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15t February, 2024, 

To, 

The Secretary [ The Secretary 

The BSE Ltd. National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 

Dalal Street Bandra (E) 

Mumbai-400 001. Mumbai-400 051. 

Scrip Code- 538365 Scrip Code- INCREDIBLE 

The Secretary 

The Calcutta Stock Exchange Ltd 

7 Lyons Range 

Kolkata-700 001. 

Scrip Code- 10028188 

Dear Sir, 

Sub: Outcome of Board Meeting 
Ref:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, 

Please find below the outcome of the meeting of Board of Directors of the Company held 
today, the 1* February, 2024: 

1) The Board of Directors had approved and take on record the Un-audited Financial 

Result of the Company for the quarter and nine months ended 31st December, 

2023 along with notes on financial statement and Limited Review Report of the 
Statutory Auditor. 

2) A copy of the complete Un-audited Financial Statement of the Company for the 

quarter and nine months ended 31% December, 2023 along with the Limited 
Review Report of the Statutory Auditor thereon are enclosed herewith and 
marked as Annexure-1. 

3) The Board of Directors approved sale of Windmill Unit (K-342) of the Company 

situated at Maharashtra in supersession of earlier approval. The details. as 

required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) ~ Regulations. 2015, read with  SEBI  Circular  No 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13" July. 2023 for the above 

is enclosed as Annexure — 11 

3-4355, 2242-8551 
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The Board meeting commenced at 02:30 P.M. and concluded at 04:10 P.M. 

Kindly take note of the above and acknowledge its receipt. 

Thanking You, 

Yours faithfully, 

For Incredible Industries Limited 

Chairman and Managing Director 

Name: Rama Shankar Gupta 

DIN: 07843716 

Encl.: As mentioned above. 
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| R. GOFPAL & ASSOC[ATI‘;S 
CHARTERED ACCOUNTANTS 

1/1A, Vansittart Row, 1st Floor 
Room No. 6, Kolkata-700 001 
Tel. - +91-33-2248-0021/3135 

Independent Auditors’ Limited Review Report on Quarterly and vyear to date unaudited 

financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Requlations, 2015 (as amended) 

To, 

The Board of Directors of 
Incredible Industries Limited 

1. We have reviewed the accompanying statement of unaudited quarterly financial results of 

Incredible Industries Limited (‘the Company") for the quarter ended 31%' December, 2023 and 

year to date results for the period from 1! April, 2023 to 31% December, 2023 (“the Statement") 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulations”) 

2. This Statement is the responsibility of the Company's Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting standard 34 ‘Interim Financial 

Reporting” (‘Ind AS-34"), prescribed under section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement read with Notes thereon, prepared in accordance with 

applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other recognized accounting 

practices and policies, has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For R Gopal & Associates 

Chartered Accountants 
Firm Regn. No. 000846C 

I vy ? 

CA. Sandeep Kumar Sawaria 

Partner 

Membership No. 0681771 

UDIN: 2406177 1BKDAXV4242 
Place: Kolkata 

Date : 1! February, 2024 

Office at : Jamshedpur * New Delhi * Rourkela * Bhubaneshwar % Ranchi 
Website : www.rgopal.in e Email ssawaria@rgopal.in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 
(Rs. In lacs except for EPS) 

Sr. [Particulars Quarter Ended Nine Months Ended Year Ended 
No. 31/12/2023 30/09/2023 311122022 31/12/2023 31/1212022 31/03/2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

T [Revenuc From Operations 1586643  2089628|  1835583|  5958076|  S1.17151|  74.060.70. 
11 |Other Income 5521 2572 127 209.41 31.57 4113 

[ Total Income (1+1)) 1592164  2002200]  18.36854]  S9.79017| 5320308 741018 
IV |Expenses 

(a) Cost of Materials Consumed 16,228.38 19,662.72 16,630.61 58,735.27 51,789.70 69,623.75 

(b) Changes in Tventaries of Finished Goods, Stack-in-Trade (1,619.68) 135.74 35558 (302403 (240139) (768 10) 
and Work-in-Progress 
(c) Employee Benefits Expense 207.96 193.52 179.87 589.83 555.39 73599 

(d) Finance Costs 150.17 166.30 127.76 474.03 407.71 53823 

(e) Depreciation and Amortization Expense 14221 141.97 14027 42507 42052 564.15 
(D) Other Expenses 611.50 581.10 71447 2,109.89 212548 2,603.90 
[Total Expenses (IV) 1572054 2088135 1614856  59310.06]  52.89741] _ 73,387.92 

V_|Profit/ (Loss) before exceptional items and tax (I1I-TV) 201.10 40.65 21998 480.11 30567 71391 

VI_|Exceptional Items - s . . . A 
VI [Profit/ (Loss) Before Tax (V-V1) 20110 0,65 21998 8011 30567 71301 
VIII | Tax Expense 

~Current Year 91.97 1.74 92.85 227.69 158.75 31299 

~Earlier Years - - 211 - 211 21 
Deferred Tax 10.90 (20.05)} (16.68), (32.18) (53.44) (91.92) 

TX_|Profit/ (Loss) for the Period (VII-VIIT) 5823 5296 14170 28160 19825 49073 
X [Other Comprehensive Income 

A (i) Ttems that will not be reclassified to profit or loss 167 1.66 167 5.00 500 (0.45)) 
(ii) Income Tax relating to items that will not be reclassificd (0.56) (0.55) (0.56) (1:67) (1.67) 015 

o profit or loss 
B (i) Items thet will be reclassified to profit or loss - - B 

(i) Income Tax relating to items that will be reclassified to 
profit or loss 

XI_|Totel Comprehensive Income for the Period ater Tax (IX1X) 934 5307 Ta281 28793 20758 45043 
XI1 |Paid-up Equity Share Capital (Face Value of Rs. 10/- per 467638 467638 467638 467638 167638 467638 

Sharc) 
X1 [Other Equity 798657 
XIV [Earnings Per Share (EPS) (0 Rs. 10 Each). ("Not Annualized) 

() Basic 0.2 0.1 +0.30) “0.62) *0.43 105 
(b) Diluted *0.22) “011 +0.30 *0.62] "0.43 1.05 

Notes : 
1. The above resulis have been reviewed by the Audit Committee and zpproved by the Board of Directors of the Company in their meeting held on 1st February, 2024 and 
have been duly reviewed by the Statutory Auditors &s required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
2. The name of the Company is changed from ‘Adhunik Industries Limited to Incredible Industries Limited' with effect from 6th May, 2021 vide fresh certificate of 
incorporation pursuznt to change of name issued by the Office of the Registrar of Companies, West Bengal, Ministry of Corporate Affairs, Government of India. The new 
name of the Company is nol sugeesting any new line of business. Thus, the required disclosure for new line of business in tems of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is ot applicable 
3. The Company's business activity falls within 2 single primary business segment, viz. " lron & Steel Products’, the disclosure requirements for segment is not applicable 
4, There are no exceptional & extraordinary items. 
5. Figures have been regrouped and rearranged, wherever considered necessary. 

Place 

Date 

Kolkata 

01.022024. hairman & Managing Direktor 
Name: Rama Shankar Gupta 

DIN 07843716 



Annexure —II 

Disclosure of information under SEBI/HO/CED/CED-Pol-1/P/CIR/2023/123 Dated 

13" July, 2023 

Sl. No. Particulars Details 

1. The amount and percentage of the turnover | The total revenue of the Wind Mill (K-342) during the 

or revenue or income and net worth | last financial year is Rs. 0.53 Cr. (0.07%) and net worth 

contributed by such unit or division of the | is Rs. 2.05 Cr. (1.62%) (As per Audited Financial 

listed entity during the last financial year; statements for the financial year ended 31% March, 

2023). 
2 Date on which the agreement for sale has | The Board of Directors of the Company at its meeting 

been entered into held on today i.e., 1™ February, 2024 had approved in 

supersession of earlier approval, the sale/transfer of 

Windmill Unit (K-342) of the Company situated at 

Maharashtra to M/s. Technosteel Infraprojects Private 

Limited. Memorandum of Understanding and Asset 

Transfer Agreement (“ATA™) will be executed in due 

course of time. 

3 The  expected date  of On or before March 31, 2024 or such extended period as 

completion of sale/disposal mutually agreed upon between the parties. 

4. Consideration  received  from  such | Rs. 1.50 Cr. (Rupees One Crore Fifly Lacs only) to be | 

sale/disposal; received in tranches. 

5. Brief details of buyers and whether any of | Technosteel ]nfrapr(;j_eas Private Limited is a private 

the buyers belong to the promoter/ | limited company and engaged in the business of 

promoter group/group companies. If yes, | manufacturing of pc wire used in railway sleepers and 

details thereof} RCC cement poles ERC clip used in railway track to 

hold rail and sleeper together. The buyer does not 

belongs to the promoter/promoter group/ group 

companies. 

6. Whether the transaction would fall within | No. The transaction is not a Related Party Transaction. 

related party transactions? If yes, whether 

the same is done at “arms-length”. 

7. Whether the sale/ disposal is outside the | Yes. Regulation 37A of LODR Regulations is not 

scheme of arrangement? If yes, details of | applicable. 

the same including compliance with 

Regulation 37A of LODR regulations. 

8. Additionally, in case of a slump sale, | Not Applicable 

indicative  disclosures  provided  for 

amalgamation/merger, shall be disclosed by 

the listed entity with respect to such slump 

sale. 
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