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DEVANGSHU DATTA 
New Delhi, 9 April 

T
he oldest class of assets — 
precious metals such as 
gold, silver, and platinum — 
has been among the better 

performers of 2024. Gold, in 
particular, is up 11 per cent since 
January. It has been hitting record 
highs and commodity traders expect 
it to keep going up. 

That is 11 per cent, in terms of 
United States dollar values. In rupee 
terms, the returns are higher, since the 
Indian currency has lost ground 
against the dollar. 

Gold is not only one of the oldest 
known assets; though it is among the 
more unusual. It is near useless in 
industrial terms, with the very few 
applications such as in the decorative 
industry, unlike silver and platinum, 
both of which have large  
industrial footprints. 

The physical yellow metal is not an 
interest-bearing asset either. And yet, 
gold is a reliable hedge against 
inflation and uncertainty. Moreover, it 
is a hard asset — it can be converted 
into cash easily, or used as collateral 
for instant loans. 

This is why every Indian family 
(and Chinese, Malaysian, and Korean) 
likes to hold gold. It is also why central 
banks such as the Reserve Bank of 
India and the US Federal Reserve 
hoard gold, and why inflation-ravaged 
Zimbabwe is introducing a new gold-
backed currency. Gold saved India in 
mid-1991, when forex reserves had 
dipped to $600 million — just enough 
to pay for a fortnight’s imports. India 
pledged 40 tonnes of gold to tide over 
the crisis.   

 

Behind the glitter 
Indians are among the world’s most 
enthusiastic hoarders of gold — 
households are reckoned to hold more 
than 21,000 tonnes. It ranks just below 
oil and gas on the import list, 
although, as part of an effort to curb 
imports, the government has 
introduced several innovative 
schemes to wean people off the 
physical metal. 

So why is gold going up in value? 
There are quite a few answers and 

they are linked. First, inflation. Covid-
19 scrambled global value chains. 
Then the Ukraine War scrambled 
them all over again. Shortages and 
supply disruptions in energy, semi-
conductors, pharmaceutical drugs, 
food, and what-have-you have meant 
high inflation.   

Not only does the Ukraine War 
continue, the Israel-Gaza War has now 
created new tensions. A blockade of 
the Red Sea by the Houthi, and fears of 
escalation if Iran gets into the act, 
have triggered fresh fears of 
disruption of oil and gas. This could 
mean another round of inflation. 

A second set of uncertainties also 
arises due to possibilities of multiple 
regime changes. Around 40 nations, 
including India and the United States, 
are due for elections in 2024 (or have 
already had election, as in the case of 
India’s neighbours). Those affect 4 
billion people, and therefore, 
investors have to factor in political 

uncertainty, and inevitably, 
uncertainty also leads to fresh 
demand for gold. 

Gold is linked to the US dollar, as 
pointed out earlier. If the US currency 
goes down, gold prices go up in $ 
terms. The $ is expected to weaken 
because the Federal Reserve has 
signalled it will cut interest rates this 
year. Some speculators are loading up 
on gold in anticipation of the cuts. 

 

Supply side 
There is very limited new supply. Gold 
has to be mined and global production 
is only around 3,100 tonnes of which 
China produces around 10 per cent.  In 
2023, around 4,450 tonnes were 
traded, and that was 5 per cent lower 
than in 2022. The Federal Reserve 
alone holds more than 9,000 tonnes of 
gold. India imported around 750 
tonnes in calendar 2023 at a cost of 
~2.8 trillion. 

Demand therefore exceeds supply, 
which is one reason gold often beats 
inflation. Demand 
has historically 
exceeded supply 
except during brief 
periods, when new 
supplies have been 
discovered, such 
as the colonisation 
of South Africa, the 
colonisation of the 
Americas, the gold 
rush in California 
(1849) and The 
Yukon (1890s). 
Commodity 
traders believe this 
bull-run could last 
till 2030. 

India’s 
policymakers have 
a love-hate 
relationship with 
gold. On the one 
hand, the RBI buys 
gold (it is buying 
now). But 
policymakers 
dislike the fact that 
private citizens 
also buy gold. In 
1968, the Gold 
Control Act 
prohibited jewellers from keeping 
more than 100 grams of gold in 
inventory and banned ordinary 
citizens from holding coins or bars -- 
they could only keep jewellery. 

This Act generated lots of 
employment for huge gangs of 
smugglers. It also gave rise to the 
romantic legend of the Robin Hood 
smuggler, which inspired many 
Bollywood megahit movies  
(think Deewar). 

After the Act was repealed, India’s 
jewellery industry has done a terrific 
job, deploying creative design and 
innovative processes to service 
domestic and global demand. Titan’s 
Tanishq is the world’s most valuable 
jewellery brand, for example, and 
there are many other highly-regarded 
brands. The industry can also boast of 
Nirav Modi, who is of course, well-
known for being a little too creative in 
terms of financial engineering. 

There is actually plenty of legally 
sanctioned financial engineering 

centred on the metal. India’s love 
affair with gold goes back to deep 
antiquity and it is unlikely to 
terminate any time soon, since there 
are sound reasons beyond tradition  
to hoard the yellow metal (or its  
digital equivalent). 

 

Becoming a Gold Bug 
Financial Planners often suggest that 
investors should allocate a small 
component — say 5 to 10 per cent of 
their portfolios — to gold. The 
drawbacks to owning gold used to be 
bulk, uncertainty about jewellery 
caratage, fears about physical safety, 
and the absence of guaranteed return 
since there was no interest income. 

In terms of purity, Titan and other 
jewellers now offer guarantees and 
over-the-counter tests of purity. 
Banks sell certified gold bars as well.  
Incidentally, you can buy up to ~2 lakh 
worth of physical gold without 
furnishing PAN or Aadhaar, etc, in a 
single transaction. But you have to pay 

goods and services 
tax (GST) on a 
physical 
transaction. 
Jewellers will 
break up a large 
transaction into 
several ~2 lakh 
components, so 
this is a useful and 
potentially legal 
route to convert 
cash into gold.   

The 21st 
century investor 
can also take 
exposure to gold 
in other ways to 
avoid the above 
issues. 

Sovereign Gold 
Bonds (SGBs) offer 
interest income 
(2.5 per cent per 
annum) and 
favourable tax 
terms if the SGB is 
held to maturity 
(eight years, 
unless you buy a 
bond which is 
close to maturity). 

This is an electronic instrument. No 
GST is payable. No storage required. 
No worries about purity or  
physical safety. 

Another electronic instrument is 
the gold ETF, of which there are many. 
A gold ETF holds gold and sells units to 
investors just like any other ETF. 
Investors can buy SGBs and  
ETFs easily. 

There is also a whole segment of 
the NBFC (non-banking finance 
companies) industry that works on 
the basis of gold loans. The 
sophisticated investor can look at 
buying shares in listed companies 
such as Manappuram Finance and 
Muthoot Finance as an indirect 
exposure to the metal. Banks have also 
got into the lucrative gold  
loans business. 

In sum, an investor who  
wants gold exposure now has a 
plethora of choices, including both 
the physical, and various  
electronic instruments.

IN GOLD SHOULD 
YOU TRUST?
It is not an interest-bearing asset and has precious little 
industrial use. So, why is it going up in value? And how 
should you invest in it?

RECORD RUN
Standard gold (~/10 gm)

Data from Feb 24 ‘22, when the Russia-Ukraine war began 
Source: IBJA 
Compiled by BS Research Bureau

71,544

52,330

Gold is linked to the US dollar. If 
the US currency goes down, gold 
prices go up in $ terms. The $ is 
expected to weaken because the 
Federal Reserve has signalled it 
will cut interest rates this year
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Report of Independent Auditors

The Stockholder and Board of Directors
Western Union Financial Services, Inc.

Opinion
We have audited the condensed consolidated balance sheets of Western Union Financial Services, Inc. (the Company) as of December 31, 2023 and 2022, and the related
condensed consolidated statements of income for the years then ended, and the related note (the “historical summaries”). In our opinion, the accompanying historical
summaries present fairly, in all material respects, the consolidated financial position of the Company as of December 31, 2023 and 2022, and the results of its operations for
the years then ended, as described in Note 1, in accordance with accounting principles generally accepted in the United States of America.

Basis of Opinion
We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS). Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Historical Summaries section of our report. We are required to be independent of the Company and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Basis of Accounting
We draw attention to Note 1 to the historical summaries, which describes that the accompanying historical summaries were prepared for the purpose of complying with the
Reserve Bank of India’s Payment and Settlement Systems Regulations, 2008 and are not intended to be a complete presentation of the Company’s financial position and results
of operations. As a result, the financial statements may no be suitable for another purpose. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Historical Summaries
Management is responsible for the preparation and fair presentation of the historical summaries in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of the historical summaries that are
free of material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Historical Summaries
Our objectives are to obtain reasonable assurance about whether the historical summaries as a whole are free of material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
historical summaries. In performing an audit in accordance with GAAS, we:

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.

March 15, 2024

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the historical summaries, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the historical summaries.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluate the
overall presentation of the historical summaries.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt about the Company’s ability to continue
as a going concern for a reasonable period of time.

Western Union Financial Services, Inc.

1. Business and Basis of Presentation
Business

Western Union Financial Services, Inc. (together with its subsidiaries, the "Company", “WUFSI”, or "Western Union") is a leader in global money movement and
payment services, providing people and businesses with fast, reliable, and convenient ways to send money and make payments around the world. The Western Union® brand is
globally recognized. The Company’s services are available through a network of agent locations in more than 200 countries and territories and also through money transfer
transactions conducted and funded through websites and mobile applications marketed under the Company’s brands (“Branded Digital”) and transactions initiated on internet
and mobile applications hosted by the Company’s third-party white label or co-branded digital partners. Each location in the Company’s agent network is capable of providing
one or more of the Company’s services.

Basis of Presentation

The accompanying condensed consolidated financial statements are presented on a consolidated basis and include the accounts of the Company and its
majority-owned subsidiaries. All significant intercompany transactions and accounts have been eliminated. The accompanying condensed consolidated financial statements
were prepared for the purpose of complying with the Reserve Bank of India’s Payment and Settlement Systems Regulations, 2008. In compliance therewith, certain information
and footnote disclosures normally included in annual consolidated financial statements prepared in accordance with accounting principles generally accepted in the United
States of America have been condensed or omitted.

Consistent with industry practice, the accompanying Condensed Consolidated Balance Sheets are unclassified due to the short-term nature of the Company’s
settlement obligations contrasted with the Company’s ability to invest cash awaiting settlement in long-term investment securities.

Western Union Financial Services, Inc.
Condensed Consolidated Balance Sheets

(inmillions)
December 31,

2023 2022
Assets
Cash and cash equivalents
Settlement assets

$ 1,266.5 $ 1,284.3
3,687.0 3,486.8

Property and equipment, net of accumulated depreciation of $370.2 and $453.4, respectively
64.5 —

Goodwill
71.7 80.0

Other intangible assets, net of accumulated amortization of $685.5 and $616.3, respectively
1,981.7 1,981.7

Other assets
380.2 457.9

Total assets $ 8,106.7 $ 8,232.4

Liabilities:
Liabilities and Stockholder’s Equity

Accounts payable and accrued liabilities
Settlement obligations

$ 405.3 $ 418.2
3,687.0 3,486.8

— 1.6
Income taxes payable
Payables to affiliated companies, net

358.2 308.1
Deferred tax liability, net 155.7 170.0
Other liabilities 179.7

Total liabilities 4,785.9 4,764.6
Commitments and contingencies
Stockholder’s equity:

Common stock — —
Capital surplus 3,483.1 3,630.3
Retained earnings — —

Accumulated other comprehensive loss (162.3) (162.5)
Total stockholder’s equity 3,320.8 3,467.8
Total liabilities and stockholder’s equity $ 8,106.7 $ 8,232.4

Receivables from affiliated companies, net

Assets held for sale
655.1 680.1

—

Liabilities associated with assets held for sale
197.4

— 182.5

261.6

See accompanying note.

Year Ended December 31,
2023 2022

Revenues $ 4,357.0 $ 4,475.5

Expenses:
Cost of services 2,671.7 2,626.4
Selling, general and administrative 867.8 964.2

Total expenses 3,539.5 3,590.6

Operating income 817.5 884.9

Other income/(expense):
248.3

Interest income
Other income/(expense), net

14.4 5.6
3.4 (41.6)

Total other income, net 35.8 212.3

Income before income taxes 853.3 1,097.2
Provision for income taxes 144.6 119.7
Net income
Other comprehensive income/(loss), net of tax
Comprehensive income

$ 708.7 $ 977.5
0.2 (115.7)

708.9 861.8

See accompanying note.

Gain on divestiture of business 18.0

Note to Condensed Consolidated Financial Statements

Ansal Housing Limited
An ISO 9001: 2015 Company

,rn }kjk ;g lwpuk nh tkrh gS fd daiuh vf/kfu;e] 2013 (vf/kfu;e) dh /kkjk 108] 110 vkSj
vU; ykxw çko/kkuksa] ;fn dksbZ gks] ds vuqikyu esa] daiuh (çca/ku vkSj ç'kklu) fu;e] 2014
(fu;e) vkSj lsch (lwphc¼rk nkf;Ro vkSj çdVhdj.k vko';drk,a) fofu;e] 2015
(lwphc¼rk fofu;e) ds fofu;e 44 ds lkFk ifBr] lkekU; cSBdksa ij lfpoh; ekud&2
(,l,l&2)] lkekU; ifji= la[;k 14@2020 fnukad 8 vçSy 2020] 17@2020 fnukad 13 vçSy
2020] 33@2020 fnukad 28 flracj 2020] 39@2020 fnukad 31 fnlacj 2020] 10@2021 fnukad
23 twu 2021 ds lkFk ifBr] 20@2021 fnukad 8 fnlacj 2021] 11@2022 fnukad 28 fnlacj]
2022 vkSj 09@2023 fnukad 25 flracj 2023 dks dkWiksZjsV ekeyksa ds ea=ky; (,elh, ifji=)
vkSj vU; ykxw dkuwuksa vkSj fofu;eksa }kjk tkjh] le;&le; ij la'kksf/kr (fdlh Hkh oS/kkfud
la'kks/ku ;k orZeku esa ykxw iqu% vf/kfu;fer lfgr)] valy gkmflax fyfeVsM (daiuh) ds
lnL;ksa dh eatwjh Jh jktsaæ 'kekZ (MhvkbZ,u% 10568459) dh daiuh ds xSj&dk;Zdkjh
xSj&Lora= funs'kd ds :i esa fu;qfä ds laca/k esa lk/kkj.k çLrko ds ek/;e ls dsoy nwjLFk
bZ&oksfVax çfØ;k ds ek/;e ls iksLVy cSyV }kjk ekaxh tk jgh gSA
mi;qZä çko/kkuksa vkSj ,elh, ifji=ksa ds vuqikyu esa] daiuh us 08 vçSy] 2024 dks mu lnL;ksa
dks bZesy ds ek/;e ls O;k[;kRed fooj.k ds lkFk iksLVy cSyV uksfVl (uksfVl) Hkstus dk dke
iwjk dj fy;k gS] ftuds uke daiuh ds jftLVªkj vkSj 'ks;j VªkalQj ,tsaV] esllZ fyad baVkbe
bafM;k çkbosV fyfeVsM (vkjVh,) }kjk cuk, x, lnL;ksa ds jftLVj@ykHkdkjh ekfydksa dh
lwph esa 'kqØokj] 05 vçSy] 2024 dks dkjksckjh le; dh lekfIr ij (dV vkWQ rkjh[k) fn[kkbZ
fn, Fks vkSj ftudh bZ&esy vkbZMh daiuh@fMikWftVjh ds lkFk iathd`r gSa] os dsoy fjeksV
bZ&oksfVax ds ek/;e ls uksfVl esa fu/kkZfjr çLrkoksa ij oksV nsus ds ik= gSaA ernku ds vf/kdkj ml
frfFk rd lnL;ksa ds uke ij iathd`r pqdrk bfDoVh 'ks;jksa ij fxus tk,axsA
iksLVy cSysV uksfVl daiuh dh osclkbV vFkkZr www.ansals.com] LVkWd ,Dlpsat
vFkkZr ch,lbZ fyfeVsM dh osclkbV www.bseindia.com vkSj lsaVªy fMikWftVjh
lfoZlst (bafM;k) fyfeVsM (lhMh,l,y) dh osclkbV www.evoting.cdsl.com
ij miyC/k gSA
daiuh us vius lnL;ksa dks fjeksV bZ&oksfVax çnku djus ds fy,CDSL dh lsok,¡yh gSaA fjeksV
bZ&oksfVax vof/k cq/kokj] 10 vçSy] 2024 (09%00 iwokZgu IST) ls 'kq: gksxh vkSj xq#okj] 09
ebZ] 2024 (5%00 vijkg~u IST) dks lekIr gksxhA blds cknCDSL }kjk bZ&oksfVax ekWMîwy
dks fuf"Ø; dj fn;k tk,xkA bl vof/k ds nkSjku HkkSfrd :i esa ;k MheSV :i esa 'ks;j j[kus okys
lnL; bysDVªkWfud:i ls viuk oksV Mky ldrs gSaA
ftu lnL;ksa us viuh bZesy vkbZMh iathd`r ugha dh gS] muls vuqjks/k gS fd os bls fuEufyf[kr
rjhds ls iathd`r djsa%
(d) HkkSfrd :i ls 'ks;j j[kus okys lnL;ksa vkSj ftUgksaus daiuh ds lkFk viuh bZesy vkbZMh

iathd`r@viMsV ugha dh gS] muls vuqjks/k gS fd os delhi@linkintime.in ;k
sect@ansals.com ij fof/kor gLrk{kfjr vuqjks/k i= Hkstdj vkSj Qksfy;ks
uacj dk fooj.k vkSj iSu dkMZ dh Lo&lR;kfir çfr layXu djdsRTA ds lkFk viuh
bZesy vkbZMh iathd`r@viMsV djsaA

([k) MheSVfj;ykbt~M eksM esa 'ks;j j[kus okys lnL;ksa ls vuqjks/k gS fd os lacaf/kr fMikWftVjh
çfrHkkfx;ksa ds lkFk viuh bZesy vkbZMh iathd`r@viMsV djsa] ftuds lkFk os viuk MheSV
[kkrk j[krs gSaA

funs'kd eaMy us esllZ vfHk"ksd feÙky ,aM ,lksfl,V~l] çSfDVflax daiuh lsØsVjht ds
çksijkbVj Jh vfHk"ksd feÙky (,Qlh,l 7273] lhvksih la[;k 7943) dks Mkd eri= (nwjLFk
bZ&oksfVax çfØ;k ds ek/;e ls) dks fu"i{k vkSj ikjn'khZ rjhds ls lapkfyr djus ds fy,
LØwfVukbtj ds :i esa fu;qä fd;k gSA
oksVksa dh tkap iwjh gksus ds ckn] tkapdrkZ viuh fjiksVZ iw.kZdkfyd funs'kd vkSj lhbZvks ;k daiuh
ds cksMZ }kjk vf/kd`r fdlh vU; O;fä dks lkSaisxk vkSj bldh ?kks"k.kk 10 ebZ] 2024 dks 'kke 5
cts ;k mlls igys dh tk,xhA tkapdrkZ dh fjiksVZ ds lkFk ifj.kke daiuh dh osclkbV ;kuh
www.ansals.com, CDSL dh osclkbV www.evoting.cdsl.com vkSj
LVkWd ,Dlpsat ;kuh BSE fyfeVsM dh osclkbV www.bseindia.com ij Mkys
tk,axsA ernku dh oS/krk ij tkapdrkZ dk fu.kZ; vafre gksxkA
fdlh ç'u ds ekeys esa] vki www.evotingindia.com ij lgk;rk vuqHkkx ds
varxZr miyC/k vDlj iwNs tkus okys ç'u vkSj bZ&oksfVax eSuqvy ns[k ldrs gSa ;k
helpdesk.evoting@cdslindia.com ij bZesy fy[k ldrs gSa ;k 1800 22 55
33 ij dkWy dj ldrs gSa ;k Jh jkds'k nyoh] çca/kd] (lhMh,l,y) lsaVªy fMikWftVjh lfoZlst
(bafM;k) fyfeVsM] , foax] 25oha eafty] eSjkFku ¶;wpj,Dl] eQryky fey daikmaM] ,u ,e
tks'kh ekxZ] yksvj ijsy (iwoZ)] eqacbZ & 400013 ls laidZ dj ldrs gSaA
lnL;ksa ls vuqjks/k gS fd os uksfVl esa nh xbZ lHkh ckrksa dks /;kuiwoZd i<+sa] fo'ks"k :i ls fjeksV
bZ&oksfVax ds ek/;e ls oksV Mkyus ds rjhds dks /;ku ls i<+saA

Mkd eri= dh lwpuk

izfr valy gkmflax fyfeVsM
gLrk-@&

('kkfyuh ryokj)
daiuh lfpo

,e la-% A46139
fnukad% 09-04-2024
LFkku% oS'kkyh] xkft;kckn

ç/kku dk;kZy;% 2,Q&,,plh,y] nwljk ry] valy Iyktk] lsDVj&1] oS'kkyh] xkft;kckn] m-ç-&201010
bZ&esy% ahl@ansals.com osclkbV% www.ansals.com lhvkbZ,u% L45201DL1983PLC016821

iathd`r dk;kZy;% 606] 6oka ry] baæ çdk'k] 21 ckjk[kack jksM] ubZ fnYyh&110001

vkbZchlh] 2016 ds rgr
26 Qjojh] 2024 dks tkjh dh xbZ fcØh lwpuk dk r`rh; ifjf'k"V

eSllZ baMks baVjuS'kuy VkscSdks fyfeVsM ¼ifjlekiu esa½
¼igys LuQ ,fDle izk- fy- ds uke ls e'kgwj½
lhvkbZ,u % ;w16000Mh,y2017ih,ylh317682

iath- dk;kZy; % 15] f'kokuh vikVZesaV~l] IykWV uacj 63]
vkbZ ih ,DlVsa'ku] iViM+xat] fnYyh&110092

bZ&esy vkbZMh % cirpindoint@gmail.com ( eksckby uacj % 9818990001

bbZZ&&uuhhyykkeehh ddss eekk//;;ee llss ddkkjj ddhh ffccØØhh
ekuuh; ,ulh,yVh] ubZ fnYyh ihB&IV vkns'k fnukafdr 14 fnlEcj] 2023 ds ek/;e ls fu;qDr
ifjlekid }kjk _.k'kks/k v{kerk vkSj fnokyk lafgrk] 2016 ds izko/kkuksa vkSj rn/khu fojfpr
lacaf/kr fofu;eksa ds rgr eflZMht csUt E350D dkj dh fcØh gsrq lekpkj i=ksa uker% fctusl
LVS.MMZ ¼ubZ fnYyh rFkk y[kuÅ laLdj.k½ esa fnukad 26 Qjojh] 2024] 13 ekpZ] 2024 rFkk
22 ekpZ] 2024 Øekuqlkj dks tkjh dh xbZ fcØh lwpuk] mDr fcØh lwpuk ds ifjf'k"V rFkk fcØh
lwpuk ds r`rh; ifjf'k"V ds lanHkZ esa ns[ksaA mDr fcØh gsrq bZ&uhykeh izfØ;k dh le;lhek,a
la'kksf/kr] ifjofrZr dh xbZ gSa vkSj fuEukuqlkj iqu% of.kZr dh tk jgh gSa %

vvkkffLLrr;;kkssaa ddkk ffoooojj..kk

eflZMht csUt dkj] jft- uacj UP16CS7139
ekMy % E350D ,yhV Mhty] Km % 57]451
iath- frfFk % 17 fnlEcj] 2020] jax % xzs

llqqjjff{{kkrr eewwYY;;
¼¼::-½½

3355]]0077]]330000@@&&

bbZZ,,eeMMhh jjkkff''kk
¼¼::-½½

33]]5500]]773300@@&&

cckkssyyhh oo`̀ff))
jjkkff''kk ¼¼::-½½

2200]]000000@@&&

vfHk:fp dh vfHkO;fDr ¼bZ-vks-vkbZ-½
izLrqr djus gsrq vafre frfFk

dkj ds fujh{k.k dh frfFk

fcM dk izLrqrhdj.k

bbZZ&&uuhhyykkeehh ddhh ffrrffFFkk

bZvksvkbZ@foLr`r fu;e vkSj 'krsZa

vkfLr dh fcØh ÞÞttSSllhh ggSS ttggkkaa ggSS]] ttSSllhh ggSS ttkkss ggSS]] ttkkss HHkkhh ggSS ooggkkaa ggSS vvkkSSjj ddkkssbbZZ mmiikk;; uugghhaaßß vk/kkj ij dh
tk jgh gSA
;g ifjf'k"V fcØh lwpuk@ifjf'k"V¼Vksa½ dk vfHkUu vax gS rFkk la'kksf/kr fcM izkslsl nLrkost ds v/khu
gS] tks bl fcØh lwpuk dk vfHkUu vax gSa] tks https://ncltauction.auctiontiger.net ij ns[kh tk
ldrh gSa vFkok ifjlekid dks cirpindoint@gmail.com ij bZ&esy Hkst dj izkIr dh tk ldrh gSaA

ggLLrrkk-@@&&
vvkkbbZZiihh llhh,, mmeess''kk xxxxZZ ¼¼iiffjjlleekkiidd½½
bbaaMMkkss bbaaVVjjuuSS''kkuuyy VVkkssccSSddkkss ffyyffeeVVssMM

ffrrffFFkk %% 09&04&2024 vvkkbbZZcchhcchhvvkkbbZZ iitthh- llaa[[;;kk %% IBBI/IPA-001/IP-P00135/2017-18/10277
LLFFkkkkuu %% ubZ fnYyh ,,,,QQ,, uuaaccjj %% AA1/10277/02/080524/105715 I ooSS//kkrrkk %% 08&05&2024 rd

11-

22-
33-
44-

55-

12&04&2024 vi- 5-00 cts rd

20&04&2024
22&04&2024
2244&&0044&&22002244 ddkkss vvii- 0022-0000 ccttss llss vvii- 0033-0000 ccttss rrdd
¼5 feuV izR;sd ds vlhfer foLrkjksa ds lkFk½

ifjlekid dks cirpindoint@gmail.com ij bZ&esy
Hkst dj izkIr dh tk ldrh gSa

tsVsDV bafM;k fyfeVsM
(CIN – L29113DL1984PLC018415)

iath- dk;kZy; % ;wth,Q&6] bUnzizdk'k] 21] ckjk[kEck jksM] ubZ fnYyh -110001.
Qksu uacj : 011-23311924, 23327205

bZ&esy: investorgrievance@jtekt.co.in; osclkbV: www.jtekt.co.in

LFkku % xq:xzke
frfFk % 09.04.2024

d`rs tsVsDV bafM;k fyfeVsM

lkSjHk vxzoky
dEiuh lfpo

Ø- 'ks;j 'ks;jksa fof'k"V la[;k i`"B 'ks;j/kkjd dk uke
la- izek.ki=k dh la[;k

la[;k

dksbZ Hkh O;fDr] ftldks MqIyhdsV 'ks;j lfVZfQdsV~l tkjh djus ds laca/k esa dksbZ vkifRr gS]
og mldh lwpuk fyf[kr :i esa dEiuh dks blds iathd`r dk;kZy; ds irs ij] bl lwpuk
dh izdk'ku dh frfFk ls 15 fnu ds Hkhrj izLrqr dj ldrk gSA loZlk/kkj.k dks lko/kku
fd;k tkrk gS fd mifjof.kZr 'ks;j lfVZfQdsV~l eas laO;ogkj ugha djasA

*¼vafdr ewY; :- 1@& izR;sd½

MqIyhdsV 'ks;j lfVZfQdsV~l tkjh djus gsrq lwpuk
,rn~}kjk loZlk/kkj.k dks lwpuk nh tkrh gS fd ewy 'ks;j lfVZfQdsV~l] ftudk fooj.k ;gka
uhps fn;k x;k gS] [kks x,@xqe gks x, izfrosfnr fd, x, gSa vkSj vc 'ks;jgksYMlZ us dEiuh
ls vius 'ks;jksa dh ekax djrs gq, nLrkost izLrqr fd, gSa %

ls rd

*1. 27455 4000 193786901 193790900 026509 nkeksnj iqjksfgr
fo'kky iqjksfgr

|É{ÉjÉ ºÉÆ. +É<ÇBxÉºÉÒ-26
[EÆò{ÉxÉÒ (MÉ`öxÉ) ÊxÉªÉ¨É, 2014 Eäò ÊxÉªÉ¨É 30 Eäò

+xÉÖºÉÉ®]
EÆò{ÉxÉÒ Eäò {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ Eäò BEò ®úÉVªÉ ºÉä +xªÉ
®úÉVªÉ ¨Éå ºlÉÉxÉÉÆiÉ®úhÉ ½äþiÉÖ ºÉ¨ÉÉSÉÉ®ú{ÉjÉ ¨Éå Ê´ÉYÉÉ{ÉxÉ EòÉ

|ÉEòÉ¶ÉxÉ
EåòpùÒªÉ ºÉ®úEòÉ®ú, IÉäjÉÒªÉ ÊxÉnäù¶ÉEò,

=kÉ®úÒ IÉäjÉÒªÉ {ÉÒ`, ¤ÉÒ-2 Ë´ÉMÉ, nÚùºÉ®úÒ ¨ÉÆÊVÉ±É, {ÉÆÊb÷iÉ
nùÒxÉ nùªÉÉ±É +ÆiªÉÉänùªÉ ¦É´ÉxÉ, ºÉÒVÉÒ+Éä EòÉì¨É{±ÉäCºÉ,

xÉ<Ç Ênù±±ÉÒ-110003ö Eäò ºÉ¨ÉIÉ
EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 13 EòÒ ={É-vÉÉ®úÉ
(4) iÉlÉÉ EÆò{ÉxÉÒ (MÉ`öxÉ) ÊxÉªÉ¨É, 2014 Eäò ÊxÉªÉ¨É 30 Eäò
={É-ÊxÉªÉ¨É (5) Eäò +xÉÖSUäônù (B) Eäò ¨ÉÉ¨É±Éä ¨Éå

iÉlÉÉ
®äúÊb÷ªÉÉä Êb÷VÉÉ<xÉ <ÆÊb÷ªÉÉ |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷, {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ
ºÉÒ-8, ¦ÉÚiÉ±É, +Énù¶ÉÇ EòÉì±ÉÉäxÉÒ, VÉÒ´ÉxÉ {ÉÉEÇò, =kÉ¨É xÉMÉ®ú,
xÉ<Ç Ênù±±ÉÒ-110059 Eäò ¨ÉÉ¨É±Éä ¨Éå ......ªÉÉÊSÉEòÉEòiÉÉÇ
BiÉnÂùuùÉ®úÉ VÉxÉºÉÉvÉÉ®úhÉ EòÉä ºÉÚÊSÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ ÊEò
EÆò{ÉxÉÒ +{ÉxÉä {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ EòÉä “Ênù±±ÉÒ ®úÉVªÉ” ºÉä
“½þÊ®úªÉÉhÉÉ ®úÉVªÉ” ¨Éå ºlÉÉxÉÉÆiÉÊ®iÉ Eò®úxÉä ½äþiÉÖ EÆò{ÉxÉÒ EòÉä
ºÉIÉ¨É ¤ÉxÉÉxÉä Eäò Ê±ÉB ¤ÉÖvÉ´ÉÉ®ú, 27 ¨ÉÉSÉÇ, 2024 EòÉä
+ÉªÉÉäÊVÉiÉ +ºÉÉvÉÉ®úhÉ +É¨É ¤Éè`öEò ¨Éå {ÉÉÊ®úiÉ Ê´É¶Éä¹É |ÉºiÉÉ´É
Eäò ¨ÉqäùxÉVÉ®ú EÆò{ÉxÉÒ Eäò ¨Éä¨ÉÉä®éúb÷¨É +Éì¡ò BºÉÉäÊºÉB¶ÉxÉ ¨Éå
¤Énù±ÉÉ´É Eäò {ÉÖ¹]ÒõEò®úhÉ EòÒ ¨ÉÉÆMÉ Eò®úiÉä ½äþiÉÖ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É,
2013 EòÒ vÉÉ®úÉ 13 Eäò +vÉÒxÉ EåòpùÒªÉ ºÉ®úEòÉ® Eäò ºÉ¨ÉIÉ
+É´ÉänùxÉ nùÉªÉ®ú Eò®úxÉä VÉÉ ®ú½þÒ ½èþ*
EòÉä<Ç ¦ÉÒ ´ªÉÊHò ÊVÉxÉEòÉ Ê½þiÉ EÆò{ÉxÉÒ Eäò {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ
Eäò |ÉºiÉÉÊ´ÉiÉ ¤Énù±ÉÉ´É ºÉä |É¦ÉÉÊ´ÉiÉ ½þÉä ºÉEòiÉÉ ½èþ, BäºÉä
´ªÉÊHò +{ÉxÉÒ +É{ÉÊkÉ <ºÉ ºÉÚSÉxÉÉ Eäò |ÉEòÉ¶ÉxÉ EòÒ iÉÉ®úÒJÉ
ºÉä SÉÉènù½þ ÊnùxÉÉå Eäò +Ænù®ú B¨ÉºÉÒB-21 {ÉÉä]Çõ±É (www.mca.

gov.in) {É®ú ÊxÉ´Éä¶ÉEò Ê¶ÉEòÉªÉiÉ |É{ÉjÉ ¦É®ú Eò®ú +lÉ´ÉÉ
{ÉÆVÉÒEÞòiÉ b÷ÉEò uùÉ®úÉ ¨ÉÉxÉxÉÒªÉ IÉäjÉÒªÉ ÊxÉnäù¶ÉEò, =kÉ®úÒ
IÉäjÉÒªÉ {ÉÒ`ö, ¤ÉÒ-2 Ë´ÉMÉ, nÚùºÉ®úÒ ¨ÉÆÊVÉ±É, {ÉÆÊb÷iÉ nùÒxÉ
nùªÉÉ±É +ÆiªÉÉänùªÉ ¦É´ÉxÉ, ºÉÒVÉÒ+Éä EòÉì̈ É{±ÉäCºÉ, xÉ<Ç Ênù±±ÉÒ-
110003 Eäò ºÉ¨ÉIÉ nùVÉÇ Eò®ú ºÉEòiÉä ½éþ ºÉÉlÉ ¨Éå Ê½þiÉ EòÒ
|ÉEÞòÊiÉ B´ÉÆ Ê´É®úÉävÉ Eäò EòÉ®úhÉ, ªÉÊnù EòÉä<Ç ½èþ, EòÉ =±±ÉäJÉ
Eò®åú B´ÉÆ =ºÉä ½þ±É¡òxÉÉ¨ÉÉ uùÉ®úÉ ºÉ¨ÉÌlÉiÉ Eò®ú ¦ÉäVÉå iÉlÉÉ
=ºÉEòÒ BEò |ÉÊiÉ +É´ÉänùEò EÆò{ÉxÉÒ Eäò {ÉÉºÉ xÉÒSÉä =±±ÉäÊJÉiÉ
{ÉiÉä {É®ú ÎºlÉiÉ EÆò{ÉxÉÒ Eäò {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ ¨Éå ¦ÉÒ ¦ÉäVÉå:

+É´ÉänùEò Eäò Ê±ÉB iÉlÉÉ =xÉEòÒ +Éä®ú ºÉä
EÞòiÉä ®äúÊb÷ªÉÉä Êb÷VÉÉ<xÉ <ÆÊb÷ªÉÉ |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷

MÉÉè®ú´É SÉÉè½þÉxÉ
ÊxÉnäù¶ÉEò

b÷Ò+É<ÇBxÉ: 02553785
{ÉiÉÉ: }±Éè]õ 1802, ]õÉ´É®ú 4, Ênù C±ÉÉäVÉ ºÉÉ>ðlÉ

ÊxÉ´ÉÉÇhÉÉ ºÉäC]õ®ú 49-50,
MÉÖ¯ûOÉÉ¨É-122001, ½þÊ®úªÉÉhÉÉ

ÊnùxÉÉÆEò: 10.04.2024
ºlÉÉxÉ: xÉ<Ç Ênù±±ÉÒ

lkoZtfud lwpuk
loZlk/kj.k dks ;g lwfpr fd;k tkrk gS fd jktuhfrd
ny xqtjkr ikWiqyj ikVhZ ds uke ls jftLVªhd̀r gksuk
izLrkfor gSA ikVhZ dk;kZy;& 1002] usgky ikdZ]
vks<o dks&vkWijsfVo gkmflax lkslk;Vh fyfeVsM]
vkfnukFk uxj vks<o] vgenkckn]
xqtjkr&382418 esa fLFkr gSA bl ny us yksd
izfrfuf/Ro vf/fu;e 1951 dh /kjk 29d ds v/hu
jktuhfrd ny ds :i esa jftLVªhdj.k ds fy, Hkkjr
fuokZpu vk;ksx] ubZ fnYyh dks vkosnu izLrqr fd;k gS]
ikVhZ ds inkf/dkfj;ksa ds uke@irk uhps fn, x, gSa%&
vè;{k% t;'oj iIiq
egklfpo% tkno lrh'k dqekj
dks"kkè;{k% cksjkns lw;Zdkar
;fn fdlh dks xqtjkr ikWiqyj ikVhZ ds jftLVªhdj.k
esa dksbZ vkifRr gks rks viuh vkifRr blds dkj.kksa
lfgr lfpo (jktuhfrd ny)] Hkkjr fuokZpu vk;ksx
fuokZpu lnu] v'kksd jksM+] ubZ fnYyh&110001 dks
bl lwpuk ds izdk'ku ds 30 fnuksa ds Hkhrj HksatsA

sushil.jhamb
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