
im 

Cees Petron Engineering Construction Limited 
  

11.02.2020 

~ To, 

BSE Limited 

_ Listing Department 

Phiroze Jeejeecbhoy Tower, 

Dalal Street, Fort, 

Mumbai — 400001 

Scrip Code — 530381 

ISIN - INE742A01019 

‘To, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, , 
Plot No. C-1, Block G,. 
Bandra Kurla Complex, Bandra Hast, 
Mumbai - 400051 

Symbol - PE-TRONENGG 

ISIN - INE742A01019 

Dear Sir/Madam, 

Subject: Intimation regarding Public Announcement made under Regulation 12 of Insolvency and 

Bankruptcy Board of India (Liquidation Process) Regulations, 2016 as per the requirement of Regulation 

30 of the Securities and Exchange Board -of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

      

This is to inform you that, Public Announcement has been made under Regulation 12 of the Insolvency and 

Bankruptcy Board of India (Liquidation Process) Regulations, 2016 which infer-alia invites claims from 
stakeholders in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 in the following 

widely circulated newspapers. 
  

  

  

  

Sr. No. Name of the Newspaper Edition 

) lt fe — Financial Express All Edition a 

| 2 —_Navakal | wef a All Mumbai oa | 

3 Aajkaal i All Kolkata 

pA CO disha Bhaskar _ : All Bhubaneshwar - 

5 —_Vijayavani All Bengaluru —           
This Intimation is regarding Public Announcement made by the undersigned is for your information and record. 

Yours faithfully & 

Warm Regards, 

CS Vineet K Chaudhary 
Liquidator 
In the matter of Petron Engincering Construction Limited 
Registration No.: IBBI/IPA-002/IP-N00103/2017-18/10246 
liquidatorPECL@vkcindia.com (process specific) 
ip.vineetchaudhary@gmail.com (registered with IBBI) 
Address of the Liquidator registered with IBBI: 
D-38, LGF (L/S), South Extension, 

Part-II; New Delhi-110049 
Phone: 011-49121644-45 

  

Encl.: Public Announcement dated 08.02.2020 

  

Registered Office: 6th Floor, Swastik Chambers, Sion-Trombay Road, P.B. No. 7206, Chembur, Mumbai - 400071, India 
Tel.: +91-22-4085 6200 Fax: +91-22-4085 6250 / 6797 3509 

Email : corporate @petronengineering.com ¢ Website: www.petronengineering.com 

_CIN : L45202MH1976PLC019135 

“Accredited with IMS complying with ISO 9001:2008,ISO 14001:2004, OHSAS 18001:2007 ”  



SCHEDULE I 

FORM B 

PUBLIC ANNOUNCEMENT 

(Regulation 12 of the Insolvency and Bankruptcy Board of India (Liquidation Process) 

Regulations, 2016) 

FOR THE ATTENTION OF THE STAKEHOLDERS OF PETRON ENGINEERING CONSTRUCTION LIMITED 

  

ae — went 
SL. PARTICULARS DETAILS 

No. 
Petron Engineering Construction L. imited Name of Corporate | Debtor 

  | Date of incorporation of Corporate 19.07.1976 

  

  

  

  

  

  

  

  

2: 

Debtor 

3. | Authority under which Corporate | Registrar of Companics, Mumbai — | 

Debtor is incorporated/registered 

4. | Corporate Identity Number of 145202MI11976P1.C019135 | 

| Corporate Debtor 

5. | Address of the registered office and Swastik Chambers, 6th Floor, Sion Trombay 

principal office (if any) of Road, Chembur Mumbai-400071. Maharashtra 

corporate debtor 

6. | Date of closure of Insolvency 17.02.2019 — a | 

Resolution Process 
| 

7. | Liquidation commencement date of | 05.02.2020 (Vide — Hon’ble ‘Adjudicating 

Corporate Debtor Authority’s Order dated 23.01.2020, a copy of 

which was made available on the website of 

Hon’ ble NCLT on 05.02.2020) _ 

8. Name and registration number of the Name: me: CS Vineet K Chaudhary ee =| 

insolvency professional acting as | Registration Number: IBBIAPA-002/IP- 

liquidator NO00103/2017-2018/10246 

9. | Address and e-mail of the “Address: D-38, LGF (L/S), South Extension Part- 

liquidator, as registered with the | Il, New Delhi-110049. 

Board Email Id: ip. vinectchaudhary@gmail.com 

10. | Address and e-mail to be used for | Address: VKC Restructuring Professionals LLP 

D-38, LGF (L/S), South I: xtension Part-II, New     correspondence with the liquidator   Delhi-110049. Contact Number: 01 1-49121644/45 

Email id (process specific): 

liquidatorPECL@vkcindia.com   
  

 



11. | Last date for submission of claims | 06.03.2020 
      

Notice is hereby given that the Hon’ble Adjudicating Authority (the National Company Law 

Tribunal, Mumbai Bench at Mumbai) has ordered the commencement of liquidation of Petron 

Engineering Construction Limited vide its Order dated 23.01.2020 (copy of which was made 

available on the website of Hon'ble NCLT on 05.02.2020), 

The stakcholders of Petron Engineering Construction Limited arc hereby called upon to submit 

their claims or update their claims submitted during the Corporate Insolvency Resolution Process, 

with proof on or before 06.03.2020. to the Liquidator at the address mentioned against item 10, 

The financial creditors shall submit their claims or update their claims submitted during the 

Corporate Insolvency Resolution Process, with proof by electronic means only. All other creditors 

may submit their claims or update their claims submitted during the Corporate Insolvency 

Resolution Process, with proof in person, by post or by electronic means in their respective forms 

as prescribed in Schedule II of the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations, 2016 (Available at hups://www.ibbieoy.in/home dosiloads) and also at 
  

WWW pelronengineering.com). 

   CS Wneet K Chaudhary 

(Liquidator) 

In the matter of Petron Engineering Construction Limited 

Registration No.: IBBI/IPA-002/IP-N00103/2017-2018/10246 

liquidatorPECL@vkcindia.com (process specific) 

ip.vineetchaudhary@gmail.com (registered with IBBI) 

Telephone Number: 01 1-49121644-45 

Address of the Liquidator registered with IBBI: 

D-38, LGF (L/S), South Extension Part-II, 

New Delhi-110049 

  

Date: 08.02.2020 

Place: New Delhi
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@ SECOND WAVE OF DISCOVERIES 

Reliance-BP likely to auction 
more gas from KG-D6 block 
PRESS TRUST OF INDIA 
New Delhi, February 9 

RELIANCE INDUSTRIES AND its 
partner BP of UK will this month offer 
forsale morenatutal gas ftom its KG- 
Dé blockto usersasit prepares to put, 

into production second wave of dis- 
covetiesin theeastem offshoreblock. 

Reliance-BP is likely to offer as 
much as 5 million standard cubic 
meters per day (mmscmd) of natural 
gas forbidding fromnewer discover- 
iesinKG-Dé innext fewdays,sources 
aware of the development said. The 
volume to be offered is the same as 
the one the company bid out in 
November lastyear. 

Exmailssentto Reliance and BPfor 
comments remained unansweted. 
Likein the previousauction,Reliance- 
EP will seek bids from potential users 
for the § mmsmed of natural gas it 
plans to produce from the R-Cluster 
Field in KG-Dé block from mid-2020, 

Bidders will have toquotea price 
xpressedasapercentage of thedated 
Bentcrudeoilrate) supply petiodand 
the volume of gas required. Dated 

Brent means theavetageof published 
Brent prices for theee calendar months 
immediately preceding the relevant 

conttact monthin which gassupplies 
ate made.Sourcessaid Reliance had in 
November set a floor of minimum. 

  

which meant that bidders had to 
quote8.4%orahigherpercentagefor 
seeking gas supplies. The same for- 
mulais likely to be continued in the 
extauction. Inthe fiestroundofauc- 

tion in November 2019, Essar Steel, 
Adani Group and GAIL bought a 
majority of volumes onofferata price 
0f$5.1-5.16 petunit. 

Essar Steel had picked up 2.25 
mmsomdin the country’s first trans- 

parent and dynamic forward auction 
thatlasted about five-and-half- hours 
on November 15, 2019, sources said. 
Gujarat StatePetroleum picked up1.2 
mmsemd while Adani Group and 
‘MahanagarGasbought0.3mmscmd, 
sources said, adding GAIL, acting on 

behalfof fertilisercompanies, bought 
0.3 mmsemd of gas. 

Hindustan Petroleum Corp 
(HPCL) had bought 0.35 mmsemd 

to make 
of BS-VI 

State Fertilizers & Chemicals 
(GSFC)/Gujarat Naemada Valley Fer- 
tilizers & Chemicals (GNFC), sources 
said. In all,15 customers actos sec- 
torssuchassteel, pettochemicals,city 
gas, glass and ceramic got gas in the 
tender they added. 

Inthe November 15 auction, bid- 
ders quoted between &.5%and 8.6% 
slope to corer all of the 5 mmsomd 
supplies available-Thisteanslatesinto 
price between USD 5.1 pet mmBtu 
and USD 5.16 per mmbtu rate at 

Brent ol price of $60 perbarrel. 
Initially, Reliance had set a floor 

quote of 9% of dated Brent price, 
which translated into a gas price of 
$5.4 pet mmBtu at $60 oil price. But 
consumets save this as a vety high 
price considering that imported LNG. 
in the spot market is available at 
around $4 petmmBtu tate currently. 
To pacify the consumers, Reliance 
loweted the floot/minimumquoteto 
84 pet cent of dated Brent price. 

Reliance and BP are developing 
three sets of discoveries in KG-D6 
block— R-Cluster,Satellites,and M]by 
2022. R-Cluster will have a peak out- 
put of 12 mmscmd while Satellites, 
which are supposed to begin output 
from mid-2021, would produce a 
maximumof7 mmscmd.Mf] field vill 
start production in second half of 
2022andvwillhaveapeakoutputof12 
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INDIA'S LARGEST CARMAKER Maruti 
SunukiIndiaisbankingonintroduction 
of petrol variants of existing models 

mote CNG optionsto makeup for lost. 
humbers as it discontinues diesel 
options while moving to BS-VI noems. 

cased the petrol version of its popular 
compact SUVVitaraBrexzathatwasear- 

‘gearing up to bring petrol version of its 

to recover what we arelosingin diesel 

cutrent port oliowith next yeas, itis like 

Flaboratingthescaleof taskinhand, 
he said, "In April-january petiod, the 
contribution of dieselvehides to(MST') 

"TAURUS ASSET MANAGEMENT COMPANY LIMITED 
‘GIN: UB7190MH1993PLCO73154 
Head Office & Regd Otfice : Ground Foo AML Centre, 8 Mahal 
Industial Estate, Mahal Caves Road, Aner () 
Mumba - 400-603. Te: 022 - 
Email customercare@taurusmutuallund.com A copy of 
CSSD, SAI and CKIM along with application form may be obtained 

Banking on petrol variants 
up for loss in view 
norms: Maruti 

PRESS TRUST OF INDIA 
New Delhi, February 9 Audi to provide 

lifestyle services 
to customers 
AUDIIS gearing up to become a 

service provider as well, offering 
a host of premium lifestyle ser- 
vices to its customers in India, 
according toa top official of the 
firm, The company, under its 
2025 steategy of focussing on 
customer centricity besides 

enhancing product pottfolioand 
sales and service networkin the 
Indian market, is working to 

develop futthet on the concierge 
setvices that it offers to its car 

buyers. -PTl 

sides exploring 

last week show- 

el option, isalso 

etheoptimism 

pettol. Wehave 
ike comparing 

is diesel in next 
year,’ Matuti Suzuki India executive 
ditectot (marketing & sales) Shashank 

total saleswas 21% Forthisfiscalyearit 
(total number of diesel vehicles sold by 
the company) is projected to be around 
29-28 lakhunits? 

‘8624 2700 TAURUS 
Mutual Fund 

aurusmutualtund com 

MONDAY, FEBRUARY 10, 2020, 

Indian Institute of Technology Jodhpur 
NH 65, Nagaur Road, Karwar, Jodhpur 342037 

‘Advt. No. TJI2019-20/Faculty Position/29__8 February 2020 
FACULTY RECRUITMENT 

‘School of Management & Entrepreneurship, IIT Jodhpur invites| 
lonline applications from the aspiring faculty candidates for the| 
post of Young Faculty Associate, Assistant Professor, Associate| 
Professor, Professor, and Professor of Practice. The applicants are| 
required to apply only through ONLINE portal on wwwait}.acin | 
Details of eligibility criteria, qualification and general instructions| 
ican be downloaded from the online portal on the Institute website. 

  

Invitation for submission of a Scheme under Section 230 of 
CoE Cea 

Petron Engineering Construction Limited (In Liquidation) 
Regsre Ofc: Swasth Chambers, 6 Foy, Sion Tromay Raed Chembur Marea 00071 Wiaharaia: CR LeSctenMTavOPLGONSI 
Take note for invitation of a Scheme of Compromise and Arrangement under Section 230 fe Compares Ae, 2013 rom Members or any cass len rer of any 
‘lass of hem, Petron Engineering Construction Limited (Corporate Debtor/Company) 
Interested Members/Ceditors ofthe Company who ar eligible under the provisions of 
the Companies Act, 2013 andthe Insolvency and Bankruptcy Coge, 2016 may submit 
thai Scheme forth revival ofthe Company to the undersigned by email orn a sealed 
‘envelope at any of the emaiidafice adress mentioned below, rly Query on the same 
May be crected to te undersigned, The Scheme: should be submited latest by 
103.2020, 

  

  

Sd CS Vinestk Chaudhary 
(Gaudtay 

inthe mater of Petron Engineering Construction Limited Registraon No. IBIIPA-O02/P-NOO103/2017-20 
lqudalorPECL @ vicina. com (process speci) 
I neachautary gmail com fogtred win 68) felephone Number017-4912 164 
‘Adfess of he Liquidator registered with 88: 
0-8, U6 1/9) Sounaesion Fare New beli-Ti 
Date: 08.02.2020 
race: New Delhi 

THE TINPLATE COMPANY OF INDIA LIMITED 
CIN: L281 12WB1920PLC003608 

Registered Office: 4 Bankshall Street, Kolkata — 700001 
Tel: (033) 2243 5401; Fax: (033)2290 4170 

Email:company.secretariat@tatatinplate.com 
Website: www.tatatinplate.com 

NOTICE 
Notice is hereby given pursuant to circular no. SEBUHO/MIRSD/DOSS) 
CIR/P/2018/139 dated November 6, 2018 issued by the Securities and 
Exchange Board of India, that the Company has received the following 
requests to transfer the equty shaves from the name(s) of the sharehotder(s) ("Transteror) to the name(s) of the proposed transteree(s) ("ransteree"), 
‘The detais of the proposed transters are as follows: 

10246 

  

   
  

  

  

  

Woof quote of 8.4% of dated Brent price- and 0.10 mmsemd went to Gujarat mmsemnd. NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITONALNFORMATIONTSAN, | | [5 TS] Moet | cece | nmmaree 
1EMEINE NN 5 rNEORI MORAN roe | "numbers | Trnsaras) ‘SCHEME INFORMATION DOCUMENTS (SDs) AND KEYINFORMATION MEMORANI | Foto. | sires | ana : 

9 (KIM) OF ALLSCHEMES OF TAURUS MUTUAL FUND (THE MUTUALFUND’ wr | 
Govt lans to sell 5% stake in SAIL Change in Base Tota Expense Ratio of Schemels) of Taurus Mutual Fund 7] Four] 600 raha 8 Gen] Senora Go| RALPANA DES 

NOTICE IS HEREBY GIVEN and tis proposed to change the base Toll Expense Ratio sesoen- sere 
. , (TERY) (e- TER excuring addlonal expenses provided in Reguaton S21GAYO) and sess asi 

52(6)() of SEBI (Mutual Funds) Regulations, 1966) for he fllowing scheme ofered by : seme via OFS, may rake in 1,000 crore sae aes rae ce ee 7 | a ese | ROR 
PRESS TRUST OF INDIA break. The government holds 75% strives toachieve the £65,000 crore | || Scheme Name(s) BASE TER 3} Tine | Sta a] SBN SAN A TENA 
New Delhi, February 9 stakeinSAlL.Ithad astsold 5stake _disinvestmenttargetsetin the revised ising | Proposed eoaen1 32080 

inthe steel CPSEin December 2014. estimates.So far this fiscal,t34,000 || Taaase quid Fonds Soper stuton Pan Requar Pin | 038% | 0.19% ‘Garssts027400 
THE GOVERNMENTIS planningto "Wearelookingata5%stakesalevia_crorehasbeenmopped upitomcPse | f° PT) nS | — S2in01 226100 
sell 5% stake in Steel Authority of offer for sale, but we will assess _ stakesaleand theremaining 31,000 catia eS ie a e erie 

India (SAIL) theough an offerfor sale, investordemandintheroadshows'an crorehastocomeinby March-end. | ivesorsmay ao vat our wbetewwn aunem and com for dacosures angio TER appearing eeeieate 
which could fetchabout@1,000 crore 
to the exchequer,an official said. 

Officials ftom the Department of 
Invest mentand PublicAsset Manage- 
ment (DIPAM) and steel ministry are 

planningtoad showsin Singaporeand. 
Hong Kong for SAIL stake sale, How- 

ever, the Hong Kong roadshow might 
be called off dueto coronavitus out- 

official said. 
At the current market price, the 

‘government may raise about €1,000 
crore by selling 5% stakein the com 
pany. Shates of SAIL dosed at £48.65 
apiece on Friday, down 0.51% over 
previousclose ontheBSE"The govern- 
ment may look at completing the 
transaction in the curtent fiscal as it 

  

  

  

          

For 2020-21, the government has 
budgeted tocollect €1.20 lakh crore 
ftomCPSEstakesale.Thegovernment 
isalso planning to sell 10% stake in 
Garden Reach Shipbuilders & Engi- 
neersthtough an OFS,outofits share 
holding of 74.50%. The stake sale 
would fetch about £200 crore to the 
exchequer at the curtent market pice, 

disclosure’ 

Place: Mumbai 
ate: February 07, 2020, 

Nate cu Aon No 

Under sub-section tie "otal Expense Ratio of Mutual Fund Schemes" appearing under Secon Statutory 
Disclosures”. The sai information about change in base TER i provided in accordance with SEBICulat 
no. SEBUHO/NDIDFZICIRIPZ018/18 dated February 0, 2018 fr “Total Expense Ratio - change and 

For Taurus Asset Management Company Ltd 
(Investment Manager for Taurus Mutual Fund) 

Sdl- 
9001820 Authorised Signatory 

     

            
‘Any parson who Pas any Objection n respect of he proposed Wanstor of equy 
shares refered to above, shal intimate in writing to the Company Secretary 
at the Registered Otic of Company andior tothe Registrar & Transfer Agent. 
TSR Darashaw Consultants Private Limited, within 30 days trom the date of 
publication of his noice and f no objection is ecolved bythe Company wihin 
the stipulated period then the Company shal proceed with the transor ofthe 
Said equty shares in favour ol the above-mentioned wansteree(s), without any further intimation. The information is also being made availabe onthe website 
Ol the Company at ww tatatnplate com 

For THE TINPLATE COMPANY OF INDIA LTD. 
Sal 

  

‘Mutual Fund investments are subject to market risks, read all scheme related 
documents carefully. 

| “gait dan(@)uco Bank 

Con LasotommtarseLcoise7e 

Kaushik Soa 
Company Secretary 

MAHARASHTRA SCOOTERS LTD. 
Regd. Office: C/o. Bajaj Auto Ltd. 

Mumbai-Pune Road, Akurdi, Pune-411035 
Website: www.mahascooters.com 

E-mail: investors_ms\@bajajauto.co.in Phone: 020-66106564 

SE eT 
NOTICE 1S HEREBY GIVEN THAT pursuant to the provisions of Section 108 and 110 and other 
applicable provisions of the Companies Act, 2013, as amended, read with Companies 
(Management and Administration) Rules, 2014 and Regulation 44 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company has 
completed the dispatch of Postal Ballot Notice along with Postal Ballot Form on Saturday, 
8 February 2020 to all the Members whose names appeared as members / beneficial 
owners in the Company's Register of Members / List of Beneficial Owners as on Friday, 
31 January 2020, for seeking the approval of members by Postal Ballot, which includes 
voting by electronic means 
Postal Ballot Notice along with its enclosures have been sent to all the members by 
‘e-mail, whose e-mail IDs are registered with the Company or made available by their 
Depository Participants. In case of shareholders whose e-mail IDs are not registered, 
physical copies of Postal Ballot Notice and its enclosures as also self-addressed 
Business Reply Envelope have been dispatched by permitted mode of dispatch. 
Members who have not received the Postal Ballot Notice and Postal Ballot Form may 
download the same from the website of the Company viz. www.mahascooters.com or 
obtain duplicate copies thereof from KFin Technologies P. Ltd., Hyderabad, Share 

‘Transfer Agent of the Company. 

Details of Postal Ballot Schedule 

Pace Kokata 
Dated: 7th February, 2020 _A TATA Enterprise     

  

FMCG majors look to tap 
traditional breakfast fare 
DEVIKASINGH 
New Delhi, February 9 

TA Gow. of IME Underatrg} 
Head office, Printing & Stationery Dep 
2'inaia Exchange Paco, Koleats 70000   

     Redes a va tough EToeMg pas  urhane 0M Sec 
pepe Ton Tak ppd Peper HHS, Malang Cs MICK See 
aper wih Banks. Water mark and incamparation af mandatary secur 

features stipulated by Rl Terms catons gppy as er 1) Las da 
farsubmission of application s02.03.202% befare (dpm, Fardetalsvist au 
Banks websie : varwucobank.com and Bank's authored e-Tenderin 

  

Service Pravider M/s Antares Systems Ltd thraugh Website 
https:ftuweu-tenderwizard.com{UCOBANK, FMCG COMPANIES IN India 

ate increasingly eyeing the 
teady-to-cook (RIC) segment, 

but what is noteworthy istheit 
newfound interest in tradi- 
tional breakfast items such as 

pohaand upma. 
Consider Nestle, which in 

December expanded its offer- 
ings under Maggi and inteo- 

duced teady-to-cook pohaand 
upma variants, whereas 
‘Marico had earlier last year 
inteoduced two different 
tanges - Saffola Fittify 
Gourmet Power Breakfast 

and Saffola Perfect Nashta 
range, which includes poha, 
upma, dosaand idli.Gits Food, 
too, introduced ready-to-cook 

     

  

     

   

              

    
    
     

Regs Office: IDB! Bank Lid, IDB! Tower 
WIC Compiox. Cue Parade, Mumbai - 400 005. 

OFFERS INVITED FOR SALE OF EQUITY/PREFERENCE SHARES 
IDBI Bank Ltd. invites bids from interested parties for purchase of 
EquityiPreference shares held by IDB! Bank Lid. in various companies| 
subject to certain terms and conditions. The particulars of shares and the| 
terms and conditions are available on IDB! Bank's website www idbibank in 
Bids are to be submitted on a consolidated basis for one of more companies| 
indieating the bid price against each ofthe share. Bids shal be for he entice 
shares held by IDBI Bankin each ofthe company. Bids are tobe submittedina| 
‘losod envelope tothe under mentioned offical by 1700 hrs (IST) on or deface 
February 24, 2020 or as extended from time fo time. Potential investors may) 
regulary visit the Notices & Tenders section of wwnw idbibank.in from time to 
time forfurther update, any. 

Jagannath Sahu, Deputy General Manager, 
‘Tol No.(022) 6626 3511/ 3803 IDBI Bank Ltd., Treasury Front Office, 

DBI Tower, 17" Floor, WTC Complex, Cuffe Parade, Mumbai ~ 400 005 
DBI Bank reserves the right to acceptieject any or all applications at any 

pointoftime without assigning any reason whatsoever ana would notthereby| 
Incur any Vabiityfinancialobigation whatsoever. 

  

   
tive officer, Thied Eyesight. Ready-to-cook market in   

  

  

  

poha in cups and pouches in "india stood at €2,100 According to Abheek S.No. | Particulars | Schedule 
oe aa os Core crore in 2019 and is ee Rea aT ——_ 7 Date of completion of dispatch of Postal Ballot | Saturday, 8 February 2020 
Thenthere’sMTR,among  @xpectedtogrow ata Consulting Geoup, while pack- FORM 8. Nolicewith Form, 

the first entrantsinthiscate-  CAGR of 18%toreach aged food products including ais exatts Bese eee ots ato a Vg es) 2 Postal Ballotand E-voting 

  

gory in 2017, which claims 
that withina year ofits prod- 

24,800 crore by 2024, says 
Pakhi Saxena of RedSeer 

cetealshave not beenvety suc- 
cessful in the breakfast cate- ORAL Date and time of commencement of voting 10 February 2020 (9.00 a.m.) 

    

        

  

  

  

  

uct launches, these products Consulting gory, the attempt to make tea- eee Date andtime of closure of voting 10March 2020(5.00 p.m.) generated revenues of more ditional foods more | mats a both days inclusive 
than 25 crore in FY18, While =—== convenient can yield better | [> |tam# Comey ae [ieee peng Corson (both cay: ) 
MIR already had traditional results Ray wh Caps Psa OG TORE 

  

All documents referred to in the Postal Ballot Notice and Explanatory Statement are open. 
forinspection at the Registered Office of the Company on all working days, between 10.00 
a.m, and 1.00 p.m. from the date of dispatch of Notice til 10 March 2020. Once the vote on 
the Resolution is cast, the member shall not be allowed to change it subsequently. Further, 
the Postal Ballot Forms received after the closure of aforesaid voting period will be treated 
as invalid and voting whether by post or e-voting shall not be allowed beyond the closure 
date. A person who is not a member on 31 January 2020 shall treat this notice for 
information purpose only. The detailed instructions and information relating to voting are 
‘set out in the Postal Ballot Notice sentto the members. 
‘The Company has appointed Shri Shyamprasad D. Limaye, a Practicing Company 
Secretary (CP 572) as the Scrutinizer for conducting the Postal Ballot process and 
e-voting in a fair and transparent manner. The results of voting will be announced within 48, 
hours from the date of receipt of Scrutinizer's Report and the results would be displayed on 

the website of the Company and communicated to the Stock Exchanges. 
Any queries or grievances connected with voting by Postal Ballot including voting by 
‘electronic means are to be addressed to: 

bteak fast productsin the ma- 
ket, its 3-minuterange, which 

only needed hot water brought 
down the pteparation time 
considerably. Now other play- 
ets, too, want in to tap this 
growing segment and ate 
launching similar products. 

“We started with the 
launch of poha, upma and 

halwa and followed it up with 
seviyan upma in 2019, after 
research revealed that hectic 
lifestylesand time constraints 

hhave led to the tend of skip- 
ping breakfast,” says Sunay 

Bhasin, chief marketing office, 
MIRFoods. 

According to Pakhisaxena, 
head, retail and consumer 
packaged goods, RedSeerCon- 
sulting, the RTC market in 

India stood at €2,100 ctorein 
2019 and is expected to grow 
at a CAGR of 18% to reach 
34,800 crore by 2024. Within 
the RTC universe, breakfast 

has 57%%share,curtently, with 
‘Marico,MTR Foods, its Food, 
‘Mother's Recipe and Kellogg's 
as someof the top players. 

‘Thus fag the focus for most 
companies was either on non- 

fihanci@D@D. ep! 

traditional fares such as oats, 
of on instant break fast mixes. 

“The urban and time-starved 
consumeris looking forconve- 
hnient options for healthy and 
tasty foods, evenin theie main 

meals,especially breakfast:The 
curtentconvenientoptionsate 
seenas a compromise, either 
on taste, variety, nutrition or 
satiety,” says Koshy George, 
chief marketing 
officer, Matico. “Even the 

traditional breakfast mixes 
category is seen asa compro- 
mise and is used only ocea- 

sionally. Maricohad teporteda 
value market shate of 75% 

(June, 2019) in the flavoured 
Dats category in the first quat- 

tet of the financial year 2020, 
butas per experts, most other 
players have seen limited suc- 
cess here. 

“The companies operating 
in the breakfast space have 
mistead the market for years 
how and have imported theit 
perspective from the West. 
While convenience is impor- 
tant, it has to fit with the 
Indian cuisine and palate,’says 
Devangshu Dutta, chief execu- 

However, with the entry of 
multiple players in this seg- 
ment, competition is likely to 
be fierce, especially since most 
companies have products 
placed in a similae price 
btacket.Nestle'sMagei Masala 
Onion Poha Express (65g) is 
priced at £20, while Marico, 
Gits and MTR's small poha 
pouches of 60g are also avail 

able at €20,each, 
Besidesthis,telated sectors | [10 

like food delivety apps and 
quick service restaurants (QSR) ali ces paella PEO. Meh con 

also posea threatas they look | [ij|lmiainerairasin tans —_[osueameo | ees oe cen Trae to tap the same target con: | | 5 Gat ausg be otiswr oil a von gue Coee sumetCompettion coming | | iiedihs rans isp satesonsnaa tas nsec enn 
in from fresh foods, whethee it 

ents 08 2025, 
‘he sooner of Peon Eg is a €50 worth idli or poha | | insane ci st thins wi pten delivered by fond aggragators, | |™oresioto ovmia a 

otevena€50 burger offered by 
QSR playets,” says Anurag 

“race reins sal sam cms of unde ber cans sated ing he isaneney esau Proes, wih prot by @ecfome means ony. Al het cea ray 

‘Mathur, leader,tetailand con- 
sumet goods, PwC India. 

fusan by pod wy ancien rane cps eae pstbed cane te 

‘sslso in many of the target 
households, breakfast is 

Fea) Sed any Sooo naa cuss ren Negra 218 ale "ie fab gp oho) en ameter co) 

cooked by the househelp.This 
presents a steuctutal problem 

Sibi se orisasg posto canta tat eras, 

for these players as there is 
ftesh food available at reason- 
able prices both at home and 

outofhome; saidMathue. | 
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