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Disclaimer

*  The particulars of this presentation contain statements related but not limited to revenues, financial results
and supplemental financial information which has been compiled by the management, not to be construed as
being provided under any legal or regulatory requirement and are not intended to invite any investment in the
Company. The information contained in this presentation has not been subjected to review by any auditors or
by the Board of Directors of the Company. Commentary in the presentation describes the reporting quarter
performance versus the same quarter of the corresponding previous year, unless specified otherwise. The
figures for the previous periods in this presentation have been regrouped/ reclassified, wherever necessary.
Company assumes no responsibility and does not provide any warranty to the accuracy or comprehensiveness
of the information contained in this presentation.

*  This presentation is not intended to be a “prospectus” (as defined under the Companies Act, 2013 and the
relevant provisions of rule, the Companies (Prospectus and Allotment of Securities) Rules, 2014). This is for
information purposes only and does not constitute or form part of, and should not be considered as any offer
for sale or subscription of or solicitation or invitation of any offer to buy or subscription for securities in any
jurisdiction. No part of this presentation and the information contained herein should form the basis of, or be
relied upon, in connection with any investment decision or any contract or commitment to purchase or
subscribe for any securities.

*  Statements in this presentation describing the Company’s objectives, projections, estimates, expectations or
predictions may constitute forward looking statements. Such statements are based on the current
expectations and certain assumptions of the Company's management, and are, therefore, subject to risks and
uncertainties. Actual results may differ materially from those expressed or implied. The Company neither
intends, nor assumes any obligation to amend, modify, revise or update these forward looking statements, on
the basis of any subsequent developments which differ from those anticipated.
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Market Overview

Apparel

e Normalcy post
demonetisation
is yetto setin
completely which
is expected to
result in a softer
revenue growth

e Industry margins
expected to be
impacted by
higher input cost
due to higher
cotton prices

e Industry players
resorted to cost
control and
product mix
optimisation to
protect margins

~

Retail

e Sector expected
to recover,
barring some
hitches in
wholesale
channel
disrupted by
higher incidence
of tax notices &
scrutiny

e Retailers
extended EOSS to
liguidate last
season inventory

e Retailers
deferred
replenishment of
new summer
season stock to
March, which is
usually done by
mid-February

Automobile Sector

* The negative
impact of
demonetisation
slowed the
momentum of
the sector

e Passenger
vehicles led the
sales during the
guarter, whereas
three wheeler
sales declined

¢ Overall exports
declined, due to
lower sales of
two and three
wheelers

e Margin expected
to be under
pressure on
account of higher
input cost

b
(U]

FMC

e Sector started

* GST

e Rising

witnessing a
gradual demand
recovery post
note-ban,
recovery even
slower for rural
players and
wholesale
channel

implementation
to provide
further boost to
the sector

commodity
prices may
impact the
profitability of
the companies

Raymoma|
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Business Awards

Mr. Gautam Hari Singhania — Most Powerful Leader — Textile
Sector at GLOBE Platinum Awards 2016

I

I Raymond recognized as ‘Most Admired Men’s Apparel Brand’ (Retail
: Category) at GLOBE Platinum Awards 2016
I

Raymond wins 2

Raymond Ltd Effie Awards

and ColorPlus * Won Silver for
Fashions Ltd Raymond
honoured as

AN Great Place to

JAN 2017 - DEC 2017 Work Won Bronze for.
Father’s

Day campaign

effie Lempalen

I
I
I
I
I
Whites :
I
I
I
I
I

- Jrymml
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Consolidated Financial Highlights

Revenue (Rs Cr)

1,506

)

1,331 %

Q3 FY17 Q4 FY17

Net Debt to Equity Ratio

FY16 FY17

82

EBITDA (Rs Cr)

145

16+

Q3 FY17 Q4 FY17

PAT (Rs Cr)

yi

3 FYl Q4 FY17

(16)

114

NWC Days

103

FY16 FY17

A & SP Spends (Rs Cr)

-1 )
93 4%

81

Q3 FY17 Q4 FY17

Historically, the quarterly results are compared with same quarter last year. However, to understand better perspective of performance
post demonetization, the Q4 performance has been compared with Q3.

- Jrymml




MTM regrouping for segmental presentation

Earlier Reporting New Reporting
m Branded Textiles m Branded Textiles
[[] Branded Suiting [[] Branded Suiting
[[] Branded Shirting [[] Branded Shirting

[] mMade to Measure (MTM)

m Branded Apparel O Branded Apparel

[[] Power Brands [[] Power Brands
[] Made To Measure (MTM) [] Retail
[[] Retail

Re-categorised | There is no change in reporting of any other segment

- Jrymml




Consolidated Results

FY16 Change
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Q4 SALES BRIDGE (Rs. Cr) Q4 EBITDA BRIDGE (Rs. Cr)

e oo
62 Branded Textiles i 37
>0 I Branded Apparel 11 M
=il Garmenting |3
| 25 i Luxury Cotton Shirting - 3
14 Tools & Hardware I 3
3 Auto Components | 2
8 Others & Elimination (R
ﬁ Q4FY17 —

f Rs 167 cr fRs 63 cr
- Jrymoml




FY SALES BRIDGE (Rs. Cr) FY EBITDA BRIDGE (Rs. Cr)

E FY16 =

12 | Branded Textiles sl
152' Branded Apparel 35|l
46' Garmenting I >
33| : Luxury Cotton Shirting | 5

| 44 Tools & Hardware 11 ||

12 Auto Components M 19
28 | Others & Elimination L EY,

ﬁ FY17

f Rs 214 cr ‘ Rs 84 cr
- Jrymoml




IND AS transition : Key Impacts

Q4FY16 L Q4FY17

Particulars (Rs Cr) IGAAP Ind AS Change i Ind AS
Revenue 1,541 1,437 (104) 1,506
EBITDA 176 173 (3) 145
EBITDA margin 11.4% 12.0% E (60)Bps E 9.6%
oy T w1 o
PAT 56 53 L (4) | 33

4

- Jrymml
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Business-wise Details
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Branded Textiles volumes back on track

- ~

\

N
/]

EBITDA margin | 17.0%

1
\ R4

.

Q4 ! a3 QQ | Qa4 Yoy | ‘:
INR I I ! I 1
Crore | FY17 | FY17 Change FY16 Change | Y7 FY16  Change
Net Sales . 737 | 675 9% | 735 0% | 2,714 | 2,702 0%
EBITDA . 126 | 88 42% | 157  -20% | 384 | 467 -18%
| 13.1% | 21.4% | 14.1% | 17.3%

-

N

=  Segment was hugely impacted in Q3 due to slowdown in traditional channels on

account of demonetization
* On Q-0-Q basis, the segment witnessed higher sales growth led by pick up in
trade channels
e Suiting sales up by 9% & volume by 20%
e Shirting sales up by 9% & volume by 14%
e MTM down by 5%
 OnY-0-Y basis, quarter segment sales is flat
e Suiting sales down by 5% and volume by 2%
e Shirting sales up by 5% and volume up by 11%

e MTM registered a growth of 38% and LTL growth of 7% Raymona e
Mads-ds-Moature

- Jrymml
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Branded Textiles key parameters

Channel-wise Sales Mix (FY17)

26%
B Wholesale
® TRS
MBO
Others :
o Volumes (Mn mtrs)
Fabric ~ Q4FY17 Q3FY17
Product Mix (FY 17) 5 Suiting ~ 15.9 13.3
Shirting 4.7 4.1
m Shirting

Suiting

8N

Raymomd| |

18




BRANDED AFFAREL

~ N

t
i R
A
® f
f -
ﬁ«

/r g |

T
i AT

—*
50



Branded Apparel double digit sales growth regained

N
\
/
N
4

EBITDA margin

a4 ! a3 QQ | Q4 Yoy ! ‘:
INR C | | | . |
rore | FY17 | FY17 Change | FY16 Change | Y7 FY16  Change
Net Sales . 360 | 310 16% @ 311  16% | 1,270 | 1,119  14%
EBITDA @y oo NA 11 -194% | (12) | 22 -156%
| -3.0% | 0.1% 3.7% | -1.0% | 2.0%

4
4
N
4
N

=  Segment witnessed subdued sales performance in Q3, however bounced back to pre-
demonetization growth levels of 16% over Q3

= Sales went up by 16% over previous year

= EBITDA margins deteriorated due to impact on gross margins on account of EOSS and
statutory levies

RAYMONd  PARK AVENUE ColonPles  RAFX

- Jrymml
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Branded Apparel key parameters

Channel Revenue Mix (FY17)

5%
23%

19% m EBO

B TRS
= MBO
LFS

15% Others

36%

Brand Revenue Mix (FY 17)

14% 18%

® Raymond RTW
m Park Avenue
m ColorPlus

Parx

C 47%

- Jrymml
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Exclusive Retail Network

l [ — 27 additions - |

1080

1067 [ ]
4 3 o mm
EBO 245 5
] b A decurac t 60
— 60 14 closures
TRS
762 763
Dec 16 TRS MTM EBO TRS MTM EBO Mar 17

= During the quarter
 Added 27 new stores and closed 14 stores
e Completed 9 stores renovation, currently 12 stores under renovation
= Blended same store sales growth across formats was -2% y-o-y, however, on full
year basis LTL growth was 3%
= Sales growth across the exclusive network was 3% y-o-y

- Jrymml
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Membership Loyalty Program

Membership Base (Mn) Member ATV (Rs)

y%r
3.7

4.45 5,580

7

5,027

FY16e FY17 FY16 FY17

= Consolidation of Loyalty program across brands
= Member sales increased by 30 % in FY17

, o REV/ARDS
= 63% of retail sales contribution by members

= Since program launch, brought back 1.5 Lac lost customers

- Jrymml
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Garmenting growth supported by higher orders

-

/ ~

N
/]

[ Q@ ! a3 QQ = Q4 YoY | :
INRC I I | I 1 I 1
rore ' FY17 | FY17 Change | FY16 Change | Y17 1 FY16 Change
Net Sales 184 | 129 3% | 174 6% | 639 | 593 8%
EBITDA 13 9 33% | 20  -35% | 54 | 49 9%
EBITDA margin | 6.9% | 7.4% 11.3% | 8.4% | 8.3%

A P ! -

N

« EBITDA margins declined mainly due to shift in preference for lower cost
synthetics fiber resulting in lower realization

- Jrymml
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High Value Cotton Shirting de-grew as volumes shrank

N
\
/
N
4

[ a4 ! a3 QQ @ Q4 Yoy | ‘:
INR C i ' I ' 1 ' 1
rore | FY17 | FY17 Change = FY16 Change| ''=/ | FY16  Change
Net Sales 106 | 131 -19% | 118 -10% : 500 | 467 7%
EBITDA . 10 | 13 25% | 12 -13% | 49 | 44 13%
EBITDA margin | 9.5% | 10.3% - 9.7% | 9.8% | 9.3%

N

The results shown above are for 100% operations and include minority interest

= |Lower sales due to lower off takes from our customers

- Jrymml
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Tools & Hardware grew as domestic sales rise

N
/]
N
/]

" @4 ' @3 Qo @ Qi Yoy | ‘:
INR C I I ! I I
rore | FY17 | FY17 Change | FY16 Change | FY17 1 FY16 Change
Net Sales i 93 1 79 17% | 91 2% | 350 | 394 -11%
EBITDA L2 (1) 475% | 4 -42% 7 1 18 -62%
EBITDA margin | 2.3% | -0.7% - 4.1% | 2.0% | 4.7%

- 2 ! -

N

The results shown above are for 100% operations and include minority interest

= The segment sales was declining, however this quarter registered growth of 6% driven
by strong domestic files sales

= EBITDA margins improved versus last quarter on account of better cost management
and higher volumes

- Jrymml
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Auto components continues to maintain profitable growth
since Q1FY17

.

N
’ \

N
/]

[ Q@ ! a3 QQ | Q4 Yoy ! ‘:
INR C 1 [ | 1 1
rore | FY17 | FY17 Change | FY16 Change| ''=/ | FY16  Change
Net Sales i 41 | 38 8% | 37 10% : 164 | 176 -7%
EBITDA L6 4 3% 2 220% | 24 | 5 404%
EBITDA margin | 15.2% | 11.5% - 5.2% | 14.5% | 2.7%

- 2 -

N

The results shown above are for 100% operations and include minority interest

= Performance not comparable due to forging operations disposed off in previous year
= The business is maintaining its profitability since the beginning of the FY17

= Sales continued to grow by 8% over last quarter and grew 10% Y-o-Y, mainly supported
by strong demand in exports market

= Segment EBITDA grew by 43% over last quarter and 3 times Y-o0-Y along with
improvement in EBITDA margin

- Jrymml
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Way Forward

L We are expecting topline and EBITDA margins to be better than Q1FY17

d Re-monetisation expected to improve liquidity in trade channel in coming quarter

which will aid revenue growth

0 Wholesale channel expected to continue growth momentum witnessed in month of
March

L Continue to invest in brand building, expansion and modernization of retail network
d On the GST front, the company is reviewing all processes to be GST complaint, but

still awaiting clarity from government on rates. Destocking by trade channel can lead

to short term disruptions.

- Jrymml
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Annexure — Published Results
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STATEMENT OF CONSOLIOATED FINANCIAL RESULTS
FOR THE QUARTER/YEAR ENDED 318T MARCH, 2017

(R in luihy, unleas siherwisy slated)
- 93 ¢ ding 3 nded
SrNo Particulars ¥ ik ’;;':" months snded montis snded ::‘;:.xm :‘:’;;N“"“:
2 NM.12.2018 31.03. 2016 o :
f - ) { ) (Audited} (Augited)
t Income from operations
8) Net Bilas | lncome from Oparatitng 147380 130687 140205 539132 517683
6) Cthet Dperating incorme 788 8 1020 1238 2872
Totel Income fram Operations 128 130853 141226 340507 220355
2 Espenses
8} Cost of materiats consumed 79032 e 23320 1Mm228 108591
by Purchases of sieck-n-tade 6337 37158 13558 124083 1180114
o) Manufaciunhg and Oparaling costs nuar 17990 2230 TaCU3 Y sl
o) Changes 1 inventones of Snished goods, wonkJn progress .
andt alock 1 trade 1108 {2048) (798} (8504} {9063}
©) Empioyee benafits expense 17881 19435 17752 73154 B4
1) Depr and 4867 885 4830 12488 15683
o) Oher expenses ause 13670 27374 123458 113990
Total Expenges 140657 128732 131241 524340 404850
3 Profit from Operations before other income, finance ooste and
exceptional itams(1.2) g oot b Yooz g
4 |Other Income 2447 b1 2503 10249 w230
5 |Profit before finance costy and exceptional items (3+4] w61 4339 12457 26586 34735
B |Fwance costs a7 4537 4385 17803 1868
7 |Profit (loss) before excegtional items {§-6} 544y (183) 8101 8783 15767
5 |Excaptionsi tems {104} (389 28) {1005) {3521)
E) Profit 7 (Loss) before tax {7-8) £340 (578) 8073 7778 2248
10 |Tex (Expense) ! Gredit ee} fan (2494) (7184) (4852)
Mot Profit / (Loss) for the perfod before share of profit ! (Loss) of
L asscciates and joint ventures (3+10) 34 el N S o
12 |Snharm of proft [ (loss) in Azsociates and Joint vontures a1} (B850, 144 (2592) 041
13 iNet Profit | (Loss) for the patiod (11+/-12) 368 11459) 5438 3002| BS55
14 1Other Comprebensive Income net of tax 5 10 1069 {2 73
15 |Totsl Comprahensive Income for te peripd [13+)14) 788 {1 T 5186
16 |Net profit / {Loss) attributabie to
- Cwners 3204 {1584) 5257 852 8483
< Non Tontrofing interast 74 15 178 450 T
Total C. income attr 18
- Owners e {1483 8330 qies =7
- Non Cantreling interest 7a "s 174 480 L]
17 |Paio-up Eguity Share Capitsl 6138 6138 6133 5138 B138
(Face Value - Rs. 10/ per shere)
18 |Emmnings per share (of Rz 10/ each) (not annualised):
[a) Basic (n Rs } 537 (2 58) 8% 418 1382
(&) it (in Rs.) 537 (7 58) L5 418 ua
Sos nyng notes 1o ihe financinl resuits
Notes to the financial results:
i Tiws Ras bean prep n with the Comp (Indian A 0 Rulas, 2015 (Ind AT} prescrbed under Secton 133 of Ine Compurves Agy, 2013 and
wiher G P and policies (o the estent eppicable Begnmng Apii 1 2018 ihe Company has for the first Lime ad: It AD wilh B ition date of Apil 1
2018

The format fof un-auditod Guanery MEus ke prescnbed in SEB!s Cicular CIRGFIVOMIV 152015 dated November 30,2015 has pesn moaified 10 comaly wilh requirsmnents of SE&Ts

crcutas dated July 5 2018, na AS and schedute i {Dwiicn 1) 1o D C

Ad 2013 ]

Tux Expanse/cradit insiudes Current Tas , Detered Tax and tax in respect of sarter yours .

Excaplanal item reprosant

that are meguined 1 Comply it Ing AS.

(R In lakns, uniess otherwise dtsted)

Precesding 3 8 a3
Painioglery : ‘:T::':nw menitv actowr] manie snded ‘;:.:3 2017 :.l;;::::
s 31.42.2018 31.03.2018 i b
VRS Paymam 101 ml | 1008 -
P in the camyng value of Forgng Butineas Asasts - - 28 - 3821
Totul 101 :uail _28 1008 3524

h



This reoonciliaton af nel peotit oF lonl repoding o sccordings Witk Indish OAAP 1o talel INCOME N with Ind AS i given balow
(R Inlakis. unless ctharwise statsd)

Quarter endod J1at | Yeur ended J1at
Begetlptn Mareh'2015 March'2010

Net Profit su per previous GAAPR (indian GAAR) 1401 124
Amoriiaation of Premum an ol debant, and costs on o (473} vy
Others (nel) (364 (5551
Defrrnd tax asset on IND AS Adustment 497 1866
Profit for the quarter/period as per ING AS 435 358
Othar comprehonsive incame (nwl of Ingome Lax) 1084 3
Total Comprehonsive Profit for the quarteripariod 6504 9286

| |

The hgures lor the hree manihs ended 31 03 3017 and 31,03 2078 represen the balaice beteoan audded figures i rasgrect of Ihe full Brancial ysars and thase publsihed ¥ e (hed
quanes of 1he respective fnanciil years

The above fesults were tivarwes ana commended by the Audl Commities end sopruved by the Beard of Ditecicrs ul its mestings hedd on JBIK Apas, 2017,

The Board of Diectors s recommended Equity Gridend of R 125 der share (Previous ysst Rs. 3) for the financial ysse 2018-17 ,’wl
Mumbal d

-

Gautem Hart Singifahia
April 28,3017 Chaeman & Managing Dlrector

< &



Raymona

Seg wise R , Results, Assats and Liabilities {Consolidated) tor the Quarter/Year anded 318t March, 2017,
{Rs_in lakhs, uniess otherwise stated)
Preceeding 3 | Corresponding
Particulars 2 m;:':g'z;:': o months ended |3 months ended ::';; ;::: ‘:;.1.0' ’::1.:
. 31.12.2016 31.03.2016 i B
(Unaudited) {Unaudited) (Unaudited) (Audited) {Audited)
Segment Revenue (Net Sales / Incame from Operations)
- Textie Tar0e 87541 73513 271436 270203
- Sturting 10609 13117 11845 50007 26714
Apparal 350088 30676/ e 127025 111853
- Garmenting 18422 12875 17385 63885 59328
« Tools & Hordware B2st 7874 8080 35009 30432
- Auto Compenents * 4128 31826 a737 16431 17507
- Othars 328 260/ 143 702 402
inter Segment ravenus 5062) (5785) (6637) (25453) (278486)
Total Rovenue 147360} 130687 140205 538132 517883
Segment Results
- Textle 10278 7" 1350 31263 39514
- Shirting 162 595 233 2230 1500
- Apparel 11521) (408) 656 (2806) 316
- Garmenling 883 B34 1547 4030 3606
- Tools & Hardware 14 (224) 153 4 1087
- Auto Components 37 258 32 1005 120
- Others (634) (1110 (781 (3598} (2879)
- Inter Segment (profit) / loss 452 (49 (461) (166) 120
Total Results 9787 B676 14801 32502 43787
Less  Finance Costs 4177 (4532} (4388) (17803) (14868
Add / (Less)  Unallocable Income | {Exponss) - Net (243) 2652) (2481) (8368) (9124)
Add / (Less) Exceptional tems (Net)* {101} (385) {28) (1005) (3521)
Add ! (Less) - Tax (Expense) / Credt (991) (31) (2404) (2184) 14852)
m:;:?:;;ﬂ:: of Profit / {Loss) n Asseciate ang Join 681) (860} (144) (2582} 561
Net Profit /{Loss) 3!14 (15_.14} 5258 2552 '“.!.
Segment agsels —‘
- Texlie 204928 188149
Shirting 44501 53098
- Appare! 86356 B7947
- Garmenting 42826 47042
- Tools & Hardware 20968 17483
- Auto Components 12556 12552
- Others 4981 4634
Unaliocable assets 134989 138235
- Inter Segment Assets (11253) (9810)!
520852 525230
Segment Liabilities
- Textie 73378 72281
- Shirting 16936| 20588
- Apparel 28311 20233
- Garmanting 14454 14180
- Tools & Hirdware 8572 7437
- Auto Components 4201 4528/
- Others 354 410
- Unatccabie labilities 220142 220352
- inter Segment Liabities (9248 {8068)
357102 357920

in the quarter endod December 2015

Notes:-

I} Unatocable expenses is net of income tom investment. Unaliocable assets mainly relate 10 investments

Classification of Business Segmants.

#) Texile : Branged Fabnc

b}  Shirling ‘Shirting fabric (B ta B)

¢} Apparei. Brandod Readymade Garments
¢) Garmenting : Carmon! manufactuning

e) Tools & Hardware : Power & Hand Tools

fi  Auto Comp C nts & Forging

9) Others : Non Sal\e&c:lw Alrline operations and Real Estate deveiopment

n I view of reangnment of

| information struct

as part of Apparel segment). Accordingly the information for prior periods has been restated to reflect the new seginent presentation

Mumbai
Aprt 28 2017

U}

-

e w

Gautam Mari Sigghania

]
 Quarier ended 31 03 2016 Includes Re. NIL and year ended 31,03 2018 includes Rs 3515 facs, being revenue from the forging business which was disposed

the Company has included MTM business n the Toxtile segment (eartier MTH business was included

Chairman & Managing Director



RA\'MDN’ﬁ LIMITED
Stat ot of ¢ lidated Assets and Liabilities as at gist March 2017
(Hsin Lacs)
Asat As at
Priestoi 415t March,2017 Juxt March,2016
Audited Audited
L. |ASSETS
1 |Non-current assets
Pruperty, Plant and Hguipment 115531 116084
Capital work: in-projivess 41018 L4005
Goodwill 150 1150
Other Intangible ussets L0 216
Intangitite assets under development - 28
Investments accounted for using the eguity method (PR 16649
{a) Financial Asset
(1) Investment 12003 7926
(1) Loans 6816 B1a7
(iii) Other Financial Assels sz FTETR S
[b) Deferred tax sssets (net) 8642 7701
(¢ ) Tax Assets (Net) PEUEY LR
(d }Other non-curmmt assets 9907 7331
Fotal of non current assets 229068 206104
¢ |Current asscts
(u) Inventories 128867 73R4
(b) Financial Assets
(3} Investments L] 46357
(11} Trade roceivables 105065 JEETERS
(iti) Cash and cash equivalents 1765 BRI
(iv) Bank Balance other than abiove 3208 shy2
(v) Loans 516 au7
(vi) Others financial asset 2604 2293
() Other curront assets 12473 14009
(d) Assets plassfied as held for sale M50 1983
Total of current assets 296161 285978
Tolal assets 49217
1. [EQUITY AND LIABILITTES
1 | Equity
() Equity Shure capital Gigd [t
(b] Other Equity 161174 161097
Equity attributable to owners of the Company 167312 167235
Non Conurolling friterest 65931 by481
Total Equity ) 173716
o {Lintilities
i|Non-carrent liabilities
() Financial Liabilities
(1) Borrowings 63491 95524
{it) Other Financial Liabllitles 285
(b § Deferred tax labilities (Net) “n 1695
{¢) Other non current habilities 5196 5118
Total of non current liabilities 18 10
it Current liabilities
{a) Financial Linbilities
{1} Borrowings 1348 28804
(1) Trade pavabies TTA 58882
(11} Other Financial Liahifitles 10403 sRHE25
(b} Provisions 5495 4614
{e) Current Tax Lishilities (Net) 325 515
(d) Other current liabilithes 13253 RUREE)
Total of eurrent liabilities 280568 216123
Total Liabilities 350986/ 218456
Total equity and Liabilities o 4921
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