
 

 

Dated, 12 November, 2020 

REF: ETL/BSE/BM3/20-21 

Scrip Code : 531346 

The Corporate Relationship Department, 

BSE Limited,  

Floor 25, PJ Towers,  

Dalal Street, Mumbai – 400001. 

 

Dear Sir, 

 

Sub:- Un - Audited Financial Results as on 30 September 2020  

 

We submit herewith the Unaudited Standalone and Consolidated Financial Statements and 

Auditors Limited Review Report on financial results for the quarter and period ended 30 

September 2020 pursuant to the listing agreement read with Regulation 33 of SEBI (LODR) 

Regulations, 2015.  

 

The Meeting of the Board of Directors of the Company held today, 12 November 2020 at 3.00 

PM at the registered office of the company and approved the financial results.  

 

The meeting concluded at 4.40 PM. 

 

Kindly take the information in your records.  

 

Thanking you, 

 

Yours faithfully, 

For Eastern Treads Limited 

 

 

  

 

BAIJU.T 

Company Secretary 
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Walker Chandiok&Co LLP

Wblker Chandlok & Co LLP
6th Floor, Modayil Cenfe Point,
Waniam Road Junclion,
MG Road,
Kodi - 682 016
lndia

T +91 484 406 4 6

lndependent Audito/s Review Report on Standalone Unaudited Quarterly Financial Results
and Yearto Date Results ofthe Company Pursuantto the Regulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Eastern Treads Limited

1. We have reviewed the accompanying statement of standalone unaudited inancial results
('the Statement') of Eastem Treads Limited ('the Company') for the quarter ended
30 September 2020 and the year to date results for the period 01 April 2020 to
30 September 2020, being submitted by the Company pursuant to the requirements ot
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility ofthe Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation PerFormed by the
Independent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope lhan an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enab,e us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescibed under Section 133 of the Act, and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner jn which it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok&Co LLP

5. We draw attention to Note 03 ofthe accompanying Statementwhich describes the uncertainties
due to the outbreak of Covid-19 pandemic and the managemenfs evaluation of its impacl on
the Company's operations and accompanying standalone tinancial results of the Company as
at the reporting date, the er:tent of which is significantly dependent on future developments.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Fi Registration No: 001 076N/N50001 3

&ic*
Kris kumar Ananthasivan
Partner
Membership No. 206229
UDIN: 20206229A444F89867

LJ

Place: Kochi
Date: 12 November 2020
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Lo.g-iem boro'rir9s ln€r ot €paymerts)
shon-te.tn borEq/ings (net ot repayfi}enB)

oMdend psid induding dvidend disiriMion t:x
Ner c.3h ge.er.r.d,ron {6.d h) rrna.ctng adtvtles {c)

I'let l..E.sd(decr..ie) tn c:sh !.d c.jh equivat€nt5 (A+B+c)
Caslr and c:sh equiwlelxs al tne beginning or lhe p€nodrear
c.si end ca.t .quiwt.nts at O. .nd or rnc pe.iod/rea,

oepBdajon ,nd amo(isation expons€

Pbvish. tor doubttl debts
!6y(Pr$i) on s3l. ot p.opedy, plani and squipment
Povislon on drpioy€€ t€nefts

Op.ndng prlah 6.10r. rcrthg c.Flt t ch.nges

1 The" fi'andal re$lts h5v' been p6Dared 
'n 

accordanc€ sth lha Ecolniton and measuument pfincipt€s ot applr€bto IndEn Accoantng sEa&rds (tnd As) nodfed under tEcomp.nies {hdian Accou.tng Sr..r63idstRute 2015, as amlnded, es spe;if6d h sedion t 33J u," aoii. *,eazo,s

[$ffi"1" 
cnia or''''i"n o.osbn Maker (moi) evi6/s hr'd fiffi;:,i;;i,i;iliIr',]i.,, o*o*," .o,nu,€n( under rnd as io8 on.operitns seemnr o nor

3 ounng t]e modh o, Ma h 2020. Wond Healh OrOani3rion decJarcd COMD -19 to b. ! gtoDal pandmic, Tho spre.d orCOVTG19 n:s impac€d tne normal operatons ot hrsh6ssls hm'nv counr'ies irdnins hdia- rha c.dnry has w ness.d 
"",",a 

ai"rpoo* 
" n-ii"i opGto* i," 

-r" 
lo.r ao* ,.p""Jt i;;;;il;ii"i.ll , ""r.*, "

nowme of people. ranspon uon .nd suppty ctr:h arong B , or,.r. 
"rirp.nt 

_".".". io _i,Iii"66rio'j, 
"p."ra.rh6 op...uoE or ri€ Goup,.€re osruoreo r,rr2r rqr 2oio. a," t" +oai*.r i. i.aiil i-JiiiJt,p._," 

"r*,r,*,ns n.ro id. rc.xdoM by rE Govehmed or hd€ d@ro coMo 1e'Dr'' to eraetim or bddM res,,dt.ns n.oE o.,r..r q,:n",. p.oo"io" i,i; ;;;il;;;-,"" corparea ro ieuous q,aner xo*,iiiii.'."Loo*v r,-.^"p".r

ffi""iffiXlilli',Tffi;ffitrtr1,"##l:""ftnnn:X#*S:T""''ir#r"'*'"'a,r,'i,u,i".i ";;'",';**il;';il;s nrh.opnionor
Th6 manaem.nr h6s consid"*o,,e po"s,irs "rdilt;;;;ffi';; ffii.H;'J:;fI:Sl":flL*,-"*6h6,,s a.d .ne busimss io.Ecr.s.. ,n de*bp,ne ,,63i*opdons rerarins lo tns possible 

'|moEcrs 
ot th's pand.m,c. oe aanasemenr nas 

'1si ;;;':;;;.", ,","^"*n uplo rhe lr.r€ or app@.r o, rh€s6 consordaEd financjarre3Jrrs Based o. v.'ious .3sumprims us€d in r,na r* ."n"s"."nr 
";; ;*;;;;;;;;1 il ilh""" i","*st *i,as"."nr 

",p.j.," J-,"i ii J"y"g ,,",", a ,n"
consotidabd fnaridat r.sutB and the ,n.nagemenr wlt conijnr" r,i Oo""ry ,ortro. 

"iy 
.lL;; ;;;r;; - _ "

4 Pd*p€nod comp*arives have besn rcgrcup€d,tecrassmed whereve.necessary ,o corespondwio, rhe crne penod crass,icaton.
The.bov. MaudiEd co.rso&daEd r.suts Er€ resewEd by the aL{,it comm,te€ and aDD@d
same has b€sn sub,eded to riftred rcvrp by th€ S!.Iuto.) Auo,ro" a Ur" H.roi"gio-d;iy 

- by lhe Board or Oiredo's in het respedive neglings held on 12 Novgmbsr 2020. 
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Independent Audito/s Review Report on consoridated unaudited o*n"Jrl'iiff#l?'
Results and Year to Date Resurts of the company pursuant to the Reguration aa'ot tne iiai(Listing Obtigations and Disclosure Requiremenis; Regutations, zOtilas amenoedt --_

To the Board of Directors of Eastern Treads Limited

1. We have reviewed the accompanying statemenr of unaudited consoridated financiar resurts('the statement') of Eastern Treads Limited (lhe Hording company,) ana its sulsiaiarla
shipnext sorutions private Limited (the Hording bomprny aid its subsidiary togethe, ,"iirrJd
to as 'th-e Group'), for the quarter ended 30 Septemb;r 2d20 and the consolio"t6o y"r, io oriu
results for the period 0i Apri, 2020 to 30 september 2020, beinq submitted ov ihe Hotaino
company pursuant to the requirements of Reguration 33 0r the sEBr lrising o6rijriior. iri
Disclos-ure Requirements) Regurations,20l5 1is amended), incruding rerevait crrcitars issueJ
by the SEBI from time to time.

2. This statement, which is the responsibirity of the Hording company's managemenr and
approved by the Holding company's Board of Directors, has deen prepaied in acc6rdance with
the recognition and measurement pincipres raid down in rndian Accounting st;"id i;,
lnterim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the dompanies Act,
2013 ('the Act'), and other accounting principles generally accepted in lndia and is in
compliance.with the presentation and discrosure requiremenis of Reguration gs ot the sLBi(Listing obligations and Discrosure R-equirements) Regurations, 201s ["" .,n"na"Jj, ,"rroing
relevant circurars issued by the sEBr from time to time. oui responsibirity is to'express i
conclusion on the Statement based on our review.

3, we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410, Review of rnterim Financiar rnformation e"rro*"J oy flr"
Independent Auditor of the Entity, issued by the lnstitute of chartered Accountants of ln;ia. Areview of interim financiar information consists of making inquiries, pdmariry of persons
responsibre for financial and accounling matters, and appiying analytiiat ano'otnei review
procedures. A review is substantially less in scope than an iu'oitionautteo in accordance with
the standards on Auditing specified.under section 'r43(10) of the Act, and consequenfly, does
not enable us to obtain assurance that we wourd become aware of a[ signiRcant'matt6is that
might be identified in an audit. Accordingly, we do not express an audit op'inion.

we also performed procedures in accordance with the sEBl circular clR/cFD/cMD1/44,20i 9
dated 29 March 2019 issued by the sEBr under Reguration 33 (8) of tne seer liiitingObligations and Disclosure Requirements) Regulations: 2O1 S (as amended), to tne'ert"ni
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to berieve that the accompaniinj st t"*unl,
prepared in accordance wilh the recognition and measurement principles laio'ooirn in lnd Ad
34, prescribed under section 133- ofthe Act, and other accounting priniiptes generatty accepteo
in lndia, has not disctosed the information required to be disctosiii in aicordince wiitr tne'

s*o,
Ch.nr.d A..ount nt!

Ofiei in 6.n9aluru, Ch.ndig.rh, Ch.nmi, GurusEo. Byd6Ebad, kahi. (olkar.. M@bai, Nry Dathi, Ndda .nd ph.
W.Jk6. Ch.ndbl t Co LLP t r.S]n.6d
silh limibd li.biliy s$ id.otiiqnim
nm!.rAAc-2oa5 8d iti 6gist$d ofi6
.r L-41 Contuuoht Citu, N.w o.lhi,
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requirements oJ Regulation 33 of the.SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the minnerln which it is to be oisclosea, or ttrai ii
contains any material misslatement.

we drawattention to Note 03 ofthe accompanying statement lvhich describes the uncertainties
due to the outbreak of covid-l9 pandemic and the managemenl,s evaluation of its impact on
the Group's operations and accompanying consoridaied fiianciar resurts ofthe Group a; at the
reporting date, the extent of which is significanfly dependent on future developments. our
conclusion is not modified in respect of this matter.

we did not revlew the interim financiat results of one subsidiary included in the statement,
whose financial information reflect total assets of { 318.02 takhs al at 30 septemoer 2020, and
total revenues of{ 187.30 takhs and t 320.46 takhs, totat net loss after tax oI { 3.39 lakhs andt 3.23 lakhs, total comprehensive ross of i 3.39 lakhs and { 3.23 lakhs, for the quarter and sii
month period ended on 30 september 2020, respectivery, and cash flows (net) of t 9.gg lakhs
for the period ended 30 september 2020, as considered in the statement. These interim
financial resuts have been reviewed by other auditor whose review report has been fumished
to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures incruded in respect of these subsidiary is based sorely on the review report of such
other auditor and the procedures performed by us as stated in paragraph 3 above. our
concl,Lsion is not modifed in respect ofthis matter with respect to our ielianceon the work done
by and the reports ofthe other auditors

For Walker Chandiok & Co LLp
Chartered Accountants
Firm Registration No: 001076N/N500013

Krish kumar Ananthasivan
Partner
Membership No. 206229
UDIN : 20206229AAAAFA8208

Place:kochi
Oate: 12 November 2020
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