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PEL/BSE/ 10/ 2024-25 Oak': /vIay 17, 2024

To,
BSE Limited,
Phiroze jeejebhoy Towers,
Dalal Street,
Mumbai-400001

Scrip Code: 517258

Sub: O utcome of Board meeting held on May 17, 2024
Ref.: Audited Financial Results

Dear Mada m/ Sir,

Pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosu re
Requ irements) Regu lations, 2015 read with SEflI circu la r beMing no. SEHI/ I rO/ C1;D/ CFD-PoD
'I/P/ C1R/ 2023/J23 dated Jll ly 13, 2023, this is 10 intim<1 le that Hoard of Directo rs in their mee ting
held toda y i.e. May 17, 2024 cons idered and approved Standa lone Audi ted Fina ncia l Rpsu lts of the
Company for the quarter and the year ended M arch 31, 2024, together wi th the Independent A uditors
report and the declaration that tJw report of the statuto ry audit ors is w ith unIll udified opinion w ith
respect to said resu lts.

The financial results are also being published in the newspaper as required and are d\'dil.;\ ble on the
website of the Company at ww w.pel-ind ia.in.

The Board meeting commenced at I). z. '2.-am and concluded at 1,5 0 pm.

Please take the same on yo ur records.

Thanking You,

For Precision Electronics Limited
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Compliance Offi cer
Encl. As ab ove

Regist ered ome-
D-IOSI. New Friends
Colony. Ncv..' Dclhi - l l0025•-~ ....

ISO 1400 1 2015

~
...::...-,.

VEitiL
BPSM S

E912 9424

Email : contactsrg pcl-i ndta.in. Website : ww\V.pd-india.~n _
C I:-;: L32 104DL I979 PLC009590.UDYAM-Up·28-000_99)

Noida Office
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lJEMA NI GA RG AGARWA L & CO.
CHARTERED ACCOUNTA NTS

1517, DEVIKA TOWER, 6, NEHRU PLACE,
NEW DELHI·11 0 019,

Ca m p Office: Ch, No,S, Kamadgi ri Apt t., Kaushambi , Ghaziab ad . 201010
-nl.·01 1-264480VI33;0120-4<'74727

Em aillD: ngacodelhi@gmai l.com,ne mani61@gmail.com

Independent Audi tors' Report on the Quarterly and Year Ended 31" March 2024 Financial Results of
Precision Electronics Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirem ents) Regu lati on s, 2015, as ame nd ed

To the Board of Directors of
Precision Electronics Limi ted

Opinion

We have audited the accompanying Statement of financ ial results of Precision Electronics Lim ited
("the Company") for the quarter and year ended 31st March 2024 ("the Statement"), attached
herewi th, being submitted by the Company pursuant to the requ irements of RegUlation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as ame nde d ('Lis ting
Regu lations').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applic able Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit , other comprehensive income and other
financial information for the quarter and year ended 31 March 2024,

We conducted our audi t in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Comp anies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the "Auditor 's Responsi bilities fo r the Audit of the Financial Results" sectio n of our
report. We are independen t of the Company, in accordance w ith the Code of Ethics iss ued by the
Institute of Chartered Acc ountants of India together wit h the ethi cal requirements that are releva nt
to our audi t of the Statement un der the prov is ions of the Act and the Rules th ere un der, an d we
have fulfilled our other eth ical responsibilities in accordance with these requ iremen ts and the Code
of Ethics. We be lieve that the audit evidence we have obtained is suffic ien t and appropriate to
prov ide a basis for our audit opi nion ,

Management's Responsibili ti es for the Financial Resul ts

The State ment has been prep ared on the bas is of the audi ted financial statements, Th e Board of
Directors of the Company are res pons ible for the preparation and presentation of the Statement
that gives a tru e and fair view of the net loss and other com prehensive income and other f inancial
information in accordance with the recognition and measurement principles laid down under Indian
Accounti ng Standards prescribed unde r Section 133 of the Act and other accounting principles
generally accepted in India and in com plia nce wit h Regula tion 33 of the Listing Regulations , This
responsibil ity also includes ma intena nce of adequate accounting records in accordance with the
provi sions of the Act for safeguarding of the asse ts of the Company and for preventing and
detect ing frauds and oth er irregularities; selec tion and application of appropriate accounting
po licies; making judgments and estimates that are reasonable and prud ent; and the desi gn,
implementation and ma intenance of adequate internal financial controls, tha t we re operating
effecti vely for ensuring accuracy and completeness of the accounting records , relevant to the

preparation and presentation of the Statement that give a true and fai r v iewza1~; ee from

material misstatement , whether due to fraud or error, ~{y/: ~~~f
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In preparing the Statement, the Board of Directors is respons ible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors' Responsib ilit ies for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Re asonable assurance is a high level of assu rance , but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to infiuence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detec ting a
materia l misstatement resulting from fraud is higher than for one resul ting from error , as fraud
may involve collusion, forgery, intentional omissions , misrepresentations, or the override of
internal control.

Obtain an understanding of interna l finan cial control relevant to the audit in order to des ign
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of financial statem ents on whether the adequate inte rnal financial con trols with

reference to financial statements in place and the operating effectiveness of such

contro ls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists , we are required to
draw attention in our auditor's report to the related disclosures in Ihe Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the C ompany to cease to continue as a going concern.

Evaluate the overall presentation, structu re and content of the Statement, includ ing the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropr iate audit evidence regarding the Financial Results of the comp any
to express an opinion on the Fina ncial Re sults.

1aleriality is the magnitude of misstatements in the Financial Results that, individually or in
a.gregate, make it probable that the economic decisions of a reasonable knowledgeable user of
the Financial Results may be infiuenced. We consider quantitative materiality and qualitative
faclors in (i) planning the scope of our audit work and in evaluating the results of our work; and(ii)

to evaluate the effect of any identified misstatements in the Financial Results . ~"'" -'1<.-"
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matte rs

Attention is invited to Note NO. 3 to the Statement. As stated there in, the Statement includes the

results for the quarter ended 31 March 2024 being the balancing figure between the annual audited

figures in respect of the full financial year and the published unaudited year to date figures up to the

third qi .arter of the current financia l year, wh ich were subject to limited review by us.

For Nemuni Garg Agarwal & Co,
(Chartered Accountants) r -" .
F.R.No. OIOI92N .t' Co 9

~ciJJ I JLHI
(J. l\ I.Khandelwu l)
Partner
xt, 1\0. 074267

UDlN:- 2~0 1 ~2""H)<:. h412 7 '.} -
Date: May 17, 2024 ~ . ~
Place: New Delhi

I
I
I'

ii,
i

I
II
-:
i;
I
;

I
I

I



'.
PRECISION ELECTRONICS lTD.

Regd.Offlce: 0-1081 . New Friends Colony,
New Delhl·110 065

Statem ent of Aud ited Result for the Quarter and Year ended 31st March . 2024
CIN : L321040 L1979PLC009590

Rs In Lakh
3 mon ths ended 3 months ended 3 months ended Year ended on Year ended on

on 31.03.2 024 on 31.12 .2023 on 31.03 .202 3 31.03.2024 31 ,03 .2023
Particular s Audited Un-Audited Audited Audited Audited

I. Income from Operations 1.378 1.704 97 1 4.734 3.558

II. Other Income 12 7 6 30 59

III. To tal Income (1+11) 1,390 1,711 977 4,764 3,617

IV. Expenses --
Cos t of Material consumed 608 1.03 7 421 2,469 1,710

Purchase of stock in tra de -
Changes In inventory of finished goods. work In progress

161 (66) (54) 152 (12)
and stock in trade --
Infra services expenses 1 118 130 244 410

Emplovee be nefit expenses 226 2 15 189 823 702

Finan ce costs 49 59 53 216 216

Deorec iat ion and amortization exoe nses 22 9 10 49
1

; 0

Other exeenses 153 179 187 699 674

Tota l Exoenses 1,221 1,551 936 4,653 3,750
- - -

V. Profit! (loss) before exceptional items and extraordinary
171 160 41 112 (132)

Items and tax (III-IV)

VI. Exceptional Items 224

VII. Profit! (loss) before extr aordinary Items and tax (V.VI) 171 160 41 112 1 92

VlII . Extraordinary items -
IX. Profi t! ( loss) before tax (VII.VIII) 171 16G 41 112 92

--
X.Tax expenses

Current Tax exce nses (3) 3

Deferred Tax exoenses 18 2 9 (34) 91

XI Profit/f lossl for the cenoc fiX-Xl 156 155 32 146 1

XII Other Com Drehensiv Incorne l/LossI fnet of taxes) 2 8 2 8

Xlii Total Com orehensive Income IXI·XIII 157 155 40 147 9

XIV Paid UDEau ity Share Caoital (Face Value Rs .10 eer share I 1,385 1.385 1,385 1.385 1,385-- - ---
XV Earn ing per share IEPS) (in Rs.) ,

- BaSIC and Diluted before extraordinary Items 1.12 1.12 023 1.0; , -~
- Basic and Diluted after extraordinary Items 1.12 1.12 0 .23 1 051 0_01



Rs. In Lakh
II. Secmentwlse Revenue, Results & Capital Emcloved alonawlth the cuarterlv results

3 months endlild 3 months end ed 3 months end ed Year ended on Year ended on
on 31.03 .2024 on 31.12 .2023 on 31.03 .2023 31.03.2024 31.03.2023

Particu lars Audited Un -Aud ited Aud ite d Aud ited Audited

1. Seament Income

Telecom 1,144 1,704 868 4,483 3.140

Intra serv ices 234 - 102 251 417

Unallocated -
Total 1 378 1,704 970 4 734 3.558

Less :lnter Seamenl lncome

Net Sales /Income from Operations 1 378 1 704 970 4,734 3,55 8

2, Seament results/Profit before Tax and Interest )

Telecom 178 272 194 48 1 446

Infra serv ices 45 (19) (68) (56) 12451

Unallocated (33) (34) (331 (127 ) (118)

Profi t on Sale of Fixed Assets at Roorxee 774

Other Income 30 30

Total 220 219 94 328 308

Less :

i Finance costs 49 59 53 216 216

ii . Other Unallocable Exoend iture net off. --
Total ProfitllLoss) betcre tax 171 160 41 112 92

3. Capital Employed :

Te lecom 2.803 3.439 2.525 2.803 2.525

Infra services (600) (645) (548) (600) (548)

Unallocated -
Tota l 2,202 2,794 1,977 2,202 1,977

Note :

1. The above resu lts have been approved by the Audit Committee and appro ved by the Board of Directors at their meeting held on 17th May 2024

2. These resu lts have been prepared In accordance WIththe Comp anies (Indian Acco unting Stanoarcs j Rules , 2015 (Ind AS ) Prescnbed under Sect ion 133 of tne
companies Act 2013 (Act) and other recoqrused accounting practices and polices 10the extent apchcaote . Beg inning April t. 2017 , the Company nas for the first time
adop ted Ind AS With the transition date of Apri l 1, 20 16. The nanstnon was camed out from accounting standards as prescribed under sect ion 133 of tne act read wrtn
rule 7 of the comp anies (Accounts ) Rules 2014 (Indian GMP j. The impact of transition has been accounted for in the opening reserve and comparative periods have
been restated accordingly.

3. Figures of the Quarter ended March 31. 2024 and March 31 . 2023 are balanCing figures between tre auoueo figures In respect 01toe full flnanCICI I year aoo me
publi shed year to dale figures uctc the third Quarter of the respect ive financial year

4 FIgures of the previous penocs nave been regrouped wherever cons idered necessary to confirm w:th the current penod figures

5. The Certmcate obtained from the Manag mg Directo r and CFO in respect of above results in terms of Regulation 33 of SEBI (Listing Obliq anons and Disclosure
Requirements) Regulations . 2015 has been placed before Board of Directo rs.

For Nemanl Gar g Agarwal & Co .

~i~:t5J:;~:s~N/ 1')E-
J.M. Khand.lwal , .•r::ELHI S
Partner " *
M.No.: 074267 : / ...':'

Ut)l~ ', 2-6ro::r4-2..6&B\.(.\\ (Ji~'Z:':2-11:rS'
~Date : 17.05.2024

Place : Naida

For and on behalf of the Board
For Prec is ion Electro nics Ltd

Ashok Kumar Kanodia
Managing DIrector
DIN: 000025 63



PRECISION ELECTR ONICS LIMITEO

STA TEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024

Particulars

A. ASSETS

Non -Current Asset s
(a) Property, Plan t and Equipments
(b) Capital work-in-progress
(e) Intangible assets
(d) Intangible assets under development
(e) Financial Assets

i) Loans
ii) Other financi al ass ets

(t>Deferred tax assets (Net)
(9) Other non-current assets

Sub Total

As 0131.03.2024

713

"

33
32 1

4
1.082

(Am ount In Lakh)
As at 31.03.2023

295

5
8

36
287

o
631

2 Current Assets
(a) Inventories
(bl Financial Assets

i) Investments
il) Trade rece iva bles

Iii) Cash and Cash Equivalents
iv } Bank balances other than Cash and Cash Equiv alents
v) Loans
VI) Other fmancrat assets

(c) Currenttax assets
(d) Other current asse ts (Net )

Sub Total

TOTAL ASSETS

1,423

1.298
52

172

26 7
97

133
3,441

4,523

1,547

1.216
45
79

170
102
127

3.237

3,868

B. EQUITY A ND LIABILITIE S

Equity
(a) Equity share Capi tal
(b) Other Equuy

Sub Total

1.385
104

1,489

1.385
144)

1,341

2

3

Lia b ilities
Non Current Li abilities

(a) Fina ncia l liabilities
i) Borrowings
ii} Other Iinancral liabilities
iii) Lease liab ilities

(b) Prov isions
(c) Deferred tax liability (Net )
(d) Other Non current liabilities

Current Li ab ili t ies
(a) Financial Liabi lities

i) Borrowings
ii) Trade payabtes
Iii) Othe r financial liabilities
IV) Lease liabilities

(b) Other current liab ilities
(c) PrOVISIons
(d) Current tax Liab ility (Net)

Sub Tot al

TOTAL LIABILITIES

93 0

9
95

1,034

989
6 15

24

350
23

2.0 00

4.523

914

9
83

1006

962
361

14

174
10

1,020

3,868

LM. Khandelwal

Partner

M .No .: 074261

Dat e : 17.05 .2024
Place : Na id a

For and on behalf of the Board

~~-As hok Kumar Kan od ia

Managing Direct or

DIN: 000 0256 3



Precision Electronics limited

Cash Flow Statement fa' Ihe pe';od ended M.,ch 31, 2024

CIN No. : L32104DL1979PlCOO9590
Amount In Lakn

For the year For the year
Particulilrs ended Ma rch 31, ended Marc h 31,

2024 2023
I. CASH FLOW FROM OPERATING ACTIVITIES

Total Comprehensive Income 147 •
Adjustments for:

Depreciati o n and amortization expenses 4' 50
Profit on disposal of property. plant and equipment 1 (222)

Deferred Ta. 1331 '4
Dividend and interest income classifi ed as invest ing cash flows ('1 (81
Finance costs 216 216

312 138
Cha nge in operating assets and liabi lities

(Increase) / decrease in trade and other receivables (82 1 (2361
(Increase) / decrease in inventories 125 (881
Incre ase/( dec rease) In trad e payab les 255 (282)
(Increase) I decrease in other financia l ass ets (94 1 {631
(Increase)ldecrease in other no n-current assets (41 2
(Increase )ldecrease in other cu rrent assets 101 47

Inc rease/( decrea se) in provis ion s 6 (11)
lncrease/ (decrease) in Other non current liab ilities 0 0
Increase! ( de crease )in other current nabuhnes 175 In)

Cash generated from operations 753 (513)
Income taxes paid 2O 3
Prior period adjustments

Net cash In fl ow from/(use d) operating actvities 773 (S10)

II. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property,plant and equ ipm ent (480) (111)
Payment for cwip 8 (81
Proceeds from sale of property, plant and equipment. 5 682
Interest received 9 8
neerease I l lncrease ) in Term Depo sits w ith Banks (143) 24

Net u sh flow fr om I{used) In invest ing activities. (602) 596

111. CASH new FROM FINANCINGACTIVITIES

Proceeds from borrowings 187 357
Repayment of borrowings 11351 (5561

Int erest Paid ln et l 1216) 1216)
Net cash flow from Ilused) in fin ant:inc act ivi t ies. (164) {41SJ

IV. NETINCREASE /fDECREASEIIN CASH & CASH EQUIVALENTS (1+11+11I) 7 (3291

V. CASH & CASH EQUIVALENTS AT THE BEGINNING OF THEFINANCIAL YEAR 45 315

(Heels of elle"',,"ce rat e chiilnces on cain and c,l5h equ i",.lenU

VI. CASH AND CASH EQUIVALENTSAT THE ENDOF THEYEAR " 45

'10TESChange in Equity

1 The Statement of ush flow hilS been prepared under t he indirect met hod as set out in the INO AS·7 ~ Stilt ement of Cil sh

Flow · issued by the inst it ute of Charte red Accountants of Ind ia.

Figures In bracket Indicate cash outflow.

3 Cilsh and Cashequivale nts I not e

Cash on hand

Cheques in hil nd

aatanees with Scheduled ban ks in

Current accounts
Fi.ed Deposits w ith Bank.

Balances per statement of cash flow s

14

o

37

"

12

°
33
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Precision Electronics Limited

Date: 17" May, 2024

To,

Department of Corporate Services

BSE limited

P J Towers, Dalal Street,

Mumbai -400001.

BSE: Scrip Code: Sl72S8

Dear Sir, Ma dam,

Sub: • Declaration regardi ng Unmodif ied op in ion on Aud ited f inancial Statements pursuant to

Regulat ion 33 (3) (d) of Securities Exchange Board of Ind ia (listi ng Obligat ions and Disclosur e

Requirements) Regulation, 2015.

In terms of pro vision of Regulat ion 33 (3) (d) of SEBI (list ing Obligat ions and Disclosure

Requirements) Regulation, 2015, we declare tha t the Statutory Aud itors of th e Comp any Mi s

Nemani Garg Agarwal & Co., ICAI f RN 010192N, Chartered Accounta nt s, have issued an Audit Report

with Unmodified Opin ion on Audited Financial Results of the Compa ny for the Quarter and Financial

Year ended 31" Ma rch, 2024.

This declarat ion is submitte d for your kind information and records.

Kindly take the same on your records.

Thanking You .

Yours Truly,

For Precision Electronics li mited

ASHOK KUMAR KANODIA

MANAGING DIRECTOR

DIN: 00002563

Noida Office
0 -10. Sector-J, Noida 201301.
Gautam Buddh agar. Unar Pradesh. India
T.I.: -91-120-2551556 / 1557 /5176 /5177

Fax: ·9 1 - 1 20-2 5 2~3 3 7

r~;:AeJ_ I."...
Email : cu ntacts@pc1-india.i n. Website : www. pc1-india.in
CI:-i : L32104DL 1979I'LC009590.UUYAM-UP-2X-0002995

Registered Offi ce
D-108 1. New Friends Colony,
New DeIhi- I 10025




