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Highlights Businesses Financial Performance Group Info 

Choice 
The Joy of Eoming 

A diversified mix for sustainable business 

Broking & Distribution ----------------, 

• 190% 

558K 
Demat Accounts 

• 82% 

Rs. 160 Bn 
Stock Braking Client 

Assets 

• 264% 

273K 
Active Accounts 

• 75% 

Rs. 3176 Mn 
Mutual Fund AUM 

• 99% 

Rs. 118 Mn 
Insurance premium • 

Advisory 

10+ States Rs. 2.95 Bn 
Operations Order Book 

NBFC 

• 13% 

Rs. 3.22 Bn 6.37% 
Loan Book Value NIM 

130+ Employees 
Total NBFC Employees 

[. NSE Active UCC List as on 30th June 2022 l L Arrows and Figures indicate YoY change 

Choice International Ltd. 



Ql FY 23 Highlights 

616 633 

Revenue (Rs. Mn) 

934 

677 
787 Revenue has 

grownby28% 
on Yo Y basis to 
Rs.787Mn 

Highlights 

EBITDA (Rs. Mn) 

274 

Businesses 

TheEBITDA 
margin for the 
first quarter of 
FY23 is 22.3%. 
EBITDA has 
decreased due to 
increased team 
cost and lower 
involvement from 
retail investors 
and falling markets. 

Financial Performance Group Info 

PAT (Rs. Mn) 

Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Ql FY23 Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Ql FY23 Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Ql FY23 

Revenue Share EPS (Rs.) 

12% 
3.97 4.02 

3.61 
4.22 

1.99 

27% 61% I 
Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Ql FY23 

• Braking Services • Advisory Services • NBFC Services 

Choice 
The Joy of Earning 

PAT margin for 
the 01 FY23 was 
10%. Decreased due 
to reduced EBITDA 
but supported by 
lower Finance 
Cost and Admin 
Expenses 

Choice International Ltd. 







Highlights Businesses Financial Performance 

Stock Broking Services 
An end-to-end braking ecosystem for capital markets access 

tl of Active Clients (000) 

75 -• 
112 

I ill 
Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Ql FY23 

• No. of Active Clients 

2% 

18% Below 18 

60+ 

11% 

46 to 60 

16% 

36 to 45 

The Active clients 
have increased by 
fourfold in one year 
to 2,73,000 because 
of the company's 
aggressive client 
acquisition strategy 

tl of Demat Accounts (000) 

558 The number of 

463 
demat accounts 

I 
increased by 21% in 

I 
the last quarter to 

180 227 5.58.000 because 
149 I of the reach in Tier • • 3 and 4 cities. 

Marl9 Mar 20 Mar21 Mar 22 Jun 22 

Ranking as per NSE's active UCC List 

10 

15 

.J2 20 
c: 
6! 25 

30 

26 

20 
23 

16 16 

35 
40~~~~~~._._~~~ 

• No. of Demat Accounts • Choice's Ranking 

53% 

19 to 35 

Age Group 

o Our clientele is made up of about 53% young people, aged 19 to 35, who are 
familiar with technology and have longer investment life cycles. 

With no dependents. young earners typically have more disposable income. 

Savings grow and become a source of investment as people age. 

o This significant young population originates from regions with little economic 
growth or access to financial products. Our revenue will increase tremendously 
as financial services in these locations become more developed 

o Better understanding of financial products has been achieved as a result of 
social media and internet exposure. 

Group Info 

Choice 
The Joy of Earning 

Key Services 

Equity Trading 

Commodity Trading 

Derivative Trading 

Demat Services 

Institutional Desk 

Debt Market Instruments 

Portfolio Management 

Research & Analysis 

IPO I OFS I Other Issues 

Choice International Ltd. 



Highlights Businesses 

StockBroking Highlights 

Jiffy Active Users (000) 

350 
312 

300 281 

250 225 

200 

150 139 
114 

I~ 100 

I~ 50 

0 
Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1FY23 

. MAU . DAU 

On a year over year basis. Jiffy Monthly Active Users have 
increased by almost 100%. 

6,000 

5,000 

4.000 

3,000 

2,000 

1,000 

0 

Total number of Transactions (000) 

5.373 

Q1FY22 Q2 FY22 Q3FY22 Q4FY22 

• No. of Transactions 

On an annual basis. there has been 6.5 percent more 
transactions. 

Q1 FY23 

Financial Performance Group Info 

Choice 
The Joy of Eoming 

ADTO (Rs.Mn) 

7,000 

6,000 5,722 5.974 

5,448 5,603 
5,372 

5,000 4,960 

4.000 
4,049 

3,226 
3,000 

2,000 1,853 
1,493 

1,126 1.046 1,028 
1,000 I I I 126 290 

0 - • 
Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 

• Equity Commodities • Currency 

ADTO has marginally fallen driven by falling markets and 
less participation from retail investors 

Choice International Ltd. 



to find the best intraday and short-term trading 
opportunities with potential pricing. 

• The fact that Jiffy Signal is a fully automatic engine with 
no human interface is its most crucial feature. 
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Highlights 

Simp lifted UI I UX 

Insights Company Page : 

• A screen that allows users to quickly and easily analyse 

the spread between Cash. Future. and the money CE PE 

• More than 80% of users trade at the money CE/PE, and 

they discover that users take an average of 5 seconds, 

which slows down their trading pace. Jiffy•s company 

page provides this information in a flash, at the tip of 

your finger. 

• The availability of all necessary information on a single 

page enables users to make better trading and 

investment decisions. 

Businesses Financial Performance 

12<2 . " (;: • olll•::il ,., 

< REUA.NCE 
u !' . .;- ~ Q 

REUANCE•EQ • RELIANCE-A 

2.&.,";;~3 2,578.95 
1 I 

2,572.50 2.607.80 2,561.55 2.574.85 

rJ "' <:::> '(:~ 

Market depth 

145 151!19~ 2.88050 ,.., 
13 2,57910 258010 

26 2.§1111S 1~801!' 269 

25 2.57980 2.>8010 250 
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Group Info 

Scrip Info 
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Pivot Points 
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... 
005 
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No 
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2,686.01 

2,636.88 

2 ,605.86 

2.556.73 

2,525.71 

Choice 
The Joy of Eoming 

- 0.• y ']_!;' 

Flbonac<:l 

2,636.88 

2,606.26 

2,587.35 

2,!56.73 

2,526.11 

Choice International Ltd. 



Highlights Businesses Financial Performance Group Info 

Choice 
The Joy of Earning 

Insurance Broking Services 
Rapid expansion via new branches, Steadily increasing client base including marquee corporates 

o Online Platform for motor and health insurance products for instant quotes, comparison and policy issuance 

o Focus on building Product Specific Specialized Teams to ensure suitable Advisory and Support throughout the 
policy period for both Corporate and Retail Clients 

o Home and Appliances Insurance - Home Insurance is a very new concept. This covers client from damages 
caused by electricity load, floods, theft, etc. Further extended warranties on white goods are high in cost and 
people generally don't prefer that. We are working towards Insurance product which can cover such faults/ 
damages and its offering such as insurance with OEM tie-up. 

o Small ticket Health Insurance - With so much awareness caused by Covid-19, a lot of people plans to buy 
health Insurance for their family but the premiums are out of budget for them. We are working on health 
insurance plan which has the right mix of coverage and is affordable too. 

3,000 

2,500 

2,000 

1,500 

1,000 

500 

o . 

I of Clients 

2,630 

01 FY22 02 FY22 03 FY22 04 FY22 01 FY23 

The number of 
clients purchasing 
insurance policies 
has increased 
by 33% from last 
Quarter because 
of active client 
acquisition 
strategies. 

140 

Premium Generated (Rs. Mn) 

01 FY22 02 FY22 03 FY22 04 FY22 01 FY23 

The premium 
generated 
from policy sales 
increased by 
over69% on 
QoQ to Rs. 118 Mn 

Key Partners 

~~Chola~MS 
Gl-:NE.R;\ L I NSU RANC I~ 

(j}ICICI CLomh.1 rd ........... 

6,000 

5,000 

4,000 

3,000 

2,000 

1,000 

0 

digit 

I of Policies Sold 

5,280 

01 FY22 02 FY22 03 FY22 04 FY22 01 FY23 

There is an 
increase of 34% 
in the number of 
Policies sold 
onQoQ. 

Choice International Ltd. 



Highlights 

Seamless User Journey 
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• Annual heahh checkups 

• AVUSH Benent 
• HeaU.h Incentives 

Compare 

Businesses 

Your Plan Details 

Total Premium 
•inc. GST 

Proposer Details 

Personal Details 

TfUe 

Mr 

G~er 

Male 

PAN Number 

BHXPS9876P 

Contact Details 

Email 
gunej.sharma@chole<>lndl 

a.com 

Address for self 

Address line 1 

Financial Performance 

v 

~ 6,663 

, 
Full Name 

Gunej Sharma 

Date of Wrth 

01-08-1996 

MQrltat Status 

Married 

Mob1te~. 

9878573539 

Address Line 2 

I have ll!ad & accepted the Insurance 

• 
Payment 

Group Info 

Thankyou for choosing 

Choice! 

Choice 
The Joy of Earning 

Your policy document has been successfully saved In 
My Account Page. You can visit the My Account 

page to retrieve your policy copy at any time. 

S~op Marl!_ .~ 

~~ Arogya Supreme ProC:IIIa 

• 
Policy Issued 

Choice International Ltd. 



Wealth Services 
Diverse product mix for better investments 

• A trusted advisor and AMFI registered mutual fund distributor 
• Strong research team to support client advisory 
• State of Art App "lnvestica" provides end to end services for 

Wealth Management and investment in Mutual Funds 

Highlights Businesses 

Mutual Fund 
Advisory and 

Distribution 

SIP Book (Rs. Mn) Transaction Count (000) 

25 

I iii i 
Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Ql FY23 

23 

I 

The SIP Book 
increased by 
36% YoY. 

58 

I ij 
Ql FY22 Q2 FY22 QJ FY22 Q4 FY22 Ql FY23 

• of Total Clients (000) 

65 66 68 
The total number 
of clients has 
tripled in last one 

24 year, to68K 

I 

Transaction 
Count 
increased by 
19% YoY 

i i 

Financial Performance Group Info 

Key Services 

Financial 
Planning 

Research and 
Analysis 

Choice 
The Joy of Eoming 

Bond Advisory 
and Distribution 

Total Folio (000) 

101 109 

QlFY22 a2FY22 

AUM (Rs. Mn) 

3.274 3,263 3,176 

232 238 • II 
a3FY22 Q4 FY22 

AUM of Wealth 
Services surged 
by75% in the 
lost one year 

Total Folio 
Number grew 

243 by 140% in the 

II last one year 

QlFY23 

01FY22 02 FY22 Q3FY22 04 FY22 01 FY23 01 FY22 02 FY22 Q3 FY22 04 FY22 01 FY23 
Choice International Ltd. 



Highlights Businesses Finonciol Performance 

In-house Technology Expertise 
In-house technological arm to build digital products for all our business divisions 

• Certified with ISO 9001:2008, 150/IEC 27001:2013, CMMI Level3 
• Indigenously built apps • Jiffy", "ISM OS", "lnvestica· and constant updates from the team to keep up with trends 
• Proactive identification of gaps and error (if any) with timely and effective resolution of the same to ensure a smooth 

user experience 
• Dedicated team of over 145+ members focused on enhancing customer experiences 

Technical Innovation during the Quarter : 

Ops Automation: 
• We have significantly reduced the amount of redundant work by 20% and automated 50% of our operations job, 

thanks to robotic process automation (RPA). Without adding more staff. this activity enabled us to manage three 
times as much client ops work. 

Onboard to client Conversion Time: 
• 90 percent less time is spent from onboarding to creating clients because of full automation and end-to-end 

interaction with all exchanges and depository 
• Automating the process resulted in a reduction of the manual process- 3 man hours to just 1 minute. 

Brief milestone of the performance of our home-grown products 

620K+ 
Clients Onboarded 

Group Info 

Choice 
The .Ja.i of Earning 

Strengths 

~ Software Development 

c» DevOps 

~ Data Analyfics 

Q Cloud Architecture 

·$· Design Thinking 

Choice International Ltd. 



Highlights Businesses Financial Performance Group Info 

Choice Connect 
To enable individual agents to become full service financial advisors with the help of proprietary engine, 
engaging trainings and digital execution of services 

• As a company we are strong believer of Human Touch in Financial Services and 
hence we are working in Phygital Mode to acquire and service clients. 

• To make the business sustainable and to reach the real Bharat we are started 
tweaking our distribution approach and hence Choice Connect was born. 

30,000 

25,000 

• In Choice Connect we aggregate all the services of Choice at one place and 20•000 

make it accessible to our Business Associates so there Earning Capacity multiplies. 15,000 

• Since Choice Connect is an Asset Light Model it increases our reach without 
impacting any fixed cost. 

10,000 

5,000 

Total No. of CBAs 

0 +-----~ 

Choice 
The Joy of Eoming 

25,580 

• In addition to enhancing Jiffy we are constantly working on Choice Connect too 
to make it more easier, simpler and transparent to use. 

31.03.2019 3103.2020 31.03.2021 31.03.2022 30.06.2022 

Array of Financial Products for CBAs 

• • 
Stock Broking Mutual Fund Insurance Sovereign Gold Bonds Corporate Fixed Deposits Saving Bank Account 

Choice International Ltd. 



Highlights Businesses Financial Performance Group Info 

NBFC Business 
MSME focused digital lending and payment solutions 

Loan Book Value (Rs. Mn) 

Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Ql FY23 

L 

MSME Classification 

Small- 0.52% 

3.31 Lacs 

Medium - 0.01% 

0.05 Lacs 

Micro - 99.47% 

630.52 Lacs 

Book Value 

Retail 

Rs. 22.3 Mn 

Recorded 
Digital Lending 

~ Loan Book in 

just 15 Days 
of Launch 

L 

• 
Serve the 
Underserved 

Digital 
Documentation 

Choice 

Our Offerings 

MSME Flexi Credit for Micro Enterprises 

MSME Term Credit for Micro Enterprises 

MSME Supply Chain Finance 

Vehicle Finance - MSME's Commercial Vehicle 

Mission 

• -
Machine 
learning 
based Credit 
Underwriting 

End-to-End 
Digital Process 

Moving 
MSMEto 
Digital 
Payments 

The Joy of Eoming 

Choice International Ltd. 



NBFC Business 

Fastest in-principal sanction 

• Data is collected from multiple alternate sources. 

• Phone number is verified and terms & condition are shown to 
customer. PAN details are auto fetched from NSDL and Bureau is 
also called on for basic underwriting. Bank statement is analyzed 
to understand applicants business turnover 

• We run BRE on the information collected and offer screen is 
shown to applicant 

• Customer has option to choose a term loan or a flexi credit loan 

• Applicant has option to choose the loan amount according to 
their need and accept the offer 

• Credit reviews the overall offer from the back end and the revised 
offer is shared with applicant 

• Post customer accept the final offer, sanction letter is generated 

• eNACH or pNACH option are given to customer based on the loan 
amount 

• Agreement is eSigned along with other need documents 

• Post documents are signed successfully loan is marked disbursed 
and money is disbursed to customer account 

Highlights Businesses 

Offer Screen 

Congratulation SURBHI KHANDELWAL 

11 tf ll,. ,, I m rol 

I f 25,00,000 I IIIIer I R. Jl 24% 

• • •• 
.- . 1 ,\ • • 

Term Loan lOAN , ·.. e i 

Flexi Credit 

Financial Performance 

-------<2-0.3000 
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Group Info 

Choice 
The Joy of Earning 

Congratulations' 

Loan Paymem under revieW! 

~I f II I I ll' r'"=f rj 

FAPPL00081 

Surbhl 

Khandelwal 

• >oj 

Hoose no. 138 

term_monll11y 

> I 

vfil ,.11 n~.11 I 

lJ, ' "' 

1997·08-27 

f '}l_ll-' 

Rajasthan Kotn City 

s.o 
324006 

B~CK TO HO ME 

Choice International Ltd. 



Highlights 

Advisory Services 

Management Consulting 

• Includes business advisory, 
transaction advisory, taxation, 
business restructuring, overseas 
business set-up 

• Customized solutions to support 
various business requirements 

Investment Banking 

• SEBI registered category-! 
merchant banker offering IPO 
advisory, valuations, corporate 
finance and pre-IPO support 

• Focus on providing need-based 
solution through innovative 
structures 

Businesses Financial Performance Group Info 

Infrastructure Consulting 

• Provides feasibility assessment 
and detailed project report for 
water management, road & 
highway, affordable housing and 
waste management 

• Also provides project 
management and monitoring 
services 

Choice 

Government Advisory 

o Expert advisory services to 
government on various social 
initiatives 

The Joy of Earning 

o Association with over 500 Urban 
Local Bodies, 25 State 
Departments and 10,000+ 
Panchayati Raj institutions 

Statewise - Order Book Infra Consulting - Sector Allocation Segmental Revenue (Rs. Mn) 

. . 

. ~ 

• 
• Mahoroshtro 

• West Bengal 

• Rajasthan 

56% • Others* 

• Chhattisgarh 

•Jiukhcrd I KcrraltMJ 
Madhya Pradesh I Hmachai­
Odmllltl<l' 

4%2%1% 

• Water Management 
• Rood & Highway 
• Affordtble Housing 
• GIS Based Property Tax 
. PMU 

250 

200 
166 

150 

100 

50 

0 +--­
June3Q2021 

207 

June 30. 2022 

Choice International Ltd . 
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Highlights Businesses Financial Performance Group Info 

Choice 
The Joy of Eoming 

Consolidated Financial Performance - Quarterly 

Particulars (Rs. Lakhs) Q1 FY23 Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 

Revenue from Operations 7,448 6,000 6,110 6,589 8,483 
Other Income 423 156 219 183 855 

Total Income 7,871 6,156 6,329 6,772 9,338 

Operating Expenses 3,130 2,388 2,502 2.534 3.812 
Employee Benefit Expenses 2,088 1,173 1,268 1,422 1,832 
Finance Costs 485 332 338 339 524 
Depreciation and Amortisation Expenses 101 74 74 95 96 
Administrative and Other Expenses 896 385 516 571 957 

Total Expenses 6,700 4,352 4,698 4,961 7,221 

PBT 1,171 1,804 1,631 1,811 2,117 

Tax Expenses 402 510 461 452 581 
Share of Profit from Associate 
Loss on Disposal of Associate 

PAT 769 1,294 1,170 1,359 1,536 

Other Comprehensive Income 8 4 4 (20} 

Total Comprehensive Income 770 1,302 1,175 1,363 1,516 

Choice International Ltd. 



Highlights Businesses Financial Performance Group Info 

Choice 
The Joy of Eoming 

Consolidated Financial Performance - Quarterly 

(Rs. Lakhs) Q1 FY23 Q1 FY22 Y-o-Y Q4 FY22 Q-o-Q 
Growth(%) Growth(%) 

Revenue from Operations 7,448 6,000 24.1% 8,483 {12.2%) 
Other Income 423 156 170.4% 855 (50.5%) 

Total Income 7,871 6,156 27.9% 9,338 (15.7%) 

EBITDA 1,757 2,210 (20.5%) 2,737 (35.8%) 
EBITDA Margin 22.3% 35.9% 29.3% 

EBIT 1,656 2,137 (22.5%) 2,641 (37.3%) 
EBIT Margin 21% 34.7% 28.3% 

PBT 1,171 1,804 (35.1%) 2,118 (44.7%) 
PBT Margin 14.9% 29.3% 22.7% 

PAT 769 1,295 (40.6%) 1,536 (49.9%) 
PAT Margin 9.8% 21% 16.5% 

Basis EPS 1.99 4.02 (50.5%) 3.97 (49.8%) 

Choice International Ltd. 
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Highlights Businesses Financial Performance 

Company Overview 
One of the leading financial conglomerate providing tech -led financial services 

End-to-end 
financial services 
conglomerate 
with over a 
decade's expertise 

Ranking in Top 
20 broking firms 
in India 

PAN India Presence 

145+ 
Inhouse 

Tech Experts 

Strong Research 
Desk for both 
Institutional and 
Retail Investors 

Fintech ecosystems 
with a human touch 

25K+ 
Business 

Associate 

Group Info 

Choice 
The Joy of Eoming 

ESG compliant and 
strong Corporate 
Governance 

Choice International Ltd. 



Board Members 
Board with extensive experience across businesses 

Investment 
Committee 

Finance 
Committee 

Securities 
Committee 

CSR 
Committee 

Highlights 

-
Audit 

Committee 

Businesses 

---
Stakeholder 
Relationship 
Committee 

Financial Performance 

--
Nomination & 
Remuneration 
Committee 

Group Info 

-
Rights Issue 
Committee 

Choice 
The Joy of Earning 

--
Risk Management 

Committee 

Choice International Ltd. 



Highlights 

Current Entity Structure 

Choice 
Wealth 

100% 

Choice 
Equity 

100% 

96.43% 

3.57% 
Choice Finserv 

32.16% 
Choice Portfolio 

Choice 
Corporate 

100% 

Choice 
Connect 

100% 

67.84% 

Choice 
Capital 

100% 

Choice 
Tech lab 

100% 

Businesses Financial Performance 

Choice Consultancy 
Services 

Shreeyam 
Securities 

100% 

100% 

Choice Housing 
Finance 

100% 

Group Info 

Choice 

Choice Insurance 
Braking India 

50% 

The Joy of Eoming 

Choice International Ltd. 



Highlights Businesses Financial Performance Group Info 

Choice 
The Joy of Eoming 

Environmental, Social and Governance 

Our business 
associates will play a 
major role in 
understanding 
customers and help 
our NBFC/ HFC 
business in becoming 
successful 

0 Well-established 
Financial services 
business 

Part of the 
government Financial 
Inclusion program and 
via our NBFC/ HFC 
business we can achieve 
the goal of offering 
financial services I across the country 

Our Digital fintech 
ecosystem will give us 
an advantage to reach 0 
larger spectrum of • 
people which is a 
requirement to launch a 
successful NBFC/ HFC 

"'-._ Our choice Connect 

Well-equipped with 

all the necessary 0 
infrastructure and • 
staff required for 
NBFC/ HFC 

model is strong giving 
us an advantage over 
banks as NBFC/ HFC 
can be in places where 
Banks cant 
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Highlights Businesses 

Media Presence 
Constant updates on Social Media platforms 

News and Print Media 

CNBC 
TV18 

Business Line 

~ 
THE TI~IESOF 1\'DI.\ 

4'-
CNBC 
311611\ft 

THE Eco:\o~nc TTl\ II~ Business Standard 

Follow Us on:- 44.7k Subscribers 117K Followers 

Choice Choice 0 

Bloomberg 

FT FINANCIAL 
TIMES 

15.7K Followers 

0 ChoiceHQ_Social 

Financial Performance 

money control 

6.3K Followers 

choicehq_social 

Group Info 

Choice 

Ql FY23 

310 

The Joy of Earning 

Hours on various 
TV channels 

covering Choice 
& our Analyst 

4.4K Followers 

Choice 

Choice International Ltd. 



Highlights Businesses Financial Performance Group Info 

Choice 
The Joy of Earning 

Memberships and Certifications 
Registered across exchanges in India 

Memberships And Registrations Certifications Auditors 

NSE 3SE M C X ~ ISO/IEC Deloitte 
METAL & ENERGY 

ISO EXPERIENCE THE NEW Trade with Trust 27001:2013 Haskins & Sells LLP Certified 

§) 
• ~ insightrix 

, NCDEX ~I 
I!II!ID!lll 
• 

·+ AMFI CMII(!/3 NSDL ~ CDSL TIIII:MQIDQr, fNII&"-tt 

' 

Choice International Ltd. 



Choice 
The Joy of Ecming 

Disclaimer 

Certain statements in this presentation concerning our future growth prospects are forward looking statements, which involve a number of 
risks, and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. 

The company's results may be affected by factors including. but not limited to. the risks and uncertainties in research and development 
competitive developments: regulatory actions; the extent and duration of the effects of the COVID-19 pandemic; litigation and 
investigations: business development transactions: economic conditions: and changes in laws and regulations. 

Choice International will not be responsible for any action taken based on such statements and undertakes no obligation to publicly 
update these forward-looking statements to reflect subsequent events or circumstances. 

For further information, please contact 
Choice International Limited 
Choice International Limited. Sunil Patodia Tower. J B Nagar. Andheri East. 
Mumbai - 400 099 

Ayush Sharma 
ayush.sharma@choiceindia.com 
+91 22 6707 9999 

Bijay Sharma I Ashok Negi 
Churchgate Partners 
cil@churchgatepartners.com 
.+91 22 6169 5988 

Choice International Ltd. 




