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CIN No.: L17120MH1989PLC052645
Corp Off.: 1101, Universal Majestic, Behind RBK Intl School, Ghatkopar Mankhurd Link Road, Chembur (West), Mumbai - 400043
Tel.: +91 22 67137900, Website.: www.skycorp.in

SKY/SE/24-25/11
May 21, 2024

To,

Listing/Compliance Department
BSE Limited

P.J. Towers, Dalal Street,
Mumbai- 400 001

Scrip Code- 526479

Sub: Outcome of Board Meeting.
Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations)

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company at its Board Meeting held today i.e.
Tuesday, May 21, 2024, inter-alia, have approved the following:

1. Audited Standalone and Consolidated Financial Results and the Statements for the quarter and year
ended March 31, 2024. Pursuant to Regulation 33 of the SEBI Listing Regulations we enclose the
following:

1) Statement showing the Financial Results (Standalone and Consolidated);

ii) Statement of Assets and Liabilities (Standalone and Consolidated);

iii) Cash Flow Statement (Standalone and Consolidated);

iv) Auditor’s Report on the Financial Results & Statements (Standalone and Consolidated);

v) Declaration in respect of Audit reports of Statutory Auditor with un-modified opinion for the
Financial Year ended March 31, 2024.

2. Recommendation of Final Dividend of Re. 1/- (10%) per Equity Share of Face Value of Rs 10/- each
for the Financial Year ended March 31, 2024, subject to the approval of Shareholders at the ensuing
Annual General Meeting of the Company.

3. Re-appointment of Mrs. Sanghamitra Sarangi (DIN:08536750) as Non-executive, Independent
Woman Director of the Company for the Second Term of Three (3) Years with effect from August
14, 2024 based on recommendation of Nomination and Remuneration Committee and subject to the
approval of Shareholders at the ensuing Annual General Meeting of the Company.

We hereby confirm that Mrs. Sanghamitra Sarangi is not debarred from holding the office of Director
pursuant to any order of SEBI or such other authority.

In accordance with Regulation 30 of the SEBI Listing Regulations, brief details of Directors have been
enclosed as Annexure-I.

4. Re-appointment of Ramesh Chandra Mishra & Associates, Practising Company Secretary
(Membership No. F5477) as the Secretarial Auditor of the Company for FY 2024-25.

MAIKAL
RAORANI

Digitally signed by
MAIKAL RAORANI
Date: 2024.05.21
15:40:59 +05'30'

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email: corporate@skycorp.in
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5. Re-appointment of S. A. Porwal & Associates, Chartered Accountant,(Membership No. 173751) as
the Internal Auditor of the Company based on the recommendation of Audit Committee for FY 2024—

25.

In accordance with Regulation 30 of SEBI Listing Regulations, brief details of Auditors have been
enclosed as Annexure-I1.

The meeting of the Board of Directors Commenced at 12:00 Noon and concluded at 3:30 P.M.

This will also be hosted on the Company’s website viz. www.skycorp.in

Please take the same on your records.
Thanking you.

Yours faithfully,
For SKY INDUSTRIES LIMITED

Digitally signed by
MAI KAL MAIKAL RAORANI

Date: 2024.05.21
RAORAN' 15a:4e1:18+05'30'
MAIKAL RAORANI

WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Encl.: a/a

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email: corporate@skycorp.in



SKY INDUSTRIES LIMITED
Registered Office @ €58, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705
CIN :L17120MH1989PLC052645

Audited Standalone Financial Results for the quarter and year ended 31st March 2024

(Rs. In Lakhs)

:J:) Particulars . Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 [Revenue from Operations 2140.64 1993.37 1,754.16 §246.49 7492 09
2 |Other Income 3401 3456 20.42 151.61 31.48
Total Income (1+2) 2174.65 2027.94 1,774.58 8398.10 7523.58
3 |Expenses
Cost of matenals consumed 1061 44 1239.46 1,061.94 4854 87 5159.78
Purchases of Stock in trade 116.71 69.79 125.73 376.26 496.05
Changes wm mventones of finished goods,
work-in-progress and stock in trade 189.08 5.19 1211 339.68 -394 16
Lmplovee Benefit ixpenses 14370 141.97 143.45 58951 557.18
I'mance Costs 30.16 3543 47.55 128.55 159.64
Depreciation on Fixed Assets 32.29 32.61 31.25 12850, 123.83
Amortsation of tght of use 11.50 1150 1150 4598 45.98
Other lixpenses 392.39 329.07 27248 132479 1141.61
Total Expenses 1977.26 1865.03 1,705.99 7788.14 7289.90
4 |Profit from operations before exeepnional items and tax (1+2-
3) 197.39 16291 68.59 609.96 233.67
5 |Excepnional Trems - 3 - - -
6 |Profit before tax (4-5) 197.39 162.91 68.59 609.96 233.67
7 [Tax Expense
a. Current Tax 4241 41.26 1089 143.67 58.55
b Short Provision of Tax of previous vear 24 - 1.35 -84 135
¢ Deferred Tax 4.60 -2.64 1.67 =30 304
8 |Nert Profit after tax (7-8) 150.13 124.30 54.69 467.49 176.82
9 |Other Comprehensive Income -3.20 - -0.67 -3.87 -1.79
10 |10l Comprehensive Income for penod & other
Comprchensive lncome for period (8+9) 153.33 124.30 55.36 471.36 178.60
1
Paid up liquity Share Capital ( Face value of Rs. 10/- cach) 789.05 789.05 785.98 789.05 78598
12 |Other liquity 3,242.23 281806
13 [Earnings per equity share
1. Basic 1.94 1.58 0.70 597 2.27
2. Diluted 194 1.58 0.69 5.97 2.26




NOTES:

2024 of Sky Industrics Limited is reviewed by the Audit
2024, ‘I'he audited standalone financial results have
Indian Accounting Standards) Rules, 2015 and as

1 The above audited standalone financial results for the quarter and year ended 31st March
Committee and thereafter approved by the Board of Directors at their meeting held held on 215t May,
Leen prepared in accordance with the applicable accounting standards. as modified by the Companics (!
speaficd 1n section 133 of the Companies Act, 2013.

2 The Company manly operates in a single primary business segment comprising of manufacture and trading of narrow fabrics, therefore disclosure

requirements are in compliance with the requirements of Ind S 108, "Operating Segments™.

3 ‘The figures for the quarter ended March 31, 2024 and March 31, 2023 are balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figure of December 31, 2023 and December 31, 2022 respectively subjecred to limited review

4 Other Comprehensive income represents remeasurement of defined benefit obligauon

Pursuant to the Company's Employee Stock Option Phn (ESOP 2018), Stock Options convertible into 1,72,462, 5,800 and 32,700 cquity shares of Rs.10/-

cach were granted to the cligible cmployees on February 14,2019, 8th March, 2021 and 30th April, 2022 respectively at exercise price of Rs 10/-. Against
the vested Optons, 1,68,641 equity shares of Rs.10/- ach were allotted pursuant to excreise of Options. \s per Ind AS 102- "Share Based l’a_\r-mm total
charge of ESOP will be apportioned over the vesting period, accordingly the Employce Benefit Expenses includes ESOP Charge under respective period as

w

Quarter ended Ycar ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
ESOP Charge 1.72 . 4.25 1.72 18.87

6 The Indian Pariament has approved the Code of Social Sccurity, 2020 which would impact the contributions by the Company towards Provident Fund and
Granity. The effective date from which the changes arc applicable is yet to be notified and the rules for quantifying the financial impac are yet to be
framed. Based on initial assessment by the Company, the additional impact on Provident J'und contributions by the Company 1s not expected to be marcrnal,
whereas, the likely additional impact on Gratuty lability / contmburions by the Company could be material. The Company will complete their evaluanion
and will give appropriate impact in its financial starements in the period m which, the Code becomes effective and the related rules ra determine the financial

impact are published.
7 The previous financial penod/year figures have been regrouped/rearranged wherever necessary to make them comparable.

For and on behalf of Board of directors of

SKY INDUSTRYES |.TD
v

Place : Mumbai MAIKAL RAORANI
Dated : 21st May 2024 WHOLE TIME DIRECTOR & CFO
DIN:- 00037831

JED acCO




SKY INDUSTRIES LIMITED
Registered Office : C-38, TTC Industrial Arca, Thane Belapur Road, Navi Mumbai - 400 705
CIN :L17120MH1989PL.C052645

Audited Consolidated Financial Results for the quarter and year ended 31st March 2024

(Rs. In Lakhs)

:,‘;' Particulars Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
! {Revenue from Operations 2,060.16 1,993.37 1,754.16 8,166.02 7,492.09
2 |Other Income 3294 34.56 2042 150.54 31.48
Todl Income (1+2) 2,093.11 2,027.94 1,774.58 8,316.56 7,523.58
3 |Expenscs
Cost of materials consumed 1,054 60 1,239.46 1,061.94 4,847.92 5,139.78
Purchases of Stock in trade 11671 69.79 125.73 376.26 496.05
Changes in inventories of finished goods,
work-in-progress and stock i trade 15517 5.19 12.11 305.76 -394.16
Implovee Benefit Expenses 148.21 144.53 143.45 396.57 557.18
Iinance Costs 30.17 3543 47.55 12857 159.64
Depreciation on Pixed Assets 3245 3144 31.25 128.66 123 83
\mortisation of nght of use 1150 11.50 11.50 4398 45.98
Other Expenses 398.18 330.60 272.48 1,332.11 1,141.61
Total Expenses 1,946.99 1,867.94 1,705.99 7,761.83 7,289.90
4 |Profit from operations before excepnonal items and tax (1+2-
3) 14612 159.99 6859 554.73 233.67
5 |Exceptional ltems - o i " )
G |Profit before 1ax (4-5) 146.12 159.99 68.59 555 234
7 | Tax Expense
a. Current Tax 4341 40.26 10.89 143.67 58.35
b. Short Provision of Tax of previous year 0.24 - 1.35 -0.84 1.35
c. Deferred Tax 2.87 -2.64 1.67 -2.09 -3.04
8 |Net Profit afrer tax (7-8) 99.60 122.38 54.69 413.99 176.82
9 |Other Comprehensive Income -3.20 - 0.67 -3.87 -1.79
10 |1oml Comprehensive Income for peaod & other
Comprehensive Income for period (89) 102.80 122.38 55.36 417.85 178.60
11 |Net Profit attributable to:
Owner 99.62 12237 54.69 414.01 176.82
Non-controlhing interest -0.02 0.01 -002
Other Comprehensive Income/ Loss attributable to:
Owner -3.20 - -0.67 -387 -1.79
Non-controlling interest - - = - -
Total Comprehensive Income/ Loss attributable to:
Owner 102.82 122.37 5536 417.87 178.60
Non-controlling interest -0.02 0.01 - 0.02
12
Paid up Lquiry Share Capital (Jace valuc of Rs. 10/- cach) 789.05 789.05 785.98 789.05 785.98
13 |Other Iguity 3,186.42 2.848.06
14 |Earnings per equiy share
1. Basic 126 1.55 0.70 525 227
2. Diluted 1.26 1 0.69 5025 2.26
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Place

NOTES:

The above audited consolidated finaneil vesults for the quarter and yar ended 31st March 2024 of Sky Industrics Limited is reviewed by the Audit
Committee and thereafter approved by the Board of Dircetors at their meeting held held on 21t May, 2024, The audited consolidated financial results have

been prepared in accordance with the applicable accounting standards, as modificd by the Companies (Indian Accounting Standards) Rules, 2015 and as
specified tn section 133 of the Companies: Act, 2013

I'he groap maily operates in a single primary business sqgment comprising of manufacrure and wading of marrow fabrics, theeefore disclosure requicements
are in compliance with the tequirements of Ind AS 108, "Operating Segments".

The figures for the quarter ended March 31,2024 and Macch 31, 2023 are balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figure of December 31,2023 and December 31, 2022 respectively subjected to limited review.

Other Comprehensive income represents remeasurement of defined benefit obligation.

Pursuant to the Company's Emplovee Stock Option Plan (ESOT 2018), Stock Options convertible into 1,72,462, 5,800 and 32,700 equity shares of Rs.10/

cach were granted to the cligible employees on February 14, 2019, 8th March, 2021 and 30th April, 2022 respectively at exercise price of Rs.10/-. Aganst the
vested Options, 1,68,641 cquity shares of Rs.10/- cach were allotted pursuant to exercise of Options. \s per Ind AS 102- "Share Based Payment” tonal charge
of ESOP will be apportioned over the vesting period, accordingly the I:mployee Benehie Expenses includes 1ESOP Charge under respective period as under:

Quarter ended Year ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
1:80P Charge 1,72 - 4.25 1.72 1887

Dated : 21st May 2024

‘The Indian Parliament has approved the Code of Social Secunry, 2020 which would impact the contributions by the Company towards Provident IFund and
Gratuity. The cffective date from which the changes arcapplicable is yet 1o be notified and the rules for quantifying the financial impacrarc yet be framed
Based on ininal assessment by the Company, the additional impact on Provident IFund contributions by the Company is not cxpgcrcd to be matenal, whereas,
the likely additional impact on Gratuity hability / contributions by the Company could be material. ‘The Company will complete their evaluation and will give
appropaate impact in its financial statements in the period in which, the Code becomes ffective and the related rules to determine the financial impact arc

published.

The previous financial period/vear figures have beea cegrouped /rearranged wherever necessary to make them comparable.

For and on behalf of Board of direerors of
SKY INDUSTRIES 14D

S o
: Mumbai MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO
DIN:- 00037831




SKY INDUSTRIES LIMITED

CIN :L17120MH1989PLC052645

Audited Standalone Statement of Assets and Liabilities for the quarter and y

Registered Office : C-58, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705

ear ended 31st March 2024

(Rs. in Lakhs

. As on As on
Sr. No. Particulars Mar 31, 2024 Mar 31, 2023
(Audited) (Audited)
1 ASSETS
Non-current asscts
A (@) |Property, Plant & Liguipment 1,043.80 1,043.52
(b) |Capital Work in Progress 20.81 16.76
(¢) |Intangble Assers 0.44 0.75
(d) | Intagible Assets under development 20.37 6.72
(¢) |Right of use of Assers 53.64 99.63
() |LFinancial Assers
() Investments 494.36 401.69
() Others 78:25 30.58
(@ |Other Non Current assets 4.34 16.79
1,716.00 1,616.43
B Current assets
(@) |Inventories 1,994.41 2,180.39
(b) |EFinancial Asscts
0] Investments 331.27 284.29
(W) Trade Receivables 1,199.89 1,228.13
(i) Others 25.50 2553
iv) Cash and cash cquivalents 42.86 26.99
() Bank Balance Other than above 488.66 99.96
(¢) |Other Current Assets 470.33 468.50
4,552.92 4,313.78
6,268.93 5,930.21
2 EQUITY AND LIABILITIES
A EQUITY
(a) |Equity Share capital 789.05 785.98
() |Other Equity 3,242.23 2.848.06
Total Equity 4,031.28 3,634.05
LIABILITIES
B Non-current liabilities
(a) |Linancal Liabilines
1) Borrowings 438 3325
(1) Lease Liabilities 9.19 39.99
(1in) Other financial liabiliues 175 1.75
(L) |Provisions 9.98 11.90
(¢) |Deferred rax liabilities (net) 86.30 85.36
111.80 192.25
C Current liabilities
@ |Financial Libildies
) Borrowings 1,216.35 1,242.73
(i) Lease Liabilinies 50.80 422
(i) ‘I'rade payables 62597 631.63
) Ocher financial liabilites 19.24 1329
) |Other Current Liabilitics 146.23 136.79
(c) |Provisions 67.25 33.25
2,125.85 2,103.92
6,268.93 5,930.21

Place : Mumbai
Dated : 21st May

FFor and on behalf of Board of directors of

SKY INDUSTRIES LTD

MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO

DIN:- 00037831
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SKY INDUSTRIES LIMITED
Registered Office : C-58, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705
CIN :L17120M H1989PLC052645

Audited Consolidated Statement of Assets and Liabilitics for the quarter and year ended 31 March 2024
(Rs. in Lakhs)

i As on As on
Sr. No. Particulars Mar 31, 2024 Mar 31, 2023
(Audited) (Audited)
1 ASSETS
Non-current assets
A (2) |Property, Plant & Equipment 1,050.90 1,043.52
(b) |Capital Work in Progress 20.81 16.76
(© [Intangble Assets 0.44 0.75
(d) | Intagible Assets under development 20.37 6.72
(©) |Right of usc of Assets 53.64 99.63
(6 |Linancial Asscts
(0] Investments 493.36 401.69
() Others 35.71 30.58
() |Other Non Current asscrs 4.34 16.79
1,679.57 1,616.43
B Current assets
(a) |lnventores 2,053.17 2,180.39
(b) L 1l Assets
@ Investments 331.27 284.29
(1) Trade Recewvables 1,090.97 1,228.13
(uir) Other 33.69 25.53
(iv) Cash and cash equivalents 4842 26.99
) Bank Balance Other than above 488.66 99.96
(¢) |Other Current \sscts 487.57 468.50
4,533.76 4,313.78
6,213.33 5,930.21
2 EQUITY AND LIABILITIES
A EQUITY
{a) |Equity Share capital 789.05 785.98
L) |Other Equity 3,186.42 2.848.06
Total Equity 3,975.48 3,634.05
(a) |Non controlling interests 0.00 -
LIABILITIES
B Non-current liabilitics
) |Cinancil Liabilites
® Borrowings 4.50 33.25
(1) Lease Liabilities 9.19 59.99
(in) Other financial liabilities 1.75 1575
) |Provisions 9.98 11.90
(©) |Deferred tax liabilitics (net) 84.57 85.36
109.99 192.25
Cc Current liabilitics
(2) |Lanancial Liabilities
® Borrowings 1,216.34 1,242.73
(it) Lease Liabilities 50.80 44.22
(i) “I'rade payables 625.66 631.65
(iv) Other financial habilitics 19.24 1529
) |Other Current Liabilities 148.07 136.79
(¢) |Provisions 67.55 33.25
2,127.86 2,103.92
6,213.33 5,930.21

For and on behalf of Board of directoes of

SKY INDUSTRIES LTD
W~

MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO

DIN:- 00037831

Place : Mumbai
Dated ; 21st May 2024




SKY INDUSTRIES LIMITED
Registered Office : C-58, TTC Industrial Arca, “Thane Belapur Road, Navi Mumbai - 400 705
CIN :L17120M H1989PLC052645

Audited Standalone Cash Flow Sutement for the year ended 31st March 2024
(R, n Lakhs)

As on As on
Particulars March 31, 2024 March 31, 2023
A (Audited) (Audited)
A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 609.96 233.67
Add / (Less):- Adjustments for Non-Cash / Non-Operating Irems:
Depreaation & Amortization 17448 169.81
Finance Cost 12855 159.15
Interest Income (6 85) (447)
Interest on Income Tax Refund (0.65) .
Unrealised (Gain) / Loss on Investments clissified theough IVIPL (90.56) 22.22)
Ianancial Income - TndAS (0.98) (0.92)
Profit on sale of Assers/ Assets wricten off - (1.24)
Processing fees . 049
Capual gan on sale of Investments (6.58) -
[:.SOP Expenses 1.72 18.87
Operating Profit Before Changes in Working Capital §09.09 553.15
Adjustment for Changes in Working Capital
(Inerease) / Decrease n ‘T'rade Receivables 28.24 (20.22;
(Increase) / Decrease m Inventones 185.98 {241.87)
(Increase) / Decrease in Other Non - Current Financral \sscts (4.16) (21.08)
(Increase) / Decrease i Cureent Janancial Assers 003 16.96
(Inerease) / Decreasen Other Current \ssets (1.83) 127.15
Increase / (Decrease) i Trade Payables (5.69) (110.30)
Increase / (Decrease) m Other Carrent nancal Liabihoes 3.96 383
Increase / (Decrease) m Other Current Labilites 9.45 2867
Inercase / (Decrease) in Non Current Provisions (1.93) (2.18)
Inerease / (Deercase) i Current Provisions 3400 (232)
Cash Gencrated from Opcerations 1,057.14 331.78
Less: Taxes Paid (Net of refund recaved) (12435 (71.10)
Less: Dividend & Diwadend Distnbation Tax Pad (78.91) (78.00)
NET CASH FLOW FROM OPERATING ACTIVITY (A) 853.68 182.09
B | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & l:quipment & Intangible Asscrs (146.17) (79.88)
Sale of Property, Plant & Equipment & Inangble Assets - 220
Investments durmng the year (88.27) (24.00)
Sale of Investments 4577 .
Iaterest Recenved 685 447
lL.oan gven (4253)
Movement i other bank balances (388.71) 19.62
NET CASH FLOW FROM INVESTING ACTIVITY (B) (613.07) (77.60)
¢ | CASH FLOW FROM FINANCING ACTIVITY
Increase/{(Decrease) of ‘Term 1Loan/Vehicle Loans (28.67) (63.62)
Repagment of Lease Liabibty (51.40) (48.95)
Increase/ (Deerease)m Working Capital facihiey (net) 26.38) (55.37)
Proceeds from lssue of Share Capital 307 22725
Finance cost on rght of usc asset A
["nance Cost (121.36) (148.49)
NET CASH FLOW FROM FINANCING ACTIVITY (C) (224.74) }9.18)
NET CASH FLOW FOR THE YEAR (A + B +C) 15.87 15.31
Add: Opening Balanee of Cash & Cash Ligunalents 2699 11.67
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 42.86 26.99
RECONCILATION OF CASH AND CASH EQUIVALENT
For and on behalf of Board of directors of

SKY INDUSTRS:S LTD

MAIKAL RAORANI

Place : Mumbai
Dated : 21st May 2024 Pﬁsocurs‘, WHOLE TIME DIRECTOR & CFO
. R DIN:- 00037831




SKY INDUSTRIES LIMITED

CIN :L17120M H1989P1L.C052645

Registered Office : C-38, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705

Audited Consolidated Cash Flow Statement for the year ended 31st March 2024

(Rs. in Lakhs
As on As on
Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 554.73 233.67
Add / (Less):- Adjustments for Non-Cash / Non-Operating Items:
Deprecatnion & Amorazaton 174.64 169.81
Finance Cost 128.57 159.15
Tnterest Income (6.85) (4.47)
Interest on Income Tax Refund (0.65) -
Unrealised (Gam) / Loss on Investments classificd through 1\EPL (90 56) (22.22)
Financial Income - lndAS (0.98) 0.92)
Profit on sale of Asscts/ Assets written off - (124)
Processing fees . 0.49
Capital gan on sale of Investments (6.58) -
1ESOP Expenses 1.72 18.87
Operating Profit Before Changes in Working Capital 754.03 553.15
Adjustment for Changes in Working Capital
(Increase) / Decrease in Trade Receivables 137.15 (20.22)
(Increase) / Decrease in Inventories 127.22 (241.87)
(Increase) / Decrcase m Other Non - Current Financial Assets (4.16) (21.08)
(Increase) / Decrease in Current Financial Assets (8.16) 16.96
(Increase) / Deercase in Other Current Asscts (19.07) 127.15
Increase / (Decrcase) in Trade Payables (5.99) (110.30)
Inceease / (Decrease) in Other Current Fimancial Liabilities 396 3.83
Increase / (Decrease) w Other Current Liabilities 11.29 28.67
Increase / (Decrease) in Non Current Provisions (1.93) (2.18)
Increase / (Decrease) in Current Provisions 29.13 {2.32)
Cash Generated from Operations 1,023.47 331.78
Less: Taxes Paid (Net of refund recaved) (119.39) (71.10)
Less: Dividend & Dividend Distribution Tax Paid 891) (78.60)
NET CASH FLOW FROM OPERATING ACTIVITY (A) 825.18 182.09
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Asscts (153.43) (79.88)
Sale of Property, Plant & liquipment & Intangible \sscts - 2.20
Investments dunng the year (87.27) (24.00)
Sale of Investments 45.77 -
Interest Receved 6.85 447
Movement in other bank balances (388.71) 19.62
NET CASH FLOW FROM INVESTING ACTIVITY (B) (576.79) (77.60)
C CASH FLOW FROM FINANCING ACTIVITY
Increase/ (Decrease) of Term lL.oan/V chicle Loans (28.75) (63.62)
Repayment of Lease Liability (51.40) (48.95)
Increase/ (Decrease)in Working Capital facility (net) (26.19) v (55.37)
Proceeds from Issuc of Share Capital 077 22723
Fmance cost on right of use assct . )
Finance Cost (121.38) {148.49)
NET CASH FLOW FROM FINANCING ACTIVITY (C) (226.95) (89.18)
NET CASH FLOW FOR THE YEAR (A + B + C) 2143 15.31
Add: Opening Balance of Cash & Cash Equivalents 26.99 11.67
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 48.42 26.99
RECONCILATION OF CASH AND CASH EQUIVALENT

Place : Mumbai
Dated : 21st May 2024

For and on behalf of Board of directors of

SKY INDUSTRIES LTD

MAIKAL RAORANI

7

WHOLE TIME DIRECTOR & CFO

DIN:- 00037831




w CGCA & ASSOCIATES LLP Champak K. Dedhia 8.com., Fca
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Independent Auditor’s Report on the Quarterly and year ended Audited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors
Sky Industries Limited

Opinion

1.~ We have audited the accompanying annual financial results (‘the Statement’) of Sky Industries Limited
(‘the Company’) for the year ended 31* March, 2024, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us, the
statement:
1 presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of Companies Act,
2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the net profit after tax and other comprehensive
income and other financial information of the Company for the year ended 31* March, 2024.

Basis for Opinion

3. We conducted our audit of financial results in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Statement” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028
T:+91 22 4042 2400 E :info@cgcaindia.com W :www.cgcaindia.com LLPIN : AAX-4139
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Responsibilities of Management’s and Those Charged with Governance for the Statement.

4. The Statement has been prepared on the basis of the annual financial statements and has been approved
by the Board of Directors. The Company’s Board of Directors are responsible for the preparation and
presentation of these Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Company in accordance with the Ind AS specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or

€error.

5. In preparing the Statement, Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.
6. The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Result

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditot’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Statement.

8. As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mun
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etror, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

1. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

ii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

iv.  Conclude on the appropriateness of Board of Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

v.  Evaluate the overall presentation, structure and content of the Statements, including the disclosures,
and whether the Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028.
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Other Matters

The Statement includes the financial results for the quarter ended 31" March, 2024 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the financial year, which were subjected to a limited review by us.

For CGCA > Associates LLP
Chartered Accountants
Firm Reg. No.: 123393W / W100755

Mumbai, 21" May, 2024
UDIN: 24101769BKAJPE7703
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Independent Auditor’s Report on the Quarterly and Year ended Consolidated Financial Results of the
Company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosute Requirements)
Regulations, 2015, as amended from time to time.

To
The Board of Directors,
Sky Industries Limited,

Opinion

We have audited the accompanying statement of Sky Industries Limited (the ‘Company’) and its subsidiary
Skytech Textiles Private Limited (the holding company and its subsidiaries together referred to as ‘the Group’) for
the quarter and year ended 31* March, 2024 attached herewith, being submitted by the holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

1. includes the results of the following entities:
Name of the Company Type
Sky Industries Limited Holding Company
Skytech Textiles Private Limited Wholly Owned Substdiary

. are presented in accordance with the requirements of the Listing Regulations in this regard; and

i.  gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income and other
financial nformation of the Group for the quarter and year ended March 31, 2024.

\
Basis for Opinion

We conducted our audit of the Statement in accordance with the Standard on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responstbilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section
of our report. We are independent of the Group, in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors 1n terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the annual financial statements and has been approved by the
Board of Directors. The Company’s Board of Directors are responsible for the preparation and presentation of
these Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Company in accordance with the Ind AS specified under Section 133 of the Act, read
with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted it

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 02
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
that were operating effectively for

implementation and maintenance of adequate internal financial controls,
ation of

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and present
the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the Statement, Board of Ditectors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basts of
accounting unless Board of Directors cither intends to liquidate the Company or to cease operations, oOf has no

realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Board of Directors.

iv.  Conclude on the approprateness of Board of Director’s use of the going concern basts of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our opinion are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

v, Evaluate the overall presentation, structure and content of the Statements, including the disclosures, and
whether the Statements represent the underlying transactions and events in a manner that achieves fair

presentation.

vi. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Grou ASSOC,S
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the Statement of which we are the independent auditors. For the other entity included in the Statement,
which have been audited by other auditor, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responstble for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and
tming of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular No. CIR/CFD/CMD1/ 44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For CGCA &> Associates LLP
Chartered Accountants
Firm Reg. No.: 123393W/ W100755

Mumbai, 215 May, 2024
UDIN: 24101769BKAJPD2893
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Tel.: +91 22 67137900, Website.: www.skycorp.in

May 21, 2024

To,

Listing/Compliance Department
BSE Limited

P.J. Towers, Dalal Street,
Mumbai- 400 001

Scrip Code- 526479

Sub: Declaration in respect of Audit Reports with un-modified opinion for the Financial Year
ended March 31, 2024.

Ref: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations)

Dear Sir/Madam,

In accordance with Regulation 33(3)(d) of the SEBI Listing Regulations, we hereby confirm and declare
that the Statutory Auditors of the Company i.e., CGCA & Associates LLP (FRN: 123393 W), have issued
the Audit Report on Annual Audited Standalone and Consolidated Financial Results of the Company for
the Financial Year ended March 31, 2024 with an unmodified opinion.

We request you to take the above information on record.
Thanking you.

Yours faithfully,
For SKY INDUSTRIES LIMITED

Digitally signed by
MAI KAL MAIKAL RAORANI
Date: 2024.05.21
RAORAN 15:41:42 +05'30'
MAIKAL RAORANI

WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email: corporate@skycorp.in
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CIN No.: L17120MH1989PLC052645
Corp Off.: 1101, Universal Majestic, Behind RBK Intl School, Ghatkopar Mankhurd Link Road, Chembur (West), Mumbai - 400043
Tel.: +91 22 67137900, Website.: www.skycorp.in

Annexure I

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023.

Re-appointment of Mrs. Sanghamitra Saranagi (DIN: 08536750) as Non-Executive, Independent
Woman Director.

Sr. | Particulars Disclosure

No

1 Name Mrs. Sanghamitra Sarangi

2 | Reason for Change Re-appointment for second term of three (3) years

w.e.f. August 14, 2024,

3 | Date of Re-appointment and term of | Re-appointment as Non-Executive, Independent
re-appointment Woman Director for a second term of Three (3) Years
effective from August 14, 2024 till August 13, 2027,
subject to the approval of the shareholders.

4 | Qualification and Brief Profile Mrs. Sanghamitra Sarangi holds a Bachelor's Degree in
Law and is a Qualified Company Secretary. She has
vast experience and expertise in the fields of Secretarial
and legal Compliance field for almost a Decade. Her
expertise extends to handling Audits, Due diligence,
share transfer-related investor grievances.

In addition to her legal acumen, she possesses a good
understanding of the business environment, business
risks, controls, accounting, and financial reporting
issues.

5 | Disclosure of relationships between | Mrs. Sanghamitra Sarangi is not related inter-se to any
Directors (in case of appointment of | other Directors of the Company.

a director)

For SKY INDUSTRIES LIMITED
Digitally signed by
MAI KA L MAIKAL RAORANI
Date: 2024.05.21
RAORANI 15:42:00 +05'30'
MAIKAL RAORANI

WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email: corporate@skycorp.in
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Annexure II

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023.

Brief Profile of the Auditors seeking re-appointment is as under:

Sr.
No

Particulars

Disclosure

Secretarial Auditor

Internal Auditor

1

Reason for Change

Re-appointment  of  Ramesh
Chandra Mishra & Associates,
Company  Secretary as the
Secretarial ~ Auditor of the
Company for FY 2024-25.

Re-appointment of S. A. Porwal
& Associates, Chartered
Accountant Internal Auditor of
the Company for FY 2024-25.

Date and terms of
Re-appointment

Ramesh Chandra Mishra &
Associates, Company Secretary,
as the Secretarial Auditor of the
Company for the FY 2024-25 to
conduct Secretarial Audit of the
Company.

S. A. Porwal & Associates,
Chartered Accountant as Internal
Auditor of the Company for FY
2024-25 to conduct Internal Audit
of the Company.

Brief Profile

Ramesh Chandra Mishra &
Associates is a  Practicing
Company Secretary proprietary
firm led by FCS Ramesh Chandra
Mishra having working
experience of more than 24 years,
engaged in the profession of
corporate legal advisory and
consultancy to listed and unlisted
Companies and Corporate
Groups. He has experience of
formation of foreign company,
setting of branch office in India,
merger & amalgamation,
acquisition through NCLT
petitions and petition before RD,
NCLT, NCLAT, MCA on various
company law, SEBI, RBI, FEMA
etc. apart from that he also has
practical experience on share
transmission accounting. He is
very much acquainted with
XBRL, IND-AS mode of filing of
annual returns for big companies
and Government Companies.

S. A. Porwal is a blend of young
and qualified professionals. CA
Sankit Porwal is the proprietor of
S.A. Porwal & Associates. He is
member of the Institute of
Chartered Accountants (ICAI)
since 2015. He specializes in IND
AS / TFRS implementation and
consultancy. His area of practice
is Statutory Audit, Tax Audit and
system and process
Implementation for MIS and
internal controls for Listed and
Unlisted entities. He is
empanelled as technical reviewer
on Financial Reporting Review
Board of ICAIL He has been an
active contributor to publication
by the Audit & Assurance
Committee of WIRC.

For SKY INDUSTRIES LIMITED

MAIKAL
RAORANI

Digitally signed by MAIKAL
RAORANI

Date: 2024.05.21 15:42:17
+05'30'

MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705

Email: corporate@skycorp.in
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