:hell\/vi ilkome, cash flow4. aiuJ ~nges in eQvi':'t,~~,contJ)a'ny in 
accc.oaoce w;th .;tccaunti.ng P1;1ttciPle~ g_enerally accepted )n In~ lnduding

0 

~~ · .. ~~{{ 

Staf\Clard~ [~ind AS") prt~cr,1~4.~.Se(t"'n l33 of the Act,. read w'.th ~~I/ant ~~~,:~iJ'.)Z}'\:. 
· ·:" .. - · .. , ,,. . --·.·•. · ,,··''.'.<2"'"'·'0' .. e.">,,,t, ,_.._.,, . .., ,,,.</"Zif,:., 

Ttm rc:.pon.i,bihly etsc ,ncludl!s;. fThi:lt{ltenance of adeQu.,te .~.(~~ntln&.,J•cords 11".f ·a~~i:~}µttbe'01i' 
provi:,,oni of the AU k,t ~afogua:rdlng th, ~eu of the CQM?3n>(,lli,d,.f0,~(:Jlti0i. an4 
and other inegv\ant,.:s, selection and: appli~tion of apµropriate\ii;~~ polkie$; mik,l ,. 
and estenates thJt are reJson.able and pn.Jdent; ;)nd de5lgn, intp!emoent,1004 and mainten,anc1t / 
mlernal fm.-.n,,aJ ccou Oi\, ~h~t w.ere qper ilting tffecti°vely fQJ f:mutlfl& the_ ol(;(~aCV- a'n«t - - 
the accounttng records, reievia!it il>.J.hl;!' preparation and pre-sent.ii~ of tht.,Jt,ar,!' r../' 

statementi !hat give a trut< and filt ~iew and are fre1drom · · 
or error. 

i 
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a. Auditor\ Responsibilit',' 

Ow lll~pons b'lt · . ' 1 1 Y rs to exprvss an opin;on on toese standalone Jnd AS financi;,I 1tatements based on 
conductmg our audit in accordance with the Standards on Auditing under Section 143(10) of the Act. 

we have taken imo account the provisions of the Act, the accounting and auditing standards and matters 
which are required to be included in the audit report under the provisions of the Act and the Ru!es made 
there under. 

Becau5e of the matters descrtbed In the "Bai<s for dm:laimer of opinion" paragraph, we were not able to 
Obtain ~ufficiern acrsocnete ;iudit evidence to provide J ba:;i~ for an ;wdit opinion 

4. 6asl.s for Disclaimer of Opinion 

L As depicted in Note 4(i a) of the Standalone Ind AS financial statement, the company on the basts of 
an internal evaluation has provided /NR 843.97 Lakhs as impairment loss on the Plant and 
Equipmrcnt, Vehicles. furniture & fixtures, Office Equipment, Buildings and Computer Hardware. 
However, In the absence of any external technical evaluation from valuation expert and limited 
information provided to us, we am unable to obtain sufficient appropriate audit evidence and are 
unable to comment on the impairment loss provided and net realizable value/ value in use of the 
Property, Plant and Equipment amounting to INR 3,661.13 Lakhs carried in these standalone Ind AS 
financial statements 

GMJ&Co 

As depicted in Note 4(ii a), no depr~ciation has been provided on building having a carrying value of 
INR 521.82 Lekhs smce purchasa of asset. Hence, we are unable to ascertain the financial impact of 
the Sarne and ccnsequcntlv deprecraucn e;,:peme/ ()os>) has been understdted to that extent. 

h depicted in rcow '>iiii), in absence of tit It: deed of one immovable property amounting to INR 3.92 
Lakhs, we are unabfe to verify the ownership and righl.5 of such essee. 

As depicted in Note 4\vF), during the year management nas not conducted physical verlficatian. 
Hence, we are unable to comment on the existence of Property, Plant and equipment amounting to 
INR 3,139.31 Lakas. 

For Joint Operations refer para 4{J(;o:iJ() of this report and note 51 Of standalone Ind AS financial 
statements. 

I 

ii. As. depicted in Nore 5(iJ of ~he Standalone Ind AS financial statement, the ~-T~Jiiijjs,,'Ca;,'J; · 
investment property amounting_~ .gross INR 76:P Lakhs. The management<q,~\b.~~!S.o,'8; 
internal evaluatlcn has providedJorlNR 38.11 Lakhs as impairment loss. lio,lt,'ey~r,,ii:i)~E(a9se'pc 
any external technicaf €'Jaf1.1a{ion from valuation €Kpert and limited inf()•rn)~~!~:i:l:l:f&;i1~t:(r~~:::. 
are unable to obtain .. s.ufficient app~:o~riate audit evldence and are v~a~~J\~{ffl~~t!;;',.;-'.." 
impairment loss provided and net realizable value of the investment proper:t;y.~Ql,()U!'I~ 
38.ll lakhs carried in these standalone Ind AS, financialJta.~,nent; ··, , · , ·· 

As depicted in Note 6 of the Standalone J~cj AS financi~. ,$t~~~;~-~~~· the compa~;_:~-~1 
Intangible ~s?ets amounting to gross INR 141.28 Lakhs. The milnak~!li~,t, on:tlJe) · · ·· 
evaluation.has provided for INRBS,67 lakhs as Impairment loss. ttOWever, ,Jri ·the 
external technical evaluation trptr1yaJuation expert and limited lnformatlcn proyi 
unable to obtain sufficient. appropnate audit evidence and are unab,le to 
impairment loss provided and net realizable velue / value in use,·of\th,),S, 
amounting to INRS .. 61 Lakh$ carried ln these standalone Ind AS financial st~(io:i; · 

:: " :· . . . · ::/:;sn5Jg 
As depicted. in NQ~e !(A)(l) of the standalone Ind AS finari!=i~ts~.~em,!,l:!)t}~e\ , .·.·• . . >•- .•.. , 
investmen_t, in equity shares of UCO Bank Limited, Abhyuday~,:~9;:<W Bar~·,limited and ~~f~~~,, 
op Bank umned amounting to JNR 0.41 Lakhs, INR 5.49 Lakht aridJNff ();2,5: Lakhs re/ipecti!. ,.,. 

:;3.~,:;f,A;;:0:./ikil»lr.\:-.\ ::c:,;, :: .,,, · · .... · 
0',hft, 

m, 

iv. 
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"""' & Co =_:Jfi,,.: c.---· 
which confirm at I. . ·-·-·-··-·-~ . · ion supporting of holding the same at the reporting date has not been prov,ded to 
u~; in the absence of the relevant documents we are unable to obtain sufficient apprnpriate audjt 
evidence d ' an are unable to commef'll on the recoverabdity of the same. 

As de~icted in Note 7(A)(2)(a) of the Standalone Jnd AS financial ;.tatement, the Company has carried 
eross investment in Unity Infrastructure Assets Limited and Unity Realty and Developers Umited, the 
wholly owned subsidiaries and Unity Building assets Private Limited, a sub,idiary, amounting to INR 
3,277.94 lakhs, lNR 9,193.70 Iakhs and INR S0.5S lakhs respectivetv in equity shares as at the 
re.porting date. During the year, based on inlernal evaluation, the management has made loss 
auowance amoont.ng to INR 3,153.94 Iakhs. INR S,218.70 lakhs and !NR 80.07 Iakhs respec!ive!y. 
However, in the absence of impairment analy;is by an independent vahnticn t-~p,:,1t and audited 
financial stetcmeou of the Investee, we are unable to obtain sufficient app_ropfiate audit evidcnc1:' 
and are unable to comment on the management estimate for loss allowance on .nvesrmeo: and the 
rec:overnble amount of INR 124.00 Lakhs, 9SO.OO Lakbs and 0.51 Lald,s respectively carried in these 
standalone Ind AS financial statement. 

As depicted in Note 7(Al(2)(a) of the Standalone I rid "5 finani:ial statement. the company ha> carried 
gross iovestment in Jind Harvana Border Toil Road Private Urnite::l and Suratgarh Sriganganaiar Toil 
Road Private limited, the wholly owned subsidianes, amounting to INR 4,192.20 Lakhli and 223.?9 
Lakhs re~peaively. During the year, based on inte1nal evaluation the management has fully pro11ided 
for loss ancwance amounting to INR 4,192.20 lakh~ and 223.29 lakhs respectively. However, in the 
absence of impairment anaiy>is by an independent valuatmn expert and audited financial statements 
of the investee, we are un:able to obtain sullicicnt appropriate audit evidence and are unable to 
comment on the management estimate for loss anowencc on tevestment carrii!d in these standalone 
Ind AS financial s tateurent 

As depicted in rccte 7(A)(2)la) of the Stanoalcne ind AS financial statement, the ccmcenv has carried 
Investment in Mumbai Modern Terminal Market Complex private Limited and Unity Natural 
Resources pnvate Limited, the subsidiaries, amounting to INR 0.60 Iakhs and INR 0.51 lakhs 
respecuvet, in equity shares for which th,;, management has e~timated the recov.;rnble value to be 
equfvateut tc carrY,ng value and has not provided for any impa,rment. however, in the absence cf 
imp.;;rrnent an,.-fr,'~i5 by an independent valuation expert and audited financial statements of the 
investee. we are unable to obtain sufficient appropriate audit evidence and are unable to comment 
on the r ecoverab.e amount of INR 0.60 takhs and \NR 0.51 Lakhs carried in these standalone Ind AS 
finan~i~I statement. 

vi. 

vii, 

viii. As depicted in Note 7{Aj(:Z)(b) of the Standalone Ind ll.S financial statement, the Company hes carfie~ 
gross investment in Chomu MahlaTo!l Road Private limited, an associate company, arnounti~$:~O 
!NR 4,443.53 takhs in equity s1:ta~es, During the year, based on Internal e~aluation the'iniOag~ft~ 
has provided for additional loss all Ow a nee amounting to INR 2,347.21 Lakhs'{!NR 3:c,B~?,!:il,}c~~h.s,3;';:, 
March 31, 2017). xowever, in the absence of Impairment analysis by an inde'Pinde(lt·,v~h.1atiori:;"-, 
expert and audited financlal statements of the invest~~/:we<,are unable ~(), cibi:aif~\.1fficieflt?'i' 
appropriate audit evidence and are unable to commet1tf>n,the management_, esti!Yl.i'tei ~(;\t9ifi 
allowance on investme~t and the recoverable amount Of l~-~}60.80 Lakhs ca_rried in,:the~'} 
standalone Ind AS flnan,ial statement. , f;-<' ,, 

Al Ill'-, ,;: ' 

iX. 

'<-k 
As depicted in NotEl7{A){2)(b) of the Standalone Ind AS financial ~tate111ent, the coffl:PP~~.car; 
gross investment in Shye. Unity lmpex Private limited, an esscciete, ~Qlnpanv,: amoun~ing'JO 
119AO La~hs Jn equity shares. During the ~ear, based on internal eva'iUit!c:A)4~}!'~neii~r:it, .. 
fully provided for loss allowance amounting to IN,R 119.40 lakhs,,•Howevert,·tn th~;}bsencf? · 
impairment ;ina!ysis by an independent valuation expert: ang audfted fi1'anc1ai: Siateml?n~;; ofth~- 
investee, we are unable to obtain sUfficient appropriate .ludit,ev_i~l?,rt<~ and are 'unable to c()~j~t- 
on the management estimate for loss allowance on investment carried in these standalone • · 
financial statement. - 
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A> CJep,ch•d 111 Nots' 7{A)(2)(b} of true Standalone Jnd AS fmancial atatement, the Company ha: wnied 
lfl\it;':.trncnt in Un,t:, Nt.'ela Reale en Pnvate Limited and Aura punjab Meg.i food Park Pr,liJHJ ueetco. 
the .i:;•,oc;;n,J comp,mic~, amounnug to INR 0.3S t asns and 0.48 Lakhs fl!~pect1vely 1n equity \hare~ 
for wt:ilh the man,1g(•m,.c,nt e,t,ffii'lted the recovcreble ;;aloe to be equtvalent to the tarrying v;iio,;, 
and has not provided for any impairment. However, in the absence of ilr1pairrne11t ,10.ilys+~ b1 an 
independent v.uuut.lon cxpeu and audued rinaiKiai statements of the tnvc-aee. we are unable to 
cbtam suffir.iel\t ,1ppropriate audu evidence ,1nd are unable to comment on the recover able amount 
of INR 0.35 Lakhs and ltJR OAS l.akhs carried in mese standalone ind ,~S f;n;.ncial statement. 

GMJ&Co 

As depicted in Note 7(8) of the Standalone :mi AS f;nJnc;a! statement, the ccrncanv has. carried loan~ 
given to 25 rl'l,Hed partic> amcuntmg to gross INR 46,727.73 takhs. 

f{eg,)rd,nr, toaos G,,,,,,n to 13 rcrcted µ;irt,e~. u.c mJn,1i:ernent, on ttw bc,~i~ fJf inwm;iJ evnfuancn ha~ 
f.,ily provid0d allowance for doubtful roans amounting to !Nfl: 20,920-44 Lakhs till the reporting dat1,, 
with respect to 2 rctatcc parties management h,H partly provided allowance for doubtful loan, 
amounting to INR 12,865.44 La~h and for remaining 10 related parnes amcuntmg to JNR 14.12 
Lakhs no <lilow.ince for doubtful rceos has been created. However, in tne absence of 
conlirination/communication from such parties and limited information, we arc unable to obtain 
sufhdent appropriate audit evidcoco and are unable to comment on the management estimate for 
Such toss allowance. carrying value and the rccoverab.tuv of the balance outstanding amount;ng to 
INR 12.9~1.35 L.ikhs cameo in these '.t;inda!onc Ind AS f1nancja! statement. 

for Joint Opl'tJlio:is ref!:t para 4(xxx,~J of thi~ report and ncte 51 of standalone Ind AS financjJI 
statcmcnrs. · · 

xii. A~ depicted in Note 7(6) of the Standalone Ind AS tmancot statement, the company has given loans 
to employees arnovntiog to H~R 104.91 Lakhs. However, in the absence of any documentary 
evidence and limited information available tout, we arc unable to obtain sufficient appropriate audit 
evidence and are unable to comment on the recoverability of the same amounting to lNR 104.91 
Lakhs carried in these Standalone Jnd AS financial statement. 

xiv. 

xiii. A!. depicted in Note 7(Ci of the Standalone Ind AS financial statement. the company has carried 
security deposits amounting to INR 6,157.06 Lakhs, However, in th(!: absence of balance 
confirmation/agreements from such parties and limited information available to us, we are unable to 
obtain sufficient appropriate audit evidence and are unable to comment on the recoverabilifylqf,the , .... ,.,;;.+,;<;,.,,,. 
same amounting to INR 6,157.06 Lakhs carried in these Standalone Ind AS financial statement'· 

·.·• '····'·"'''" 
for Joint cperstrcos refer para ~(x.uix) of this report and note 51 of stindati 

statements, • _ _ - - - _ ;:'2"'9/\];,,,;.1111:;r;:"/{ij)}{+(:i'.r: 
As depicted l~ Note 7{Cj of_ t~e 5tandalone Ind AS finam:ial statem·~·~;, th~.:~~'.M·i?;~~~;{,·: 
retention receivable amounting to gross INR 15,931;,.40Lakhs, During the year; man.agelfle!)too. 
basis of internal evaluation has Provided for loss allo.wa~ce .. amounting_ to INR. ll;~:~:i:a:1; :t.~: 
However, in the absence of balance confirmatlons/agr~ement:11 /rol)'l such parties a:11(:~tq,ite, 
Information available to us. we are unable to obtain suffjd1mt apprppriate audit evldenqtiirid are 
un.ible. to comment on such loss allowance and !he· recoV;rability of the balance - 
amounting to JNR 4,339,17 Lakhi carried in these standalone financial statements. 

For Joint Operations refer para 4(xxxix) of this report and nottJ;{\~f 
statements. 

i 

1 
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'.'-~"!'.?'-... .... A~ dt'pictt'd in Nott- 7(Cj & Note 11 of the ~tand<1ione tnd AS l1n,1m:;ia: ~tatement, the company ha:. 
mtl·1c:n r-,u,iv<1l>le on fixed depo~ig amounting to /NR 131.97 Lakhs, National 5;,wing Certificate 
(NSCJ rt.•cei~.1bie of INH 14.39 LaHis & fl.,.:ed Depo~ib (5tl"c:ured .-igainst borrow(11g:, and held a:; margon 
lnoncy) amotmting to !t.H 2,093.51 Lakh~ tor which roreresr ccrtificatt's or st,itemern, of fi1<ed 
tlepo.;,t,/ vsc have not been receiw•d by us. In the abs(•nc(' of any documentary evidence and 
limited information providi·d to us, we arc unable to obtain sufficient apprcpriate aud,c evidence ar.d 
are unabfe to conmwnt 011 the recove,.ibil,ty of Interest accrued but not due on fo(0d depo~it:., Fixed 
Dl'pO\its b.:il;:inc.l' and NSC fl'ceiv.:ible caaied in these sranuatoeo Ind AS finJnciaJ Hatements. 

GMJ&Co 

xvL 
As dl'p1,ted int-lute 7{(), tht:> company h,h recordl'd unbilled revenue amounting to INR 574,26 lakhs. 
for which no b<hiS ha~ been provided to us for wnific,11ion. In the ab;ence of any documentary 
ev1dencC' and 1irn1ttd 1nfom1ation provided tc us, wt' are unable to obtain iufficient acorocrtere audit 
1!v1dence Jnd are unable to comment on ee Sarne. 

\VIL 

A~ cco.ctco in No!l' S of >tdr:dulorw /nd AS financial.,tattcrnenu, the Company ts carryinB inventone~ 
of raw m.-iti•rial Jnd work in pmgreos amounting to INR 826.50 lakhs and !NR 5,757.39 respectil{e!y 
as at March 31, 2013. Tlle Company has substan:ia!ly written down it5 inventor, periodically, by INR 
5,865 59 lakhs, to 111.tt rt:alii<1b!e varoe. The esttrnatlon of net realizable value of inventories has been 
aiSt>Vied by tht: management based on the internal valuation. In view of denia! of access and loss of 
control on the site,, it is impracticable to conduct the ph-fSic.ll verification and identification of 
inventories- to corroborate the manegcment's assertions for existence, owner<;hip and valuation of 
inventuril's Moreov,:,r, thcr;, is no third patty independent expert opinion for estimating the net 
re,iiic,1blc volue of inventoriQ> In view of the above, we are unable to obtain sufficient and 
appropn«te audit evidence and are unable to comment 011 the eostcnce, ownership, varcaacn and 1
e<1bab•lity of raw mater,.11 and work in progress amountinr: lNR 826.60 Lakhs and INR 5,757.39 
re~pectiv('Jy ttlnied in tl1e,e standalone Ind AS fin.:inci,;il statements. 

For Joint OpNations refec para 4(n~ix) of this report and note 51 of stendatone Ind AS financial 
stat.:ments, 

xviu. As cec.ctec in Note 9 of the standalone Ind AS financial statements, the Company is carrying Gr0$S 
trade rc,ce,vabJes amounting to INR l,00,834.S6 Lakhs as at the reporting oate. During the year the 
m,;magemtnt on the b>i> of internai t.";aluation ha, rnade additional provision for ailowance for 
doubtful debts .Jmo;;nting to !NR 71,770.62 lakhs (!NR 16,383.87 Lakhs as at Mach 2017). Majorit}' of 
the recei~atie~ ete overdue for a iong'period of time and there bave been no ~ignificant transactions 
with these c.u~lc,nwr~ for long period. The subst,quent receipts from these customers nave also been 
insignificant. Wt:. bave sent fetters seei(lng confirmation of b<1lances to debtors aggregating INR 
89,695.51 Lakhs and neve received confirrnation aggregating !NR 13,071.85 Lakns onfy. We have not 
received ccnttrmaticn aiJgregating to INR 77,474.46 Lakhs. Jn the abserice of adequate evidence and 
confirma:1ons for outstanding recei-.,abtes, we are unable to corroborate the management's 
assertions for existence, comp/etertess and valuation.at trade receivables. In view of the above! we 
are un,;ibf~ .to obtain ~uffkient and ·appropri_a!!.audit eviden~e ~nd are IJ.f'lable to :~mment Cl~ the ;,;;~:\f 
loss provrstcn as emmated bv the management and existence, compfet~ne.;;·_·v~lu~t,1911,·and,Jf<U' 
rcalisablli!y of balance outstanding,,imounting to lNR 12,175.37 Lakhs farried inJhese standaione llll'.fj£/· 

report 

AS financial statements; 

for Joint Operations refer para 4{l<l<Xix) of 
statements. 

ic:ix. : \"· ... ;}Jc,.:. i::;iJ1~>,• . <" 
As depicted in Note 10 cin_d 11 of.,5.tanda!or,e lnd/A~J;finarttj•r:sta~!/nip: 
confirmation/statement of certam ~1nk accounts arrrounting to INR ·.176.54 .~klis" ha 
received by us. In view of same, \Al~ are unable to o-btain sufficient appropriat1/~Udt 
are unable to comment on the impact, If a·ny, on the staq?~lone.,ii~:A.S.~rs,.q_e;j~l .sti 
out ot ~uch pending balance ccnfirmatio,~/reconciliatron/· _ " · _/; >: ·• ·Y);Jii:)· 

/: 
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~ . 
GMJ& Co 

"· As depicted in Nate 12 of tho standalone tnd AS financial staterneots, the company ha, carri<:d 
Capital advances made to parties and advances to related parties amounting to gross INR 145.08 
Lakh~ and INR 198.00 lal,;h::, rnspecltvely. Ouiing the year on the ba~is or internal evaluation the 
management has fully prov'ided for allowance for doutitfol advances arnountmg to lNR 145.08 takhs 
and !NR, 19&.0o !..;kh~ re~pc.;;tiveiy. In the absence of any conlirmat1om/rornmunicativn and limited 
information available to us. we are unable to obtaon su!flcient appropriate audit ev.dence and are 
unable to c.ommr:nt en 1urh !u;~';illowan,e prn111(fod for in tbese standetcne lnd AS financiill 
staten1en1,, 

xxi. 
As eec'neo ii' Note 12 of the steooaione Ind AS finanda! stetesnents, refund! are due from Income 
Tax au\horili1% amounting to JNR 9,518.07 Lakhs and receivable bataoces w,1h other statutory 
government authorities (Goods and service Tax, Service tax, VAT, etc) arn0tmting to INR 10,942.00 
l<1khi which are iuhJect to reccocneuoo and admission by the respective authorities. No provision 
ha~ been made for adju~trnent., if any, Thus in the absence of reccveoes of tong4.erm receivabres, 
no ~upporting evidences and ccmoworcauoo from the autnonties, we are 1mab!e to obra:n sufficient 
aocrccr rate audrt evidence and are unable to comment on the recoverability of the sa me, 

Fo ' · 0 r rcmt peretions refer para 4(xJmx) of this report and note 51 ct standalone Ind AS financial 
s.taiement>. 

xxlL As depicted in Nolt 12 cf the Standalone Incl AS finandal statements, the company has carri<:d 
advance to coritrac:o'l, and $1.1pplier.1 <1rnounting to gross JNR 86,252.21 L.ikhs. During the current 
veer. rnJl1:Jfl€ment en the ba~is of intema! evatuancn has orovided for additionaf loss allowance 
amounting to INR 12.603.43 Lakh~ (JNR 68.366 24 Lakhs as at March 31, 2017). We have sent letters 
seeking ccru.rmeuon cf balances to contr actors/ suppliers aggregating to INR 76,101.46 ieans and 
have rece •. ed confirmeucn aggrer:a·,;r,g INR 1,763.95 takh:; ot1h,;. We have not received confirmation 
aggregating to !NR 74,337.51 Lakhs. In the absence oJ .idequate evidence and confirrnationi for 
outstanding advances, we are unable to corroborate the management's essemcns for eithtente <lnd 
completeness of the same, In view of the above, we are enable to obtain sufficient and approprii!te: 
audrt evroence and are unable to comment on the loss a!lowance ss estlmated by the mana,e.9!e,pJ/: 
and the ecsteocc. completeness and realisability of balance outstanding for advat1ce lo contra~,;(':'.: 
and ~uppliers amoun1,ng to INR 5,282.53 l.akhs tarried 1n ther;e, standalone Ind +5:, r~~'.:J. 
statements. .. ii· :.yft$;'~\;;J 

<++tJ. y· :+00& -1 
.. . '·iPi'\ "c, 

for Joint Operations refer para 4(n:Jtho:) of this report an(!: not, 51J;i(~:tandalone Ind AS · 
., .. : ·· .. ·.·."X"/Ff.:• . a, .. ,, .... · .. , 

t ••• ~ , .. ,·,,;.,.·,"'·,·.·''>'!i£0i/f.' ... ' sta emerns- : "\ · ;;,,:"r,yrf'.'6'/cJ .,, 
,, ;· . .' : ,.>: i;f,1+0,!/{: 

As depicted in Note 17 .ind 18 of the standalone Ind AS Marlcia($'~ents, the 
lenders amount to INR 3,54,887.42 Lakhs indud1ng lnterestacc:l'\!e;:d, of JNR 44,009~9 ~I 
tenders .have classified the loan 11s ~on-Perfl'.!f~ Auer.,\Ye,ha~+~,ived confirirw:11:!&Jfl 
bank, however, the sa~ is ryotrewnciled with the books of it(OUflts, Borr9wl,~, __ -: ,_. · 
confirmation/ communicatiOf)~t(P,fll lenders atld reconciliation+of the Satf!.f Wi"'· 

-- (~ccountSt 1n the absence oftooflmlation/recooclliation from Jerders amounting 
Lakhs, we are unable to obtain suffi_dent appropriate audit evidence and ~,e/' 

. the possi~le tmpact, if anv,:Q'l ~he:s~n~alone Ind AS financial state,nent a,j~lrig 
cOnfi.rmttiOflS/retoncifiation: ' , ·'' ,, 

As depicted in Note 17 of the standalone Ind AS financial statements: the ~;if.,. 
.parties and other _ parties amount to lNR 3,756.51 lakhs, If!. ;~;z,~ 
confifttlations/commun1cat1on Ircm such parties, we are unable to Obtai~ ~,\fl , · , 
audit evidence and are unable to comment on the impaq,Jf any, on 
statement arising out of such pending conflrmationi/r~oncifi,ntpl\;- 

,, '. .,·.· ··: ··.>> '.· '. .. ,.>) 
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xxvii. 

GMJ&Co 
As deµicted in Note 18 of the stannatcne rnd AS fin;mcial st.itementJ., the company has rniendon" 
payable, employ~ dues and othe, p:>v.ible amounting ifJR 5,378.66 Lakh:s., 1,426.99 La..:hs and 
104S9S4Lkh .. : " a s respccnvejv, Me subject to confirmations. In the absence of any document,iry 
evidence .:md linuted i11fonn.-it1on provided 10 us, W.:! Me unable to obtain s-ult,cient apuropnate Jud•! 
evtdence end bl d f , · '" are una e to comment on the rornpletcncvs an accuracy o t 1e same as tamed in 
tbese >1andalone ind AS financial stetcmcot 

)C4VL A5 depicted in Note 19 of the stennatone Ind AS flnanci;,i! st.acroents. trade paveble s amountinc to 
1_NR 14,856.17 Lakhs, are subject to confinnahons. In the «oscoce any dowment.iry evidence and 
limited Information provided to cs, we are unable to ollta1'n \uffidtmt appropriate audit evidence aod 
are un.-ible to comment on the compietene~s and accuracv of the s.ime as carried in these 
stand.iione Ind AS fonanci;d statement. 

As depicted in Noll' 20 of the standalone Ind AS finat1ci.1I statements, other current habilities 
{mobiliz,1tion advance. nMthincry advance and material Jdlianni) amounting to INR 2,599.03 LJkhs, 
are :ubjelt to confirm;,tions. In the absence ai1y documentary evidence and Imuted information 
provided to us, we are unable ta obtain sufficient appropriate audit evidence and are unable to 
comment on the Completeness and accuracy of the same as carried in these st.'.lndatone lnd AS 
fin,inc,a! statemoors. 

As depicted in Not>! 20 of me standalone Ind AS financi.11 statements, st.itutorv records such as 
chaitJn>, returns and .cccncuat.on (W.r.t TJx ocoucrco at source, Provident fund, Professional T.1x, 
etc} hilvc not been made avauable to vs tor v,•rification. The company is iffCi;ut<1r in depositing the 
statutorv dues, due to which the company could be liable for penal consequences. In the absence of 
complete documentary evidence and limited infonnatlon provided to U5, •we are unable to obtain 
suttrcient appropriate J'.lii,t evidence .ind are unable to comment on the completeness, accuracy and 
impact of non-compliances, if any, on the amount of INR S,499.97 Lakhs tarried in these standalone 
Ind AS financial statements. 

\~ix. As depicted in Nolt' 20 of the standaiooe Ind AS fo1;mci,1I statements. the company has not paid 
Corporate DN1dend Tax amountmg to INR 120.19 Lakhs anu INR 24.04 Lakh!o for the F.Y. 2011·12 and 
2012-B respecnvctv. "l he company mav be liable for penal ccnseqvences. In vtew of nmned 
information provided to us, we are unable to obtain sufficient appropriate audit evidence and 
are unable to ascertain the possible financial impact of the same, if any, on these standalone Ind AS 
financial statements. 

'"'· As depicted in Note 21 of the standalone Ind AS financial statements, the .company has not obtained 
valuation report from an actuary as required by Ind AS 19 "emplcvee Benefits" and consett'u.~n,tlv, not 
provided for any gratuity and leave encasnmenr liabHity. ln tp~ absence of any docl.ll)len~ry' 
evidence and limited information provided to us, we are unable tO obtain sufficient approprla'i~Jtiq,it 
evidence and are unable to asce:rtair;i. the impact of the same on the standalone:)nd ••. z- - ·•

4"v 
" . ,,,,,;A statements. ,;,,<, 

A~ depicted in Note 22 of Standalone Ind AS financial statements, the~}f:tou~1ar1dirig:dt.iei; ~! 
authorities of INR 405.4S Lakhs. The company may be llable for p~~l:g)nse9µel\C,~Jn::\')i\-,,,. 
limited information provided to U$, we are unable to obtaln,suffiClent appi'Oprla'te)udlt,e'vlci~~~:-~~; · 
ate unable to ascertain the possible financial impact of the $_ame, if any, on these stanr1~1.:...r.::t:' 
financial statements. 

;/ v 
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- Gri/JJ & co 

xxxiii. 

di&crepancies/inaccuracics in auocet.on of revenue and cost to multiple elements of the contract~ , 
0<:Currence. completeness, Cut -ctf and measurement of gross inflow of cash, rereivabtes er.c 
revenue and cost reccgruzed/camed in these standalone lnd AS financial statement. 

As depicted in Note 26 of the standalone ind AS financial statements, the company has not provided 
for ross on future cost to complete the contracts in progre~~ on the basts of internal esttmaucn. No 
supporting evidence for such esumare of cost to compleUon was provided to us for our verification. 
In absence of sufficient appropriate audit ev.oence of provision of loss on future cost to complete 
contracts in oroeress. we are unable to comment. lf ,mv provi5ion for toss 011 future cost ts required 
for the completion of the rcon act, 

A~ depicted in Note 29 of the standalone Ind AS ftnancia! statE:rnents, the rnaoegcment h.as provided 
for interest cost 011 pro\lisional basis on loans from lenders. !n the absence of complete lnfcrmation 
frorn tenders, we are unable to 'obtain su!fldent appropriate audit evidence and am unable to 
wmment on the accuracv and completeness of interest cost recognized in these standalone Ind AS 
financial statements. 

A$ dcp<cted in Note 32 of the Standalone ind AS financial stctument, the management has provided 
for loss allowance and impairment on essets amounting to \NR l,82,S8L64 Lakhs and treated.the 
same as exceptional item. However. in the absence of any docurnentary evidence and limited 
information available to us, we are unable to obtain sufficient appropriate audit evidence and are 
unable to comment on the aconacv, completeness and clas>ification of the exceptional ltems 
1ern&11i,.ed in tht'>e standalone Ind AS finJncial statements. 

As depicted in Note 32 of the Standalone ind AS financial statement. Bank Guarantee amounting to 
lNR 17,893.98 Lakhs have been invoked during the veer for which we have not received any 
confirmation/communication from banks and in view of limited information provided to us, we are 
unable to obtain sufficient appropriate audit evidence and are unable to ascertain the impact cf the 
same, i! any. in these standJlone lnd AS financial statements. 

As depicted in Note 35(6) of the standalone lnd AS financial statements, contingent liabi!itie;, with 
respect to legal ctaims egemst the company not acknowledged as debt amounting to INR 1,26.80£.47 
lakns and Bank guarantees issued by banks amounting to !NR 11,541.55 Lakhs are estimated by the 
management. Th0 Company has not ollt.:iin1:d/provided confirmations from the parties/ banks and 
no updated ttatu~ /or the outotanding legal claims was provided to us. In the absence of any 
documentary evidence and limited information provided to us, we are unable to obtain sutflcient 
appropriate audit evidence and are unable to comment on the completeness and ac~u.racy of the 
amount cnsctosec in these standalone Ind AS financl,:11,statements:: ::.:Ji>{,:JJ.\ti{it:,'~\+'{;,},:,;{~Ti;i/ 

. . · ..... ;i,)j ;/. :··.,:;;y\:>(r/<&'J;{'rr;;c(: \"s\llll;• 
As depicted in Note 49 of the Standalone Ind AS financial statement; in respect Otv.iriotS cl3;iinf]_,'.'., 
submitted by the financial creditors, operational creditors, workmen Ot employee' iilnd,l;fu{hoii~·~~l} 
representative of workmen or employees to the company toJ,uo.lvency.f'esolution-~re!~:~~io~~,} 
pursuant to the Insolvency and Bankruptcy board of India {Insolvency Resolution· ~iQcess<,for,:'f.i:· 
Corporate Persons) Regulation, 2016 and consequently admitted by the Insolvency· f~s-olll~iq~·-·, 
prof_essional have ~~t been considered for; accountlog p_ur~os~.,,~!:lc!Jhe J;l,oo.k. ,balaric~~~~1·· earned forward as 1t is. Hen~e,;we ere enable to comment on the consequential: ••.. ~..; •.•... :.:~ •.•• :.>~:-··· 
on the mndafone Jnd ASJinaQcial statements. 

xxxv. 

'., ... .., 
As depicted in Note 51 of the Stiinda!one Ind AS financiaj,staten)~~fthe ma~agem'ei)(~!l 
internal evaluation has prqvi\1¢d for loss and (nipi.iirment of Its share in the assets ofJ(ji~t 
These have been inc(l;porated .in the standalone financial statements as per IND AS 11 
provision for loss and impairment amounting to INR 18,358,23 .Lakhs have ,be~,~:~vej{ 
below. However, in the absence of any documentary evidence and limited·fnfofin~l:foi 
us, we are unable to obtain sufficleot appropriate audit evidence and aE(t ~nab1.:. ~-.:. ·- > -'' 
completeneH and accuracy of the amount of provision for loss and.irrip,1ifi, 
18,358.23 and the balance of Joint operation assets amounting t() •~·-' 
standalone Ind AS financial statements. ' ' 
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Note l :! regard:rig soccme tax, d.sclosvr es with respect to unrecognued deductible tempcrarv 
cuterences and reconcneuc» of tax eroense with accounting profit rnehtphed by effective income 
tax rate as recurred by !nd AS 12 on 'tncome taxes' has not been fully cnscroseo for the reporting 
pertoc. 
Note 17 reg,Hding borrowings. di~c!o~ure~ as required by Schedule Ill rotated to nature of seccntv 
and r"'payrnocnt terms uf J\! the bonowinr;s nave not been updated for the reporting period., 
Note 17 regarding Borrowings, the cuctcsvre relating' to ~!l•m1,es).n financial liabilities. d.ie;JO cash< 
trows trcm financing activities as required by Ind AS ,?;}Stateml?nt' of Cash Flows' have \1~'. 1:le~riz 

. ' d ·. ,':f:;,,;;\f)\,';; '.''>:C< -.:: i!;''i0f;';1i' ,yt 
ctsctose - . - -"!f}>,'i'i>>;:.,_:;,,,;o,: ,,:',':'<>+;/¢1 
Note 34 regarding employee benefit ob!igatil)!U, diS(]O~~~es with resp_e(t to b~11~-ij~J?;,,,,~Jef.',°",. 
required by Ind AS 19 ha Ye not been d1scjo;.ed in the s.tandalone ln!i .4$J~a_nQil\!itatem:entli 1n \i'i 

,.·,.,,,,·,-· .. ·;.,-· :·*'"'""; ·."·'"'''.''.'·::','./-'·.:-· .. ,-, 
of non-availability of information with the Company, , - - , · - : . : <<+::,;;;i). 

:/'/}J')CC\,f:S'-'·'.: 
The company has not conectec information from the vendors. about their status. Ul)d-e(J'4WrO, sirfaaI£> 
and Medium Enterposes oe.elopmef\t Act 2006 except for tho~,:: .. ~!S~lo~d:1k:{~{J':,'.~.·of.::~L:' 
standalone Ind AS financial statements. >, .. ,.···.. • . :r:;,_;)':'.:1/- __ ,: ,- ' · ··- -- -,-,,,.· 
The ,Compary has not prepared an~,Pf~ented Col'lsO!'idate~,Jnct,.f.5_~'11~, 
reporting period as required under sectlcn 129(3) of the Sorri~anie~ A~f 20li "- 

5. Ofsclaimer of Opinion 

Gi'liJ & Co 

:,;L rr,e Company »eeas to strengthen its internal centre' svstem, in particu!ar of its accounts reteivabtes 
in~iudirg per.ccrc reconciliation ..,-,th customers, phy:;i;::al verdlcat.cn, quantitv reconcih<1tion, 
varcauon of ir,,,>:>norit.::. smd payment oi stJLtory eces. we are un;ib!e to determine the 
consecoent.at in;p.,a. at <J''<'/. cf these alor<.:said wea~ne,;e:; on the standalone lnd AS financial 
~\Ji'.iln('Gts. 

xii. Fo:io·;,aiq~ M8 the rnaaer, ;n the Notes to toe standalone Ind A"., financ•JI statements which are net 
fully ccmphcd w•th ln•.1 AS/Schedule !il: 

,1 

bl 

<) 

d) 

e) 

f) 

Scanned with CamScanner 



~ 

GMJ&C9 
6. [mphasfa of Matt(!r 

We dr,)w ertenuon to the following- 

1· tiote 47 and 50 of standalone Ind AS f;nancial statements, wherein the management has prepared 
standalone lnd AS Fmancla! Statements on going concern basis in spite of the following· 

i. The company bas reported Joss after tax of JNR 2,22,S72.42 lakhs during the year ended Man;:h 
31, 2018,and net liabilities exceeds net assets by JNR 3,27,368.30 Lakhs: 
Certain construction projects have been terminated and them is slow down in bos.oess 
operations during the current financial year. 
lenders have classified the company's Account as Non-Performing Asset. 
legal proceedings pmdlng before Judicial Authorities seeking compensations and winding up 
of the Company; 
National Company Law Tribunal ("NCLT") has admitted petition for insolvency prcceedmgs 
in:tiated by corporate debtqr against the Company vide order C.P.No. 1058/! & 
BP/NCLT/MAH/2017 dated June 20, 2017 for Corporate Insolvency Resolution Process under 
ln;;olvency and Bankruptcy Code. 2016. The Resolution Profc»ional and the COC have 
attempted to find an acceptable resolut.oo plan to continue the company as a going concern. 
However, in view of resolution plans received not being acceptable, the COC nave resolved on 
23rd February, 2018 to liquidate the company on golng concern basis. Consequently, an 
application for the liquidatrcn of the company ha:, be-en filed with the NCLT and the matter is 
sub judice. 

ii. 

iii. 

" 

AH this above mentioned situation indicates the existence of a material uacertaictv that may cast 
significant doubt 011 the Company's ability to connnoe as a going concern and therefore the- Company may 
be unable to realize its assets and discharge its !iabilitie~ in the normal course of business. The Ultimate 
outcome of these matters i~ at present net ascena.neoie. Due to these condlncns at the date of this 
report, we are unable to ascertain the consequential impact of the same on the accompanying financial 
statements. 

7, Other Matter 

Our opinion is not modified in respect of this matter. 

The standalone Ind AS fin.:mda! ereteroerss lnctude the financial statements of 12 Joint OperatiOns, 
have been audited by other auditors, whose reports have been furnished to us except for 
operation, and our opinion, in so tar as it relates to the amounts in respect of Joint Operati(»JS,j$, ,bas.11· 
solely on reports of the other auditors. Thg ;3;mount of assets and gross r~ve,:nue of tp,~·Jols;iH~~i~9, " 
the extent to which they are reflected in.tl)e standalone Ind AS financial statements are INR'22;679'-' 
and INR 5,028.81 Lakhs respectively. · 

Our opinion is not modified in respect of this matter: 

a. Report on Other legal and Regulatory Requlreme11ts .·. . ·.·. .. ·. , •\'.'',°:•.•. }:)};1';ZS' 
I. As required by the Companies {Auditor:s; Rt?pOrt) Ord_e(,:fPlf·.l~.,.(),~t?(LiSSUecFb( ~~ 

Government of India in terms of sub-sectcn (11) of section 143 of the Act, we gi\ft' In "'.l\nne,:, 
statement on the matters specified in paragraphs 3 and.4 ofthe said Order.,Jo\b.~,exten;' 
' ', ... ,.· ... , ;;; ' •...•... '' 

As required by section 143j3) of the Act, we report that: L:: 
'' :.,,,:,,.;; 
'a) As described in the basis for disclaimer of opi!l.~n paraS:i.af)h,' 

all the information and explanations which to the best of · 
for the purpose of our audit; 
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b) Due to lhtc cffect~/po~sibie effect, of The matter described in the basis for disclaimer of opinion 
paragraph, we are unable 10 state whether proper books of account as required by law heve been 
1,;ept by the Company so for as it appears frnm our exam.nanon of those books, 

c) Due to the possible effects of the matter oescnbcd in the basis for disclalmer of opinion paragr aph 
abo\le, we are unJb!e to state whether the balance sheer, the statement of profit and loss 
(including other comprehen$ive tncorne). the statement of casb flows and starernent of ch;mges in 
cq.iity dealt with by this report are in agreement with the books of account; 

rl) Due to the effoct~/pos~ible etfe;H of the matter oescrcec in the basis for disdairner of opinion 
Paragraph, we Me unable to state whether the afo1e:.a1d standalone Jnd AS financial statements 
cornµly with the Indian Accounting Standards prescribed under section 133 of the Act, read with 
n:ie\f,tnt rules issued thereunder: 

e) The matters d!!~cribed in the basis for disdJimer of opinion par,1grJph above. in our opinion, may 
have adverse effect on the functioning of the Ccmpanv: 

f) Acc:.1rdirii:: to th(: information provided by the management, a;; at year end, 31st March, 2018, the 
Buan.J of the Company was consisting of s1i,; directurs, two promoter's directors, three lndependenr 
directors and one women non-executive director. Out of Six directors, one promoter director and 
two lndeptndl'nt dnectcrs are disqualified under the provisions of section 164(2) of the Companies 
Act, 2013. 

g) The IL''it>rvation iel,.iting to 1he rn.'lintcnance of accounts and other matters connected therewith 
arc a, stated in the basis for di>d.itmer of optntcn paragraph cccve. 

b) With re:;pcct to the adequacy cf the internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls, refer to our separate report 
in "Anne;,.ure B" Our report expresses di,claimer of opinion on the company's internal financial 
control> over fmancia! reporting; 

i) With respect to the other ruatters-to be included.in the Auditor's Report in accordance with Rule 
l1 of the Con1pan1es (Audit and Aud;tors) Rules, 2014, in our opinion and to the best of our 
inforn1at1on arid auording to the exctanaucns given to us: 

i. ln view of the related rnetters described in the basis for disclaimer ofopinj(l~,:J)~{.1i,aph, 
are unable to stare whether Note 358 to the standalone lnd AS financia.l sta~ern_en;;siisd 
the complete impact of pending litigations on its financial position; .. · ""·' '·, · 

ii. 
are unable to state whether the Company has made provlsion,,,as r~~i~~ 
applicable law or accounting standards, for mate,~ij!:I.J.l>(J:!Seea~fe;tQ,~.~,;J,fj?,.~f'" 
contracts. The Company does not ha,;e any derivative contract; and··:>';'\'. '}/Lt:< 

: -.': •./!:_ iii. !n the absence of year -wtse information for lmpaJd.dlvidend,. y.,~ are unable tc asc 
whether there are any amounts reQuired to be.transferred'to the 
Protection Fund by the Company during the year ended 31 '1¥arth, 201g; 

" '" ,,. ' 
ForGMJ&Co 
Chartered Accountants 
{F.R.No.103429W) 

rJc,//Y;: 
1CA. Atui'Jain) . 
partner ) \· 
M. No. 037097 
ODIN: 20Q37V97AAAA01351 

· Place; Mumbai 
Date; October 7, 2020 
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GMJ&Co 

H Annexure A" to Independent Auditor's Report 

(Ref,med to in paragraph 6 (1) under 'Report on Other Leg al and Regulatory Req,1i1ements' section of our 
Independent Avditcr's Report to the members of the Company on the standalone Ind AS financia! 
.steto-ocnts tor the year ended March 31, 2018) 

a. The Company hes maintained proper records ~hawing fuil partkulars of quantitative details 
except as stated in note 4(v1) of the standalone 111d AS financial statements. Also, updated status 
of sircattcn ot Property, Plant and equipment has not been provided re us. In the absence of 
cornp\ete inforrnation we are ,m,1bie to comment on the same. 

b. Accordmg to the information and explanations 1;iven to us, no physical verification ha~ been 
conducted witb respect to sites whirh are terminated/foreclosed/slow progress- in respect 
of ongoing sues. Prupertv, Plant and equipment ot the Company has berm physically verified by 
thee rnanagcrceot during the year, however the physical verification report has not been 
provided to us for verification In thr absence of ;iny uocurnentarv evtcence and limited 
lutcrrnati on orcv.cec to us , w~· at v uoao!e 10 obtain 5ufficlent and appropriate audit 
ev.oeoce and are ur.abre to comment 011 the d1,;crepancies due to physicai verification with 

c. In cur ocin.on and according to the information and explanation given to us. the title deeds 
of »mucvab'e properties are held in the name of thi! company except in case of 'flat at Ta!cja' 
tarrying vatuc amounting to iNR 3.92. tatns whose title deed is not available for venftcatton. We 
oeve only verified copies of the documents as the originals une.oeecs are in possession of 
fencers. 

Acco:ding to the information and explanation, given to us, no physical verification has been. 
conducted with respect to srtes which are terminated/foreclosed/slow progress, lfl respect of 
ongoing sites, invenrorv of the Company has been physicaHy verified by the mariagem~ot,dUrl~<· 
the year, however the physical verification report has not been provided,t~.u$,for:v~9q~atio1:i'.;; 
In respect of inventory lymg with third ~artle~, no c?n~irma_uon has ,been '.rl~de·;iy~U~~iq_ 
In the absence _of any ~ocument;iry evidenc': and. !,mited information pr.e~i,de .. !&J:~r::lflt<· • ... ;.,,:.' 
unable to obta:n sufficient appropriate audit _ev1~ence and are unab(ELtp 70~ · " r( 
reasonableness of the verification and discrepancies, if.any, ·· ·:- ,> ·.v~:f');,.f;.,,;<, . ._-,: 

S: <, ,:0:,0'¢;)y1,s ' ' 
'"· According to the information and e~pl;matiOns given to us, the cornpanyhas g~an~1;!:~(M~~c.4r, 

loans in previous years to companies covered in the register o,aintain.~.cl.,~~q~~,$,t 
companies Act, 2013. However, the company has not_ rl) . ..i~e .ayall~b!e.tQ U$'#i~-~ 
under section 189 of the companies Act; 2013 for th,~}r!!:?:igi,?.,S:,pen9diji(I~ 
comment on the sarne. o '.),¥)<f;'/:-yi ·'':';}]ft2':i7';, 

•... , •. ; 
a. Interest free loans and ad •• a.nces given to parties are 

As such these loans are. prirna facie, at the terms 
the Company's interest 

As there is no stipulation as to repayment date of principal 
order are not commented on. 

In the absence of any documentary evidence and limited information, 
the extent of compliance with respect to Piirtles\overed in 
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GMJ&Co l I 
ie~pec: to the loam and vwestmcnts rnade, guarantees given and security providen. 

In our opinion and accord<Pt: to Hee information and e,planJtions given to us, the Ccrnp,)ny has not 
tornplit'd with the directives issued bv Reserve Bank of lndia and the previsions of Sections 73 to 
76 or any other relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules, 
2014 with regaru to the amount received from certain parties, which is deemed as public deposit in 
terms of Section 73 of the Act. According to the information and explanations given to us, no order 
has teen oosseo by the Companv Law Board or National Company Law Tribunal or Reserve Bank of 
India or any Court or any other Tribunal on the company in respect of the aforesaid deposits, 

in view of non-3vailc,bility of ccst record, JS prescribed under Section 14S(l) of tne Companies Act, 
2013, we are unable to comment on whether the prescribed cost records have been so made anc 
maintai11p(l_ 

a sasec on verifirntior ct Books of Accounts and other records of the company e.::amined by us, 
in our opinion, the Conipany is not regular in depositing undisputed statutory eces namely 
nrovident fund, employee's state in)urance. income tax, Goods and Service tax, sales-tax, 
~t'lv1te tax, customs dut·i, duty of excise. value added tax, CCS5 and ctner statotorv dues as 
applicable, with the epproonate evn-crtues. The Statutory dues outstanding a, on the last day 
of the findnual year for a period of more than 11x months from the date they became payable, 
ar e toteo below: 

~me of the I - ·- Statute Nature of Dues Amount 
(inlakhst' 

Period to 
which the 
amount 
relates 

Date of 
Payment 

Tax Deducted at 
Source 

F.Y. 2013-14 Not PS.id; 
1.008.30 F.Y. 2014-15 Not Paid 

Insurance Act Contribution 
Provident Fund· 

Employees' 

786.59 
374.55 
243.62 

The Income Tax 
Act, 1961 

Corporate Dividend 
Ta, 

120 
24.04 

Interest on CDT 

23.32 
20.11 
14.51 
3639 
454.81 

Interest on TO$ 
526.57 
718.58 

Employee Slate 

828, 13 F.Y. 2016-17 
211.15 F.Y. 2017018 

0.42 F.Y. 2016-17 

Provident Fund & 
Misc Act l ~:~~t~;.i,,___ I 49 91 I FX-3~,1~~;, 

[ Provident Fund. .- · . . -.- • , .. _- · .. ,J,, I Employer's 
I Contribytion 
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- ent Fund • 
F.Y. 2016-17 ! Not Paid .ers 49.26 

ctlon ! 
8.05 FY 2014-15 Not Paid ' 
0.09 FY. 2015-16 : 

------i 
re Adoec Tax Not~~ 

023 FY. 2016-17 Not Paid ---·----- 27.01 ) FY 2013-14 Not Paid 
12.61 FY 2014-15 Not Paid --i -·-·····--·- - 

otesstonal tax 527 FY 2015-16 Not Paid 

i 0.67 FY 2016-17 Not Paid I ~ 

GVAT 

I 
i Various Profess:on I Pr, 
I Tax La'NS ! 

f---------+·-·------ 
1 ! 

I Finance Act 1994 i Service Tax 

TDS on Work 
Contract 

'-· ! I 8.71 F.Y 2017-18 Not Paid -- I ·- 132.91 FY 2013-14 Not Paid 

s i 18 38 FY 2015-16 Not Paid 

I 13.86 F.Y. 2016-17 , Not Paid 
I 286 FY 2017-18 Not Paid _J 

[----· 
! 
I Sales Tax Act 
! 

b. Acrnrd:ng to the information and explanation, given to us and the records of the Company 
examined by us. the p.;rticulars of dues of income-tax, Goods and Service tax, sales-tax, service 
tax. customs duty, duty of. excise and cess as on Balance Sheet Date which have not been 
deposited on account of a di~pute, are as follows: 

r,iame of the Statute 

I 
[Nature of Dues !Amount 

(Rs. In 
Lakhs) 

Period to 
which 
the amount 

Forum where th_e dispute is 
pending 

Income Tax Act,1961 ! Income Tax· 
' 

rnccme Tax Act.1961 Income Tax 

,_;- 

Income Tax Act,1961 

Act,1961 
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-·----- .. - 0?,1J & hocc 1----------------- - -----·-----------· ·:-··----" --- '~"":U>""- 
\' "' me ax AcU%1 , income Ta;,; 2,9l6J:\b , AY.2Cl12-B (orun,,~icr,,,, ~! i~;fJ;:;:;;i'';/)' 
i-----··· I i I App;;a! ·; I rocoroe Tax Att,1%1 Tinc~n-,e T;;· ---1 · - -,-,·,·s-_S3~A:V~2Cll:i:'14\CC~-.-m-;~;;~~;;-c-,-,,-,c;;~-r-;;;-i 
I ' ' . I ' .,, 
e---- _ __ : , _ : _ _ +f.ppeal 1 

/ntome Tax Act.:961-1 inc.ome Ta.: -1 1,918·.-?0...., A,Y.2014 is ! Comrn,i:.~•on(" or Income T;~! 
r-: _ _ _ _ . __ : . Apµea, I ! ~ •. ~,b~ra~h'.ra V)l:e - - ·: ~.rlahara,htrJ \ 162 22 i A.Y.2006-07 p;;~l:(urnrr1ssioner of Sate, -- 
:A.,d1cd Tax Act, 2002 : Vi,IUe Added j ! Tax (Ap;,1;,11 · \/1) 

\-M-,aharashtra Value :-:.-:-;-h,-ar·;;;~itra 1

.------·-1-_9(1; AY 2QOJ.-OEl)~~\-('~inr~~;s -i-,-,·-,-,-,--a-t,-,- 
jAdded Fax ,\ct, 2002 1 Value Added i · ! fax /Appeal - Vi) 

·1 hax 1· ! l i t,bha,asl·,tra Val-~~---TMaharashtrJ .~122 i A.'t.l.009-10 I Joint Cornmi~sior,er of Sale:, 
j Added Tax Att, 2;)02 Value Added ' ! i T,r~ \Appeiil · VI/ 

L-~---- - - - .-ll::'2-----t------+----; _ 
I Mahar ,;~i1tra Value ! M;ihara~htr ,1 ! 8.9J : :.. '(2010· 1 l ; Joint Commis;icner of <;;,;p: 
\ Added Tax Act, 2002 [ Value Addrid ! I T;u {Appeal VI) 
· , T;n. ! : I l 1v1ahar·J5h'lra Vaive -----; r~~·F;~;;·~;;t-r-;-r ,..,, 123.2'51~i26it-1T'hor1-;-t co;;:;7;1b1iZn-e;-~-Sa:(!:: 
\AcidedT,,xAct.2002 \v,11ueAdded I 1 lra1(,'.;,ppeal-V!) ; 
i : Tax ) I ! . I 
i Maharasl'.tra \/~-,--: M;h.1~Z\~h\·1:a1--·-1:.7. i9fA:v1007-0fi'(~~b~ioner of Sales ---l 
I Added Tax Act, 2002 I Vah.Je Added I ·, 1 T ,,.. (Appeal - Vli 

_________ i.~----J__----+------ ' ' __ . 
[ Madh·,a prace s'', Value l Madhya i 323.57 ! A.Y.2013-14 i Comm1rnoner of'.ia\es T;.x 
1 Added Tax Act, ZGG2 i pr adevh Value' I 
! : Added Tal( ------!----------~ 
!~1·al Extbe Act, 1944 ! Exr.ise 9.~. 2012-13 Appellate Tr;bunal Cestat 
r . -- • I Central Exc1~e Act. 1944 Ex die ?.0.42 F .Y. 2013-14 Appellate Tribunal Cestat 
rc-e~tral Excise Act, 1944 E)(d5e 8.36 F.Y. 2014-15 Appettaterribunal Ces.tat· 

\
'Fi;;,"." 1994 '"''" r,,. , ,._01,.,1 ;liff ~ttt. ~tM~\i;::i::~'f..:t~ H 
, -'>> > .. •,<·1S++t.£;" ·· "tk.>->i':;, .. ·-'··''"<"\:---:<.:i-"··· ... ,'" ·,.:.-·.·;:•.-::;,; 

: Finance Ac~:1.994 S~i;eTax :i'[31.52 F,Y, 2~iil' Cammi~ionerofCeiiti 

Co l 

Finance Act 1994 

Finance Act 1994 
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Period of Oel,11.111 

. ---·- l 
Sank Of M;;harJ,t'.tr J s.J1:..J:; 
Cath;;,iic Syrian 60n~ --·-----·····----- Central 8-:,n,; Of India 

1 
ucc Bank 

1 

20,907.4:0 
r Uni~;:; Dank Of India l0,907.68 ,- . Yes Sank 
Total 

Scanned with CarnScanner 



•... ,. 

,;. ~.,; • & Co ..•••.• 1 •. ,...,. -- oa.c er prcvrcoo aov m;;n;;i:,:,r;.,· remuuer ation, Accordingly, ctause (xii of paragraph 3 off~ Order · 
<1 not apni.c abts to the Cornµ;:my. 

in ce- cc.n.co ;wct nccord;ng to tbe ;,ifermJtian ,11,d explanations given to us. the comp;my is not a 
,:•Cr,, -:0,~,p:1,:y t.rc;:;rcn,t;!y, c:auoc ;~;;; of par.iiraph 3 al the order ts not appkrable to the 
cu,:::.n·; 

1n ~hi: absence cf an, documentary evidence and limited inlormation. we are unable to comment 
en ccropttaocc with section 177 and sccuco 133 of the Companies Act, 2013 with respect to 
t-ans acucns w.th r oiated cart.es However, details of related party transactions. as certified by the 
m;,n:.;;;crr,,:nt hJve been d:,cicsed in Note 37 to the standalone Ind AS tinam:ial statements, 

Av:::::i;,1.; tc the intormatmu ,md exµlariat,on~ given to us, the ccroocrw has not made anv 
1:n;;fe;er1::Jl ::,Lctrnt:nt er private ptaccrneot cl snares er fuliy er partly to:-wertible osbentcres 
c·_,.~;. '.i.2 -., e,sr. ~(rnrdinf)'i, ctocse (:.:.iv/ cf oar.ig,raph 3 of the order ,, not appuceble to the 

x,. A~cc:;;;r.; tc tr.e i:1formahon and explanat;c,ns g.vcn to us, the Company has not entered into any 
",::r·- ~;;;:1 nor.s act.ons O"r,1);;; the year with tho a.rectors or persons coooectec with directors. 
:...::~. · J,:,;:, ,·, clauve 1w) c! paiat;, eph 1 of the crce- ,:; not applicable to the compenv. 

xvi. :....~::~, J,rc;; :,: tt-e ,:L;;r:,·,.:it,,:-r, ar.d explanzucns g-ven to u~, the Compar'v rs net r~quired to be 
·c;;s:<2,c•:1 :.:'.:::er ~p:: ~,,-, 4':-IA cf toe r.e:;erve Bar-c of tncta Act, 1934. An:.ordingiy, ciacse (xvi) of 

3 ct tM c.ce. ,; net apetirable to the ccmcanv. 

For (iMJ & Co 
oianerec A,c::,untant:, 

{CA. Atul Jain) 
Partner 
M. No. 037097 
uD:~;; 20037097AAAA01351 
Ptace:Mumbai 
Date: October 7, 2020 



"An:w1<ure O'' to tndependen! Auditor's Report 

(Rel erred to \n paragr,1ph 6 (H) {h] under 'Report on Qlhcr Legal and Regulatory Requirements' settion of 

our report) 
Re1,ort on the Internal F;nancial Control;· under Clausi! (il of Sub-section 3 of Sectlon 143 of the 

Comp.inics Act, 2013 ("the Act") 

To the MeJ11bers of 'Unity lnlr;iproject Limited' 
Wt' were engaged to audit the internal fiMndal ccntrc!s over financial reporting of Unity !nfraprojcct 
L'rnttod (~the Compony'') as of 31""' M..rch, 201S in conJi.mclion with our audit of the standalon>? Ind AS 

fo1.inci;1I statement> far the year ended on th,lt date. 

M;inagemcnt's Rc~ponsibility for lntcrn.:it FinanciJl Controls 
A; tt.c ccrpv;;te i:,so\,i,ncv rernlution process ti~, Ll'i:11 initiated in respect of the Compi!IIY under the 
µn:,vi~ion> ct tht' hhoi'<ency .;,,d 8:,nkrnptcy coce. aoie ("the Code') ty Hie NJtim1JI CompJffi Law 
Trit,.., .. .,_,: (NCLTi M,m,bJi bench, vidc its order cared June 20, 2017, the powers of the Board of Directer~ 
>tJnd> ~uspendld ,,, per seceoo 17 of tbe C<Jd(: a-re such power arc being exercised by the Resolution 
\.'rdes~iona

1 
,;ppointed by NCLT under the provbions of the Code. NO.T had appointed Mr. A1un Kapoor as 

\b<i \nt.:,ri'l\ Rcuolutioo f'rofl!·;:,cn;il in terms of ttw Insolvency and Bankruptcy Code, 2016 ("Cede"). 
r urther, n.e ( omrn1tkt ol crt·ditor, constituted dur in;;: the CiR process has appointed Mr. Alok Saksena as 
th\.' F:,:~c!Jtkn f'rd1;,o,0n<il (" l<P"j ta maoage the 3ffair; of the Company. 

n.; hv,.,d ,A D11>c<.tcr~ and Hcsolut,ur, Prti,!~;;iur,,11 ("RP") b respons.ble for c~tJbi<i.tiing and 
rna,r,1,,,n11,1c ,:,:cnui f,q,:,nc:11 <.<Ji:tir,'.1 t.eceo on tile intc1nol control over hnanci.il reporting criteria 
est,10:bhed lt \l1e CornpJPY lOl14idering the e~sential components of internal control :;tated in the 
GuidJncc Now 0,1 A1.;(.j;\ of lntern;il financial Controls over Financial Reporting Issued tiv the lnstltu.te,of 
(h

0
n"ed scccuorants of l.,d,; ('ICAI'). these <e>Po"S•b•l<Ue> lndude the de,,gn, impfem"')tatiop and , ' .' , 

m,.,;ten;n<e of adequate Internal finanoal toot cols !hat were oporating effecti,efy lo, ensu,ing, the ~•0 i h, 1~ 

0
,,ecly '"' ,ff,c.eot ""'"''of'"'"""'"· o<lodmg adhere"" to company's polities, the safegua<4lni.,,

0 

il· ''' 
ot its assets, the prevention and detection of frauds and errors, the accuraq":and'compfeten~ ~>the'.'ffi, , 
accounti~g records, and the urnelv preparation of reliable financial inforr~li,~-~· req,~,1:e~+':'?~ff}~4;,::-;; _ 
cornpames. Act, 2013. ''fJ'/i t:, . , '\n;: .' .. +:':f:Jft,\,,/f1>f~'·: 
Aod<IOCS ~.,poosibility . , . ., , "{. C J',: ,i0 (f/1i' ir. -,_ - ,-_ , _--- i>"'-; - ,,<>,, ,- --,,- __ - , - ,_,:r:f,,,,-,+c0-,•,lEi:;;,fy,-,-'"· 
our, ~eSprinsibi!ity is t(,e1tprm an op\1'1on _<>ri t~,~:~pany\ lntt:r?~.:~~iltj_iil:1C - , 
repo\1:irtB ba,sed on ou(!l:',dir. We conducted ou(~_lt}n a~dancet,1:i~,,~4'} 
lnt~roj3't,fl\)~ncial Con~!s over Financial Repo(ti11!1~,%Guidance}~c · "' - '· ·' 
iSille,d bY:JC,.I and d~W;ed to be pmcribed~?det: ~~J43(1~),o(, ti 
au~Jrot!l\ternal fina,nc,al controb, both_ appllcabl~~ '\ud_l,!:,ot 
1sslleq,~J1:i.e Institute 9f Chartered Acco,~n~~ts}>,(~~il'.7:f f.'{ \/( 
:c_e,;,0.;;J:' '<*< ' . '.'· "'-?;~;J)\!j·(, 
s(l:c~u.$e ,cif,the ma~~r}e5cr,bed m 01scla11ner -~f Olli~,QllP!fagrap~, 
,uffi\lent.OP'opda<1 !~'"""'""to p,o,ide •, b,sl)i~: •"'.'" o! 
$'{,t!!f\~~f'nan~~J~;rt1ng of the Company.,>· ',''.:'~t'i\l/J/'. 
f,lleanlri,g_~ lntem.!1Jl_!1,~lal Controls over Flnanclal,~e~~Z, ':_:,,:.;- 

'\);,\ JZ~~, C:%i\f~t 
;;\ij ·. ,;/,'31<. \· ,,,,01,L· 



re~~ 1 & Cc -fff-r 
'.·· '. . . . . ~ .. - " ( .!,!.;,,;ny,, ,:,- --_,, t _,-,,, ,•_;;;.' ,xn:LJl 1»'<'r fin,-intial reporting 1> ;i prccl'~$ des1gneo to pro·~•de reilwnab1f''''""'"" 
Sh~v.,,,,, ,·;>1J:r,i:, 1h,_• rd;.il;J;ty Gf iinanc,a< reporting and the preparat«:o of financial srare.neoes Icr 
C\lvrr-«,1 pL11po;es in accordance with generally accepted accounting printip!t:s. A comoaov's internai 
fmanci,11 wntrc/ 011N financial n·porting indudet those pcfo::ies and procedures th,H 

il/ Peitains re the maintenance c,! record; that, in rea~onabi~ det,111, a~rn,Jt,::y and l,i,riy reflect the 
trJ1bllttion5 and dispo~ition; of the i1%CH,of the company. 
(2) crcvtce rcascoabto assurcoce that tran,;ictinns are recorded ao r>ece$sary to permit precereuon of 
f.n;inciJ! srotcroents in acccrcarce with i;Cncr1dly accepted accoconog princi;:Jles. and 1h.-;r rece.cts ant 
e,q:;e"nd,t:,r1;s of tne company ace being m<1(:<' c•nl·i m accoroance w,tt, a:..th2fr;-:,t,u"; d cnan,:igi:ir.~·nt ar.d 
directors cf the cc-npaov: and 
\3) prcvce re.Honabi€ assvrence regardi,1g pr •• .-ent;.:,f\ or :m1,;ly ct,;,teetion cf unauthorised J(quisitiori, 
0st>, or di'.po,it:on ot the tcmp;,ny's asscu th.it could t-avc J m;nvi;ii ottcct on the iinanciJi statements. 

Sa.s,il, for Disclaimer of Opinion 

The sy~tern ::;.'. 1n:ern;,i t,,,,,r'.,:<d coetrou ever fmJ.iouJl reporn.ig wnh re;;ard ::, :he Co111p<11,v were nut 
made ~,,.;,i!Jt,. to ,,, 1.•,1;h ,,,,;Jrd, to a,~~'>>f'li<'llt of ;,o;:;,t,fl' matei;il adiustrnent:. t!"",Jt could ar.se I may be 
requucd k h• ,,1.;.cic' to t-e -ccur dcd vatue. of assets ,ird i;,1!:;,i<tSes to enable w; to deterrruoe if the 
(G!llpany ~,;;·, ;:·,\:,,bi,,th'd occqo.uc ,nt,:;rn,;i fm,rnv;i! CVt''.•-'li ever f;,1,HXiJI repcr uog and Nh,:ihe<r sr.r n 
irittrn<'l f;n:,r,;1at connc's ,.,Jc epcr ,itin1; elkoc:i.,,<v ;1, ;;t V,Jrch 31, 2013. (,:.,m.,,.:;s1ent\, we are uc;ab!e to 
obtain su1f;t,('!·,t appn;-;:,>s.1~,, vv;cente so as to provi,k a Li$,,; f..lr our opinion a> ro whether me compJny 
!:ad adcc.iate ,nternJ: '.'n.1n<;u·. ,,~n;,d over finF1c:,a: re;onnr, and 1r . .;1 whether such ,cntro\ were 
i:.cer3tin,. ,..•·en1ve-!y 2;, .1t the reµc,r~,n,; c.nc. 

eas ;l'·,. -oo ,:11;1 ,:,i"isc·· 
usuc.: , :;);;<H:"f!t,·t :· c; 

:,, F~' \tJr:d.ii,·,r:c in;j .'IS fa,;,•·.:,..i! ,,;;1~t,,1ent, cf 
·,en en th,' st<t1\;!J.io:w i;',d ;..5 fu ,c:(,;;i o·.z.:,:,111,:rit,. 
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