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Dear Sir,

In term of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith a copy of Audited Financial Results of
the Company for the quarter and year ended 31st March, 2020 which were approved and taken on
record by the Board of Directors of the Company along with its Auditor’s Report and declaration
regarding unmodified opinion .

The above information is for your record.

Thanking you,
Yours Faithfully,
For Bhagawati Oxygen Limited
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Phone: (033) 4601 2507 E-mail : chetanco@hotmail.com

Independent Auditor's Report on_ Quarterly Financial Results and Year to Date Results of the
Bhagawati Oxygen Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Requlations, 2015.

TO

THE BOARD OF DIRECTORS
Bhagawati Oxygen Limited
Kolkata

We have audited the accompanying standalone quarterly financial results of Bhagawati Oxygen
Limited (hereinafter referred as ‘The Company’) for the quarter ended 31 March 2020 and the year to
date results for the period from 1% April 2019 to 31* March 2020 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard and

ii.  give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in
India of the net loss and other comprehensive income and other financial information for the
quarter ended 31% March 2020 as well as the year to date results for the period from 1st April
2019 to 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report .We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.




In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reaspnable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected fo influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained upto the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Chetan& Co.
Chartered Accountants

Firm Registration No- 321151E

CA Malaya Ray C
Partner

7.

Membership No- 053201
Place- Kolkata
Dated- 30" June 2020

24 Park St. \1? \;



Declaration under regulation 33(3) (d) of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulation, 2015

We hereby declare that the Audit Report on the financial statement of M/s Bhagawati Oxygen Ltd for
the year ended 31* March 2020 do not contain any modified opinion.

For Chetan & Co.

Chartered Accountants

Firm Regn No. 321151E o Far Bhagawati Oxygen Limited
O/ 7] 3 P

Malaya Ray Chaudhuri _ Director
Partner

Mem No. 053201 For Bhagawati Oxygen Limited
Place : Kolkata . Qf’y'v—(D-’y i

Date : 30" June 2020 Chief Finaicial Officer



O/
(81w (220 {os e p2inC (a)
(9L v) 2z o) logg) aiseg (e)
i (pasiienuuy jou) (Uoea -jgL Y Jo)
aleys 13d sBuiuseq L
82 8.6 L0€L0 L Anb3 13u30 bl
0 LEe OE 1€2 CE'LEZ og'Lee 0e'Lez {oseys Jad gy 2 - anjeA 8de4) feyde aseys Aunb3z dn - pied oL
rsooL) {Les) {so°ov) 60°98 (zs'o8) aWwoauj aAlsuayardwoD [ex0L 6
[leev} £5°0 {ee#) E £5°0 2woou| aArsuayadinos 184L3 [e10L
, 5 E 3 - = $50| 10 Woid 0} palIsse|oal aq M Jey) sway oy Buieal XB | SWodU| (1)
- = = = = $50] 10 joud o1 panIsse|dal 9q (M Jeyr way (1) g
ueld sweuaq paulap JuswAoidud jsod uo JuswBINSEaWaY
= = = > S50} 10 Njo1d O} PaYISSE|D3] 3q JoU |Iw Jey) sway o} Buneiss xel swoou) {I)
(ge ) £S5 0 {65858 -4 = €50 ueid suysuag pauyap JuswWAo|dwS js0d Lo JUBSWBINSEaWsy
$50] 10 Jyoid O} palISSEID8I 9q JOU W ey} WY (1) ¥
awoau] aasuayaudwos 18yl0 8
{Lz°96) {rz's) (geng) 6¥°98 (5018} pouiad 8y} 105 (SS07) 44O 1aN L
(P2 ¢) (53 6) ligd) {182) (#0'L) xe| pausjeq -
] = = vZ'St (- ral-18] Xe| juaing -
i asuadx3 xe| | ]
(56°66) {68'SH) A% 40 98'86 {ee"26) xe| 2104aq (s507) ALOLd g
- = - swa) [euoljdesy v
{56°66) (68°SH) {riww) 98°86 {ee L6) xe] pue swaj| |euodaoxy a10j9q (s$07) ALOId £
vE'6Z6 L0609 v0'S9L GE'951L 879k ) sasuadxdl |ejol
LLLIE evrval Z0'ey SLa¥ 6t 9E sasuadx3 JaulQ (u)
€529l 659 zLse 126l 7€ 0 12n} g Jamod (6)
v'e8 95 85 oL iz £5°€l L5€L sjsoQ adueuld ()
0.°581 GE 681 b9y €€ 9 Y€ S sjasse Jo uohesiuowe uofernaidaq ()
€028 $568 £522 912 Ze 6l asuadx3 syysusg asholdw (p)
(99°9) €08 op'L £8'Y 250
apel-Ul- 300}s pue ssa160Jd-UI-YI0AA | SPOOS) Paysiul JO SaUCJUBAU| I sabueyg (2}
2081 0E6l €8 ¥ £S°E = $poo<) papel] jo aseyaind (d)
£ 9 S8 0 = z = pawnsuo) Sieuaiep Jo 1so) ()
: sasuadx3y z
6E'628 Z1°E6S B 06'0Z1L L2552 SL6E awoodu| [ej0 L
90'v3 EVEEZ 6Z L OF £41 158l awoau} Jaylo ()
££°69/. B BEZ | L9'ELL 18 L8 P9z suonelsdQ wosy anuanay (e)
: awoouy b
~ (psupny) {payipny) (paupny) {paupneun) {eaupny)
~ GLozLobe G20Z-E0°LE BLOZ-C0°PE BLOZZL 1T 020250 1% s O
PapuUs 1ea) papu3z lspend)

{543 wdasxe syye ut 'sy)

0Z0Z HOYVIN LSIE AIANT ¥VIA ANV ¥ILUVAD THL MO SLTINSTH TVIONVYNIL QILIANY 4O ENIFWILVLS
[£0290007dZ26L¥HE68Y2TON NIDl v00kZL - BueAiey ‘yiebqe(jeg ‘GZ 10199S ‘G 10[d : 99O palalsibay
QILINMT NIDAXO ILVMYSVHE

e L




£6°150°} S8SL £6°LS0'L 20°Sk8 £8'SvL 2101

82 ¥9 »9¥S 8Z ¥9 1955 v9 #S s18YI0
= £ z Sy = Jamod
59 /86 61 169 69286 09 ¥/ 6l 169 saseg

J sanyjiqery juswbag 14
15°192'2 02066'} 157182 Lp'660°C 02°066'L 1e10)
oL L LLEL ok 2L Lyl LLEL si2ui0
OLELL 6502 0L ELL 0992t | 65 0ZL Jamod
LELEL'T 05'958'L LE LEL'T 02856'L 05'958'L saseg

sjassy juawbag €
(56'66) {{:3:4-10] {48 448 98°86 {ee 26) xe} 31033 340ld |10 L
VANA 95 65 ol iz €S'EL LSEL abieys 1ayio 19 isalau|
(8¥°21) 19°et (roez) 86STLL (92°¢8) je1oy,
- - - .- - (awoour 2jges0(BUN JO }au) Sasuadxs ajgedo|ieun 1340
88 (g0'1) (v0'2) (£0°9) (L0 9) 1omod
(ze'92) L vy (00'L2) oSy gLt (5L L4) soses)

(35@133U1 pUE XE]} 81043q 340id) S}Nsay Juawbasg Z
57628 ZL'e6s 06°0Z) 12552 SL'6k {q +e) |ejoL
- - - - - (q) snuaaal s|geo0jeun
6£628 PR 06 021 Lz 852 Gl 6l (e) |=10]
£9'9¢ ¥1'82 S9 L 80'L el lamod
9.26L 86795 GZT6LL €L ¥5e zZo 8L sase

anuaaay juswbag L

{pajipny) (paypny) (panpny) {pajipreun} {paupny)
— 1 ki *
BL0Z.E0 LT 020220 1% BLOZ-E0-LE BLOZ-ZL bE 9202504 Etlias O
P3pus Jeaj Papul J8UEND

(suye ut sy

0Z0Z HOMYIN LSLE GIGNS UVIA § 43 18vVN0 JHL 804 SIAILTIEYIT ANV SLISSV 'SLINS3Y "INNIAFY ISIM-LNIWOIS




safjiger] pue Aynb3 [eo]

By oZt Lo'8le Saiger wauny [e1o]
vLBY ¥3 6Y sajIgery weung ayio (a
LL U BGLL SaNIIGE!T [BIDUBULY BUI0
0L 0E I8 EE sa|geAeg speil (Il
£E 9EE L6'LBL sBumoiiag (|
saljjige ] |eoueuiy (e
SaUjigelTIuaUny
Gk G285 28697 samIgel] juauny-uoN (2oL
8Z'v9 va¥s (1an) saugen xe) pausad (g
ace giv sajiger (eusUld B0
LL'G55 Fate -2 sBumaueg (I
sager [elauelid (e
SB[IgET UBLND-UON
saiLigvit
85602 L LERvE L Ainb3g je30
82816 LOELDL Aunb3 uawio (q
DELEZ DELEZ |ende) aieys Aunb3 (e
Aunbg
SAILIMNAVIT ANV ALINDI
15°192'C 0Z 066'} sjassy [ejoy
BIZ0L 99'vES S]18SSy JUaUND (BI04
gL ech 1186 siessy aung By (o
9zsS1 €0L sjpssy [EpUBUH 1aU0 (A
GE'S 09 suEo (A
8200y €6 802 S3oUERg Hueg 1aui0 (i
£v8 l0¢ spajeanby yseo pue ysed (i
S£'8CH Zy voe sa|qenenay apei| (!
siassy [BOURUY (q
2g'sl (11: 4 sauniusau| (B
Sjassy juaung
ZE'BSS | yS65E L sjassy juaung-uop [elog
¥5 02 L0°0¢ sissse Wsuno-uon Jayig (o
85 EL 820 5j@ssy [EIRuRUIL SIS0 (I
28 2L LE L sueo (it
Z0 661 0826E siustuisanu] (!
siassy [Eoueuy (g
BEESE b 20°850'L wawdinbs pue jueld ‘Apadoid (e
S}8SSY JUaUND-UON
51385V
{paupny) {penpny)
GLOZ-E0-LE OZ0ZE0-LE SIEjNONJE]
papus Ieaj

(ste ug syl

020Z ‘HONVIN ISLE LV SV SAILITIAVIT ANV S1ISSY G3LIANY 4O INJWILVLS




f 0202 'aunf yioe : paleq
ueiieys ﬁd.u%, eRNjo) : 99Bld

siopaNg JO pieog 8y Jo Jleysq Lo pa

-parsy are Auedwo)) o1 Jo SaIBYS AJNba oY1 219ym HSE JO 2)ISqam PUE W0 [oqreqo[d mmm 33isqam s, Auredwio) a1 UO JJE[IEA. dIe SINSII [BIOUBUY ISAY], 9
*K1es$909U 191219ym padnoiSor /paBuelresl Usaq aABY $31n81) S,IBIA SNOAII] ]

's1B34 9A110adsal 31} 10j SYIUOW JUTU AYY 10J SAINSY

21Bp 0] IB9A paysiqnd pajipneun ayj pue Iesd [eueuy [0y oyl 1oy SaImSy Pajipne usamiaq s3insy Surouy(eq 93 91 I8k snotard pue uoUmd Jo Iauenb 18] ayl I10j saInsy Ayl +
‘UOTIRINQIE 10] PILIdJAI ST 19)jewt pue juswied HOW 2y3 paIndsip sey TOH “TOH U0 Pastel (DOW)I3UBIRENS S3EIj0 WNIUIW JO $IOI0AUL SIPNIdUL SWOIU] IYI0 [
“TOH JO UMOPINYS 0) anp Tes4 9y) JO 1S0W 10j paso[d sem Aueduwroy ay jo juerd sed oy, "I9UIo}sno Urew sji “JOH Uo judpuadap st Auedwo) a1 jo 2oueuwrIoprad 3y, i

A
§

*$}INS31 2531 JO JIPNY 1NO PALLIBD sABY Auedwo) 243 JO SIOHPNY AI0INIRIS SYl "0707 ‘dUn{ YiQe uo play sBunsew 2and3dsal nauyy
w Auedwo) ay) jo s10319331(] JO pIeog ) Aq panoidde pue 3PTWWOD IPNY Y3 AQ PIPUITLLIOIA] PUE PIMILAIT U3Q IABY SINSAT 383U "S10T ‘suonenday (syuawannbay ansoposig
pue suonesyqo Junsr]) [GAS 243 JO £F UONEMSB3Y YIm 20UepIodse ur pasedaid useq oaey O0g0Z ‘UIIBN ISTE PIpUL 1894 pue 191enb o 10 Auedwod oyl JO SIINSaY [BIOUBUL] UL 3
:SajON



