
Karuturi Global Limited 
Office: # 204, Embassy Center, 11, Crescent Road, Bangalore - 560 001, INDIA 

Tel: 0091 80 23085300 • E-ma il: info@karuturi.com 

url: karuturi.com • CIN : L01122KA1994PLC016834 

. To, 

National Stock Exchange of India Limited, 
Exchange Plaza C-1, Block-G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051 

BSE Limited, 
25th Floor, P J Towers, 
Dalal Street, 
Mumbai 400 001. 

Date: 07-02-2020 

NSE script code: KGL ISIN: INE299C01024 BSE script code: KGL I 531687 

Subject: Disclosure under Regulation 30 read with Schedule III of Securities and Exchange Board of 
India (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

Dear Madam/Sir, 

We refer to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("SEBI Regulations") and other applicable provisions. 

Pursuant to the SEBJ Regulations, we hereby provide case update concerning the Corporate Insolvency 
Resolution Process of Mis Karuturi Global Limited ("KGL") as a matter of mandatory compliance. The 
summary of the court order received in I.A. no. 541 of 2019 (Section 19 Application filed by the 
Resolution Professional) is provided below. It should be noted that the summary of the order is for 
reference only and it should not be construed as a holistic encapsulation of the order passed by Hon'ble 
National Company Law Tribunal ("NCLT"), Bengaluru. 

I.A. no. 541 of 2019 (Section 19 Application filed by the Resolution Professional) (Order date 
16/01/2020 received on 05/02/2020): IA Nos. 541 of 2019 is hereby disposed of by directing the 
Respondents to extend full cooperation as sought for, in the Application, to the Resolution professional, 
withoutfail. The order copy has been annexed as Annexure A for your reference. 

Ghanshya 
(Karuturi GI bal Limited is under Corporate Insolvency Resolution Process of the Insolvency and 
Bankruptcy de, 2016 by National Company Law Tribunal ("NCLT"), Bengaluru Branch order dated 
august 2, 2019. Its affairs, business and assets are being managed by the Resolution Professional, Mr. 
Gbanshyam Das Mundra, appointed under the provisions of the Code.) 
IP Regn. No.: IBB1/IPA001/IP-P00248/2017-18/10477 
Email ID: cirp.kgl@mytemple.co.in 



ANNEXURE A
,. 

FREE Of COST coP'i' 

IN THE.NATIONAL COMPANY LAW TRIBUNAL 
BENGALURU BENCH 

. ' ' 

In the matter of: 

Shri Ghanshyam Das Mundra, 
Resolution Professional 
Karuturi Global Pvt. Ltd. 

Office at E-204, Ashok Gardens, 
TJ Road, Sewri, 
Mumbai- 400 015 

I.A. Nos.541 of 19 & 16 of2020 in 
C.P. (IB)No.216/BB/2018 

U/s. 19(2)·& (3) 
R/w Section 60 15) le\ of Code 
R/w 11 ofNCLTRules, 2016 

Applicant 
. ' 

VERSUS 

1. Sal Ramakrishna Karuturi 
Director of Karuturi Global Ltd. 
9/56,SthMain, l"'Cross 
Upper Palace Orchards, 
Sadashivanagar 
Bengaluru-560080 

2. YeshodaKaruturi 
Director of Karuturi Global Ltd 
9 / 56,8th Main, 1 stCross, 
Upper Palace Orchards, 
Sadashivanagar, 
Bengaluru-560080 

'.• 

U ... . " 
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NCLT, SENOALURU BENCH 

3. AnithaKaruturi 

l . 
. '. 
; . 
,·· r~--
,,i . ... 

Director of Karuturi Global Ltd. 
9 / 56,SthMain, 1 ~ross, 
. Upper Palace Orchards, 
Sadashivanagar, · 
Bengaluru -560080 

4. CA Krishnaraj K 
Partner, KG Rao and Company 
Statutory Auditof 1ofKaruturi Global Limited 
15, 3rd Cross Rd, MalleBhwaram, 

f 

.. 
I.A.No.541/2019 in 

C.P. (IB)No.216/BB/2018 

Bengaluru - 560003 Respondents 

Date of Order: 16th January, 2020 

Coram; 1. Hon'ble Shri Rajeswara Rao Vittanala. J'Aember (Judicial) 
2. Hon'ble Sh.ri Ashutosh Chandra, Memb!:!i- (Technical) 

Parties/ Counsels Present: 

For the Applicants 

For_the Respondents/ · 

·' 

Shri S. S. Naganand; Senior Counsel 

With Shri ShreyasJayasimha, 

Shri AakashSherwal, 

Shri Ghanshyam Das Mundra, RP. 

Shri Soumabho Gh9sh 

ORDER 

Per: .Rajeswara Rao Vittanala, Member (J) 

1. The instant '' Applicant bearing I.fJ.No.541/2019 in 

. C.P.(IB)No_.216/~B/2018 is filed by Shri Gh81,lshyam Das Mundra, 



. : · 1~, ,~i; ,·,.· ~ "· .. ~ . .· .. . t~~ :~~~ 

. •II;- • !i . : 
:.1; rsr·· 

NCLT, liENOALURU BENCH 
. J ; ' j'·: !,: ftol' 

I.A.No.S41/2019 in .• /{ f; !. 

2. 

C.P. (IBJNo.216/l:IB/2018 · ' i; ''Ii : .. 

. : ;. ti· >it: .;;, ~t •r· * I' - . -~~· 

complete cooperation and assistance to the Applicant in haAdling i ; ·: k. if fi 
over the mana_gement and assets of the Corporate Debtor; to· direct · /~· 

1 
it;: 

it . ff_::_. the Respondent Nos.1 and 2, to handover/make available to the , ,~ ·"'· 

Applicant all the records/details/statements/documentations :: . : ll '.l\t··. 
more fully des'Cribed in paragraph 7( to be substituted as para 6 ; · · : t!;, , f ~: 
as per prayer in IA No. 16 of 20) above of the Corporate Debtor; to ] · ; i!· .ii'.' 

r. . . : · ff, : Er 
Direct the Respondent Nos.1 and 2 to disC'.lose and make available, . l~. J{ 
all the records/files/vouchers/accounts etc., of the Corporate 

Debtor to facilitate supplement the Applicarlt's appointment ~ the 

Resolution Professional etc. 

;·~ 1 ... .. 

:! ij: P. 
i[ ~ .-; f 
Ii' i. ! : . 
t.::, '·1. ~- , 
' l° ' ~ ' 

' ~ I_S· ·=. ' 
t !Jf, u k :1· 

I !~:. , .J.•' ,, 

' . : if .!~? 
Brief facts of the case, as mentioned in the Application, which are.; · · ~; ;ff 
relevant to the issue in question, are as follows: l{ 11-,~' 

!~· : ;jt~ ' 
(1) lnitially, .theC.P.(IB)No.216/BB/2018wasfiledbyAxisBank i [f :, : 

Limited (Petitioner/ Financial Creditor) to initiate CIRP in · ;f l ; i · 
. . \~; p . 

respect of M/s. Karuturi , Global Li~ted, i: i. : i lz: 
(Respondent/Corporate Debtor), and it was admitted by the · ; : i. ,ii\ 
Adjudicating Authority, vide order dated 02.08.2019, by . li · .ft 
appointing if '.f f" ­

h ~ t : 
Shri Ghanshyam Das Mundra as IRP, imposing moratbri~ ·.· ,, ' ' · 

etc. On receipt of the said Order, IRP ·had accordingly made, : : : • . :. Jl .t' .. l·:,:_t.·_;,: 

Public Announcement (Public Announcement in Form: A) to ' : ,f J( 
give intimation to the creditors of Corporate Debtor regi:;ding · ·' I : j:!f 
initiation of Corporate Insolvency Resolution Process (CIRP); 

and to receive the claims from them within the prescribed 

time limits as prescribed under the provisions of the Code. 
::-: ... 

(2) It is submitted that the suspended Directors and .Executives ' 

of the Corporate Debtor, being the Respondents No. 1:,to 3 

and statutory auditor of the Corporate Debtor being 

!·~.l fi ; '-:~·, 

i ~ ~t ;:-:.: .. 
· ~ ..-. • • 1'' 

i~ . · t . 
~;: . ' 

. k ·.' t 

. !i'! ; ,{.: 
. . li ' ;tf-

·., .. . "t" f ',, 
! ~ - f .c ;~ 

iS( r.: 

Respondent No. 
·ti~ ; l~': 

4 are not extending their cooperatio~t and : ' . . )' ;f i -
w·: . /1\ . rl · ;, 14,)(U '.'; : · i ·: . q;; 
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,,c: ' '•j t : f ' 
;l . '. ·t;'tl" 

!r~. 1t~f! 
~t· rl: J, • 
!f' .. :· . 

fa ifF · 



: .. 
• ~· J 

; i· ·~ .:+ . 

' ' 
I ', ~. 

' 

i.:;. 
;,·i 

... 
! , ; · 
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I.A.No.S4l/20l9 in 
C.P. IIBJNo.2111/BB/2018 

assistance to the Applicant in keeping the Corporate Debtor 

as a going concern, which directly impedes the Resolution 

Professional's ability to discharge his duties contemplated 

under the .Code within the timelines stipulated therein. 

(3) It is stat~d that in pursuant to the 1 •• Cbmmittee of Creditors 

Meeting held on September 4, 2019, ·. further to Corporate 

Insolvency Resolution Process (CIRP) initiated in respect of 

the Corporate Debtor, whereby a resolution came to be 

adopted hy the Committee of Creditors on September 8, 

2019. The.Applicant promptly made efforts to t.ake charge of 

the affairs· of the Corporate Debtorin line with the provisions 

of the Co~e, and to perform his duties of ensuring the 

continuation of the business of the Corporate Debtor. In fact, 

the Applicant has sought to undertake and perform his 

responsibilities under the Code, as on 7 August 2019, by 

writing an·.email to the Directors of the Corporate Debtor 

intimating them of his appointment. 

(4) As per order of the Adjudicating Authority specifically 

directed the Corporate Debtor, and its agents to extend 

complete cooperation to the Applicant to his functioning and 

operation under the Code. For the sake'of completeness, the 

portion of 'this Tribunal order to the above effect is quoted 

below: 

"16) ... 
4. The Board of Directors and all the staff of Corporate 

Debtor are hereby directed . to ext.end full co­
operation t.o the IRP, in canyi,ig out his functi.ons as 
such, under the Code and Rules· made by IBBL 

5 ·' • . . ; . 

' .. 

l'.: 
'· 
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·ri:'1,n ..... :; :\1:' ~,,' ..... ·.,· t'': . it ir:(f 
· ~t· ft r . 

NCLT, BENGALIJRU BENCK'' ill' •·t . 
J.A.No.54Ii 20lllin '· ' 1f; , -ti C.P, (IBJNo.216/89/2018 ; ' .. /, · : ~, f i 

'·I f' J ~ t~~ 

i•, 

(5) It is su~mitted that several discrepancies in the Corporate 

Debtor's . day to day affairs and ~agement, including 

~ ; fir: ~f.! 
ll ·ti 
!1' : t· . 
·t· , r 'f { :.: 
i~ I~ i '. 
i~ t-v . 1(-~. ,, . 

. ;s-;~;t. 
: ffi: !t .:­

Debtor's office on 81hAugust, 2019 along with hisi:team' ' ' df f~ :. 
I it :~ ·~ 
t&': t ·t 

misrepre.sented use of certain portions. of its property, ·which · 

the Applicant chanced upon during his visit to the Corporate 

members to take control of the management. The Applicant 

was assured that the Respondent No. l would be present to 

meet and explain the goings-on of the Corporate Debtor 

however in spite of his express assurances Respondent No. 1, 

was not .present on 8th August, 2019 in the Corpbrate . . ! 
' f··. ' 

Debtor's office. Further, the Applicant.was also assured. that · · 
he would have to 

compliance officer, 
access to key personnel such as the 

Company Secretazy and the finance 
\ 

persons however no such individual was present on·: 08th. 
,,, . .... 

August, 2019. The Applicant observed that a lot of activity ':'. 

relating to sorting, packing and dispatching of the flowers . 

was being carried out at the premises, which was being: 

supervised by Ms. Yeshoda Karuturi. Not only was ;, the 
.. 

Applicant not given access to the key personnel of the . 

· 4% , 1-f. 
& 'l')i: 
li WV jf "-: i• . 

. ;t: tf , .
1
ri,I cfr.:, 

. : '· l~~: 
; ~ - i.£. .1. ,;,. -~:,. 
d f.- • rt ;· '1' ., • 
~; ·=-,if~ 
'r. f,. ,. 
ii' !~\. : .. 
ii~; );t( 

. t . !• · ., ... 

. : ;,j ;¥\ : 
• l'Jo ' · r' : tE . '.' .· .. ,' 
!iii: ·n. 
E ·k ~* h· :i~: 
!t :t:. =~ : ii•. 
if if f : 
!t .r i· . 

it : i :. 
: tti 'it"' Corporate Debtor, he was also not given access to tally data· ; : f: ;· di ) r 

and other crucial literature. Therefore, the Applicanfras : \ 'J[ 
constrained to record all the happenings of SthAugust 2019 . l;.: .t~, 
vide his email of 9th August 2019 to Respondent Nos.1 and 2. · 1} 1 ']:'.'. 

(6J It is stated that despite continued requests by the Applicant · :[ ;~ ]: : 

till date fo, tho ofom,oid detail~ the Reopondent Nos. 1, arul ; • :i , . ; m '.F; 
2 continue to ignore, delay or mislead the Applicant by not ' ·, r L~. :;_r 
disclosing most crucial details. The Applicant has ~een . ;,,, J, . 
unable to determine the precise status of the current affairs : :,i ]ff,·. 
of ~e Corporate Debtor and etrectively takeover · the lt J; : 

''- ~ ' 

'i~~ ~ :t·~ .. 
' : tf ,f.': . ; ,,; 'f. ·1...: 

' if:''" •'· 
tf·'; f,J~· 

rrtn 
'· : il ~!iC 

,.·, 



,: 
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NCL!! BBNGALURU BENCH : 
I.A.No.541/2019 in 

C.P. (IB)No.216/BB/2018 
.,., 

,-.;: 

- · 

:: J 

" 

' 

management of the Corporate Debtor solely due to the non­

cooperation by the suspended board of directors of · the 

Corporate Debtor. In this regard, the Resolution Professional 

has not been provided the necessary details in terms of his 

appointment under the Code. . 
' ' 

(7) It is stated that the Applicant has made several written and 

oral requests for the details/docume~ts, particularly, vide 

his emails dated 9il1August 2019, 15thAugust 2019 etc. These 

requests have either gone unanswered ~r the contents of the 

emails have been denied by evasive tesponseshas still not 

received the aforementioned details from the Respondents till 

date. Further, in this regard, it is pertinent to note that 

upon perusal of the documents available on the MCA 

Website, it 'is noticed that the balance sheets uploaded by the 

Respondents do not contain the entire information and 

details required for formulating and preparing the 

Information Memorandum and it is precfously for this reason 

that the Applicant is unable to rely, on the documents 

available oµ the public domain. '' 

(8) It is further stated that the Respondent No. 4, being the 

Statutory Auditor of the Corporate Debtor has not responded 

to at least ;yight (SJ reminder emails sent by the Applicant, 

whereby the Applicant has requested the Respondent No. 4 

· to provide ·the necessary information !and all documents 

related to tlie Corporate Debtor in his possession including 

complete set of audited financial ·statements as on 
' 31.03.2019 : along with all the schedules, clubbings and 

groupings. ' The Respondent has filed an Appeal before the 

National C?mpany law Appellate Tribunal ("NCLAT") 

4)) 
· .i 
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· l! :· r: 
· rt ,f. ' ti . '· ;.it ;ii 
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NCLT, BENGALURU BENCH 
·}· .i ·' 

I.A.No.541/2019 in' .: 
C.P. (IBjNo.216/BB/2018. : 

,[ .. ,I. 
)f it:. ) 

challenging the order of admission dated 2ndAugust 2019. j~ :J:f 
ii if f . . The NCLAT was pleased to clarify during the hearing i~ :• t . 

scheduled on 18thSeptember 2019 that there shall not be , : . :fl :~if 
any impact of the ongoing appeal in the matter pending '*' ,-,: 

. 1 ,tl~ · ,f;;. 
before this Hon'ble Tribunal. The relevant portion ·of the fl Jr 

t : : ·) , i .:. 

order dated 18 September 2019 capturing the above J ff!' · 
!t f 
jf: { ~. 

observation is extracted below. 

• Pende11,cy of the Appeal will not come in the way of the 
Adjudicating Authority to proceed with the matter and pass 
any order in accordance with law ajt'er hearing the parties." . 

' ,· . 

(9) It is stated that during the pendency of the NCLAT Appeal, 

one Mr . . Anil Tumu, an Ex-Director of the Corporate Debtor, 

filed a police complaint bearing number I.P.S.G No.29/2019 

with the Doddabelavangala Police Station, Kannmangal~ '. 

Bengaluru against the Applicant on 261hAugust, 2019. Mr. · 

Tumu alleged that the Applicant, while discharging his 

duties as a Resolution Professional was taking possession· 
... 

and control of the schedule property admeasuring 16 Acres, 

1:;t 
.. l; ilh; 

I .i°t: -f !/' 
i~ .H, !f ~r-:-· 
I; ::r: 
jf ~ l 

. tt :\t+ 
t~· ·'l:1· 

• <F J,...£~ 

' ft } f !;r. '1i • . 
I,,; ~ l -~ ; 
·,t ' .-; X . . !, 
:r: . ;t 
'i ; . ': 
]t ~-r 

. ~} j·f 
22 Guntas, as reflected in the books of acco~ts of the. ;; : ;· : , ~,, : l il 
Corporate Debtor, which allegedly belonged to Mr. Tumu. · : .. ,,. .,, 

1;; ~ ·r-~:· 
(10) It is further submitted that the, · Applicant, in such !f j : 

circumstances is unable to discharge his responsibilities lf[il !t· i:, c · under tlie Code and the corresponding Regulations, diispite !t :' ~: 
i):, : i!~· diligence and prompt action on 

Applicant is being delayed due 

attitude of the Respondents. 

his part, however,~ the' ·, · : 
' ,. ' 

to · the non-coopeiative · : 
: !!i': ':t'':'.. . 

. ' 1·!1); .~;. .. .. ·- --
! ft:'· ·t::2 

1-l:.i ' ;: • 

!f:]Jt} 
ii uf I . 
•i :t, t .: . fit, ! :. 
{ ! ~f "" 

,, : t.,; ·~~.,:· .· ..... ' . ' -',•.'.:.: . i ' . . ,~ 
l '. • : . ; /~ 

l>age7of1~ 

,,: 

" 

. ff .. ,< 

. ~ :11t-
t.'t,::; I ':''- ~ 
~1t' ~ ; 

t~ t; 1': . 
ui fr ,:: 

: irt-tl t··. 
) ,"-.,

1lt 
. )' . , ~l!. . .., 
; :i ·: ·t.-:~ 



J '.l!j;:li} ' • 
··!,(~· .~. . _\;_ :; · i 1 . ' :; ~- . " . . lit ~. ri: ir '' :.! ~lf -'l' r ·-:''• 

~~u ){! . . 
;:~ ' *! 

;}: ffl : 
:''- .J; ; ; :· 
cif., {tl · · 
,",f :Jf ' 
; }[ i ·11 
• -~ l • .f.; 

L:r .• Ji 
, ~1 ·1.> I ,.,, .. [)}{ 
;11 ;,:~~ : ' . 
:J! ~Li · 

'>. . l i 
t. :1 • 'I 

:' f:; ;1,l 
'.ti : }! 

J:' ll 
.• !:i :. ,•. • . ;{', . ' 

NCL'.1;',;BENGALURU BENCH · J.A.No.541/2019 in 
C.P. IIBINo.216/BB/2016 .. 

;f 
'\'.:,; 

3. /:The Applicatiort is opposed by the Respond~ t Nos.1 to 3, by way 

l 'of filing the statement of objections dated 09;12.2019, by inter·alia 

· : contending as follows: 

' (1) It is alleged that the Applicant has ,preferred the instant 

. ,1 

Application with a maJa fide intentio.n and as a defence 

mechanism. to cover up his short conµngs as a Resolution 

Professional. It is to be noted that a Coqiplaint was also filed 

against the Applicant with IBBJ by the Applicant in 

I.A.No. 421 .of 2019 in the instant case. · 

(2) It is stated ,that the Financial Creditor has opted to liquidate 

:ti~ j~: -~ 
't!· ·~~lf ' ; 
- 1~ l· ~ 

; {: ';;! the assets;,of the Corporate Debtor oq one hand and has 
' ~ . 

. 'l ; ~! chosen to ;_i,roceed with CIRP on the other hand. The two ' :,y ~, rt; ·,[) actions ar.e completely opposite to each other. The same ~r )f . L';' cannot be preceded with parallel arid having opted to 

Ji:, . ff ! : : ~ : {1. liquidate the assets the Financial Creditor is restrained from 
-~ '11- ' • 
: 3, (, lf : proceeding· with the instant proceedings. The Respondent 

j ~ J! , {; reserves their rights accordingly to take necessary steps in 

; jm .~1 accordance with law. 

Jf. I.. :: (3) The allegation that the suspended Boai.d of Directors of the 

:}j' ~! : : . . , . :i. Corporate 'Debtor/ Respondents have- neither provided 

_J. ;}j support nor have lent any cooperation"·to the Applicant in 
: ·!; .; °*J 
: ,r~1 ) 1 .'.:,, ascertaining and managing the affairs of the Company is 

:]Ji '. .~i denied. It is asserted that the answering Respondents have 

~1." I: , -. \j . =:-c::. ::::.:. : =~·:..::':°" eon::.:: 
~}! ; ili ·, ·· \ despite the.fact that the Applicant has failed to take over the 
·ui{. 11 . · -:J~ ll ' ;,~ 
-·,t· 'i' '' :·, ;t' ; :,!! 

: .1·1h • :{f,;'j . 

i1! ;J,,: ·~ ~-: 
;ri . j· r, . r.' r..?. ;'fl"~~~ . 
~;; ,, \ . . ~--~.. ' 

'.,_,.· j ., ' ' '*;[ '! ',,' ~ .. :~~; ; 't~.. l • :;;· . ~ • ~ 
:.?., 'l ' -=- ··1 .. ·: I'll 

' .;',~, t : ~ -~ .. '.,-...'; .I. .. 1, , I' .. ,,. ; "l, ~ . ,._<:' 
!.\-,. : ' : I <"'o f'4',v '..Jo\ 
: .: · ' ': '>IPany \.~·. _ . A , • ~ , .,., ~.;,;:.:.....-
, :.;t: -·il: ' ·1•:i ! r~g~ ~ . : . 'i . :: .. 

management and control of the C~mpany and has 

categorically failed to attend to the day to day affairs of the 

Corporate Debtor. 

, , 
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.. • .... ,,. .... l ~ : ·;r· ,\f) 
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. ' ,• . ·• l .i, ' 
·.~ : ·, t : it:f: 
' > ' ' l • . t':-, ., .. a;;-~ 

LA.No.S4l/2019 in _. . tl'i' ,{\ 
C.P. (lBJNo.216/118/2018 , rt . l F ; • 

. , ., , r., .J. .· .. 
f~ Ji~·;: 

NCLT, .BENGALURU BENCH '. 

..... . tf .:r t : 
(4) It is sta~ that the Applicant has left the bank accotint of . : il '. J: 

the . Corporate Debtor completely unattended, -~ J : : · , . i ,

1 

'.fil: 
consequ~ces of which the Corpory.te Debtor has:<,been : : , ft :~r 
unable to fulfil its compliances under the control of the . !!' ~r 
Applicant. Moreover, owing to complete lack of bona.tide of ' . /{ ~i~ 

. . l '.1·1 the Applicant, he has even failed to pay the salaries of the 
1 
.. :

1
:;:. 

employe~s of the Corporate Debtor. · The Applicant has. also, ; : ; . , ft : J; 
failed to !,ake cognisance of the legal ~oceedings initiated by: , , ., Ii, .•! ; 
the Corporate Debtor, which has resulted in the Co~orate ·: ·$ J;;; 
Debtor defaulting on several legal compliances , and . fi ·! !f ;' 

lj f i .. directions; as a result of which receivables of the Corporate 

Debtor have not been credited. Though the Respondents are 
challenging the appointment of the Applicant as the , 

.. 
Resolution Professional, the answering Respondents· ;:have · ; 

been extending their respective co-operation to the maximum ; 

extent possible. ·:· 

(5) It is submitted that the instant Application is filed by-. the.: 

Applicant, under Section 19(2) & (3) of the Code and claims : 

that he was duly appointed as such by the Coe irL the · · 

present Application. And if the Applicant is taking shelter . 

under Section 19, it is to be read that the Applicant is. 

accepting·that his appointment as a Resolution Professi~ · 

is not confirmed whereby the I.A.N0.471 of2019 deserves to 

be allowed· and all acts done by the Applicant subsequeht to 

the l"' meeting of the CoC dated 04.09.2019 are null and . 

devoid. 

~\ :\t, . 
·if~ r~/; 

}- j~· ! f ;;, 
.;- i ;~ ' :.~t.} 

' ' i.:1.: hr~ . ~!!:'., 

ff }t 
:·~ J "' 
:{ i!: ! 

. ii: d(:_ 
. 1

1 
.: J\ 

'. ,; :,.ii 
: & ; ... . 1 ~· tt f. '!: 

1:~ "! ':~;. 

:lI~r: 
-if=h ·· 
-:i\·iti 
; 1r l i~ 

!§: ·'-~ :,! 
ll'· 't:''• 

it~ir·· 
. it fh. ~ ... 

(6) It is stated under Section 25 of the Code, it is the duty o( the : · ii: a'~ · 

:~:::;i::~:;:e :::;:t ::~:::t:;::=o~::;~:: :; '. : f.f ;ff?~ 
· if It ~= ,J' ,_ .. . 

. : } ii:t,·· 
,, :L . 
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Corporat~ Debtor, Whereas, the Applic~t has not taken any 

steps to preserve and protect the assets of the Corporate 
; ~;. ;·~i. 
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Debtor which is evidenced in I.A.No. 540 of 2019 wherein it is 

clear that the Financial Creditor is trying to liquidate the 

assets of ~e Corporate Debtor by way 'of public auction. The 

Applicant fs supposed to take immediate custody and control 
··: 

of all the assets, but the Applicant has. for the reasons best 

known to him has given leeway to Axis Bank in keeping 

custody of the assets of the Corporate Debtor. 

.. (7) Subsequently, the Applicant has filed IA No. 16 of 20120 in 

;,. 

' 
.\ .. 

., 

!A No. 45.1 of 2019 by inter alia s~~king to permit the 

Applicant to amend prayer under 'b' in IA No. 451 of2019 by 

reading P<!,1"& 6, 

that IA. 

instead of para 7 as mentioned in prayer of 

ii1 \ ·.T,f, 
b "'t •. ~itt . 
'='iF :ii ;· , 4. :,HeardShri S. S, Naganand, learned Senior Counsel for the 

'.f;i[:. 1 ff · · · ' -~Resolution Professional/ Applicant. and Shri : Sournabho Ghosh, 
·: .1 +4, t! :. d~ },i . -:learned Counsel-for the Respondents. We have carefully perused 

.· ~}: :t the pleadings of .both the parties and also ex~t provisions of the 

tll: l;'I[ • j ;. ·,. 5. ·. rta:::: :;:a~di: ::e:

0

:::~tion of law ~tall the Authorities 

{i if · ; :. '·' ·_kd persons connected with the affairs of Cdrporate Debtor , are 
t ,i :.. r . ·. .. ... :.:J~ {l • . ; · · -}:lnder statutory · obligation to extend full co-operation to the 

). ;i '. : 1j · ': IRP /RP in carrying out his/her functions, as such , under the 

iil' ji : ,extant provisions of Code and the Rules macle thereunder. The 

~1 i : · :~ djudicating Au~ority, while admitting C.P.(IB}No.216/BB/2018, 
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• by an order dated :02ru1 August, 2019, has inter ~ia observed under 

·. ~:; t para 16(4) , as follows: ... ~, ~-

~:J f; Ji « 16) ... 
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4, The Board of Directors and au the staff of Corporate;· Y · 
Debtor are hereby directed to extend Juli: co- ' ' ,. 
operation t.o the IRP, in carrying out his functio~ as ': . · 
such, under the Code and Rules made by IBBI • . · 

'·11\ / ,: ·. t . j \ : I . j: 
} ,,ll". . ~i{ 
1 · t r 
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Therefore, it is fundamental duty of the Respondents to ij :i'i, · 
extend full co-operation, within their power and control, ~ ; the·: · : Jt :t 
Resolution Professional so as to carry out his statutory functions · · I : Ji 
~:;;::

1
:np::;:::s~:: in question. irrespective of any , . If : :l: 

• V ,• !~ !f 1 

: It.·: •• ! • ' 1t 
In the result, both IA Nos. 541 of 2019 and 16 of 2020 are hereby· : [ · '.· . : t . ;,,:: 
disposed of by directing the Respondents to extend . fulii co- ·: l. · i ~ ''.~: 

ff 1t~· operation as sought for, in the these Application, to the Resolution r.f, .,., 
professional, without fail. No order as to costs. . If ) n 

' ~... (\J ~i . it !l ~ 
: ;:- t :. . ; .k .-t: 

(ASHUTOSB CHANDRA) 
MEMBER, TECHNICAL 

lj:; /.L 
(RAJESWARA RAO VlTTAN.ALA) . . ,; ; . i ti :ii] 

;• . ft: ........ 
MEMBER. JUDICIAL : :.-; • ·••' ' · i. ,: 

· t~.JJ 

,, 

ri· · . :....1, ~ • 
•( I -

1t ~i r~· ~, rt, •· ... 

: I;.''. :!L j,: j • ,.£.; 
~ .) . : ~-~ ~~r~·) 

1~ t ·.! • ; .... . .. t;; 
;!' - 111 

' 
.. 
" . . 
f} 

i~ . !rr 
CER.nF1-=n ~O · ;• ' ;j;'. . ...., " BE TRUi= . . • ;J, .. ". 

OF THE 0RIGINAi., co~,\ ) ; . 11 . '. j" 
~ . · In ~-- ~ · · ,. · 

.,,.,-Oei,utyr,J\~g w: . ~ ;- , i ; : !il~ 
·-..vna1 c0 ... • trar ; l!J' : · : · ; : .. : r/" 

.. ,pany Lav. T: , • •t·· 
8e~,aaiur nt,1,..,~, , ;. · i+: · ,.1< - Ben ,., · '1,1., 1< • • ' .,,, ' W: f , · 

-· · · . 1;-:&t!· 
11 ~1-~ · 
·• ~i . • !l:: ii: 

. . . ll{, · ·1'4: 

.. :' ~ : f~;,' •l'.ft 
~.~ .. ~ c~~ .... . I ' : ~ :,,,:, ::i i~-:: · Ji. '1~ 

- t~ . r~~ 

· If :;t{ 

Pageiiofn 



L .. 

i.· 

"' , .... 

~ . j ., 
.,,; 
·: 

-' . .._ 
-f·: 
' . 

. ,. . 
··~ . 

. '; 
'' 

:! 

' ·t· ' 
~ .. 

' ,;.. 
· .... 
,. 

,. 

' 


