
 
 
THRU ONLINE FILING 

May 14, 2024 
To 
The BSE Limited, 
Listing Department 
Phiroz Jeejeebhoy Tower 25th Floor, 
Dalal Street. Mumbai- 400001 
 
Ref.:- BSE Script Code 524218     

Sub. : Outcome of Board Meeting- Audited Financial Results for 4th    

quarter and financial year ended March 31, 2024. 

Dear Sir/Madam, 

A. Pursuant to Regulation 30 and 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing herewith the following which were taken on 
record at the Meeting of the Board of Directors of the Company held 
today at Mumbai. 

 
i. Audited Financial Results for the 4th Quarter and financial year 

ended March 31, 2024. 
 

ii. Report of Auditors on the Audited Financial Results for the 4th  

Quarter and financial year ended March 31, 2024. 
 

B. We are enclosing herewith a declaration from Whole-time Director/ CFO 
stating that the Audit Report on Financial Results for the financial year 
ended March 31, 2024 are with unmodified opinion. 

  
Kindly note that the Board meeting commenced at 3:30 p.m. and concluded 
at 4:15 p.m. 
 

Thanking you,  

Yours faithfully  

For Resonance Specialties Limited 

 
 
Vaibhavi Rajeshirke 
Company Secretary 
ACS:72229 
Encl.: a/a 



RESONANCE SPECIALTIES LIMITED 

CIN:L25209MH1989PLC051993 

Statement of Assets and Liabilities As At 31st March, 2024 
... . ' ,, .. 

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 

Right to Use of Assets 

Capital work-in-progress 

Other intangible assets 

Financia I assets 

i. Other financia I assets 

Other Non Current Asset 

Total non-current assets 

Current assets 

Inventories 

Financia I assets 

i. Investments 

ii. Trade receivables 

iii. Cash and cash equivalents 

iv. Bank balances other than (iii) above 

v. Other financial assets 

Other current assets 

Current tax asset (net of provision) 

Total current assets 

Total assets 
: 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Total Equity 

LIABILITIES 

Non-Current Liabilities 

Financial Liabilities 

i. Borrowings 

ii. Lease Liability 

Provisions 

Deferred tax liabilities 

Total Non-Current liabilities 

Current Liabilities 

Financial liabiliti es 

i. Borrowings 

ii. Lease Liability 

iii.Tra de payables 

iv. Other financial liabil ities 

Other current liabilities 

Provisions 

Current tax liability (net) 

Total Current Liabilities 

Total Liabilities 

Total Eauitv and Liabilities 

By the order of the Board 

For RESONANCE SPECIALTIES 

std 
Whole Time Director 

Din: 09344495 

Place: Mumbai, 

Dated : 14th M ay 2024 

As at 31.03.2024 

Audited 

Amount lRs.) 

1,889.09 

293.79 

31.54 

106.64 

71.39 

22.64 

2 415.09 

2,282.27 

280.98 

1,332.36 

38.90 

177.20 

1.71 

782.27 

66.48 

4,962.17 

7,377.26 

1,154.40 

4,595.20 

5 749.60 

308.48 

1.98 

7.82 

161.34 

479.62 

103.11 

2.66 

848.37 

114.00 

43.20 

36.70 
. 

1,148.04 

1,627.66 

7,377.26 

(Rs. In Lakhs 

As at 31.03.2023 

Audited 

Amount (Rs.} 

1,629.03 

300.02 

44.24 

61.96 

71.24 

11.14 

2,117.63 

2,312.56 

-

1,233.75 

71.38 

357.88 

0.94 

476.82 

8.41 

4 461.74 

6 579.37 

1,154.40 

4,414.92 

5,569.32 

192.93 

4.64 

5.72 
140.37 

343.66 

28.91 

2.40 

492.49 

62.95 

37.79 

41.85 

-

666.39 

1,010.05 

6,579.37 
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Resonance 
' ·..1 • ' • ,1 r ,, • FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED 31ST MARCH 2024 

Sr. 
No. 

PARTICULARS 

1 Revenue from operations 

2 Other Income 

3 Total Income (1+2) 

4 Expenses 

(a) Cost of material consumed 

(b) Conversion Charges 

(c) Changes in inventories of finished goods, Stock-in -Trade 

and workin-progress 

(d) Employee Benefits Expense 

(e) Depreciation and amortization expenses 

(f) Finance costs 

Cel Other 'expenses 

Total Expenses 141 

5 Profit/ (Loss} before exceptional items and extraordinary 

items and tax" 13-41 
6 Exceptional Items (lncome)/Expense 

Profit/ (loss) Before Extraordinary Items and Tax 

7 (5-6) 

8 Extraordinary Items 

9 Profit/ (loss) before tax 

10 Tax Expenses 

(1) Current tax 

MAT Credit Entitlem ent 

(7-8) . 

Add/(Less): Excess/short provision of earlier years taxes 

(2) Deferred tax Expense/(Asset) 

11 Profit/(loss) for the period (9-10) 

12 Other Comprehensive Income 

A. (i) Items that will not be reclassified to profit or loss 

Remeasurement of Defined benefit -Actuarial Gain/ Loss 

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 

B. (i) Items that will be reclassified to profit or loss 

(ii) Income t ax relating to items t hat will be reclassified to 

profit or loss 

Total Comprehensive Income ( Net Profit/ (Loss) for the 

13 vear I oeriod 

14 Paid up Equity Share Capital (face value Rs. 10/- each) 

Reserves excludes Revaluation reserve as per balance sheet 

15 of previous accounting year 

16 Earnings per equity share (EPS) not annualized: (Rs. ) 

(1) Basic 

(2) Diluted 

31-03-2024 

(Audited)* 

1,635.66 

28.77 

1,664.43 

916.52 

208.38 

73.93 

129.38 

37.30 

12.02 

201.74 

1 579.27 

85.16 

-

85.16 

85.16 

17.43 

(16.66 

17.44 

66.95 

0.80 

(0.19) 

0.61 

67.56 

1,154.40 

0.59 

0.59 

Quarter Ended 

31-12-2023 31-03-2023 

(Unaudited) (Audited)* 

1,534.12 1,837.75 

25.49 17.83 

1,559.61 1,855.58 

587.19 401.53 

183.21 298.53 

179.73 474.55 

119.89 116.49 

37.93 38.58 

11.37 4.06 

332.33 366.38 

1,451.65 1,700.12 

107.96 155.46 

107.96 155.46 

107.96 155.46 

18.97 31.50 

-

(7.12) 0.21 

96.11 123.75 

(0.77 ) (3.08) 

0.18 0.72 
(0.59) (2.36) 

95.52 121.39 

1,154.40 1,154.40 

0.83 1.05 

0 .83 1.05 

(Rs. In Lakhs} 

Year Ended Year Ended 

31/03/2024 31/03/2023 

Audited Audited 

5,530.09 5,881.46 

93.34 161.25 

5 623.43 6,042.71 

1,999.16 2,233.49 

997.54 1,949.21 

475.64 (895.07 

476.66 428.30 

145.70 147.65 

38.55 10.69 

l,093.83 1,483.30 

5,227.08 5 357.57 

396.35 685.14 

-

396.35 685.14 

396.35 685.14 

94.80 180.37 

(16.66) -
21.37 4.64 

296.84 500.13 

(1.52) 5.80 

0.39 (1.51) 

(1.13) 4.29 

295.71 504.42 

1,154.40 1,154.4C 

4,228.57 3,851.65 

2.56 4.37 

2.56 4.37 

-
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RESONANCE SPECIAL TIES LIMITED 

CIN: l25209MH1989PLC051993 
1~::; ·. on.1n cc CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 31, 2024 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before tax 

Non Cash adjustment to reconcile profit/(loss) before tax to net cash flows 

Depreciation 

Interest Income on Inter Corporate Deposits 

Interest on Lease Liability 

Profit on Sale of Investments 

Profit of Sale of Vehicle 

Interest Expense 

Other Comprehensive Income (net of tax) 

Interest on Fixed deposit w ith bank 

Unwinding interest income on Deposits 

(Gain)/Loss on MTM of Investments 

Fixed Assets Written Off 

Operating Profit before Change in Working Capital Changes 

Movement in working Capital 

lncrease(Decrease) in Trade payable 

Increase( Decrease) in Long term provisions 

Increase( Decrease) in Other current liabilities 

lncrease(Decrease) in Other current financial liabilities 

lncrease/(Decrease) in Provisions 
: 

Decrease/(lncrease) in Inventories 

Decrease/( lncrease) in Trade Receivables 

Decrease/{ Increase) in Other current assets 

Change in Working Capital 

Cash generated from operation 

Direct Taxes paid 

Net cash flow from operating activitie~ 
B CASH FLOW FROM INVESTMENT ACTIVITIES 

Purchases of Fixed assets including capital advances 

Other Long Terms Financial Assets 

Interest received from bank 

lntercoporate Deposits given 

Interest on lntercorporate Deposits 

Sale of Mutual Funds 

Purchase of Mutual Funds 

Sales of Fixed assets 

Net cash flow from Investment activities 

c CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/( Repayment) from Long term borrowings (Net) 

Proceeds/( Repayment) from short term borrowings (Net) 

Dividend paid 

Payment of Lease Liabilities Principal 

Payment of Lease Liabilities Interest 

Interest paid 

: 
Net cash flow /(used in)from Financing activities 

Net cash increase/(decrease) in cash and cash equivalents 

ADD : cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 

Cash on hand 

Bank balance in current accounts 

Bank balance in Fixed deposit accounts 

For & on behalf of the Board 

For R~SO ANCE SPECIALTIES LIMITED 

0~c.J : 
Charchit ain 

Whole Time Director 

Din: 09344495 

Place: Mumbai, 

Dat ed : 14th May 2024 

(A) 

(B) 

(C) 

(A+B+C) 

(Rs. Lakhs 

Year Ended 

Audited Audited 

31st March 2024 31st March 2023 

396.35 685.14 

145.70 147.65 

(42.12 (44.07) 

0.60 0.82 

(0.06 (0.07) 

(0.99) (0.64) 

37.96 10.69 

(1.13) 4.29 

(8.40 (16.22) 

(0.15 0.89 

(0.98) 0.00 

2.17 0.00 

528.95 788.48 

355.88 378.00 

0.25 {18.54) 

5.41 (51.70) 

51.05 (7.36) 

(5.15) 4.30 

30.29 (1147.13 

(98.61) (413.73) 

(305.45) (164.02) 

33.67 (1420.18 

562.62 (631.70) 

(146.25) {205.38 

416.37 (837.08) 

(441.73) (760.23) 

- -
8.40 16.22 

(0.77 1003.05 

42.12 44.07 

90.06 11.92 

(370.00) 0.00 

9.04 5.11 

(662.88 320.14 

115.56 192.93 

74.20 28.91 

(115.44) (115.44) 

(2.41) (2.18) 

(0.60) (0.82) 

(37.96) (10.69) 

33.35 92.70 

(213.16) (424.24) 

429.26 853.50 

216.10 429.26 

0.47 0.14 

38.43 71.24 

177.20 357.88 

216.10 429.26 



Notes: 

1. The financial results of the Company have been prepared in accordance with the Companies 
(Ind ian Accounting Standard) Rules' 2015 (IND-AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognized accounting practices and policies to the extent 
applicable. 

2. The above results have been reviewed by the aud it committee and thereafter approved by the 

Board of Directors in their meeting held on 14th May 2024. 
3. In accordance with Ind AS-108 "Operating Segments", the company has only one reportable 

primary business segment i.e. "Chemical Manufacturing". However, the company has secondary 

geographical segment which is disclosed in the financial statement as per Ind AS- 108. 

Information about secondary geographical segments as per financial statements 

(Rs. In Lakhs) 
Particulars April to March 24 April to March 23 

Segment Revenue 

- India 
2,433.21 2,614.70 

- Outside India 
3,096.88 3,266.76 

Total 
5,530.09 5,881.46 

The segment asset and segment capital expenditure attributable to the segment "Outside India" 

is less than 10% of the respective total assets and total capital expenditure and therefore not 
disclosed separately. 

4. *The figures of the last quarter for the current year and for the previous year are the balancing 

figures between the audited figures in respect of the full financial year ended March 31, and 
unaudited year -to- date figures up to the third quarter ended December 31, which were 

subjected to limited review. 
5. The figures for the previous financial period have been regrouped/rearranged wherever 

necessary. 

By the order of the Board 

For RESONANCE SPECIALTIES LIMITTED 

c}ff 
Charcht::'ain 
Whole Time Director 
DIN: 09344495 

Place: Mumbai 
Date: 14th May 2024 



KAILASH CHAND JAIN & CO. (Regd.) Phone : 022-22009131 
022-22065373 
022-22005373 CHARTERED ACCOUNTANTS 

"Edena" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 

Mumbai - 400 020. 
e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor's Report 

To the Board of Directors of Resonance Specialties Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Financial Results of Resonance 
Specialties Limited ('the company') for the qua11er and year ended March 31, 2024, attached herewith, being 

submitted by the Company pursuant to the requirements of regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulation'). 

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid 

annual financ ial results: 

a . are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regards; and 
b. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the 

qua11er and year then ended March 31, 2024. 

Basis for Opinion 

We conducted our a udit in accordance with the Standard on Auditing ("SAs") specified under Section 

143( I 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 

in the Auditor 's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirement that are relevant to our audit of Financial Results 

under the provision of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the annual 

financial results. 

Management's and Board of Director's Responsibilities for the Annual Financial Results 

The Company ' s Management and the Board of Directors are responsible for the preparation and presentation 
of these annual financial results that g ive a true and fair v iew of the net profit/loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulation. This 

respons ibility also inc ludes maintenance of adequate accounting records in accordance with the provision of 

· the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregu larities; selection and application of appropriate accounting policies; making ju d estimates 
X'- li/.j; 
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that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the annual financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 



• Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the annual financial resu lts of the company to 
express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 

Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 

of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also prov ide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matters 

The annual financial results include the results for the quarter ended 31 March 2024 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year to 

date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For Kailash Chand Jain & Co. 

Chartered Accountants 

Firm Registration No.: 112318W 

~ 
Saurabh Chouhan 

Pa1·tner 

Membership No.: 167453 

UDlN: 21.} l b=tlK°...3 f3J::: {!-f"v'~ 2bO() 
Date: May 14, 2024 
Place: Mumbai 


		2024-05-14T16:18:46+0530
	Vaibhavi Veerasen Rajeshirke




