
AsnrtpwAtD SurrLs & llsrott;s.tlpltEs llllmntnD
Registered & Head Office : 6, Waterloo Street, Suit No. 506, Kolkata - 700 069, Ph :2243 0372,Telefax:2243 0376,

E-mail . ashinryadsteels@gmail.com, Web :www.ashinvadsteels.com, CIN : L51909WB1986PLC040201

Date: 18.01.20t9

To,

The Corporate Relations Department
BSE Limited
Phiroz f eejeebhoy Towers
25tt' Floor, Dalal Street
Mumbai:400001
Scrip Code: 526847

Sub: Outcome of Board Meeting held on Fridalr, 18ttr lanuary. 2019 .

Ref: (1)

(2)

Dear Sir,

This is to inform you that the Board of Directors of Ashirwad Steels & Industries Limited, at it's meeting
held today the LBtt' January, 2019 have taken on record and approved the Un-Audited Financial Results for
the quarter ended on 31.t December,2018.

The said Financial Results for the quarter ended 31't Decemb er,201,8 along with Limited Review Report of
the StatutoryAuditors of the Company are enclosed herewith as an attachmentto this letter, and are also
being uploaded on the website of the Company: I!r\ A /_aSlAWadsteelS_cpm. The extract of the Financial
Results in the prescribed format is also being published in newspapers for the inlormation of the
shareholders/investors of the Company.

The Board has also approved the following other matters in the same meeting and are being intimated to
you pursuant to Regulation 30 of SEBI(Listing Obligations and Disclosure RequirementsJ Regulations,
2015:

1. Resignation of Mr. Yudhbir Chhibbar, [DIN: 00550630) from Directorship of the Company.
2. Resignation of Mr.Suresh Kumar Agarwal, [DIN: 005876230) from Directorship of the Company.
3. The appointment of Neeraj Chhabra, (DIN: 07256565) as a new Independent Non Executive Director

of the Company, for a period of five years beginning from 1.8.07.2019 to 17.01-.2024; subiect to
ratification and approval by members in due course.
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4. The Reappointment of Mr. Dalbir Chhibbar[DlN:00550703J, as the Managing Director of the Company

for a further period of 5 (five) years with effect from 77.05.2079 to 16.05.2024; subject to ratification
and approval by members in due course

5. The reappointment of Shri Lalit Kishore Choudhury, (DIN:00064874) as a Non-Executive &

Independent Director of the Company, for a period of five years beginning from 28.03.2079 to

27.03.2024; subject to ratification and approval by the members in due course and also his appointment

as the permanent, parttime non executive chairman of the Company with effect from the 22nd November,20LB .

6. The reconstitution of Audit Committee with the following members and chairperson:

i.

ii.
iii.

iv.

Mr. Tapas Datta (Member and Chairperson)

Mr. Lalit Kishore Choudhury (Member)

Mr. Pravin Kumar ChhabraIMember)

Mr. Neeraj Chhabra(Member)

of Nomination and Remuneration Committee with the following members and

Mr. Tapas Datta (Member and Chairperson)
Mr. Lalit Kishore Choudhury (Member)

Mr. Pravin Kumar ChhabraIMember)
Mr. Puranmal Agarwal(Member)

7. The reconstitution
chairperson:

l.

ii.

iii.
iv.

This is for your kind information and record.

Thanking You,

Yours faithfully,
For Ashirwad Steels & Industries Limited

a \,
M2l*'.4 '

Shweta Mishra
Mem No: A47396

[Company Secretary & Compliance Officer)

Encl: As Above
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ASHIRWAD STEELS & INDUSTRIES I,IMITED
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Statement of Unaudited Standalone Financial Results for the Ouarter and Nine Months ended 31 De.ceqlsl, 2018

ART (Rupees in Lacs)

sl.
No"

Particulars

3 months

ended

37-1.2-2018

Preceding

3 nronths ended

30-09-201 8

Corresponding
3 Months

endcd

37-12-2017

in the previous yea

Year to date

figures for
the current

period endcd

31 -12-201 u

Ycar to date

figures for
the previous
period endec

37-12-201,7

Previous

Year

ended

31-03-2018

Unau d itecl (Unauditecl) ([J na ud itcrl) (Unauditutl) (Urrautliretl) (Auditecl)

1

2

3

4

:)

6

7

8

IO

ll

12

l.l

ll

r5

Re vrrnuc fronr opcrations

Other irrconrc

21.86

40.78

2t 86

45,0'l

466.71

41 68

2383t
120 99

7,703.09

99.45

2,301.5-+

178.43

Total income 62.64 66 90 50tt.42 359 30 7,802.54 2,482,97

Expenses

a) Cost of nraturi;rls consunrecl

b) Ext.ise dutv orr sale of goocls

c) Changos in invcntorits of finishcrl goocls ancl u,c

cl) Enrplovcc bonciits experse

e) Financc. cosLs

i) Dr:p11't,i.1 1i p11 arcl ;rnror tisa ti on expense

g) Ofhcr cxponsos

8.75

0.32

75.79

28.67

10.8.1

1 ,08

t6 05

;10 59

393.78

4.1,4

73,49

6.10

1,5.72

46,93

69.r3

1t L;,
2it 62

L r:r
,17 ?,.;

67 .\,

7,537.42

(53.08)

41.58

5.65

47.16

781.29

2,10b.55

77.83

(1161t3

53.32

1r.15

62.r6

249.51

Total expenses 53.53 68.56 .180.16 3,15,3 1,761,.02 2,444,36

Profit before exceptional items and tax (3-5)

Exceplional itonrs

Profit before tax (6-7)

fax expensc

Cr,rrrtrrlJ.tt
Currt'rr[ 'f.rx for oa;'lier years

Dolt'rrt'tl i ax

T'otal'I.rx cxpcnsc

Profit for the year (8-9)

Othcr comprehensive income (OCI)

(i) ltcnrs lhat wiil not be reclassifierl lo profii or los

(ii) lncorno tax lolating lo itcnrs that will not bc

rr:cl.rssifiecl lo profit or loss

Othcr conrprehensive income for the year
'I'otal Comprchensive Income for the year (10 + 11

Paid- up lrquity share capital
(Face valut'of l()/- each)

Othcr Equity

Earnings per share

a) Basic (in rupees/paisa')

b) Dilutcd (in rupecs/paisa')

(St't'acconrpanying notes to the financial results)

9.11

9.71

0.07

5.93

6,00

3:t2

45.01

17.35

27.66

30.78

1,250.00

0.02

0.02

(1.66)

(1.56)

209

32.52

34.61

(36.27)

(22,?e)

(1.02)

(2137)

(57,64)

1,250.00

-0.29

-0.29

28.26

28.26

'1.1.-43

11.43

16.83

3.74

20.57

r,250.00

0.13

0.13

13.73

6.1"1

0.0'/

31.29

37.53

(23.7e)

4.1rl

13,9r)

p,72)

(33,s1)

t,250,0()

73l.)

(0.r e)

(0.1e)

4'1.52

41.52

20.93

20.93

20.59

1

1.13

21.72

1,250,00

(AS

0.16

0.16

t.)

38.61

38.61

18.39

3,19

(34.77\

(1 3.1e)

51.80

(6.86)

(2.0s)

(4.81)

46.99

1,250,00

40-] 8.16)

r 31/03/2018

0,41

0"41

Notes:

2) 'Ihe above Unaudited Standalone financial results for the quarter and nine months ended 31th Decenrbcr,2018 wcre reviewed
by the Audit Comnrittee and thereafter, approved by the Board of Directors and was taken on record at their nrcctings held
on 18.01.2019 The Statutory Auditors have carried out a limited review on the above financial results for thc

Quarter arrd nine monfhs ended 31th December, 2018.

3t Consequt-.nt to thr. introduction of Goodrr.tnd Services'I'ax (CS't) with effect from 1st July ,2017, Central [xcise, Value
Added'l'ax (VA I ) ctc havc bccn subsumcd into GST . In accordance with lndian Accountinl4 Standards and Schcr'lule Ill of the
Conrpanies Act, 2013, unlike Excise Duties, levie s Iike GS'I , VAT etc are not part of the Revenuc"

The following additional information is being provided to facilitate such understanding

Pa rti culars Year to date

ended

Year to date

ended

3 1.12.18 3r.L2.t7
(Rs. In Lacs) (Rs. In Lacs)

Itevcrruc' frorn operation(A) 238.31 1,703.09

Excise Duty on Salc(ts) 77.83

Reucnuc from operation excluding Excise Duty(A
B)

238.31 1,625.26

I'o ta I 238.31 L,625.26



4) On 22nd November .2018, the Company a executed def initive agreement with N4/s MPL Steel Industries private Ltd for the sale

of one of its undertaking/ division "Sponge Iron Plant" situated at (Telangana , District Nalgonda, Village & post : Veliminedu
through ) through a Slump sale on a going concern basis. The board has already taken the requiste approval of the shareholders

of the company in this matter vide postal notice dated, 25-06-201.8. Further in terms of Regulation 30(2) of SEBI (Listing

Obligations and Disclosure Requirements ), Regulations ,2015 the required disclsoures as prescribed vide SEBI Circular No. CIR

/CFD/CMD/4/201.5,datcd 9th September 2015 have already been submiited to the exchange on22-17-2078.

5) The Company is Primarily in the business of iron and steel segment and as such there are no separate reportable segments as per

Indian Accounting Standard "Operating Segments" (lnd AS 108) and thus, segment reporting under Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable. Hence, information relating to primary

segment (including segment revenue, segment results, segment assets and segment liabilities) are not required to be disclosed.

6) The figures of previous periods have been re-grouped,/re-arranged whereever necessary to make them comparable'with those of
the current period.

For and on behalf of the Board of Directors

of ASHIRWAD STEELS & INDUSTRIES LIMITED

Place : Kolkata

Date: 18,01.2019

$er
Dalbir Chibbar

Managing Director
DIN:00550703



ASHIRWAD STEELS & INDIJSTRIES LIMITED
Regd Office:6 Waterloo Street,Room No:506,5th Floor, Kolkata-70C069 (W B) CIN 151909W81986P1C040201

Tele Fax,(033)22430376, Email,: ashirwadsteels@Bmail.com, Web Site : www,ashirwadsteels com

Extract of Unaudited Standalone Financial Results for the Ouarter and Nine months ended 3'J./'J.212018

(Rupees in Lacs

st,
No

Particulars
3 Months

ended
31,-12-20't8

Corresponding
3 months ended

3't -1,2-20'17

in the previous
year

Nine Months
endcd

31-'t2-2018

Corresponding Nine
Nine months ended

31-r2-20't7
in the previous

year

IUnaudited] [Unaudited] [Unaudited] lUnauditedl

1)

2)

3)

1)

5)

6)

7)

8)

I'otal Inconre fronr operations

Profit for the period (beforc tax and exceptional itenrs)

Profit for the period before tax (after exceptional items)

Profit for the period aftcr tax (after exceptional items)

Iotal Conrprchr.r-rsivc Income for the period [conrprising Profit

for tl-re period (after tax) and Otl-rer Comprehensive Incorne (after

Equity Share Capital

Otl-rcr ccluily

Earnings pcr slrarc (of' l0/- each)

a) Basic '

b) Dilutc.d'

tax

Ne

Net

Net

27.86

9.71

9.71,

-1,t2

30.78

1250.0C

0.02

0.02

466,74

28.26

28,26

16,83

20.57

1250.0C

0.13

0.13

238.31

13.73

73.73

(21\.79)

(33 51)

1 250.00

(0.1e)

(0.1e)

1,703.09

47.52

47,52

20.59

27,72

1250.0(

0.16

0.16

Not

3)

4)

5)

]S:
'Ihe above is an extract of the detailecl format of Financial Results for the Quarter and Nine months ended December 31I.h, 2018 filcd with the

Stock Exchangc(BSE LTD.) under Regulation 33 of the SEBI (Listing Obligations ancl Disclosure Rcquircmc'nts )Re1;Lrlations, 2015.

cied December 31th, 2018 are available on tl-re Bc>mtray Stock

y's websi te (www.ashirwaclsteels.conr).

accordance with Indian Accounling Standarcls (lnd AS) notified uncler
ended by the Companies (Indiarr Accounting Standards) Rules 2016.

reever nL)ccssary to rlakt tlrcnr corllraraLrle with tlrosc of thc current

mittee and therealter apProved ancl acloptcci b1, t|-t.' Uout, of Directors a

For and on behalf of the Board of Directors

ASHIRWAD S'|EELS & INI)US'TRIES I,IMITEI)
of

Place : Kolkata
Date:1.8.01.2019

Dalbir Chibbar

Managing Director
DIN: 00550703



M.R.Singhwi & Company
To CHARTEREDACCOUNTANTS

The Board of Directors,
Ashirwad Steels & tndustries Ltd
6, Waterloo Street,
5th Floor, Room No.506,
Kolkata - 700 069

Our conclusion is not modified
FoTMRS|NGHWI&Co
Chartered Accountants
Firm Regn. N o.31,21.2LE

In respect of these matters.

l'\N^W
CA BAL KRISHAN PODDAR
IPa rtner]
Membership No.54613
Place : Kolkata
Date : 18.01.2019

34/A METCALFE STREET, (3RD FLOOR) KOLKATA _ 7OOO1 3
PHONE: 2211 -4366, 221 1 -9606, 221 1 -3550.FAx:(03312211:t6s7

we have reviewed the accompanying statement of unaudited st alone Financiar results of Ashirwadsteels & Industries Ltd' (the 'company') for the quarter rro * re months ended on 3rst December,ed herewith, being submitted by the corfuny pursuant to theof the Securities and Exchange Board of India (Listing obrigations andli tions, 201'5, ("The sEBl Regulations,,), read with sEBl Circular5 h July, 2016.

The preparation of the statement in accordance with the recognition and measurement principres raiddown in Indian Accounting standard 34, (lND AS 34)'rnterim Financiar Reporting..pre.scribed undersection 133 of the companies Act, 20L3 read with Rule 3 of companies (rndian Accounting standards)Rules'2015' as amended, read with the Circular is the responsibility of the company.s Management and
i^'J *::;:i[:::.ili::::.'J[;t Directors or the companv our rt sponsibirity is to issue a report on

we conducted our review in accordance with the standard on Review Engagement (sBE) 24'o,,Reviewof Interim Financial Information performed by the Independent Auditor of the Entity,, issued by theInstitute of Chartered Accountants of India. This standard'r.qrir", that we pran and perforrn the reviewto obtain moderate assurance as to whether the staternent is free from materiar misstatement. Areview is limited primarily to inquiries of company personnur and anaryticar procedures appried tofinancial data and thus provide less assurance than an audit. we have not performeo an audit andaccordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that, nothing has come to our attention that causesus to berieve that the accompanying statement, read with notes thereon, prepare ithaforesaid Indian Accounting standards (,,rnd AS,,) specified under section 133 of20L3, read with relevant rules issu 
- / vFv!"'Lv urrucr JuLtlorl lJJ ol ct,

generally accepted in India, has n d accountint cy
Regulation 33 of the sEBl (,,Listing ired to be d of
with SEBI Circular No. C;R/CFD/FA| ements) Regulations, 201.5 read
be disclosed, orthat it contains any materiarmisstatement. ding the manner in which it is to


